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Ilpe.zntCJIOBBe 

Ilporpecc MHpouoro XOOHHCTBa BO BTOpoit nOJIOBHHe xx B. Hep83-

phIBHO CBJl38H c JlHHaMHqHbIM pa3BHTHCM Me)f<JlyHapo}lHhIX 3KOH0MffqeC

KHX OTHOmeHD:it. K KOHizy CTOJICTHJI OHH npHo6penH HOBOe K.aqecTBO, 

IlpoJIWUIJOllleecJI: 1) B o6pa30BaHHH MC>IOlYff8poJlHLIX <Jx>pM: npoH3BO.llCT

ea, rno6anhHblX CHCTeM roproMH H cpHHaHCOB; 2) B .neHTenhHOCTH TpaHC

HaUHOHMhHblX KOMnaHHA: H 6aHKOB, cocpe.noroqHBillHX 3HaqHTeJlbHyJO 

HJIH 6omIIIyJO qaCT& o6paJOeae1lluxcSI B Mupoeoit 3KOHOMHKe. TOBapou, 

K.anHTMOB, TeXHOJIOrHit; 3) B pa3pa6oTKe H BBe.neHHH Me)f<JlyHapo,llHJlfx 

npaBHJI H HOPM perynupoBaHHJI MHpoX03Jl:A:CTBOHHhlX CBJl3eit H IlOJIHTH

qeCKOit B38HM038BHCHMOCTH. ·• . 
. <....J 

BmtmeitmHMH npoueccaMH, B03.neftCTByJOIUHMH Ha MHpoBoe xo3Jrlt-. 

C'l'BO H P8.llHKaJlbHO H3MCHJIIOIUHMH ero, CTaJIH nponeccbl HHTepHa:.. 

UHOHWIH3aUHH H rJI06aJIH38I{HH MHpoeoro npOH3BO.ncrna H K.ailHTa.ml~ 

OCHOBHhIX BH.nOB XCHJffe,neJITeJibHOCTH qeJIOBeK.a H o6meCTBa. cl>yH,na.MeH

TaJibHOit 38KOHOMepHOCThIO MHPOBOro pa3BHTIDI CTaHOBHTCJI YCTOiNHBoe 

Hapacnmue B3aHMOCB.Sl3aHHOCTH, U:eJIOCTHOCTH MHpoeoit 3KOHOMHKH UK 

CaMOpa3BHBaIOme:A:CSI CHCTCMbI. 

BMecre c TeM OT,nen&H&Ie qaCTH 3TOH CHCTeM&I no-pa3HOMy B o6'LeM

HOM. H. CTpYK'fYPHOM Bbipa:lKeHHH BKJUOqeHbl B MHpOXOJJlitCTBeHHbIC af
HOWeHHJI. Me>IQlyHapo.nH~ 3HaqeHHe Tott rum· HHOH crpaHbl, · O'l',nen&Ho

ro ee pernoHa (ropo.rJ.a) o6ycnouneHO HX 3KOHOMHqecKHM IlOTeHUH8JIOM, 

MeCTOM B MHpoBOit CHCTeMe TOBaponpoit:3BO.nCTBa, TeXHOJIOfHit, cp:HHait.:.. 

COB, o6meit ~KOHOMHqecKOit .llHHaMHKOA. . 

Ha py6e)f(e .nuyx Th1c.s1qeneTHit c<l,lopMHpoBaJIHCh H napamren&HO cy.:. 

ruecTBYJOT .nee MHPOBble 3KOHOMHKH. O.dha H3 HHX no.n eoJ.neitCTBHeM 

npoueccOB HHTepHaUHOHaJIH3aUHH H rJIOOaJIH38UHH npOH3BO.llCTBa H K.a

IlHTanll> npe.n.cTaeT xaK peMbHOJI Me:JKi}ynapoiJHOJI 3KOHOMUXli. Me>JOlYHa

po.nmu1 3KOHOMHKa He npoCTO CTilHOBHTCJI HHTepH8UHO.HaJIH3HpOBaHllOit 

c$epoit MHpoeoto XOJJliiCTBa, a npuo6peTaeT qeprbl CHCTeMbl. 0Ha OCHO

BhIBaeTCH Ha TCXHHK0-3KOHOMHqecKOM 6a3HCC HHTepHaUHOH8JIH3Hpo

BaHHOro npOH380JlCTBa, Ha o6mHx, comacoeaHHbIX Me>IQly MHOfHMH 

CTpaHaMH, TOPfOBbl;X H Bamonm-cpHHaHCOBbIX pe:lKHMax, HOpMax. 

JJ;pyra.s1 qaCTh MHpoeoro x03JIA:CTBa cymecTByeT napamre.n:i.Ho, qacro 

couepmeHHO aBTOHOMHO OT MC>IQl}'Hapo.nHOH 3KOHOMHKH. B OCHOBHOM 



6 Ilpe,nucnoeue 

31'0 3aMKHyrWI, caMO.llOCTaTOqJiWI, 'IJ)Cl;AHUHOHHwi 3KOHOMH.Ka pa38HBalO

UlHXCJI CTpaH, r.ne npoXHeaeT 3Ha'iHTeJibHWI qacTb HaceneHHJI H KO'fOpble 

3aHHMalOT 60JibWHe npocTpaHCTBa, npaKTH'leCKH eme He 3aTpOHyI1UI HM

nepaTHBaMH pa3BHTHJI coepeMeifHblX Me)l(,lzyHapoJlHbIX 3KOHOMHqecKHX 
OTHOWeHHA: (M30). 

OapaJtJJenbHOC cyiuecyeoeaHHe .neyx MHpoe OTHIO.zu, He 03Haqacrr, 'ITO 

MeQy HHMH HeT HHJCaKHX CWl3eA:. Hx 83aHMOJleACTBHe ocyiueCTBllJleTCJI 

B OCHOBHOM rryreM caMOPa3BHTIDI Me)l{,ll)'HapoJlHOA: 3KOHOMHICH, TJ>C6YI<>
UleA: HOBblX pccypcoe H DPOC'.J'PaHCTBa, KOTOpble . OHa HIUeT H HaxO.l{HT B 

ccl>cpe TPaQHUHOHHOA 3KOHOMHKH. B pe3YJibTaTe JlPOUCCCOB HHTCpuauH

OH8.llH3aUHH H tJI008.llH3~UHH TpciJlHUHOHHWI 3KOHOMHKa IlOCTeDCHHO 

COKPamaeTCJI, nornomaeMWI H 8HHCKCHpyeMWI MeQyHapoJlHOA (HHTCp

H3IJ;HOH8.llH3HpoeaeweAcH) rno6anbHOA: 3KOHOMHKO:li. 

. B C8MOM KOHUe xx Be.Ka DOJIBRJICTCJI eme o.zma 3KOHOMll'ICCKaJI CHC

TCMa -~ «HOBWI 3KOHOMHKa•. B WHJ>OKOM CMbIC11e mm «HOBOA: 3KOHOMH

KOA:• DOHHMaeTCJI npOH380JlCTBO TOBapoe H ycn:yr c HC001Ib30BaHHeM 

HOBblX H BblCOKHX TeXHOJIOfH:A. ..ff.zlpOM «HOBOA: 3KOHOMHKH• JIBRJllOTCJI 

HH4>0pM3U;HOHH0-KOMMYHHKaTHBH'&le teXHOJIOrHH H, npe)Qe ecero, HH

TCJ>HCT H ee COCTaBJUllOWHe. 0co6YJO 3HallHMOCTb B PaMKax «HOBOA 3KO

HOMHKH•, a TaIOKe B03pacraiomee·.B03,lleACTBHe Ha TpaJlHUHOHHYJO 3KO

HOMHKy npMo6peraeT H OKa3LIBaCT «3JieICTpOHHWI KOMMepUHH•, KOTOpaJI 

MeHJleT opraHH3aUHOHHble npHHUHObl cPYHKUHOHHpOBaHHJI He TOJlbKO 
roproBJIH, HO H npOH3BO,llCTBa H <l>HH3HCOB. 

0.llHOA H3 BaJIOfeAWHX OCHOB «HOBOA: 3KOHOMHKH• JIB1UleTCJI Ce <l>H

HaHCOBBR COCTaBRJllOWWI; MeJIC.ll}'HapO,llHaH <l>HHaHcoeaH 3KOHOMHK.a, 6y

JzyqH npOJlfKTOM cymecmeHHblX C.llBHroe ( «4>HHaHcoeoA peBOJIJOUH.H• ); 

IlpoHCXOJVIWHX B MHpoeo:li 3KOHOMHKe c 60-x IT. xx CTOJieru, cnoco6-

CT8oean:a IlOJIBJieHHIO «HOBOA ·3KOHOMHKH•, <>.llHOBpeMeHHO HCUWTblJW[ 

Ha ce6e ee BJtHJIHHe. «HOBaJI 3KOHOMHKa», CTpYKTypHO eMioqalOIU&SI B 

CC6JI clJHHa.HCOBYJO 3KOHOMHKy (4>HHaHCOMHKy), JIBRJleTCJI O,!UfOA H3 eep

WHH cPHHaHCOBOH MO,lleJIH X03JIACTBOBaHHJI, CHMBOJIH3HpyeT WHpoKoe 

H~n~hlOBaHHe HHCTp}'MeHTapIDI -HH<l>oPMauHoHHblX TeXHonondt, HHHo
BauHlf B 68HK08CKOA, B3JIIOTHO-<l>HH8HCOBOif c4>epe. 

B uenoM MO~HO KOHCTaTHpoBaTb~ 'ITO «HOBaJI 3KOHOMHlS3• CTaHO

BHTCJI Heon.eMJieMoit tiaCTLIO COBpeMeHHOA MHpoeoA 3KOHOMHKH, OKa-

3hIBWI Bee 6onblllee BJIHJIHHe Ha MHOrHe CTOPOHbl ee 4>YHKUHOHHp0BaHHR 

H pa3BHTHJI (KOHetIHO, B Hea.a.eKBaTHOif creneHH B Pa3HblX CTpaliax). . 

. . HaH6aJiee THBH'·iHblMH npeJJ.CTaBHTeJIJIMH «rrepeoro MHpa• - Me)l(,lzy-

H8POD.HOA 3KOHOMHKH RBJIJllOTCJI een.ymae npOMblWJieHHO pa3BHTL1e 

f:l'paHbl, CTpaHbl cueHTpa.. Kn npaeano, npH xapnrepHCTHKe coepe

NeHHblX M30 HX MHPOX03JIHCTBeHHblM CBJ13JIM y,lleJIJICTCJI OCHOBHOC 

fipe.llHCJIOBHC 7 

BHHM~HHe. «BropoA MHP• - pa3BHBaJOIUHeCJI CTpaHbl, H npe~e ecero 

HX HaH6onee OTCT8.llWI qaCTb, CTpaHbl «nepH<l>epHH•, - ropa3,ll0 pe~e 
paccMaTpHBaeTCJI KaK c)'6'beKT COBpeMeHHhIX M30 • .lleneHHe MHpoeoro 

X03RACTBa Ha ueHTp H nepKcPePHIO npoHCXQllHT no.a BJIHJIHHeM Me:JC,llyHa

pOJlHOro pal,lleJieHIDI Tpy,lla, KOTOpoe qacro He JIBJIJleTCJI corRaweHHeM 

paeHblX napYHepoe. HepaBHhlA o6MeH nopo:lK,llaeT 3KOHOMHqecKoe Hepa

eeucTeo, OKa3blBa10mee BJIHJIHHe na nocneJlYIOmee paJBHTHt o6MeHa. 

B paMKax BCeMHpHoro X03JIACTBa o6pa3yeTCJI e.D;HHOC MHPOBOC DoJie 

ueHTpO~nepHcl>epHA:HblX OTHOWeHHA~ 3TH OTHOWeHIDI onpe,ACJIJllOT 3KO-

HOMH'ICCKoe pa3BHme HX cyfu,eicroe. . 

IlpH_ HaBHCaHHH yqe6HHKa asrop CTpeMHJICJI COXpaHHTh TpallHUHOH

HbIA llO,llXO,ll K H3JIOJKeHHIO Jcypca Me)l(Jl}'HapoJlHblX 3KOHOMH11eCJQIX OT

HOWeHHA (ODHCaHbl HX CTp)'KTYPa. cy6'bCKTbl, MeXaHH3M .peaJIH33UHH 

MHpoX03JIACTBeHHbIX CWl3eA), OTpa3HTb H TO HOBOe, 'ITO IlOJIBHJIOC~ B CO

BPeMeHHOM MHpoBOM xolJIAcTee, e 11aCTHOCTH ero peaJibHYJO cTpyicrypy. 

Il03TOMY HapJl,lly C pa:menaMH cMHpoBOC X03HACTBO H Me)K,cyff&po.D;Hble 

3KOHOMH'leCKHe OnlOWeHHJI: OCHOBHble qepni H oco6eHHOCTH•, •Mex
.nyuapO,llHbIA TOBapo06MeH H .llBH~eHHe 4>aKTopoe npOH3BO,llCT88•; 

«Me~uapOJlHbie 88.lllOTHO-<l>HHSHCOBble H Iq>C,llHTHble OTHOWeHH61• 

BKJllOlleH H ,p83JlCJI •Ilpo6ne~bl Me:JQlYHapo,llHbIX 3KOHOMHl!eCKHX OTH<>

WeHHA uelfl'P ..:.... riepHcPePHH•. B HeM paCCMOtpCHbl He CTOJJ-l»KO npo6ne

Mbl 3KOHOMHKH pa3BHBalOIUHXCJI CTpaH, CKOJJbKO KX 83aHMOOTHOWCHHJI .C 

pa3BHThlMH CTp8H8MH. 

Qemp8.m,uwi: 3a_naqa yqe6HHKa - JlaTb npe,llCT8B11eHHe o6 OCHOBHblX 

38JCOHOMepHocnrx coepeMeHHblX M30, noKa3aTb nY'J'H a oco6eHHOCTH 

HX pe8.llHJ3UHH Ha npHMepe CTpaH, perHOHOB MHpoeoA 3KOHOMHKH B 

UeJIOM, . · . . .·· 

ABropi 6y.neT aecbMa npH3HaTCJieH Ja see JaMeqauaH H coo6p~eHHJI, 
HanpaeneHHhle 'Ha coeepweHCTBOBaHHe H YJl)"IWCHHe Jla.HHOro yqe6HHJQ1. 
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Co~ep.JKaHue pa3.z.e.11a I 

rJIABA I. M~aPQIUlwe 3.IWBOMlrlecare OTBomem ea pyfiuce XX a XXI ••· 

I. npe~eT MCX'JzyHapo,llHWX 3KOHOMH'lCCKHeX OTHOWCHldi .¢.. 2. ~am,i If OCOOeHHOCTH 

P
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BHTHR MHpoooro xo:mBcTBa -¢, 3. CYlllHOCT& OTxphlToB 3KOHOMHKH -¢- 4. ?UIPaJCre " 
TCHJlCHUHH Pa.311HTIDJ M30 . p 

fJIABA 2. M~aJIQIUIOe IWJleJ1eBHe TJIYAa 
I C · . 

• YIUHOCT& MC)l(eyHapo.nHoro Pa.J.lleJJCHHJI lJ)yJUt; TeopIDJ cpaBHHTen&Ht.tX Hllle )l(eK 
Dp0H3llOD.CTBa (cJ)aBHlfTCJl&HblX npeHM)'lUecru) -¢- 2 0CHOBHble "' p . 

Y'JacTHe CTpalf 11 MPT • 'l'aKTopbl, llJJHJ1t0mHe Ha 
H . . _ , H noKa3aTenH ero Pa.3BHTIDI -¢- 3. Me:ll<.lzyHapo,!UfaJI cneuHMHJaUJO 

KOOnepHpomume DOOH3BO.llCTBa -¢- 4. CoBpeMCHHble 3aruU1HNC TeopHH MO.!ICPHH~UHH 
MPT -¢- S. PoccHJ1 11 CHCTeMe MPT · · 

Pa:me.11 I. Mapoaoe xo3SIACTBO 
B MeaZJYHBpo,lllllale 3KOHOMll'lecKlle OTHOmeBBJI: 

OCBOBHYe 'leprw H oco6eBROCTH 

OmmA H3 OTJIH'IHTCJibHblX OCOOeHHOCTCA MHpoeoro xoomtcTBa BTO

poit DOJIOBHHW ~ B. JIBJUleTCJI HHTCHCHBHOC pa3BHTHC MCJKllYH3po.llHW 

3XOHOMH'ICcJCHX OTHOWCHHA (M30). B H3CJ0$1UlCM Pa.l!lCJIC 6y.neT pac

CMOTpeH npouecc pacwHpeHHJI H yrny6JICHIDI TOprOBblX, . 3KOHOMH'ICC

ICHX, ci>HHaJICOBLIX dnlo~CHHA M~ CTp3118MH, rpynnaMH crpaH, TO~

roe0-3KOHOMH'ICCKHMH rpynnHpoBKaMH, OTJICJlbHbIMH ci>HpMaMH H 

opraHH3aQHJIMH, a TalOICC nyrH .coeepmeHCTBOBaJIIDI H ncpccipoAICH MC

X8HH3M3 peanH3alUIH M30~ 3TH np0necc1aI npoRBru110TcJ1' e yrny(inCHJilH 

MCQYffapo.z1Horo pa:mCJieHIDI Tpy.lla, ci>HHaHcoeo-3xoHoMll'lecKHx cu-
3eA, B rJio6anH:JaUHH X03$1ACTBCHHOA :l0l3HH, YBCJill'ICHHH OTICp&l'TOCTH 

H8UHOHaJihHWX 3KOHOMHX, HX B33HMOJ1CltCTBHH H c6JnoKeHHH, pa3BHTHH 

H YKJ)COJICHHH perHOHaJlbHWX MCXJIYH8pDJIHbIX 3KOHOMll'ICCKHX CTpYJC
'IYJ>. 

Bee 3TH npouecc.&1 B38HMO.llCACTBHR, c6JIIDKCHIDI, corpy.llHH'ICCTBa 

HOCRT DpoTHBOpc'IHB.&1A-, .llH8JICICTH'iCCKHA xapaicrep. •. .l{HaJICKTHKa 

MOO COCTOHT e TOM, 'ITO yicpenneHHC 3KOHOMH'ICCKOA He38BHcHMOCTH 

HaUHOHaJlb~WX X03SIAC'FB OTJICJll>HLIX C'I'p3H. npoHCXOJIHT . napaJJJICJil>HO c 

HHTCpH8UHOHaJIH3BUHCA MHpoeoro XOORitcrea, 'ITO B pe3)'JibTaTC npHBO

JIHT K BCC 6o.ni.weA cmcpbl'focTH H8UHOH8JlbHbIX 3XOHOMHK, yrJiy6.nCHHIO 

MC)l(JJ.Yff8PQZUIOI'O pa3.llCJICHIDI 1'py.z1a. 

fJIUa 1. MelU.YBapo,llllWe 3KoHoMll'lecoe OTllOIDeBJUI 
ea py6e1R XX H XXI BB. 

- 1. IlpeJOte'i' M~apo.IUIYX 3KoiloMnecKHX omomeBllA 

'ITO IBY'laeT TeOllHJI M30 

M30 - 3TO BIDKHblii KOMilOHCHT ( nO.llCHCTCMa) o6meA CHCTCMbl 3KO

HOMH'ICCKHX OTIIOWCHHA. Ilpe.llMCTOM M30 JIBJUllOTCJI, BO-nepewx, cQ6-

CTBCHHO M30, T.e. 3KOHOMH'iCCKHC CB$13H MC)K,lly XOORACTBYIOIUHMH 

2 



20 f JllUla I. MHpoeoe XOlJJRCTBO H MCJK.QYff&pOJUfl>IC ·3KOHOMH'IOCICHe OTHOWCHHll 

cyfu.eKTa.MH P33JIH'1Hhlx CTpaH, BO-BTOPhlX, MexaHH3M peaJIH3aUHH 3THX 
CBJ13CA. · · 

B CHCTCMy M30 BXO.QHT TaIOKe MCX3HH3M B03MC3,llHbIX OTIIOI.UCHH.A 

MCJK,lly OT.QCJlbHblMH CTpaHaMH, HHTerpal.(HOHHblMH 06'LC.QHHCHHllMH a 

TalOKC OT.l:{CJibHblMH npe.nnpHllTIDIMH (Me)l(llyHapo,lIHblMH KopnopauHJl~H) 
no noeo.ny npoH380.l:{CTBa, pacnpe.QCJIC~HJI, . OOMCHa. H IlOTpeMCHHll MaTe-
PH3JlbHblX 6Jiar H YCJI}'I'. · 

flepeJAHoe ycnoeHe PaJBHTHll M30 - reorpacl>H'leclOI Ii HCTOpH'lec

KH CROXHemallCll HepaBHOMepHOCTb MHpoeoro pa3MCIUCHHJI pa6o"'leA 

CHJihl, npHpo.QHblX pecypcoe, TeXHH'ICCKHX cpe,llCTB, OCHOBHoro H o6o-
POTHoro KaDHTana, HSy'{HO-TCXHHqecKoro notCHUHaJia. . 

CTpynypa H c)'61.erru M30 

B xo.ne HlyqeHHJI M.30 6y.nyr paccMOTpeHbl cne.nYJOmHe TCMhl: 

1. Me)l(J:(yHapo.nHoe P33.lleJieHHe Tpy.na, llBmIIOllleecg · OCHOeoA p· 33T H-
THll M30. ' 

2. MexcrpaHoeaJi nPoH3BQ!lCTBeHHaJI K:oonepauHll H Me~apo.nHoe 
IlpOH3BO.QCTBO. . · · 

· · 3. Me)l(UyHapo.nmu1 ToproBJI." roeapaMH, ycnyraMH, BanIOTH0-4>HHaH':" 
COBldMH peCypcaMH (HHCTpYMCHT3MH). · · . 

4. MeJIO!)'Hapo.nHoe nepeMeIUeHHe KaDHTaJIOB H 3apy6~JICHblX HHeec-
THUHit. · . · . 

5. Me:>Kll)'Hapo.nHoe .neIDKeHHe pa6oqeif CWILI. 

6. Me.>KizyHapOMbIA HayqHO-TeXHH'ICCKHA o6Meff. . 

7. Me)l(J:(yHapo.uHhle, Ban10TH1>1e, QJHliaHcOeble H Kpe.QHTHhie oTHome-
HHJI. . 

8. Me)l(J:(}'Hapo.nHan 3KOHOMH'leCIWI HHTCrpauH.H. 

MeJK,llyHapo.QHhle . 3KOHOMH'ICCKHe OTHOIIlCHHJI OCYIUCCTBJIHIOTC.$! 
npe:>J<ne ecero nyreM yqaCTH.H P33J1H'IHLIX cy6"Le.KToe 8 Me~apo.zlHoM 
paJ,neneHHH Tpy.na. · 

Cy6~eKmaMu Me:NCOyHapoom"x 3KOHOMU'leCKUX omHOUJeHuu JIBJIHIOTCH: 
1) Ha MHKp03KOHOMH'ICCKOM YPOBHe: 

MCRKHe H CPC.lIHHe npe.unpHHTHJI, a TaIOKe cl>H3H'ICCKHC nHua, ocy
lllCCTBIDIIOIUHe BHCWHC3KOHOMH'ICCKHC onepamfH; 

2) Ha M8Kp03KOHOMH'ICCKOM YPOBHe cy6'LCKT3MH MC)l(UyHapo.llffb[X 

3KOHOMH'ICCKHX OTHOIIlCHHH BbICTyllaIOT OT.QCRbHblC CTpaHbl (HX perno

HMbHblC H MYHHUHila.JibHblC Cy6'LCKTbl), HHTer:pauH:oHHWC o6'Le.QHHe

HHH CTpaH, KpynHbJC ropo.na K OT.Qe.hblible o6nacm (pemoHbl) pa3HblX 
cTJ)aH; 

. · 3) Ha oOOHX YPOBHllX QJYHKUHOHHPYIOT KJ>YilHeAmHe MC~yHapo.nei.re 
roprOBhle, QJHH3HCOBbie, npOMbllllnCHHLIC KopnopauHH. a TaIOKe HHCTH-

2. 3ram.r H c,>C06eHHOCTH pa3BKrWI MHJ>OBOl"O xo3llACTBa 21 

TyUHOHaJibHhlC HHBCCTOpbl: HHBCCTHUHOHHhlC, DCHCHOHHblC H llPYfHC 

cl><>Hllhl, C"I'pa.XOBblc, Tp3CTOBLIC KOMnaHHH. 

4) Ha ua.nuauuoean&HOM ypoeHe e Ka'ICCTee cy6'LCKTOB M30 .ueitcT

eyroT MCQyHapO,lIHblC opraHH3aUHH H H8,ZlH81.(HOHMbHblC HHCTHTYfbl. 

Me:xaRH3M peaJDBalUIH MOO 

. Me)l(JlyHapO,lIHhle 3KOHOMH'ICCKHC OTHOIIICHIDl ocymeCTBJl.AIOTC.A B 

OCHOBHOM nocpe.ncTBOM yqacTHJI HX cyfu,eKTOB B MC:llC.nYff3J>O.QHOM pa:me

JIC}IHH Tpy.aa. Ha . peanH33.llHIO M30 BJIIDllOT TaIOICe n01IHTH'ICcKHe, co
UHam.Ho-aKoHOMH'lec:KHe, npaBOBhlC H HHbIC cl>aKTOphl. 

MexaHHJM peaJIH3aUHH M30 Ha MaxpoyponHe eKJiro'laeT opraHH:Ja-

. UHOHHblC, npaBOBhlC HOPMLI H HHCTp}'MCHTbl no HX peaJIH3aUHH (MCJICJIY"" 

eapo.QHYC 3KOHOMH'ICCKHC .uoroeophl H cornameH.H.A, opraHH3aUHH MCJK

.nyHapo.nHoA ToprOllJIH H T • .Q.), COOTBCTCTBYJOlllYIO .QC.ATCJibHOCTh 

MC.JK.ll}'Hapo.nHYX 3KOHOMH'ICCKHX opraHH3auHA, HanpaBJielfHYIO Ha 110-
CTIDKCHHC UCJl~A no KOOP.UHHHPY~MOMY pa3BHTHIO MC)KJIYffapo,zuwx 3KO
HOMHtJCCICHX OTHOWCHH9. 

MeJK,AyHapo.uHasr npaKTHKa c:QMAeTCJibCTBYCT, 'l'fO coepeMCHHhle 

M3,0 TpC6yi0T CYIUCCTBCHHOro, DOCTO.AHHOro Ha.zlHauHOHaJibHOro, MCJK

rocy.u.apcTBeJ:IHOI'O peryJIH)X>BaHIDI. 

MexaHH3M ocymecTBJICHIDI M30 Ha MHKpoypoeHe BKJIIO'laeT CHCTC

My MC)KJl)'Hapo.D.HOI'O J.iapKCTHHni H 'oJ)raH:H33UHH H TCXHHKH BHCIIlHC3KO

HOMH'ICCKOit ,llCllTCJlhHOCTH. IlpH BCCM BHCIIlHCM. CXO,llCTBC C 06111.~M 
(BHYJPCHHHM) MapKCTHHI'OM MCJIC;IIYff8po.QHbIA MaPKCTHHI'_ npe;ZICTaBJUICT 

co6olt cne'.uH<l>H'lCCKHA ·. HHCTp}'MCHT . ynpaBJICHH.A npe.nnpHHHMaTCJlbCT-. 

DOM Ha MC)l(JlyHapo.QHOM ypoBHC. Ero cnemul>HJCa Dpo.ABllilCTCR npeJIOle 

ecero e MeTo.nax HJyqeHH.A .oco6eHHOcTeif HaUHOHaJibHhlX phlHKOB, a 

TaQCC MHpoll.hlX phlHKOB TeX HJIH ·HHbIX TOBapoB H YCJIYI°· 

2. 3Tanw H OCOOeHHOC1H pa3BHTBJI MHpOBOfO X03DC11J8 

'ITO THoe ,MHf.OBOe x03Jlilcmo 

JiJyqaJI TCOpHIO H npaKTHKy M30, Mbl CTI17IKHBBCMC.A c TaKHM DOHJl

THCM,. KaK MHpoeoo X03.AACTBO (MX) (MHpoBaJI 3KOHOMHJCa). MHpoeOe 

xolSdtcTBO, BOOHHKlllee B pe3yJibTaTC nocne.QOBaTCJ!l>HOro p33BHTHJI M30, 

HC JIBIDICTC.A flCilOCJlC,llCTBCHHbIM npe.nMCTOM H3Y'fCHHJI TeopHH H npaKTH

KH M.30. 0.nHaKO OHO HC MO)KCT HC CJIYJKHTb BaJKHbIM o6t.eKTOM npH 

paccMOTpCHHH np06neMaTHKH M30 • 

. Mex.nyeapO.llH&l.C 3KOHOMH'ICC_KHC OTHOIIlCHHJI (B OCHOBHOM TOpro

Bhle) ,CyIUeCTBOBaJIH H .no B03HHKHOBCHHJI MHpoeoro X03JdtCTBa (pe'lb 

H.D.CT 0 MHpoBOM X03SIACTBC KaK Hoeojt 3KOHOMH'ICCKOA pean:bHOCTH, 803-



22 fnaaa I. MapoBOe xo3JllCTBO H Me~apo.lllfwe 31COHOMiACC11CHe omowcHHJl 

HHICWCA B XO.llC 38po:lK,.llCHIDI H p33BHTHR MHpoBOro pYH~, a HC K8K 0 

nl)<X;TOA cyMMC 3KOHOMHX OT.llCJlbHblX C'l'p8H, Koropasr, KaX H MC:IC,ll)'Ha- . 

po.llH8Jl ToproB.IDI, C}'lllCCTBOBaJia Bcer.lla). HanpHMcp, roproso-3KOHOMH

'ICCKHC O'fHOWCHIDI .MC:lK,.ll}' OT.llCJI~HhlMH CBponeACKHMH rocy,llapcTBaMH, 

B paMK8X OT.D.CnbHblX pemonoe (Eepona - CceepH8Jl A<t>pHKa; EBpona -

6nIDKHHtt BOCTOK H .np.). 3TH OTHOWCHHJI noc:H.Jm MC)ICCTpaHOBOI, Y3KO

pemoH8JlbHhlA xapaKTCp. C pacwHpeHHCM H paJBHTHCM MOO npoHcxo

.llHT CTilH<;)B1ICHHe H PaJBHTHC" MHpoeoro XOlSllCTBa. P33BHBU H yr~ 

cct>epy ceoero cym:CCTBOBaHIDI, M30 npHo6peT3JOT rno68JlbHbdt xapaK

TCp. OnHpllJICb Ha 3KOHOMHKH OT.llCnbHblX rocy.llapcTB H MHpoBYJO 3KOHO

MHKY (e paMKaX MeXJlYHapo.anoro ·pa,:mCJICHIDI Tpy.lla), M30 e 6o.JiLwel 

CTCllCHH 38BHCHMY . OT HHX. 0,llHaKO, peaJIH3YRCb, M30 CTaHOBJITCJI 

CaMOCTO.ATCJIJ.HWM JIB1ICHHCM, IlO,ZJ;tlHIUIIOillHMCH COOCTBCHHWM 38.KOH3M. 

B pe3ynLTaTC M30 npe.aCTaJOT K.aK <l>opMa CYJ.UCCTBOB8.HHH H pa3BHTllJl 

MHpoeoro X03JIAC'I'B8, cro BffYTPCHHHI MCX3HH3M. 

CoepeMCHHOC MHPOBOC XOlJllCTBO - no rno6aJibHLrit 3KOHOMH'ICC

KHA OpraHH3M~ COBOK}'IlHOCTb H8UHOHaJlbHblX 3KOHOMHK, HWcQ!lJIWHXCJI 

nocpC,llCTBOM MC:IC,llyHapO,llHhlX 3KOHOMH'ICCKHX OTHOWCHHI B TCCHOM 

B3aHMO.llCACTBHH /1 BJaHM03aBHCHMOCTH, opraHH3M, IlO.ll'IHHJllOIIJ;Hl:CR 

o6DeKTHBHhlM 33.KOHaM phlHO'IHOI 3KOHOMHKH. 

3Taaw puurU ,.Hpo.ol'O X03dcraa 

B CBOCM CTBHOB1ICHHH H pa3BHTHH MHpoBOC X03.sdtcTBO npoWJIO .aan
mA H CJIO)ICHHI nyn,. · HeKoropYc HCCJie.zlOBaTCJIH ero B03HHJQIOBCHHC 

OTHOC.JIT cmc xo epeMcHaM ,.UpcBHero PHMa PHMcIGUI HMnepHJ1, nanara

JOT HCKOTopbIC yt!CHWC, 6ii.ma CHCTCMOA BCCMHpHOfO X03JIACTB8 roro Bpe

MCHH • .llpyrHc }"ICHhlC OTC'ICT <l>YHKUHOHHpoeaHHJI MHpoBoro X03JllCTB8 

BCD.Yf co BpeMCHH BCJIHicHX reorpa<l>H'ICCKHX OTKphlTHl .XV-XVI BB., KO

TOPhlC IlPHBCnH K ycxopcmioMy pa3BHTHK> MC:lK,.llynapO,llHOA TOPfOMH 

.llP8I'OUCHHOCTJIMH, IlPJIHOCTIIMH, pa6aMH. 0JlHaKO MHpoeoe X03MCTBO 

3TOI'O ncpHO.lla 6blJIO orpaHH'ICHHhlM, OC1a.B8JICb ccpepol npHJIO)ICCHH.Jil 

JCYIIC'ICC1'0f0 KailHTaJia. 

CoepeMCHHOC MHpOBOC X038ACTBO B03HMKJIO nocne npoMYIWICHHOI'O 

ncpeBOpOTa, B XO.llC ncpepaCTaHIDI KailHTaJIH3Ma B cro MOHOnonHOlfH'ICC

KYK> CT3.D.HIO. MHpoeoe xoJHftCTeo xoHua XIX - Ha'lana XX B. JaMCTHO 

OTnH'laCTCJI OT MHpoBOfO X03SlltC."f!'3 xx CTOJICTIDI, OCOOeHJIO' ero nocne.a

HCI 'ICTBCpTH. 

MHpoeoe X03JlikTBO naqana xx B; B 6onbWCit CTCilCHH 6aJHpoea

nocb Ha BOCHHOil CHJJC, BHCWHC3KOHOMH'ICCKOM npHffY:lK,.llCHHH, ~CM Ha 

•CHJie K.anHTBJia•. B paMxax MHpoeoro X03JltiCTBa 3Toro nepHo.aa cyw.~
CTBOBanH OCTp111e npoTHBOpe'IHJI, JlCJiaBWHC ero Heycro~qHBbIM. K HX 

2. :=hanbl K oco6eHHOCTH pa3BHTHJI MlfPOBOll> X03llACTea 
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qHCJIY MO:>KHO. OTHCCTH npOTHBOpe'IHJI MC)l(JlY HMDCPHaJIJICTH'ICCKKMll 

cTpaHaMH (npHBC.llWHC K 
0

.IlBYM MHpoBHM'.· BOAHaM), a TalOKC MeX.llY npo ... 

MbIWJICHHO ·pa3BHThlMH H 3KOHOMH'ICCKH OTCTIUlblMH CTpaHaMH. K cc

pe.D.HHC xx B. MHpoBOC X03SIHCTBO OQJaJIOCb paCKOnOTO H~ ,D.BC qac111.: 

MHPQBOC KaffHTaJIHCTH'ICCKOC H MHPOBoe COUHaJIHCTH'ICCl(OC X03RACTBO. 

B CHCTCMC MCJK.ll)'HapO.llHblX 3KOHOMH'ICCKHX CBR3CA MHpOBOC ~HTa
JlHCTH'ICCKOC xouitCTBO JaHSIJIO ;llOMHHHpyiomHc noJHUHH. Ha Haqano 

90-x rr. 9/10 BCCH MC:lK,.llyHapO,llHOA TOpfOBJIH npHXOJlHJIOCb Ha TO.Bapo

o60pOT B paMKax MHPOBOfO KanHTaJ.IHCTH'ICCKOI'O X03J11iCTBa. qepc3 

KaHaJibl Mex.nynapo.aHOfO 3KOHOMHqe,cxoro o6MeHa B KO~UC .80-x IT. 

peaJillJOBbIBMOCb 1 /5 . B_ccro coBoxynHoro. eaJioeoro npo.ll)'KTa K.anHTa-

JlHCTH'ICCKoro MHpa. . , 
B 6hlBUlHX. COUHaJIHCTH'ICCKHX crpaHax npOH3BOJlHJl3Cb 1/3 MJ{poBOI'O 

nauH0HaJI1>Horo .IIOXO.lla, e TOM 'IHCJJe e, cTPanax-'IJlcHax Coeera 3Kono-

MH'ICCKoH. B3aHMonoMOWH :-. 1/4. · . 
C60-x rr. e cHCTCMY Milpoooro xo3RACTea, KaX nonHonpaBHhlC _cy6°

eicr1i1 McJic.llyHapo.aHlilX oTHOWCHJJA; 1toIWIH pa3BHBa10W·1Jecsr c~aHY• 
K. cepe.D.HHC 70-.x IT. cpe.llH HHX JaMtrrHO Bhl,lleruIIOTC.R HOBhlC HH.llYCTPH., 

aJibHYC cTpaJibI IOro-BOC'I'O'IHolt AlHH (nepB8Jl BOJIHa - "'ICThlpe •MaJI111)j 

.IlpaKoHa» - IO:>KHWI KopcR; TaA.eaHJ;., ToHKOHr (CRHr&H), CHH;raDYP) H 

CTpaHhl JlaTHHCKOA AMepHKH - 6paJMJUl, ApreJ:ITH1:13, . MeKCHK.a. 

Ilocne pacn3,!la CCCP H peBOJIK>UHOHHhlX npeo6paJOBaHHI B CTpaHax 

BocTO'IHoa EBponhl MHpo9oe xoodCTBo · na'IHHaeT npHo6peraT1> 'ICpTY 

C.llHHOI'O, uenocTHOfO o6pa30BaHIDI; <l>opMHPYJOWCCCJI. rJIOOOnbHOC MHpo

BOC X03JIACTBO, HC JIBJUUICb O,ZlHopo,ZlHWM, BJOIIO'laCT H3UHOHaJibH:blC 3KO

HOMHKH.OpOMblllIJlCHHO' pa3BHTl>IX ~cTpaH; BCCbMa .D.H<J>q)epe11UHJ>OB3HHhlC 

no ypoBHK> 3KOHOMH'ICCKOf0 pa3Blfl"Hjl pa3BHB310WHCC$1 cypaH:l:d H CTpB

Hhl c 3KOHOMH'ICCKOA: CHCTCMOA nepeXO,ZlHOfO THna. HeO.llHOPQ.llHOCTb . 

MHPOBOfO XOJJIACTea no ypoBHK> pil3BH.THSI 3KOHOMHKH pa31IH11HblX cTpaH . 

H ·'pCtHOHOB 'Cy'IUCCTBClfHYM o6pa30M oypa:>KaCTCJI Ha MC~yttapo.aHHX 
3KOHOMH'ICCKHX OTIIOIIiCHmiX. 

· CoxpaWUI MHO:>KCCTBO npoTHBOpe'IHI H p33noru1aHOB~ ttH.llCHUHA, 

MQf>OBOC xo3SIAcTBO Ha py6e:>Ke XX-XXI BB. BCC )ICC JIBIDleTCR Hccpas

HCHHO 6oncc ue.11ocTHbIM, HHTCrpHpoeaHHblM, .llHH3MH'IHbIM, 'ICM B cepe-

,ZlHHe . XX B. 

OcaoBHwe 'leprw pa3BH11UI MHpoBOro xo3dCTaa 

MHpOBOC X03SlftCTBO Ha py6e:JKC XX-XXI BB. OCHOBbIBaCTCJI Ha 

npirnunnax p:blHO'IHOf.i . ~KOHOMHKH, 06'bCKTHBHblX 3aKOHOMCpHOCTSIX 

Me)i(.nyttapo.llHOTO paJ.!lCJICHHR TPY.Ila, HHTCpHaUHOHaJIH3allHH npoH3BOJl-

ctea ii KaDHTMa. 
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. ,llOCTHrnyraJI CTeneHb e.QHHCTBa roproenH, npoH380,llCTBa H Kpe,llHT

HO-cl>HHaHCOBOA cct>epbl 6onbWHHCTBa crpaH MHpa cn}')KHT npH3HaKOM 

<l><>PMHpOBaHIUl MC)KJl)'Hapo,llHOI'O X03.RitCTBeHHOI'O KOMruteKca. MHpoeoe 

X03SIACTBO CT3HOBHTCH no ceoeft cym He TOnbKO 6onee 0,ll.HopO,llHhlM; HO 

H r.rry6oKO HHTepHaUHOHaJlbHbIM. 

CoepeMCHHYJO MC)K,ll)'Hapo,llHYJO 3KOHOMHKY H COOTBeTCTBYJOmyIO eR 

CHCTeMy MC}K,!l)'Hapo.nHhlX 3KOHOMH'ICCKHX OTHOillCHHR xapaKTepH3yeT: 

I. Yr.JI)'6neHHoe pa3BHTHe MeJK.nyHapo.n110ro pa3.QeneHHSI Tpy.na -

MC)KJlYffapo,ll.HOA cneuHaJIH38UHH H KOOnepnpoeaHIUl npoH380,llCTBa . . 

2. BWCOKWI CTeneHb HHTeHCHBHOCTH MCQyHapoJiHOrO .llBHJKCHH:A 

(MOOHJlbHOCTH) ct>aicropc)e rrpon3eo.nCTBa: KaDHTana, pa6ot1eD CHJibl, TeX

HonOrHH, HH<l><>pMauHH. 

3. fno63.JibHOCTb . c4>ePbl Me~apo,llHOJ'O TOBclPHOI'O o6MeHa, KaIIH

T3JIOOOTOKOB, Tpy.noeoD MHrpaUJJK, HHcl>opMaUHH, 

4. HHTepHaunoHaJJHl.aUHH npoH3BO.llCTea n K:ari:KT3Jla. POCT Me)l(Jl}'Ha
po.nHwx ct>opM npoH3BO.llCTBa ·Ha npe.nnpHSITIUIX; pacnonaraiom.Hxc:R e 

P33HbIX CTpaHax, B nepB}'IO O'i~.U:b B paMKBX KpynHeAmnx _MCQYff apo.n-
HWC KOpnopau1dt. . 

5. Bo3HHKHOBeHne H pa.3BHTHe HaUHOH.aJibHW 3KOHOMHK OTKpmoro 

THna, OOIIlaSI nH6epaJJH33UIDI BHCWHC3KOHOMH'ICCICHX CWl3eA. 

. 6. <l>opMHpoeaHHe . CaMOCTOSITCJlbHOD MC)KJlyHaPQ.llHOA ct>nHaHCOBOR 

Cc!>epbl, Henocpe.zr.ctseHHO HC CB:R3aHHOD . C o6cnyJKHBaHHCM TOBa~,llBH
JKCHHSI n ct>aicropoe nponleo.ncTea. HHblMH. cnoeaMH, B03HHKHo~e1:1He 

J.(e)KJlyHapo.nHoA ct>nHaHcoeoA 3KOJiOMHKH. XapaKTepHoA qeproA 3ToD 

3KOHOMHKH CTaJIO npeo6na.naJme . $HaaHCOBblX pbIHKOB HaJl phlHICa],(K 

MaTepHaJJbHbIX Toeapoe H pecypcoe. 061.eMhl c.nenoK Ha cl>i.10qepcHii.1X, 

Me)KJlyHapo.nHhlX o6MeHHblX B.aJIIOTHhlX (FOREX), MC~Hapo.nH&tX Kpe

,llHTHblX H HHBCCTHllHOHHbIX pblHKaX Ha HeCKOJlbKO nopR,IlKOB npeeocxo-
.nsrr o6DeMbl Tpa,llHUHOHHOA 10eapoo6MCHHOD roproBJUJ . . . 

7. HHcpopManpa.un:R, HH<l>opMaTHJaunoHHJ>le TexHonorn11 . npeepam.a

IOTCSI B OJt'ilH H3 eaxm~RWHX acneKTOB pa3BHTJUI MCJK.nYH3PO.llHOA 3KOHO

MHKH. no OUCHKaM CilCUHaJIHCTOB, }')KC K 2000 r. MHpOBOH pJ.IHOK HH

<l>opMaUHOHHblX ycnyr .nocTnmeT I TPJlH .nonn. 
8. YCHJIHBaioweecSI CT))CMJICHHe K HaJJ.HaUHOH8JlbHOMy, Mexrocy.nap

CTBCHHOMY perynnpoeaHHIO TCKYlllHX 3KOHOMH'ICCKHX H BaJIJOTHO-cl>H

HaHCOBblX npoueccoe e MC)KJlYffapo.nHoM Macwra6e •. 

Cne.nyeT BblJlenHTh HCCKOJlbKO MC)KJlYffapo,llHbIX HHCTffTYTOB, HrpalO

lllHX BCUKHYJO ponb B pel)'nnpoeaHHH MC)KJlYffapo.nHoit 3KOHOMHKH. 

3To npe}K,!le ecero MC)f(roCy,!lapCTBCHHhle opraHH33UHH, Y'lPC)KJlcHHSI 
H KOH<l>ePCHUHH, nOCKOJlbK}' B CHCTeMe perynnpoeaHWI Me}K,!lynapQ!lHblX 
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3KOHOMH'ICCKHX OTHOWCHHA ueHTJ)aJibHOC MCCTO 3aHHMaeT rocy)lapcTBO, 
MCJK.nyHapO,llHruI CHCTCMa rocy.napcTB. HMeHHO rocy)lapcTBa SIBJIHIOTCSI 

OCHOBHblM cyfu.eKTOM 0,ll.HOA: H3 BUCHCRWHX OTpaCJieR MC)KJlYff 3PO.ll.HOI'O 

npaea - MC)KJlYffapo,llHOI'O 3KOHOMH'ICCKOro npaea. 
Pe'lb 11.llCT, HanpnMep, o TilKHX M~HaPO.llHhIX opraHHlauux, KaK 

Me)KJl)'Hal)O.llHhIA 6aHK peKoHcTpYJGlHH H pa3BHTIDI (MliPP) (HlBecTHwA: 

TaJOKe KaK BceMHpHwR 6aHK - World Bank) H Me~Hapo.nHwR Ban:10T

Hbilt <l>oHJI (MB<I>), C03,ll3HHble B 1944 r . Ha lipeTJ'OHBY.ll.CKOft KOHQ>epeH

WtH 06be.nnHeHHhlX HauHft (CIIIA}. Cerb.llIDI MliPP H MB<l>, a raJOKe 

Me)K,!zyHapo.n11rui cl>RHaHcoewi KopnopauHSI (M<l>K) RBJUIJOTCSI cneuaanH-

38poeaHHhlMH yqpe)l{,.!leHIDIMH OOH. C OOH cru1JaHa TalOKe fAIT -

HhlHe BceMHpHaSI roproeu opraHHJaUIUl (BTO). . _ 
H3 MC)KJl}rllapo.nn1ii1.x KOHcl>epeHUHA. Han6onee H3BeCTHbl C)f(Cf(),!lHble 

ecT))C'IH pyicoeo.nHTCJieA .. 'TpaH •60JI1>nioi\ ceMepKH» - CllIA, jlnoHHH, 

<!>Pf, <l>paHUHH, BenHKo6pHntHHM, Hnmm H KaHa,rn,11
• B TO )f(e epeM:R 

ponb •60nbWOA CeMepKH• B MHpOBOR 3KOHOMHKC ce:H)leTenbCTByeT 0 

TOM, 'ITO •npaeo 3KOHOMHllCCKOA MOUlH• rtpeDSITCTBYCT pa3B.HTH10 MC)IC-

.nyHapo,llHOl'O 3KOHOMH'ICCKOI'O npana. . . . . 
{)n.JeqaJI eo3paCTaHHe poml cl>atcropa Me)f(rocy.llapCTeeHHoro pel)'nH-

poeaHH.R Mex.ziyHapo.nlloit · 3KOllOMHKH, He c.rie.nyeT nepeoueHHeaTh ee 

3HallHMOCTb. Tax, xOT.R Ba3enbc1Cd KOMHTeT :no 6aHKOBCKOMY HaJllOPY 
ycraHOBHJI HOpMhl .llOCTaTO'IHOl'C 1'altHTilJI8 .ll]UI Me)l()tyi{apOJlHOA "6aH
KOBCKOA CHCTeMbl, O.llHaKO 3'I'H liopMbI . He CMOr'JIH npeJlOTBpaTHTb MCX

.nyHapOJlHbIR «i>HHaHCOBhID KPH3HC F. 1997 r. no MHCHlllO H3BCCTHOI'O 

aMepftKaHCKOto t5H3HecMelta H o6mecTeeHHoro .ueJ1Temt ~- Copoca; e 

MHpC HCT aBTOpHTeTHOit Me~yaapo,llHOH opraHH3a~Hll, K°'.1'0PM pery
nnpoea.ii~ ·6hl . ct>nmiHco:Bb1e phlHKH; He.llOCTaTo'IHO ocymecTBIDleTCSI H 
Me)i(JtyHapO)lHOe CoTPY.llHH'ICCTBO B cct>epe ·Hanoroo6nOJKCHH:A icanHT8Jla • 
nepe.n MHpOBYM coo6mCCTBOM cTOHT 33,!la'la perynnpoeaHHH ~HHaH
COBhiX· pblHKOB, 'ITOObl coxpaHHTb CT86HnbHOCTb qurnaHCOBOii CHCTe
Mbl. HenI>3SI pacc'IHTbIBaTb Ha . to, qyo 'pbIHKH . caMH ncnpaBSIT CBOH 

OWH6KH. MexaHH3M Me)l(:rocy.QapcTeeHHOro perynHpoBaHHSI, no MHe

HHIO ,A)f(. Copoca, .nonJKeH ratOKe c.nepxHBaTb •CCTecTBeHHYIO TeHJlCH
un10 K B03HH](H0BCHHIO MOHODOnHit H onnrapxHA: B Me)l(J'.J.yHal)O.QHOft 

rno6anbHbIA 3KOHOMHKC•2
• 

,lleRCTBYIOJ.UHC JtHua B MexnyHapo.llHOA: 3KOHOMHKC, . HCCMOT{)SI Ha Ha-
_,inqHe rocy.napcTBeHHblX rpaHHU, cl>YHKUHOHHPYIOT KaK COCTaBHblt qacTH 

I · c 1992 r. so scrpe'lax c6onbWOA ceMepKH• npHHHMaCT )"laCTHC H PoccW1. 

2 <l>uHaHCOBblC HJBCCTHJI. 1988. 15 JIHB. 
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o6weA X03.RACTBCHHOA CHCTCMlal. IlpoHCXO.llHT UHmepHa~UOHatlU3aqUJI H 

ZJI06a.Au3aqUJ1. X03Jliicmt1eHHoii XU3Hu. 3a 3THMH nOH.RTHSIMH CTOHT 3$Q>eK

THBHoe ct>YH~HOHHpoeauHe MHoroypoeueeoA MHpoeofl CHCTCMbl X03.RA

CTBCHHblX CB.RJeit, u6i.e.llHHJIIOllldt OT.llCJILHble CTpaHbl B rno6aJILHblit MH~ 
poeoii KOMIDieKc. 

HHmepHaquoH0.11U3aqUJ1 X03RucmtteHHou XU3HU npencraCT KaK peJynL• 

TaT ope~e ecero MC~)'HaponuoA KOOnepauHH npoH3BO.llCTea, paJBHTH.R 

MeJK.llYHaponuoro pa:ineneHH.R: TJ>YAa, T.e. pa:ieHTHe o6mecmeHHoro-xa

paKTCpa npoHJBO.llCTBa e Mex.nyHapo..nuoM. Macwn6e. HHTepuauHoHanH

JauHR MO:>KeT ocymeCTB1UITJ.C.R e paMKa.X uecKon1.KHx C1])aH, pernouou 
HJIH :>Ke Mex,ny 6on:bWHHCTBOM CTpaH Mifpa. 

llpo~ecc ZllOOO.llU3aquu 8 Me~yuapo,llHOA 3KOHOMHKe npe,nCTaBJUICT 

co6oA 33KOHOMepu1a1A pe3ynitTaT HHTepHaUH'0HaJIH3aUHH npoH3BO,llCT83 II 

.KailHTaJia. I'11o60.11U3aqUJ1 B 3H3'1HTCJILHOA creneHH npe.ncTaeT KaK ·KOJIH'IC'

CTBCHffl',(fl npouecc B03paCTaHH.R M3CWTa6oe, pacwHpeHH.R paMOK MHpo-
XOlRACTBeHHblX CWIJCA. · . . 

Ha · MaKpo3KoH0Mu'lec1eoM yp0t1He rno63JIHJaUIUI OJHaqaeT o6mee 

CTpeMJieHHe CTpaH H perHOH3JlbHlalX HHrerpaUHOHHblX rpynnHpoBOK K 

3XOHOMH'lecxoA 3KTHBHOCTH BHe CBOHX rpauHu. y CJIOBH.R TilKOit aKtHe

HOCTH: nH6epanHJaUH.R roproenH, CIDITHe roproewx H HHBCCTHUHOHHbIX 

6apLepoe, co3,llaHHe JOH cB06onuoro npennpHaHMaTCJIJ.CTea H .np. 

· ·Ha Mu1epo31eoH0Mu'lec1COM YJXHJHe non rno6aJIHJauHeR · noHHMaeTc.R 

pacwupeuue ne.RTeJibHOCTH npe,nnpIDITHR Ja npe.neni.1 eHyrpeuuerC' 

PLlHKa •. B OTnH'iHC OT MC:>KH3UHOHaJILHOA HJIH MHOfOHaUHOH8.itJ>HOit OpH

CHTaUHH npennpHHHMaTCJibCKOA ,llCjffCJibHOCTH rno6aJIH33UHSI 03Haqae1 
C,llHHblA no.nxo.n K OCBOCHHIO MHpoeoro PblHKa. 

. HurepuauHoHanHJ3.UHR H rno6anHJau1:u1 MHpoxoJaACTBCHHl>IX npo

ueccoe xapaKTepHJyIOT paczymy10 B33HMOCBR3b H B33HM033BHCHMOCTL 

OT.llen'Luwx H3UHOH3nbHblX 3XOHOMH'ICCKHX CHCTCM. c cepe.lllfHbl xx B. 

HHTepH3UHOHanH33UHR OOMCHa nepepacTaeT HHTepH3UHOH3JIHJauHIO ·Ka

IlHT8JTa · H npoHJBO.llCTea, nonyqaeT · JaMCTHblA TOJlllOK . e paJBHTHH no.n 

BllHJIH)leM HaytlHO-TeXHHl{CCKOA peBOJIIOUHH (HTP). IlpOHCXO.llHT pe3-

KHA poCT MC~HaponuoA CilCUHaJIH33UHH H KoonepHpoeaHHj{ IlPQH3-

BO.llCTB3. PaMKH BHYTJ>CHHHX PLIHKOB CTaHOBJITC.R DCC 6onee TeCHblMH )lWI 

ICpynuoMacwTa6uoro cneuHaJIHJHpoeauuoro npOHJeoncma. Guo o61.eK
THeuo BblXO.llHT 33 npenenw HaUHOHanbHblX rpaHHU. 

HHTepuauHoHanHJaUHR H rno6a.11HJaUHR npoHJBO.llCTea coJ.llalOT 

TaKyIO CH1Y3UHIO, xorna npaKTHl{CCKH HH 0.llHOii CTpaue }'JKC He BblfO,llHO 

HMeTb TOJibKO •Ceoe npOH3BO,llCTBO•: Or.llenbHble H3UHOHanbHblC 3KOHO

MHXH ece 6onee HHTCfPHPYJOTCR B MHpoeoe X03JIACTBO, CTpCM.slTC.si. HaATH 
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8 HCM CBOIO . HHmy. Bee 6onee HHTepH3UHOHaJibHWA xapaICTCp npHo6pe

raeT llBIDKCHHe pa6oqeA CHJILI, nO.llrOTOBKa Ka,D.poe, o6MeH cneUHa.IIHC

raMH. 

HcCJie.nosaHHe 33XOHOMepHOCTeA cf>opMHpoBaHH.R t.fHpoxo3RACTeeH

HblX cuJeA H nepcneicme HX pa:ieHTIUI noKaJbI&aeT, 'ITO reuepanbHOit 

TCH,llCHUHeA PaJBHTHJI MHpoBOro X03.slACT83 RBJUICTC.R .llBIDKCHHC x C03,lla

HHIO C,llHHOfO IDiaHCTapHoro pbIHKa Kamrranoe, TOBapoe H ycnyr, 3KOHO

MIACCXOMY c6nHJKeHHIO H o6be.llHHCHHIO OTACJibHNX CTPak 8 C.llHHblA 

Mexc.nyHapo,D.Hblit X03RACTBCHHhIA KOMIIJICXC; 3ro Il0380nRCT roeopHTb 0 

HCOOXOAHMOCTH HJ)"ICHWI npo6neM fJIOOa.llltHOA 3KOHOMHKH KaK CHCTC"-
1 

Mbl, KOMJJJieKca M30. 3-ro HHOil, 6one BbICOXHA ypoBCHb Mexc.nyHapo..n-

HldX 3KOHOMiNecKHX OTHOWCHHA. 

c paJBHTHeM npouecca rno68JIHJ3UllH MHpoeoA 3XOHOMHIQl, J)CC 

6onee B03pacra10~eA 83aHM033BHCHM()CTH 3KOHOMHK OT,llCnbHblX CTpaH, 

pacwHpeHHJI o6MeHa TOBapaMH, ycnyraMH, K8UHTa.113Mlf, HHcpopM:auueA 

B03HHKalOT H HOBbIC npo6neMW. fno6aJIH33UHJI yxpeil.lUICT Il03HUHH 8 

nepeyio O'ICJ'C.llb HHJIYCTpH~bHO P~,BHTbp( (;l'J)aH, ,ll3CT HM .llOilQJIHH

TenbHbl.C npeHM}'llleCTBa. Koue1:n10, .i:no6aJIH33UH.R MHpoBOA 3XOHOMHKH 

H M30. c03,llaCT onpe.neneuuwe npe.nnoci.1mrn, .n,aeT wauc AJIJl npHo6-

IUCHH.R .X AOCTIDKCHIDIM UHBHnH331UIH TCX ctpaH, KOTOpble OTCTanH B . 

ceoeM pa:iBHTHH, Ho noimw :>Kenau~ nonpaeHTL ceoe nonoJKCHJle. O.n- . 

uaKo npouecc rno6anH33UHH HM~eT H OTJ>HllaTCJILHhle MOMC11Tbl. Ero 

pa.JeepTYBaHHe e paMKax H:wuewH:ero Me:>KJXyuapo.nuoro paJ.Qenea,~ 
Tpy,ila, rpo3HT JaMOpo3HTb HblHCWHCC non.OJKCHM;C 6ellHblX H OTCTIUThlX 

rocy.napcTB. : PaJBHBalOIUHCC.R CTpaHbl, UlllTilHCb C03,llaTb HOBbl~ 3KO~.o
MH'ICcKHA nop~oK, cnoco6cTeoeanH npHIDITHIO uenoro p.R,n.a Me:>KJXyua

po.llHldX .noK}'MeHTOB, xoropwe MOfJIH 6b1 cnoco6cmoean 6onee axme

HOMY 8xn101:£eHHIO 3THX cTpaH e M30 0.nHaKo 3TH .llOKYMCHTbl 

(uanpHMep, Xapnu1 3KOHOMH1:1ec1CKx npae H o6.R33HHocreA rocy.,!lapcTe, 

npHH.Jml.SI ·e 1974 r. e paMKaX OOH) BO MHOfOM TaK H OCTanHCb .llCK)la

paUIDIMH. 

B CBOIO oqepeJib, H npoMblIIJJICHHO paJBHTWe CTpaHhl ·Moryr nocTpa

)laTb OT npoueccoe rno6anaJaUHH, KOTOpL1e, ecnH c HHMH ue coB.na,naTL, 

yeenH'laT 6eJpa60THl.l}', ycHnRT HCCT36HnbHOCTb cpHHaHCOBblX pbIHXOB . 

H T.,ll. 

IlpHHHMrul BO BHHMaHHC K3K noJHTHBHhlC, TaK H HCf3THBHble acneK

Tbl rno6aJIH3aUHH, cne.nyeT npH3HaTb, lfrO cf>opMHpoBaHHe rno68n:i.uoA 

3KOHOMHKH - . 3TO eruic:HJ.Ifl npH3H3K Toro, 'lTO npeJKHIDI MHpoBaR 3KOHO

MHKa, ocuoeauurur ua caMO.llOCT3TO'£HOCTH HaUHOHaJib~hlX KynLTYP H yc

roA'IHeocm cyry6o cneuH$1ACCKHX XOJRJkTBCHHlalX yxna,nos, Hal{HH3CT 

no.nxoAHTL K 3Tany ceoero norHqecKoro JaeepweHIDI. Ha HanIHX rna:iax 
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ncmB.1ISICTCSI HOBWI crpyicrypa H <l>opMa opraHH33UHH MHpoBOA 3KOHOMH

KH. rno6anbHaJI MC>K.llyHapo.Ltuasi 3KOHOMHKa CTaHOBHTCR HOBOA peanb

HOCTbIO, noJl'IHJijfJOlllCAcR HOBW 33KOHOMepHOCTRM, Karopwe npe.acro

HT H3yqaTb H OC03H3HHO HCDOJlb30B3Tb. 

Te~e~ 1t OTKpWTol xoeOMJiKe 

0.aHoA H3 BCJlYlllHX TCH.ZJ.CHUHA MHPOX03RACTBCHHOro paJBHTH.fi 

noc.neBOCHHblX JlCCRTHJieTHA SIBHJICSI noCJICJlOBaTCnbHLIA ·nepexo.a MHOI'HX 

crpaH . OT 33MJCHYTblX .H3UHOHanbHhIX XOJRllCTB K 3KOHOMHKC. oncpLITOro 

THna, o6pameHHOH K BHCWHCM)' PhIHJCY. Ha1_:1HHaJI c nepuo.aa nOCJICBOCH

HOfO 3KOilOMH'ICCKOro BOCCTaHOBJICHHJI H B DOCJICJlyIOlllHC fOJlbl npasH

TCnbCTea BCJlYIIUIX crpaH 3anana Bee 3KTHBHCC OCeo6o)l(,llaJIHCb OT aB'i'ap
KH'ICCKoro HacneJurn: npoWJioro. 

l-fMCHHO Tor.aa ClIIA BhIC'I)'llHJIH C TC3HC3MH «.CBo6oJlLI TOpfOMl1•, 

•OTKPi.tTOCTH 3KOHOMHKH•1, npe)l{.lle scero, Ami· HaBRJbIB8HHR JlPY~HM 
crpaHaM CBOHX HOPM noBe.aemui Ha MC>K.llyHapo.aHOM PYHf'C. c nOJHUHA 

BCJlYIUCA TOproBOA .aep~aBbl MHpa, BbIWCJlWeA H3 BTopoA MHpoBoA 

eoAHhl no6eJXHTC11bHaueA H eme 6oJiee 6oraroA, npe.anara.J111c&- peuenTbl 

HOBOro 3KOHOMH'ICCKOro nopjfJXKa. TaxaJI «CBOOoJl~ roproBJIH>, OTKpbl

TOCTb 3KOHOMHKH npeJJ.craMRna co6oA opy.aae JlOMHHHpYJOmeA 3KOHO

MHKH, crpCMJICHHC K. 6e3yJXCp.>KHOA 3X:CnaHCHH npoTHB MCHCC p83BHTblX 

C'rpaH, K 3KcnaHCHH aMCPHKaHCKHX KOpnopaumt B 3TOA CBR3H BCCbMa 

OTKPOBCHHOC onpeJieneHHC •OTKPhITOCTH• 3KOHOMHKH Jl3CT 4>PaH~3-
CKHA 3KOHOMHCT Muinent. Oe6po. no ero MHCHHIO, «OTK}JblTOcTL, ceo6o

.aa roproB.1IH - 3TO uau6onee 6Jiaronpffj{THOC npaeHJio urpbl ,llJIJI JIWUf• 
'pyiomeA 3KOHOMHKH•2• 

0.nH3KO no MCpe H3MCHCHIDI COUHalll>H0-3KOHOMH'ICCKOA-CHT)'BUHH B 

npc.neeoeHHOM MHPC Te3HC 06 OTKphlTOA . 3KOHOMHKC yrpa'IHBaCT 0.LlHO-

TipH3LIBLI K npoee.a.eHHio nonHTHKH H corlq)WJ'LIX n.BCpeA•, H CB()()(),IUI ToproMH no
JIBHJJHCb 3a11onro llO cepe.llHHl>l xx B. Jht6epaJIH3M - 3TO .Qo6ponopJ1JJ.O'IHNA ,ll)KeHTnJ.MeH c 
BeCbMa TCMH&IM npoWJJ&IM. TionHTHlal cOTJCpblTNX msepeft• - :nccnaHCHOHH~CKHA lcypC, 

npoeQ!lHBWHAc.11 ·ClJJA e Kmae c cepeJlHHLI XIX e. (aMepHKaHo-XHT81tcKHe .r:r;oroaopLI 1844, 
18S8, 1868 rr., no.nnHCaHHLIC KlrraeM OQ!l yrpoooA npuMeHeHHJl CHJJLI), DOJl)"IHBWHA CBOe 

HaH6onee .llpKoe Bblpaxeuue B JlOKTJ>HHe •OTICJ>WTLIX JlBepeA• H pa:me11a cc«Pep BllWlHIUI• B 
KHTae, npoeo3rnawettuoA rocceKpeTapeM ClllA,lbK. XeeM e 1899 r. 

2 Oe6po M. MCJKeyHap<>JlHLle 3KOHOMlf'lecKHe,. BlllllOTHLIC H cS>uuaucoeble oruoweuwi. 
M ., 1994. C. 6. CxQllHYK> MNCJJ& e Kouue XIX 11. llhlCK83Llean ueMeUKHA 3KOHOMHCT, npc!l

cTaBHTen& •HCTOpH'leCKOR WKOJILI• B nOJJKr3KOHOMHH Cl>. JlHCT. 

3. CyuufOCTb Oflq)WJ'OA 3KOHOMHICH 29 

6oJ<YIO, KOpblCTH}'IO HanpaBJ'ICHHOCTh HHTepCCOB aMepHKaHCKOfO 3KCD3H

CH0HH3M3 H npuo6peT3CT OO'bCKTHBHbIA, o6yCJIOB.1ICHHblA .aeACTBIDIMH 

rny6HHHbIX cl>aKTopoe CMbICn HHTCPH3UHOH3JIH33UHH (rno6aJIH33UHH) 

MCJKX()JjfACTBCHHbIX CBRJCA. 
)l,rul HOpMaJibHOro cP}'HKUHOHHpoBaHWI MHpoBOA 3KOHOMHKH ( CJlH

HOfO pbIHO'IHOro npOCTpaHCTBa) Heo6XOJlHM0 B KOHC'IHOM C'ICTC JlOCTH'lb 

DOJIHOA CBo6o.llhl roproB.1IH MC)l(,lly C'l'palUlMH - T3KOA )l(C, KaKaSI HbIHC 

xapaicrepHa Jl}UI TOPfOBbIX OTHOWCHHA BH'Y'l'PH K3)1(Jl0f0 rocy.zrapCTBa c 

pbIHO'IHOA 3KOHOMHKOA. HHKTO HC MO)l(CT DOC'IHT3Tb CaJIWlO B roproBJie . 

<I>paHic<t>ypTa H ,ll10ccen:1¥10P<1>a, ToKHo H OcaKH, ,ll.eHeepa a· . .ll.a.nJiaca: co 

BpeMCHCM Mbl paBHLIM 06p330M HC 6yJXCM 3H3Tb 3TOfO C~O DpHMCHH

TCnbHO.K roproBbIM OTHomeHWIM ClllA H jJnoHHH. 

Cl>alrnJpW. pUBllTIUI :onpwl'OCTH 3KOBOMH1DI 

3aMCTHYJO p01Ib B <P<>PMHpOealiHH OTKphlTOA 3KOHOMHKH CblfPaJIO ro

cy.aapcTBO. OHO B3MO H3 ce6R <f>yHICUHH CTHM)'nHpOBaHIDI ~Kcnoprablx 
npoH3BOnCTB, nOOlllPIDI BbIB03. TOeapOB H yCJI)'r, co.aeACTBySI KOOnepau1rn 

c 33py6e)KHblMH cl>HpMaMH, p338HTHJO BHemHe3KOHOMH'IecKHx CBJIJeA. 

C03JlaBaJI3Cb npaBOBU OCHOBa~ o611el"l8B':llaJl npHTOK 33py6C)l(HblX . HH

BCCTHUHA, reXllanomA, pa6oqeA. cH.RH, HHcl>opMaUHH~ 
, fiepexo.a C'tpaH K ece 6onee OTKJ>LITOA 3KOHOMHKC 6blJI yCKOpeH .aeA

CTBIDIMH rp3HCH3UHOHaJlbHblX KOpnopauuA (THIQ. CypeMJICb OCBOHTb 

HOBbIC pbIHKH, co:maBWI B pa:mwx C'fP8Hax MHOfO'IHCJICHHLIC cPHJIHaJIW, 

.ao'lej)HHe KOMnaHHH, THK o6Xo.aHnH nporeKUHOHHCTc~e 6apoepLI 

'l}')KHX rocy.l{apcTB, HHTCpHaU,HOHiUIH3HpyR MC)l(Jzyllapo.llHbIA 3KOHOMH-

'ICCJadl o6MeH. 
3aM~THbIA nporpecc BO BTOpcilt nOJIOBHHC xx B. lp3HCil0pTHblX, HH· 

4>0pM8UHOHHblX cpe.atTB CBR3lf 'l'llJOKe Cblrpan orpoMHYJO CTHMYJIHpYJO

lllYJO poJib B p33BHTHH OTKpbITOCTH HaUHOHaJibHhIX 3KOHOMHK, yeenuqe

HHH MOO.HJibHOCTH uaceneHHR. IlC>cTeneHHO mar 33 maroM pa3pylllaJIHCb 

TOproBo.:. 3KOHOMH'ICCKHC) BaJIIOTHO"-tPHH3llCOBh1C . nperutTcTSIDI, B cilJly 

KOTOpblX crpaHbl .ll)IHTC11bHOO BpeMJI 6bJJIH arropo)l(CHbl .apyr OT .apyra. 

JIH6epaJIH33UHR MC>K.llyHapo.auoro o6MeHa o6ner'l.HJla a.nanTaUHIO H3UHO

HaJibHhlX l03RACTB K BHClllHHM ycnOBHRM H BOJ,QCACTBWIM, cnoco6cTBO

ea.i.a DCC 6oJiee aKTHBHOMy HX BKJIIO'ICHHIO B MC)KJJ.yH&pOJlHOC P33JleJICHHC 

TpYJl3. 
c 60-x rr. npoueccbl OTKpbITOCTH H3'1HHaIOT pacnpoclp3IDITbCR Ha 

PM p33BHBaIOlllHXCSI. rocy.aapcTB. C Ha'laJia 80-x rr. npueep~eHHOCTh no., 

JIHTHKC OTKphlTOCTH .aeKJI~pHpyeT K1rrait. TepMHH «OTKPbITOCTh• Bowen B 

cnoeapH MHOrHX crpaH MHpa, HanpHMCP apa6cKHA- «HHcPHTaX•, KHTaA

CKHA - cKaA<l>aH• 
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OolUmle ccmcpwrocn. Sll:OBOMHD• 

CJre.uyCT PaJJIH'lan. DOH.RTH.R «CB06o.na T0pr0B1IH• H «OTKpblTaJI 3KO

HOMHKa•. TCJHC 0 cceo6o.ne TOproBJIH• eocxo.nHT K IlOJJHTH'ICCKOA 3KO

HOMHH A. CMHTa 'ii He .RBJUICTC.R H306peTCHHCM COBpCMCHHblX 3KOHO

MHCTOB. IlOH.RTHC «OTKPhlTOCTb 3KOflOMHKH• IIJHpC TCJHCa «CBOOo,llbl 

TOPTOB1IH» KaK TOprOB11H TOeapaMH, BKJJIO'laJI ceo6o.ny .nBH:lKeHH.R 4>ax

TOPOB npOHJBO.llCTBa, HH(f>OpMaUHH, B3a.HM006MCH HailHOHaJlbHLIX 
BaJIIOT1 

OrKpbITOCTh 3KOHOMHKH cne.nyeT DOHHMaTb I<aK aHTHno.n 8BTapKHH, 

T.e. 3KOHOMHKH C8Moo6ecne'leHHSI, onophl Ha co6CTBeHHLie CHJlbl B ee 

Kpa:.AHHX npo.RB11CHHIDC. CrnHoB11eHHe OTKphlTOA 3KOHOMHKH - 001.eK

THBHa.R TCH.llCHUH.R MHpoeoro p33BHTH.R • .[{eACTBHC B COOTBCTCTBHH c 

npHHUHilaMH OTKpbITOif 3KOHOMHKH - 3TO npH3H3HHC CTilH,ll3pYOB MH

poeoro'pbIHI<a, .llCA:CTBHC & COOTBeTCTBHH c ero 33KOH3MH. 

OrKpbITaJI 3KOHOMHKa npe.nnoJiaraer ue.11ocTHOCT& HaUHOHaJI&HOA 

3KOHOMHKH, C.llHHblA 3KOHOMH'ICCKHA KOMilJICKC, HHTerpHpOBaHHhlA: B 

MHpoeoe X03SIACTBO, MHpoeoA PhIHOK. Or1qn.i:T3JI 3KOHOMHJCa - 31'0 JI.HK..: 

BH,naUH.R rocy.napcyeeliHOA MOHODOJIHH BHCllIHeA toproB11H (no OOJib• 

lllHHCTBy 003HUHA: npH coxpaliCHHH rocy.napcTBeHHOro KOH"l'pOIDI), 34>
(f>eKTHBHoe HCDOJib3083HHe npHHUHna CpaBHHTCJibHhIX npCHMYIUCCTB 8 
MC:lK.ll.YffapO.llHOM pa:me11eHHH Tpy.na, aJCTHBHoe HCnoJib3oealiHe paJJIIN

HLIX @pM COBMCCTHOto npe.nnpHHHMaTCJibCTBa, opraHH3aUH.R 30H CB0-
60.llHOro npe.llnpHHHMaTe.JibCTBa. 

. 0JJ.HHM H3 BWKHCAWHX KpHTCpHCB OTKpLITOA 3KOHOMHKH .RB.J.IHCTC.R 

6JiaroilpH.RTHhIA: HHBCCTHUHOHHbIA KJIHM3T CTpaH&I, CTHMYJIJIPYIOlllHA 

npHTOK KailHTaJIOB1IOXCHHH, TCXHOJIOrHAj HH4>opMaUHH B 'Pa.MI<aX, o6y

CJIOBJICHHbIX .3KOHOMH'ICCKOA ueJiecoo6pa3HOCTbIO H MCJK,llYff3PO.llHOA 

KOlfKypeHTocnoco6Hocr&IO (Ha oTpacJieeoM H MHKJ>03KOHOMH'lecKOM 

ypoeHe). OrKpbITaJI 3KOHOMHKa npe.nnoJiaraeT P33YMHYJO .llOCTyIIHOCTL 

BHyrpeHHero PbIHKa JIJI.R npHTOKa HHOCTpaHHOro .KanHTana, TOeapoB, 

T,CXHOJIOrHA, HH4>opMaUHH, pa6oqeH: CH)lf>I. . 

OpelfM)'IQecna orqt1.aToA 3KOHOMHKH 

0TKPJ.lTaJI 3KOHOMHKa, T.e. HaUHOHa.RbHaJI 3KOHOMHKa c BbICOKOA 

CTCilCHbIO BKJJIO'ICHHOCTH B MC)K)lyHapO,llHblC 3KOHOMH'ICCKHe OTHOWe

HH.R, cnoco6cTByCT: 

ymy6JICHHIO Me)K)lyHapo.nHOH cneUHaJIHJaUHH H KoonepHpoBaHH.R 

npOH3BO.llCTBa; 

1 
IlollJ)06Hee c~c </Junamo.,ee H.B. KoHuenUHH «OTiq>brroii 3KOHOMHKH•. M,, 1991. 

3. CyllUIOCTb OTq>YToA 3KOHOMHICH 31 

• paUHOHaJlbHOMY pacnpe,lleJICHHJO . pecypcoe B 33BHCHMOCTH OT CTC

neHH ee 34>4>eKTHBHOCTH; 

• pacnpocrpaHeHHIO MHpoeoro OilhITa qepeJ CHCTCt.fY M30; 

• pocyY KOHKYJ>CHUHH MC:lK,lly OTC'ICCTBeHHLIMH npOH3BO.llHTCJl.RMH, 

CTHMYJIHpyeMOMY KOHJCYPCHUHeA Ha MHpoBOM pblHKe. -

C4>oPMHpoeaewaJ1C.R oTICphmlil 3KoHoMHI<a H nepexo.n. K oTKp1>1ToA 

3KOHOMHKC - 3TO He OJlHO H TO )KC. ·0ncp~ 3KOHOMHI<a He CHHOHHM 

6eCKOHTpoJibHOCTH H BCC,ll03BOJICHHOCTH BO BHCWHC3KOHOMH'ICCKHX CB.R~ 

3.RX rocy.napcTBa, npo3pa'IHOCTH rpaHHU. OrKP~ 3KOH0Ml110l Tpe6yCT 

cymecTBCHHoro BMCWaTCJILCTBa. rocy.napcrea npH (f>opMHpoeaHHH Mexa

HH3M8 ee ocyWecTBJieHHJI Ha ypoeHe PaJYMHOA .llOCTaTO'IHOCTH. A6co

JJIOTHOA OncpLITOCTH 3KOHOMHKH HCT HH B 0.!IHOA CTpaHe. 

CTH.XHHHaJI oTKpWTOCTb, pacnaxHyl'OCTh He TOJibKO He cnoco6c'.l'ByeT 

3KOHOMH'ICCKOMY pa3BHTHIO, HO, HaDpoTHB, .RBJUICTC.R y:rpC>30A 3KOHOMH,.. 

qeCKOH 6e30nacHOCTH. PaJYMHaJI OTKj>YTOCTb, noc-rpoeHHaJI Ha npHHUH

nax 3<1>$eKTHBHOCTH, KOHKypCHTOCDOCOOHO<mi, HaUHOHaJlbHOA' 6e3onac

HOCTH, He MO)l(CT 6b1Tb OC03HaHa ()e3 yqeya ' CTpYJCTYPbl 3KCnopTa H 

.llBJqeeHIDI JCanHT3Jla, a TaJaCe T3.MOJICCHHOA:~ BaJIIOTHOH, ~anoroBOA, Kpe

JJ.HTHOA: H HHBCCTHUHOHHOA: DOJIHTHIQI, OKa31>1B3.J011lHX MH.RHHC He TOJib

KO Ha <t>opMbl, HO H Ha OOWHC MacWTa6b( HX B33HMO,llCitCTBH.R c BHCill

H~M MHpOM. 

K KO~ecTBeHHblM H~HKaTOP8M OI'KPbITOCTH B ncpBOM npH6JUDKe

HHH MOXHO OTHCCTH y.nem.HhIA J)ec 3KCilOpTa H HMilOpTa B BaJIOBOM 

BHYTJ>eHHCM npo.nyicre (BBil). Hx KOM6HHaUH.R .n.aeT npe.ncnB11eHH.e o 

MacniTa6ax .CB.R3eH OT,lleJibHblX HaUHOHaJlbHbfX 3KOHOMHK c MHpOB.hIM 

p&IHKOM. TaK, OTHoweHHe 3Kcnoj:rra K BBn onpe.neJI.ReTc.R I<aK 3TCcnopm
Hllll ICBOma. 

3 
3., = BBD . 100% ' 

r.ne 3 - o61.eM 3KCilOpTa. 

IlpHH.RTQ C'IHTaTb CTCilCHb OTKPLITOCTH 3KOHOMHKH npkeMJieMOA, 

ecnH 3K = 10% . .llpymM noKala:TCJICM OTKPblTOCTH 3KOHOMHKH, Bblpua

IOIUHM C<!>O'.J'BC'l'tTBHC MC)l(.b.y HMDOpYOM H BBil, .RBJI.RCTC.R IlOKaJaTCJib UM

nopm11ou rceombl:· 

H 
HK = Iiiiii . 100% ' 

r.ne H- o6beM HMnopn. 

IloKa3aTCJIH 3KCDOPTHO~ H HMDOPTHOH KBOTbl no CTpaHaM CM .• B 

Ta6JI. I.I. 



32 fmma ) . MHpOBOC XOlffltCTBO H Me~apo~Hhle 31COHOMH'lecKHe OTHOweHHR 

K 'IHCJIY 6onee KOMDJieKCHhlX noK.a3aTeJieA OTKphITOCTH 06hl'IHO OT
HOC.RT BHeumemopzoey10 Keomy BI:: 

BT 
BT" = BBll 100% , 

r.ne BT - o6beM BHeWHeTOproBoro o6opcmi. 

K ue.noCTaTKaM noKa3aTellil BHelllHeTOpfOBOit KBOTbl . OTHOCHTCSI OT

CYfCTBHe yqeTa BeJIH'lHHbl 3Kcnopra H HMnopya KanHTana. 

IloKaJarenu BT" J1JlJI HeKOTOphlX CTpaH •60JiblllOii: ceMCPKH» B 1990 r .: 

BenuKo6pHTaHH.R - 41,8% 

fepMaHH.R - 50,8% 
CIIIA - 17 ,0% 

RnoHH.R - 17,8% 

Ta611HQa I.I 
3KCDOptBU B IDDlopmu uonrno CTJWl&M (1994 r.) 

CrpllHa 3KcnopT- JiMDOpr- CrpaHa 3iccnopr.;. lit.inopr-
Hliff KBOTa HaJI .KBOTII _HIUJ ICBOTa , Ha& talOl'3 

AllCTpaJil{JI 18,9 20,l Pecny6.nHica Kope.11 30,I 30,9 
l>eiibfID! 71,2 66,0 PoccHJJ 23,6 17,0 
Epll3HJIH.SI 8,6 7,4 CnoBaJOUJ 73,2 66,2 
fiyp)'H)IH . 11,6 26,3 ClllA 10,7 12,l 
Bem-pH.11 25,9 . 35,3 Tawuum 39,0 43,8 
repMaHHJI 33,l 30,3 TaH3aHIUI 48,3 . 89,2 
ErtmCT 22,9 28,1 <J)paHQIUI 21,3 19,4 
l<aHa.ir,a 33,2 32,5 tJeXH.11 52,3 52,5 
MaepH1odt 58,9 70,0 tJHJia 28,2 26,8 
ManaibHJ1 89,8 91,4 ·3cTi:>HHll 56,1 72,2 
Mb.Ilk Ma 1,1 2,1 3cJ>HODIUI 12,1 20,8 
HHrepHR 21,2 . 19,5 IOAP 23,7 21,8 '· 
HoBa.11 3e.JiaHJJ.HJ1 31,2 29,2 11DOHWI 9,5 7,3 
TiaKH(#l"aH 15,7 20,0 

H c To 'I H H K: Bonpoc1>1 3KOHOMHKH. 1996. Ni 4. C. ll 5-125. 

<I>aKTOpaMH, BJIH.RIOlllHMH Ha CTeneHL OTKpbITOCTH 3KOHOMHKH H 

Y~OBeHb Pa.JBHTH.R M30, .RBmleTCSI o6beM Bllyrpeuuero pbIHKa cTpaHbI H 

ypoBeHb ee 3_KOH0MHlJeCKOfO pa3BHTH.R, CTeneHb yqaemsr ee B Me)K.D.yHa-
po.nHoM npOH3BO,llCTBe. . 

• HeKOTOpb1e .3KOHOMHCTbl BbI.llen.RIOT cJie.ny10wy10 3aKOHOMepHOCTb: 

lJeM 60Jibllle sec B CTPYKType 3KOHOMHKH 3aHHMaIOT 6a30Bble OTpacnH 

3. CyuufOcn oT1cpwroA 3KOHOM11KH 33 

(3HepreTHKa MeTannyprH.R, fOPIJOPY.llHOe npOH380JlCTBO H .np.), TCM 

MeHbWe yqaCTHe CyPaHJ,J B Me)K.D.yHapo,llHOM pa:wmeHHH TPY.lla (MPT), 

TeM MCHbWe OTK:pbITOCTb 3KOHOMHKH. fIO MHCHHIO aMepHK.aHCKHX 3KO

HOMHCTOB ,ll)K. CaKca H 3. YopHepa, CTenCHb OTKPWI'OCTH HaUHOHaJibHOA 

3KOHOMHKH onpe.neIDIC'.l'CS OTCYfCTBHeM y CyP8Hbl «'lpe3MCpHO 6o.nbWHX• 

3KCnopTHbIX H HMnOPTffLIX IlOlllnHH, HaJIH'iHeM •Pa.3YMHOfO ypoBH.R» 

KOHBCpTSUHH H8UHOHaJibHOA eamoThl1, a T8IOIC.C TCM, ':(TO c-rpaHa He 

. .noJDKHa 6h1Tb COUHaJIHCTH'iCCKoA2 

Cn:e.nyCT OTMeTHTb, 'ITO He. BCCf,lla npe.nocTaBJICHHbIC . K03CP<i>HUH~HThl 
H IlOIC3=1aTeJIH 3,lleKBaTHO OTpIDKalOT COC'f9SIHHC OTKphITOCTH 3KOHOMHKH. 

HanpHMCp, BHCWHe'I'OPfOBrul KBOTa, xapaKTCpH3YSI B H3BCCTHOA CTeneHH 

OTKPhlTOCTb 3KOHOMHKH, HC MOJl(eT 6b1Tb ee CHHTCTH'iCCICHM noKa3a'I'C

JieM, OTpaJKaSI e OCHOBHOM cTeneHb )rtlaCTHJI CTpaH e MPT, qro RB1UICTCR 

JJHWb o.nHoA H3 COCTaBIDllOJ.I.J;HX nOIDITHSI OTJq>hITOCTH 3KOHOMHKH. lloica-

3aTCnb OTKPblTOCTH 3KOHOMHKH BBIDICTC.R 6onee cnO)l(HhlM, KOMDJieKc-

HwM. _ 
B Poccuu e 1995 r. BHClllHCToproeu KBOTa cocTaBHJia oKono 35%. 

IlpHMepHo 25% BBD npHXO.llHTCR Ha 3KcnopT. 03HaqaeT nu no, qyo 

poccHACKWI 3KOHOMHKa ,nocTHrna BblCOKOA CTCDCHH OTKpbITOCTH? Hit: no 

cpe.nHeMy YPOBHIO BB03HbIX, TaMO)l(CHHbIX nownHH, HH no CTpyicrype 

BHCWHCTOproeoro o6opora, B TOM 'iHCJIC 3KCIIOpra, HH no napaMCTpaM 

HHBCCTHUHOHHOro .KJIHMaTa Me)K.D.}'Hapo)lHoit KOHKYPCHTOCnoco6HOCTH, 

HH no PSI.UY ,llpyrHX nomTeneA nono~nbHOTo OTBeTa .QaTb HeJiblSI. 

B QCHOBHOM CTHXHAHo, B o.nHOCTOpOHHeM rropH,llKe cPoPMHPYIOIIUlSICR 

B 90-e rr. OTKpbITOCTb 3KOHOMHKH Poccuu 6nH3Ka ic pacmurnyrOCTH H 

aHapXHlJHOCTH. Ee B 6onblllCA CT.eneHH MO)l(HO oxapaKTePH30BaTb KaK 

KBa.JHoTKpblTOCTb. TaICaJI «OTKpLITOcTb•, KaK yxe OTMC'laJIOCb BbllllC, 6y

.nyq:H npo.RBJICHHC¥ «)lCTCKOH 60JIC3HH BCC06IUC:it .neMOKpaTHJaUHH» H 

«lIIOBOBOib nH6epaJIH38UHH BHClllHCA toproBJIH, HC TOnbKO HC cnoco6cr

ByeT nOBbIIlleHHIO . 3<1lcpeKTHBHOCTH 3KOHOMHKH, ee . KOHJ<YPCHTocnoco6-

HOCTH, HO, HanpoTHB, . H8HOCHT eA 3aMCTHLIA ymep6, no.npbIBaCor 3KOHO

MHlJeCKYJO 6e3011acHocTb ·crpaHhl. BHemH:.Rsr OTKpbITOCTh 3KOHOMHKH, 

K.aK, BilpolleM, H . phIHO'lHrul 3KOHOMHK.a, HC .RBJUICTC.R l.l,CJil>IO rrpeo6pa3o

BaHHA B PocCHH, a .CJiy)KHT BIDKHO~ npe.nrroCbVIKOA IIOBhllllCHHSI 3<l><l>eK

THBHOCTH poccHitCKO:it 3KOHOMHICH, ee HHTCrpauHH B MHpOBOC XOOSIHCTBO 

J1JlJI IIOBblllleHWI B KOHClJHOM •ClJeTe finarococTOSIHH.R H8CCnCHH.R. npH pe
aJIH38UHH CHCTCMhl MeponpH.RTHA no HHTerpauuu poccHACKOA 3KOHOMH-

l •PaJYMHblit ypoeeHb» onpeae.JIJleTCJI KaK paJHHUa Me.llCJl)'·TCHeBblM H o4>HllHaJibHblM 
KypCOM. 

2 no KJiaCC:HCPHKaUHH jL KopHaH. 

3-5959 
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KH B MHpoeoe X-03.SIACTBO HCOOXO.lUfMO COtfCTa.HHe nparMaTHtfHOA OTKJ>bl
' TOCTH c P83YMHhIM IlpoTCKUHOHH3MOM. 

«BxrntClleHHe CTpaH CHf e MHpoeoA pbIHOK, - oTMeqaeT repMa.HCKHA 

' 3KOHOMHCT X. illpe,aep, - HCB03MO:lKHO 6e3 TOpfOBhIX JlbfOT, IlpoTCICllH

OHHCTC:KHX Mep H WHpoKoli TCXHHtfCCKOA no.a.aep:lKKH••. 

B ceo10 Ollepe.llb M. Ile6po HanoMHHaeT, 'ITO ceo6o.aa ToproBJJH «He

BOJMO:lKHa 6e3 npeJIOCTOpO:lKHOCTeli, IlOTOMY 'ITO cnenoe npHMCHCHHe 

:noro npaBH.n:a 6i>ICTpo npHBeJI(j 6hl K IlO.QtfHHCHHJO CJia6oro CHJJ&HblM, K 

B03HHKHOBCHHIO 06'bCKTHBHOit CHl)'aUHH 3KOHOMH'ICCKOro "KOJIOHHa
JJH3Ma". HCB&IHOCHMOA JlIDI CTpaH•2. 

Henpo.nyMaHHWI CHCTeMa Mep no OCYillCCTBJi:eHHJO OTKphITOCTH poc

CHACKoA 3KOHOMH:KH BHCWHCMy MHpy o6DeKmBHO HrpaeT Ha PYKY 6onee 

P33BHTblM CTpaHaM 3an~a. HMCIOWHM. npotfH&Ie Il03HUHH Jia MHpoBbIX 

pblHKax, co3,QaBa.S1 3THM CTpaHaM OJIHOCTOpoHHHe npeHMYWecrna. c·poc

TOM TOproeo-3KOHOMHtJecKoli MOWH PoccHH H yeeJJHtfCHHeM npHroKa 

roeapoe Ha 3an~HbIC PhlHKH npoMblill.JICHHO paJBHT&Ie CTJ)aHbl He no

CTeCHJUOTCJl BBCCTH :lKCCTKHe npOTCKUHOHHCTCKHe OI'pa.HH'ICHH.SI. B IlOJJb-

3Y ~TOro Bbleoaa CBHJieTeni.cTeyeT· Toproea.R nonntHKa Esponelicxoro 

COI03a B OTHOUICHHH P.Sl.lla POCCHACKHX TOBapoe (y,ao6peHrul, TCKCtHJJb 
K Jlp.). , . 

4. Xapanep H TeH.QeHIJ,HH pa.JBHTllJI M30 

. OcJioa&we·xapaiqepaC'l'lio M30 

CoepeMeHHhlit ypoeeH1i MC:lKCTpaHoei.1x 3KOHOMHtfCCKHX CB.SIJeA xa
>aKTCPH3YCTC.SI: 

• my6oxoli CTCilCHblO MCle.llYHapo.aHoro P83JlCJICH.IDf TpY.ll~ B MHpoBOM 
X03.SIHCTBC (CM. fJJ . 2); . 

• YCHJJeHneM JIHHaMHtJHOCTH MHpoxoJ.S1A°CTBeHH1i1x ce,aJeA: H pacwH

peHHeM HX OO'bCMa. 06 3TOM CBJmCTCJJbCTBYIOT YCTO$itfHBhle exero,llHble 

TCMilbl npHpocra MHpoeoA TOprOWIH B 90-x rr. (.llO 6%), ee a6COJJIOT

Hble o6'beM1i1, npH6JJH:lKaJOW.Hec.S1 K IO TPJJH .llOJJJJ. e ro.a. B non&
3

y 

3TOro BblBO.lla fOBOP.SIT H .aaHHbIC 0 B03pacraJOW.HX 00'bCM8X HXOCTpaH-. 

HhIX HHBCCTHU,HA H B UCJJOM MC.JK.llyHapoJIHoro nepeMCWCHH.SI KanHTana, 

YBCJJHtfCHIDI 06'bCMOB MC.JK.llyHapoJIHOro npOH3BO.llCTBa H MaCnITa6oe 06:.. 

MeHa TCXHOJIOfH.SIMH, Ha}"{HO-TCXHHtfCCKOH H 3KOHOMHtfCCKOli HH<f>op
Mauneif H .n.p;; 

~ Mapo11a.11 3KOHOMHKa H MC)l(Jl}'HaPQaHble otttoweHHR. 1993. M 12. C. 96. 
fle6po M. [(HT. co<r. C. 478. 

4. XapaKTep H TCHllCHUHH P83BHTIUI M30 JS 

• B03pacTaHHCM Macwra6oe H Ka'ICCTBCHH~ H3MCHCHHCM xapaKTepa 

rpa.aHU:HOHHOlt MC:lK.llyHapo,aHoli ToproBJJH oeemecTBJJeHHhlMH Toeapa

MH - H3 'IHCTO KOMMepqecKoli OH8 BO MHOrOM npeepaTHJI8Cb B cpe.ac!BO 

ttenocpe,aCTBCHHoro o6CJJY:lKHBaHH.SI HaUHOHaJJbHblX npoHJBO,acTBCHHWX 

np<)ueccoe; · . . 

• B3phlBHhlM xapaicrepoM pocTil B IlOCJIC,llHeA: qCTBeprH xx B. 4>HH3H- ' 

COBOTo KaDHTil118, OilORCbIBaJOlUCrO BCCb MHp. <l>HHaHCOBblA xapaxrep CO

BpeMCHHOit MeJK,AyHapo,llHolt .3KOHOMHKH Ha py6e)Ke }Q{-XXI BB •. CTaHO

BHTCJI ee onpe.aeJU110meA qeproA. Me:llCJlYHapo,!1Hb11t .aeHem111dt o6opoT B 

4ecJ1TKH pa3 npeeLiwaeT eanoeoA npoJzyXT pean1>HoA: 3KOHOMHJOI. Bo.nHhl 

<l>HHaHCOBOro ($HKTHBHoro) KallHTaJia H8'1HHaJOT JaXneCNBaT.b Kopa6JJi. 

MHpoeoA 3KOHOMHKH, KOTOphlA ece 'laI.UC no.aeepraeTCJI npo6oHH8M -

crpaHoeialM, pemoHanbHhIM, MHpoeblM <t>HHaHCOBbIM KPH3HC8M. Mt~-
. H8po,llHblA <l>HHaHCOBblA KallHTaJJ DCC 60JJbWC pacJCpyqHBaCT BCCMHJ>H}'IO 

«IlHPaMH.D.Y• <l>HKTHBHOro KailHTaJJa. 06'hCMbl <l>HHaHCOBoro KaDHT8Jl8 

ece 6oJI1iwe OTpblB810TCJI OT peaJJJ>HOA 3KOHOMHKH. ,lJ.ml HHBC;1JHpoBaHHJI 

:noro npOTHBOpe'IIDI B «CTpOHTeJJbCTBO nHpaMH,lllal• ltOBJJeKaJOTCJI «J>a3"" 
BHB8IOWHCCJI <l>HHaHCOBhle· PblHKH•, B TOM lfllCJIC phlHKH 6blBillHX COUH8• 

JIHc'ilNecKHX CTIJaH. . . 
B •nHpal.tli.ae• JaJleilcTBOBaHo 6on&woe 'IHCJJO rocy,aapcra MHpa. 

B 6.n:HJKaitmeA: nepcm;KTHBe y:lKC MaJIO xoro MO:lKHO 6y,aeT IlO)lKIIIO'IHTb K 

ee CTpoHTeJJbCTBy. qTo6bl H36C.JKaTb cywecTBCHHhlX IlOTp.SICeHHA MelCJlY

H8po.llHOli 3~0HOMHKH, fleOOXO.llHMO H3o6peTCHHC Ka.KHX-TO HOBhlX <l>H

HaHCOBblX MCX8HH3MOB, Il03BOJJ.SllOl1UIX JIH6o HHBCJIHpoean (pecrpyicry
PHpOB8Tb) p83pb1B MC:lK.llY <i>HKTHBHOH H peaJibHOit 3KOHOMHKOlt, JIH60 

pacwHpHTb 6a3y «nHpaMH.D.bl• .HJIK :lKe .aonyCTHT.b M8CCOBhlC ' HCY.ll8'1H 

(6aHKpOTCTBa) $HHaHcoe1i1x cneicyJUIHTOB. BooMO:lKHO ·H m6Koe coqeTa

HHC DCCX 'l'pex eapHaHroB; 

' • JIH6epaJJH3auHeli MC:llC,.llyHapo,aHoro HHBCCTHUHOHHOro . KJJHM8T8, 

ceoeo6pa3HOA: «HaJJoroeoA peBOJIIOUHCA•, xapaKTepHoA: .l1JUI MHOI'HX 

CTpaH, opraHH3YJOW.HX CilCUHaJJbHble (CBOOo,llHble.) 3KOHOMH'lecJOt:e 30Hlal 

a.HKJI.aBHOfO xapaKTepa; 

', • yCKOpCHHeM H yrny6JICHHCM npoueccoB TOprOB0- 3KOHOMWleCKOA: 

HHTerpauHH C'tpaH H perHOHOB, «6JIOtfHOlt• nepeCTpOlt:KH MHpoeoA 3KO-

HOMHKH; . 

• HHTCpHaUHOHaJJH3aUHCit KOHKYPCHUHH Me)l{Jly CTpaH&MH, KOMna

HH.SIMH, TOBapaMH, KOTOphle OHH npOH3BO)UIT H peaJJH3YJOT. fJiaBHbIM 

cy6oeKTOM KOHJCYPCHUHH B CHCTCMe 30 CTaHOBHTC.SI KOMDaHH.SI, ee.n.yWaJI 

aKTHBHYJO .ae.S1TeJ11iHocT1i Ha MHpoeoM p1i1HKe. 
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<J)anopw, BJJUJODU1e ea M30 

HeCMOTpJI Ha MHOrHe flpOTHBOpelJHJI HblHeurneA 3IlOXH, ee OCHOBHOlt 

'IeproA ece 6oJI&we CTaHOBHTCJI He npOTHB06opcroo, a re~e.H1.um K co

TPY.QHH'IecTBy H B3aHMOilOHHMaHHIO. 06mee .llBIDKeHue K C,.lUIHOMy B3ci.

HMOCBJI3aHHOMy, B3aHM03aBHCHMOMy H B KaJK.ll01i CBOC:A' 'laCTH fso11ee 

Pa3BHTOMy H COUHaJibHO cnpaBeAJIHBOMy MHpy - BOT OCHOBHast TeHJlCH

UHJI pa3BHTHR MHpo8oro X03JI1!:CTea. Ha OCHOBaHHH noro MO)IQfQ roeo

PHTb 0 npoueccax KOHBepreHUHH MO.QCJie1!: HaUHOHaJibHhIX 3KOHOMHK 

3KOHOMHlJeCKHX H COUHaJibHbl.X ueHHOCTC:A' H . OTHOWeHHtt. HpoHCXO,ll~ 
HHBeJIHpOBaHHe, c6mDteeHHe 3K0HOM~'IeCKHX ypoBHeit 'Pa3BHTIDI p83.JiiN

HbJX CTPaH • . KoHelJHO, 3TO He 6ecnpo6JieMHhIA, nocTynaTCJibHhl:A npo
uecc, a flJ;>OTHBOpe'IHBoe, CJIO)l(HOC .QBIDKCHHC. 

Ha 3TO .QBIDKe1rne B 1-o~ HJIH HHO:A' creiieHH BJIIUIJOT CJIC.llYJOl.llHe <l>a.K:
ropi.1: 

l '. PaJBHTHe ttayq~o-TeXHH'!ecKoro nporpecca Ha 6aJe TeXHOJIOrH'lec

KHx peBOJllOUHit, fJIOOaJibHOfO pacnpoCTPaHeHHJI HOBbIX TeXuOJIOrH:A B 

npoHJBOJlCTBe, ToproBJie, QlHHa.Hcax, KOMMyliHKaUHJJX, HH<l>oPM3THKe. 

3nUJw P838Jl11IJI llA)"DIO-'i'exRJl'leca;ol peaOJUOIUOI 
• TllllW o&Qecna, COOTBeTcnyJoaore 311IM 3TIUJaM 1 

1945.r. 
PeeoJIJOUHJI, CBHJa.HHaH 
c aBTOMaTHKOH 

1974 r. 
PeebnJOuHH, CBJIJaHHaJI 

c KH6epHeTffKOH 

20Q4 r . . 
'PeeoiJJOUHJI, CBH3aHHaJI 
C 6HOHIJK0H 

2025r. 
Peeo1110u;HH, CBJI3aHHM 

C IlCHXOHCTHKOH 

2033 r. 
PeeonIOUHJI, CBJIJaHHM 

c MeTailCHXOHeTHKOA 

06ruec:rao 3BTOMaTH3aUHH 

06.w;ecTBo KH6epHCTHKH 

06mecmo OnTHMHJauuu 

ABTOHOMHOC 06.w;ecTBo 

EcrecmeHHQe o6meCTBo 

x, . 
1 

CocrnBJJetto Ha octtoee «.a.HarpaMMhl .a.ecRTH · CTa!lHH pa38HTHJI o6mecTBa• (CM . 

6 
aiJ3yMe TamMeucu. Be'lHhlH .a.yx npe.a.npHHHMaTen1>cTea. · Ilpa1<Tff'fec1<aJ1 ..._KnocoA..11~ ff3He;cMeHa. .• 1990). ... ... ,. 
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XXI e. MOJKCT craTb epeMeHCM cpaJy TPCX peeoniouuA e M30: Tex

HOJIOI'HlJecxoA, CTPYKTYPHOH:, HH<l><>pMaunoHHoA. qyo 1<.acaeTCJI ~TPyK

TYJ>HOlt nepeCTpOAKH MHpoeoli 3KOHOMHKH, OCHOBaHHOH Ha MC.>K,llyHa

PO.llHOA: CilCUHaJIHJaUHH H KOonepHpoeaHHH npOH3BO.llCTBa,. TO OHa 

u,nCT nOJJHhlM xo.noM yxe ceA:qac. HJMCHCHHC caMoro xapaicrepa KOHKY

peHUHH npH O.llHOBpCMCHHOM B03pac;nHHH Tpe60BaHHA K KalJCCTBY H 

Ha,ACJKHOCTH npOH3BO.llHMOA npo.nyKUHH, K Orp<>MHhlM nepeMCII(CHHJIM 

KailHTaJia, CJIHHHHIO BC.llYIUHX xopnopauuit, CMCl.lleHltlO '3Kl{CHTOB H 

pacnpe.ne~eHue po11eA cy6'bCKTOB rno6anbHoro phlHMHoro npocTPaH-. 

CTBa. 

HcK.nJO'IHTCJlbHOC BJIHJIHHC Ha MHpoeyio 3KOHOMHKy, BCIO CHCTCMY 

MCXl1YH3PD.llffb1X OTHOWCHHil ·OJGUKCT HH<l><>PMauHOHHaJI peeomoUHJI. 

HoeblC . HH<l>oPMauHOHHhlC TeXHOJIOrHH Il03BOMIOT CH3'1aJI3 C03,ll3Tb 

C.llHHOC MHpoBOC HHQ>opMauHOHHOe ttp0CTP3HCTBO, a· JaTCM c<l>opMHpo .. 

ean. KOJI1ICKTHBHhlA HHTClpaJibHhIA HHTeJIJieKT UHBHJIHJaUHH.· Xapexrep

HO, 'ITO. phlHOK 38. ece epeMR CYl.llCCTBOBaHHJI lJCJIOBC'ICCTBa <l>aKTH'leCKH 

jlBJUICTCJI HH<l><>PMauHOHHOA CTpyicrypoll, H ero 3,ACKBaTHOC HCCJIC.llOBa

HHC TPC6yCT HH<l><>PM3UHOHHOfO no.nxo.na. Y:J<e ceit'lac MHP HailuHaCT Il0-:-

3HaeaTb 38KOHOMCpHOCTH BHP'fYaJibHOA peaJibHOCTH BCCMHPHOfO HH4><>P" 

M3UHOHHOro nmepnp0ctpa.Hctea HHTCpHeT. Ero OCBOCHHC npuee,neT K 

cymecTeeHHhlM H3MCHCHHJIM e CTPYKTYPC H cpopMax Me)K.ZlyHaponuwx 

3XOHOMH'lecKifx C>THomettuit B 'laCTHocru-, .B <l>opMax Me)K.llyllapO.nHoA 

roproBJIH roeapaMH, <l>HHaHCOBhlMH HHCTPYMCHTaMH, B o6ecne'ICHHH HH-

4><>PMBI.{HCA: . H .np. 
2 . . 3HeprC>chlpbCBaJI H npo.noeOJibCTBCHHaJI npo6JICMbl. 

3. 3KOJ10ni'ICCKaJI npo6JieMa; 

3KOJ10rH'ICCKaJI 6e30naCHOCTb Haxo.nHTCJI B P.11.llC OCHOBHbl~ rtpo6JieM 

H3UHOHaJibHOA: 6e30naCHOCTH 60JI.bll.IHHCTBa CTpaH MH'pa. fl po6JJeMa OX-

. paHi:.I npHpoJlt.I nepepoc.na HauuoaanbHb1e paMKH H cTI1.1Ia o6iueMnpoeoA 

npo6JieMo:A', OKaJbleaiomeA Henocpe.nCTBeHHoe eoJ,nehCTBHe Ha CTPYKTY

py MHPoBOA roprOBJIH H TOproeYio IlOJlHTHKY rocyit;apCTQ, Ha KOH'bIOHJCTy

PY MHpoBblX roeapHbIX phlHKOB, Ha HanpaBJICHHJI 3apy6e:JCHOfO HHBCCTH-

poeaHHH. . . 

B. paMICax BTO .nettcTByeT cneuuani.Hblh KOMHTCT no roproBJie u 3X0-

11ornu. Kax nOJiaraJOT poccHifcKHe cneuuanuCTI.1, HOpMhl, eLipa6aTblBae

MhIC BTO, 6y.nyr nMen •CKopee orpaHH'IHTCJihHbJH, 'ICM pa3peWHTCJib

HYA xapaKTep H JaTpOHyr rny60KHC 3KOHOMHlJeCKHe HHTCpecbl MHOrHX 

CTPaH»1• 

1 /(JOMyAeN H.H. BceMlfPH3J1 ToproeaJI oprattlt38UIDI. M., .1997. C. 141. 
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4. ,neMorpacf>H'ICCKrul npo6neMa. Ilpe)KJJ.e ecero HapacTaHHC Maccoeo

ro HMMHrpauHOHHOro noroica H3 3KQHOMH'ICCKH OTCTilJlhlX CTpaH B npo

MbllllJICHHO pa3BHTblC CTP8Hbl H CBJl3aHHblC c 3THM npoueccoM IlOCJIC.llCT

BHJI. 

5. CoxpaHJ110IUHitcJ1 pa:ipbIB Mex,ny 6e.llHbIMH H 6oraraMH CTpaHaMH 

B 3KOHOMH'ICCKOM pa3BHTHH H ypoBHC :lKH3HH, HapaCTaHHC BHCIUHCR 33-

.llOJDKCHHOCTH CTPaH 3KOHOMH'ICCKoA nepHcf>epHH ·" e cHJiy 3roro npo

.llOJDKCHHe . .llHCKJ)HMHHaUHH 3THX crpaH B MC:llC.llYHapo,nHLIX 3KOHOMH'ICC

KHX OTHOWCHHJix. 

BMeCTe c TCM ece B03paCTaIOlll}'IO pom. B MC)l{,llytlapo.nH blX 3KOHOMH

qecKHx OTHOWCHHJIX npeilCTOHT HrpaTb ICpynHeitmHM pa3BHBalOlllHMCJI 

CTPaHaM. B COOTBCTCTBHH c BhlBO,llaMH exero.nHoro .llOKJla,na M.t;>PP 

(1997 r .) cfJio6anbHhlC 3KOHOMH'ICCKHC nepcneKTHBbl H pa.3BHBaIOIUHCCJI 

cTpaHLI• Bpa3HJIHJI, HtmHJI, HtmOHC3HJI, KHTait H PoccHJ1, BXO.nJIIUHC 

(no MHCHHIO 3KCilCPTOB MBPP) e 6oJILWyIO IDITCPKY ee.nYJ.UHX. pa3BHeaIC>:

IllHXCJI CTPaH MHpa1, cnoco6Hbl B 6.rnuKcillWHC 'ICTBCpTb·BCKa 3Ha'IHTCJib

HO H3MCHHTI> rJIOOaJibHyIO 3KOHOMH'ICCKYJO KOH'LIOHicrypy. 

Oco6yIO JHa'IHMOCTh (onacHOcTL) ,lJ)IJI Mnpoeoro coo6meCTBa npe,n,.. 

CTaBJIJICT paJBHTHe 3KOHOMH'ICCKoro HaUHOHanHJMa, 3aMewaHHO.ro .Ha 

MaccoeoM, l)CJIHrH03HOM cf>aHaTH3Me. CTpeMJICHHe K 3KOHOMH'ICCKOMY 

. npeHMYIUCCTBY Ha OCHOBC He CBOOO,llHOit KOHK)'pCHUHH, a npoB03rJiawe

HHJI npeeocxo.ncTBa O,llHOit paCbl Ha,ll .npyroii MOXCT OKalaTh CllMOC Hera-

•THBHoe BJIHJIHHC Ha pa3BHTHC MHpoX03.RACT8CHHLIX CBJIJCA. 

Me)K.ll}'HapO.llHbIC 3KOHOMH'ICCKHC OTHOWCHHJI 6Y.llYT BO ece 6oJI&meR 

CTCilCHH peryJIHpoeaTbCJI Me~yHapo,llHbIMH HHCTHTYTaMH B uemvc HX 

6ecKoH$nHKTHoro, ycroii'IHeoro paaeHTHJI. HH OT.llCJibH&Ie rocy.napcTBa, 

HH OT,llCJlbHbIC mo6anbHblC KopnopaUHH HC B COCTOJIHHH Co6cTBCHHbIMH 

CPC.llCTBflMH 803.llCHCTBOBaTh Ha rHJ'3HTCKHC npHJIHBbl .H OTJIHBbl K.allHTa

Jia, nocne.ncTBHJI HTP, 3Heprocbip&ee&1e, 3KOJIOrH4CCKHC H HHble npo-

6.neMhl. 

B UCJIOM MOXHO KOHCTaTHpoeaTb, "ITO coepCMCHHblC M'.30 xapaK

TCpH3yI0'1CJI pa3BHTHCM npoueccoe ~x HHTCHCHcf>HKaUHH, o6orameHH

CM HOBbIMH qepTaMH H xapaicrepHCTHKaMH. Oco6eHHOCTH HX.Pa3BHTHJI 

B 90-x IT. CBH,llCTCJlbCTByioT 0 HCH36CXHOCTH IlPO.llOJIXCHH.R 3TOro ·npo

uecca e 6macaltweM 6y.aymeM. 

1 OrHcceHHC PoccHH 3xcnepraMH M6PP K pa:JBHBalOlllHMCJI CTpaHaM CJlCJI&HO no 

'IHCTO <l>oPMaJI~HOMy npH3Haicy - ypoBHIO JlOXOJlOB Ha .aywy HaceneHHJI. 
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1. C)'llUlocn. Me~po.inmro pa1..u.e.11eHHJ1 Tpy.n.a. 

Teopmr cpaaflll'l'e.llhBLIX a1.n.epJKeK npoHlBO.llCTBa 

( cpa&IDITeJJbHWX npe~eCTB) 

BIDKHe:AmeH 6aJOBOl1: KaTeropHe:K,- BblpID1.Ca10meit CYIUHOCTI>, CO,llep

)l(aHHe Me.)f(,D,yHapo.a.HLIX 3KOHOM.HqecKHx OTHOWCHHit, SIWDleTCJI MeJK.ily

HapO.llHoe PaJ.n.eneHHe TPY.na (MPT). Bee C'fPaH1>1 MHpa TiiK IJJIH HHatJe 

BIOIIOqeHbI B MPT, ero yrny6neHHe .llHKTyeTcR Pa3BHTHeM npoHJBO

..llHTeJI1>H1>IX CHJI, KOTOpLie HCilLITI>IBaIOT B03.lleitcTBHe HTP. YqacTHe e 

MPT .naeT C'fPaHaM .llonoJIHHTeJI1>H1>1A 3KOHOMH<1ecKH1t 3<f><Peiq, no3eo

mrn IlOJIHee H c HaHMeHl>WHMH H3.llCp)l(KaMH- Y.llOBJICTBOpSITb CBOH no
Tpe6HOCTH. 

1
1To TIIKoe Me~apo,lllloe Pa3.lleJleHHe 'fPYml 

Pa3..u.eJJettHe· TPY.D.a - 3To HCTOpHqecKH onpe.neneHHaSI c·HcTeMa o6-

mecTBeHHoro Tpy.na. Otta CKJia.zI1>IBaeTcJ1 B pe3yJI1>TaTe KaqecTeeHHoit 

.llH<l><t>epe~uHaUHH .a.eJ1TeJI1>HOCTH B npouecce pa3BHTIDI o6mecTBa. Pa3-

.nerreHHe Tpy.na cymecTBye1 B pa3H1>1x ct>opMax. B Kypce M30 H3yqaeTcR 

MC)l(JlyHapO,llHOe paJ.neJieHHe Tpy.na, T.e. CilCUHaJIH33UHSI OT.llCJibHbIX 

CTpaH (JIH60 OT.lleJibHblX OTpaCJieit npOH3BO.llCTBa 3THX C'fP3H) Ha npoH3-

BO.llCTBe onpe.neneHH.bIX BH.llOB TOBapoB H ycnyr .z:trul MC)l(.llYlfapo.nHorc 
~M~a . 

MPT lapo.nHJIOCb B Matty<l>aKTYPHhlH: nepHOJl pa3BHlllSI KailHTium3Ma 

(XVII-XVIII BB.) H .llO npoMhlWJie1;1Horo nepeBopoTa (Kotteu, XVIII -
nepeaSI nonoBHHa XIX e.) 6a3Hp0Ba.Jfoc1> Ha ecrecTBeHHOH octtoee: pa3-

mrl.IH.RX. B IlpHp0,ll.H0-KJIHMaTWICCKHX, reorpa<l>H"ICCKHX yCJIOBHSIX cymecT

BOBaHHJI OT.lleJibHblX CTpaH, B lanacax ChipbSI H HCTO"lffl'l:KOa 3HepTHH1• 

CymttocT& coapeMeHHoro MPT npoRBJISieTcSI B .llHaJICKTHqecKoM 

e.nHHCTBe pa3JleJieHHSI H o6'be.nHHett:Hsi npou,ecca npoH3BO.llCTea. CTpoH3-

BO.llCTBeHH1>1it npou,ece npe.1:monarae1 o6oco6neHHe H cneuHaJIH33UHIO 

paJJntqHblX BH.llOB TPY.llOBOH .llC.R'{eJibHOCTH, a TaJOKe 06MeH HMH, HX B3a

HMo.ne:HcTBHe. Pa3.neJieHHe Tpy.zla BhlCTynaeT He TOJlbKO KaK npouecc pa3-

I flo.npooHee CM.: 3KOHOMHKa/ no.n pe.n; A.C. EyAamosa. M., 1997. c. 613 H CJJen.. 
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pbIBa, HO .KaK cnoco6 06'bC)l.HHCHHJI Tpy,lla, B oco6eHHOCTH B MHPOBOM 

M8CWTa6e. 

Ilpe.n.npIDITHR MHOTHX CTPaH, yqacrBy1011uix B MPT, npoH3BO.llRT 3Ha

qHTeJibHo 6onhwe IlPO.llYXUHH, qeM 3TO neo6xo.n.HMo .z:tru1 Y.llOWieTBOpeHHSI 

eHyrpenHero noTpe611TeJibCKoro HJIH npoH3BO..llCTBeHHoro cnpoca. Xo-

3SIRCTBYJOlllHe cy6'beKTbl OT,llCJlbHhlX CTPaH, C03HaTeJibHO npOH3BOM H3-

JIHWHIOIO npo.n.yKUHIO, peaJIH3YIOT ee Ha MHPOBOM pbIHKe, npHo6peTaSI 

HCOOXO,ll.HMYJO .z:trul HHX Ilpo,llyKl.lHIO, SIBJUIIOI.UYIOCJI H36blTOqHoH ,llJISI no

TPC6HTCJieH .llPYTHX cTpaH. HapaIUHBaSI, yKpenmrn cneUHaJIH3aUHIO Ha 

npoHJBO.llCTBe onpe.neneHHOH rpynnhl TOBapoB, KOHKpeTHbie CTPaHbl no

Jl}"IaIOT Heo6XO)l.HMLle HM TOBapLI Ha Me)l(,UYHapO)l.HOM pbIHKe 3a C'leT 06-

MeHa c .ll.PYI'HMH . CTPaHaMH, cneUHaJIH3HpyIOIUHMHCSI Ha HHLIX rpynnax 

Toeapoe. B HTore Me)l(,ll}'Hapo.n.Hoe paJ.ne.rreHHe TPY..lla npe,llcraeT KaK cno

co6 opraHH3aUHH MHpoeo:A 3KOHOMHKH, npH KOTOPOM' npe,nnpHSITH.R paJ

HblX crpaH cneUHaJIH3HpyIOTCSI Ha H3fOTOB1ICHHH onpe,lleJieHHLIX TOBapoB 

H ycilyr, 3aTeM o6MeHHBaIOTCSI HMH. . . 

TeopHSI MPT noJiyqHJia cBoe o6ocHoBaHHe H pa3BHTHe · B pa6arax 

KJiaccHKOB noJIHT3KOHOMHH A. CMHTa H ,ll. PHKap.n.o. AHMH3HPYR 

MPT, A. CMHT B pa6ore «liccJie,llOBaHHe o npHpo.n.e H npHqHHax 6oraT

CTBa Hapo)l.OB .. (1776 r.) ..llOK33bIBaJI Heo6XO.ll.HMOCTb CBOOO.llbl ToprOBJIH 

H npe..u.npHHHMaTCJll>CTBa, IlOCKOJII>Ky, no ero MHCHHIO, pa3JIHqHbie 

orpaHH'leHHSI CB060..U.bl TOpTOBJIH npemrrCTBYIOT .ll.aJibHCHWeMy yr.ny6Jie

HHIO pa3,a.e.rieHHSI Tpy,a.a Me~y OT)leJibHblMH perHOHaMH 'H UCJibIMH 

CTPaHaMH. · . . 
· YaHqToXeHHe 3THX 6apbepoB H pacwHpeHMe noAA Me)l(Jl}'Hapo,nHoro 

o6Melia )l.OJDKHbl BeClll K cneUHaJIH33UHH H3UHOHaJibHbIX 3KOHOMH~:K H 

POCTY HX B3aHM03aBHCHMOCTH, K CKJiaJlblBaHHIO o6meM~poeor~ X03SIHCT

Ba. A. CM.HT Bhl.llBHHyn JI03YffT ceo6o.n.Hoii roproBJIH (la1sser-fa1re), cTaB-

WHH BilOCJie)l.CTBHH CTOJlb nonyAApHblM. . 

11.u.eH A. CMHTa nOJiyqHJIH OTKJIHK H pa3BHTHe B BbIWe.llWHX no3.ll

Hee pa60Tax aHrnHf.tCKHX 3KOHOMHCTOB Jl. PHKap.n.o; P. Toppettca H 

,lbc. CT. MHJIJUI. 

TeopaJI cpuHHTen.awx Hl,IJ.epJKell npoH3BOJJ.CTB8 

rnaBHblM .llOCTH)l(CHHeM KJiaCCHKOB B HayqHoii TeOpHH MPT cqHTaeT

CSI TeOpHSI cpaBHHTCRbHbIX H3JlepxeK npOH3BO)l.CTBa (cpaBHH~JlbHblX 

npeHMYIUCCTB), KOTOpaR pacu,eHHBaeTCSI KaK OCHOBa 3KOHOMHt.ICCKOrO 

yqeHHSI 0 MC:>K,llyHapO.llHO~ ToproBJie, 3KOHOMHqecKOM o6MeHe. . 

B OCHOBy TeOpHH cpaBHHTeJibHbIX npeHMyIUeCTB noJIO)l(CHa H.llCSI ec

TeCTBeHHhlX pa3JIHqHif MC)l(,lly 3KOHOMHKaMH .CTpaH, CYIUCCTBYIOIUHX B 

Pa3JIH"IHOH reorpa<l>H"ICCKO~ H IlPHi>O.llHOH cpe,lle. 0.llHH CTpaHbI .uomK-
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HY . p83BHBaTb npoMYWJICHHOCTh, .npyrHe - cnCIOlaJIH3HpoeaThC.R Ha 

npoH3BO.llCTBC cenbcKoxo3.RA'CTBCHHoR npo.ll}'KUHH, Cblpb.R. B3aHMHi.rit 

OOMC~ npO,llyKUHCA npHBC.llCT K nOBhlWCHHIO aceo6mero 6JiarOCOCTO.R

HHSI. HapyweHHe JTHX ycnoeHA 6yneT 03Ha11aTi. cymecTBCHHOe no

BbJWCHHC HauHoHaJibHNX H3Jlep.xceK npoH3eo.ncT&a. Ero 6onee BhlCOKYJO 

CTOHMOC!b . no cpaBHCHHJO c 3apy6e:JKHhlMH auanoraMH. HanpHMCp, 

MO)f(ffO BblpamHean BHHOrpaJl B IIIOTJiaH,ll.HH, O.llHaKO ero CTOHMOCTb 

6h1Jla 6hl BCCbMa BYCOKa, a nOJIY'ICHHOC H3 Hero BHHO 6bVIO 6:w MaJIO

ymnpe6HMO. ConocraMeHHe Ja'ipaT, cB.R33.HHYX c npoH3BOD.CTBOM rex 

HJIH_ HHblX TOBapoe, npHBO.llHT K 3aKJIJO'ICHHIO, qTo BMCCTO BbinyCKa 

. BCCX . TOBapoe, Ha KOTOphle CyutCCTBYCT cnpoc, 3HaqHTCJibHO. BblI'O.llHCC 

cocpe,llOTQqHTbCSI Ha npoH3BO.llCTBC. KaKOro-JIH60 O.llHOro TOBapa, TpC6y

IOWCro HaHMCHbWHX 3aypaT. CneuHaJIH:JaUHJI npoH3BO.llCTBa Ha 3TOM 

10Bape. Il03BOJIHT nocpe.nCTBOM o6MeHa npHo6pecTH ece .npynre TOeapbl 

Ha BHCWHCM phlHKC. . 

TeopHeA cpasHHTCJILHLIX H3JlepxeK .llOK83LieaeTc.R BLII'OllHOCTL ciie

UHaJIH3aUHH HC TOJlbKO B yCJIOBJUIX a6comoTHOro npeHMyutCCTBa o.nuoA: 

CTpaHhl nepe,ll .npyroA B npoH3BO.llCTBC KaXOf0-JIH60 onpe.neneHHOI'O TO

eapa, HO .llUC:C B YCJIOBH.RX, KOr)la TaKOC npeHMyutCCTBO arcyrCTBYCT. 

Kor,lla c H3llCP)l(KaMH HIOKC MC)l(,llyHapo,llHOro ypoeH.R HC MO)l(CT 6LITL 

npoH3BC.llCH HH 0.llHH TOeap, TO no KaKONy-TO OllHOMY TOeapy npeBblWC

HHC 3Toro cpeDHero yp6BH.R 6yn;eT uaHMCHbWHM. Ha npoH3BO.llCTBC 

HMCHHO 3TOI'O TOBapa, OTHOCHTCJlb)iO 6on:ee Bhlf'O,llHOM B COnOCTilWICHHH 

c H3JlCpXKaMH Ha .npyme TOeapw, H CJIC,llyeT CilCUHaJIH3HpoBaTbC.R. ,lluc:e 

B 3T0M cnyqae cneuHaJIH3aIOl.R MO)l(CT .naeaTL 3KOHOMHqecKH:A 3<lK1>eKT. 

Ope,aycMaTpHBaeTC.R H HHa.R CHTYauH.R: a ycJIOBHSIX npeHMymecTBCHHoro 

n()JIO:JKCHHSI CTpaHY B npOH3BO.llCTBC HCCKOJlbKHX TOBapoe e:A CJICllYCT 

cneuiiaJIH3HPOB3TbC.R B Bhlnycxe JIHWb TCX, no KOTOpbIM 3TO npeHMYlllc

CTBO MClKCHMaJibHO • 

.l1,rul xailHTaJIH3Ma cBo6o.nuoa KOHK}'PCHUHH TCOpHJl cpaBHHTCJlbHblX 

npCHMYlllCCTB HMCJia CYlllCCTBCHHyJO HayqHylO H npaICJ'H'ICCKYIO 3Ha'IH

MOCTL. CTpaHaM 6b1Jlo 8Liro.nuo npo.naBan> TaKHC ToeapLI, HaUHOHaJILHhlC

HJ.nCP)l(KH npoH3BO,llCTBa KO'ropblX OTHOCHTCJibHO MCHbllIC, qeM no .npy

l'HM H3JlCJIMJIM, a noK}'nan TC, KO'ropble MOfYl' npoH3BO.llHTbC.R CaMOCTO.R

TCJIJ,HO, O,llHaKO c 60JibWHMH, qeM B .llPyrHX CTpaHax, 3aTpaTaMH. 

BMCCTC c TCM TCOpH.R cpaBHHTeJlhHblX npeHMYlllCCTB }')ICC B MOMCHT 

ceoero C03,llaHH.R HOCHJia orpauHqCHHblA xapaKTep: ee npHHUHilbl MOrJIH 

6b1Tb peanH30BaHbl JIHWL HC3aeHCHMbIMH rocy,napcTBaMH. KonouHanb

awe H 3aBHCHMblC CTpaHbJ no.neepranHCb 3KOHOMHqeCKOMY .naWICHHIO, 

Il03TOMY ~ HHX npHHUHn cpaBHHTCJlbHblX H3JlCP)l(CK 6blJ1 B OCHOBHOM 

HenpHCMJICM. 
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. B CBOHX ..113.JlhHC:AWHX pa3pa60TK8X nopH.R cpaBHHTeJlbHblX npeHMY

wecTB npe.ncraBrulCT Co6olt .llOCTaTO'IHO a6c'l'paKTHYIO MO.llCJlb, JCaK npa

eHJJO orB11eqenHYJO or peanbHblX npoueccoe MPT. 
HecoeepweHcTBo 31'01\ Mo.nenH COCTOHT npeue ecero e TOM, 'ITO: 

• oua a6coJUOTH3HPYCT npHHUHil ceo6ol1HOA KOHJCYPCHUHH; 
• OHa orpaHHqHeaCTC.R paCCMOTJ)CHHCM nHWb onpe.ne.neHHOlt naphl 

· roaapos H C'l'p&H; 
• B HCA npC,llllOJlaraeTCSI np.RMOlt o6MCH TOeapa Ha Toeap; 

• HC Y'IHTblBaCTC.R BJIHJIHHC MaCwTa6oB npOH3BO.llCTBa H tpaHCIIOpT· 

HblX H3JlCp::llCCK. . . . 
KpoMC roro, HC. npHHHMalOTCSI BO .eHHMaHHC TaKHC cymecTBCHHblC 

qepTbl MC)IC,Jlyllapo.llHblX 3KOHOMWICCl<HX. OTHOWCHHI, .. JCaK TpaaCrpaHHq,. 

HOC nepeMClllCHHC TPY.113 H KaIIHT8Jla (HC TOJibKO roaapoeh BMCW&TCJlhC'J:• 

BO rocy.llapcTB, Me:xc.nyHapo,llHbIX KopnoPauHA B . CilCllHaJIH33UHIO npQH3" 

BOD.CTBa H .npyrHC ct>aicrophl. 

2. Ocao&BWe •arropY, BJDUDOllJ,lte ea yqacTRe CTPaH • MPf, 
H DOU.laTeJlll ero · puBlrtlUI 

qTO DOOYJIUUleT CTpalllol K J'l8ci1ao • MPT 

K 'IHCJI}' 3THX ct>aicropoB MOXHO OTHCCTH: 
1. 06&eM eHympeliHezo pblHKa cmpaHbl. Y KPYilHhlX crpaH c pa3BHTblM 

pbIHKOM 60JibWC BOOMO:>KHOCTeit HaitTH Ha HCM HCOOXOllHMhlC cl>aKTOphl 

npoH3BO.llCTBa H norpe6HTCJlbCKHC roeapbl. H CJlC.llOBaTCJ'lbHO, MCHbWaJI 

nOTpC6HOCTb Y'laCTBOBaTL B MC)l(Jl)'Hapo.llHOA CilCUHaJIH3aUHH H TO~PO-: 
o6MeHe. B TO )Ke epeM.R pa3ei1Tb1R: (.nueepcHcl>HuHpoBaHHbIA) phlHO'IHhlA 

cnpOc B CTpaHC no6yx.!laCT pacwHpJiTL HMllOpTHhlC 3aKy1IKH, B03MClll8JI 

HX 'pacwHpeHHCM 3KCilopTHOA' cneu:HaJIH31lUHH. . . . . .. ' 

. 2. YpoeeHb 3KOHOMu"ecKozo p03eumUJ1 cmpaHbl. Heo6xo.llHMOCTL -Y'lac

TH.R C'l'paHbl e MPT reM 6oiILwe, 11eM MCHLWC 3KOHOMH'ICCKHA noreuuH.-

an CtpaHhl. . . . . 
3. 06ecne11eHnocmb cmpaHbl npupoOHblMU pecypco.Mu. BbICOJGUI CTCliCHb 

o6ecneqeHH.R CTpaHbl MOHopecypcOM (HanpHMep, He¢m.IO), a TaIOKC HH3-

KaJI CTCllCllb o6ecllC'ICHH.A IlOJIC3HhlMH HCKOllaeMblMH Bbl3b1BaCT HCOOXO-

.llHMOCTh rucrueHoro }"iaCTHst ,e MPT. ~ 
' 4. YiJeJlbHblU 8eC 8 cmpy1Cmype 31'0Hf)MUICU cmpaHbl 6a30BWX ompaCAeU 

npOMblWJleHHOCmll (3HCpreTHKa, D.06blBalOUlHC oTpaCnH, MCTaJIJIYPl'IDI H 

.np.). qCM BhlWC Y.lleJlbHhl.it BCC 6330BhlX OTpaCJiei:t, TCM, KaK npaBHJIO, 

MCHLWC ee BKJIJOqeHHC e cHCTCMY MPT. 
Cne.nyeT HMCTb B BHJIY' qTQ DCC Ha3BaHHblC cl>aKTOPhl He a6cOJIIOTHbl B 

ceoeM npo.RWICHHH. Hx WIHHHHC MO::lKCT 6b1Tb B TO~ HJIH HHOA creneHH 
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YMCHLWCHO, HanpHMCp, H3MCHCHHCM MC~apo,nHOR ICOHKYJ>CHT()CDO

COOHOCTH MCCTHOH npo.ayKUHH, orpaHHqCHHJIMH 3ICCilOpta. 

f naeHoe e npouecce pa3BHTWI MPT - 3TO To, qTo KaJK.ZJ;-.dl · ero 

yqacrHHIC HWCT H HaxO.llHT 3KOHOMH':ICCKHH HHTCpec, BlllfO.llY OT ceoero 

)":lacTWI B MPT. 
PeanH38UIDI npeHMyWCc::TB MPT e ;npouecce MC~Hapo.aHoro o6Me

Ha mo6off crpaHLI npH 6JiaronpH.Rrnwx yCJioBIDIX .aaCT: eo-nepswx, no.ny

qeHHC Pa3HHULI MC)K,lly MC)IC,ll}'Hapo,nHOR H BffYTPCHHCR UCHO~ 3XCilOpnt

pyCMLIX roeapoe H ycJiyr; BO-BTOpbIX, 3KOHOMHIO BHYJ'PCHHHX 3aTPaT 

H3-3a OTICa3a OT H8UHOHaJlbHOfO npOHJBOJ:(CTBa npH HCilOJIL3083HHH 

6oJiee .aewesoro HMnopra 

. TeH,nCHUHH paJBHTH.R MPT nooeoJUIIOT poccHRcKHM 3KOHOMHCT8M 

yreep~aTL, qro B nepcnCKTHBC OHO 6y,neT DOCTCDCHHO yrny6.rurrbcJI. 

A m ~ro OCHOBC onepeXaIOIUHMH TCMDa.MH 6y,nCT paCTH MCXJlYHapo;nHWR 

o6MeH roeapaMH H ycnyraMH (ra6JI. 2.1). 

latSJJ Hua 2.1 

PemoH 1971-1980 IT. 1981-1990rr. 1991-2000 IT. 

MHpBUeJJOM 1,08 1,21 1,08 
IlpoMblWJJCHHO 

pa3BHrblC crp&Hbl Lil 1,31 1,lS 
Pa3BHBaJOWHCCJI 
cmaur.r 0,99 l.03 o~so 

HcTo'IHHK: OcHoabl aHewHC3KoHoMaqecKHX 3HaHHA / no.a pe.n. H,fl. ci>awHHcKo-
ro. M., 1994. C. 23. . 

. Ilpe.anonaraeTC.R, 'ITO npoH3BO.llCTBO npoMLIWJICHHO paJBHTlalX CTp8H 

BO B.Ce 6on&wea CTCilCHH 6y.l:(CT OPHCHTHPOBaTbCSU:la BHCWHHX norpe6H

TCJICA, a BH~eHHH:A cnpoc - Ha HMnopT. B paJBHBaIOIU}IXCSI crpaHax 

npe.anonaraCTC.R cpaeHHl'e.JibHO 6WCTpOe, no _npeHMYIUCCT8Y 3XCTCHCHB ... 

HOC paCIIJHpeHHe BHYfpeHHCfO PblHKa. 

IlobsaTeJIH pa311rr1U1 MYf 

npouecc p33BHTHJI MPT CntBHT npo6JICMY Heo6XO.llHMOCTH ero HJMC-
' ~ - .. 

HCHH.R. 

PoccH'HCKHC 3KOHOMHcnr .lL1lll HJMepeHHSI MPT npeJlJiaraJOT p.9.Zl Ko-

3<1><f>uuucHToe. Cpe.aH HHx: 

• Y.llCJlbH&dl eec 3KCDOpTa B OOWCM o6DeMe DPOH3BC.llCHHOR npO.llYK

UHH; 
• y~CJibHblt:t eec orpaCJIH B o6weA: CTOHMOCTH 3KCnopra; 
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• TCMDbl poCTa orpacJieR 3ICCOOpmoR CDCUHaJIHlaUHH no cpaeHCHHIO 

c TCMila.MH pocra eceR tipoMLlllIJICHHOCTH CtpaHLI. 
B qHCJIC noKalareneR palBHTHJI MPT Ha petHOHaJILHOM ypoeHe e&r-

,ne.runcrr: 
• IC03C1><f>HUHCHT onepeXCHHJI pocTa B3aHMHOfO TOBapoo6opOTa. no 

cpaBHCHHIO c pocTOM o6IUCCTBCHHOfO npoH3BO.llCtBa B3aHMO.llCRcTByio

IUHX CTpaH; 
• .llOJIIO eJaHMHoro roeapoo6opora B o6mecTeCHHOM npoHJBOllCTBC 

3THX CTPaH; 
.•Ko3$4>HIJ;HCHT onepexeHH.R. pocTa B3aHMHOl'O roeapoo6opora no 

CpaBHCHHIO c pocTOM o6wero BHClttHCTOproeoro o6opara. 
Hexoropide ~xoHoMHcTW ocHoelllrlMH notcaJaTerulMH paJBHTHJI MPT 

C'IHTalOT 3Xcnoprnyio, HMilOJ>'l'HyJO H, COOTBCTCTBCHHO, BHeWHC'roproeyio 

lCBOThI, y,nen&HbIR eec CTPaHhl B MCJIC.llYHapo,llHOR ToproBJie no OT.lteJlbHWM 

TOBapaM, BHCWHCTOpfOBhlit o6opO'r Ha .nymy HacCJ[CHWI H .ZIP· 
()qeBH,llHO, ~blR H3 Ha3BaHHLIX IlOIC338Te.JiCit MOXCT 6b1Tb HCilOJIL-

3083.H .IVISI xapaicrepHCTHKH TCX HnH HHhlX acnelCl'OB yqaCTIDI . C'JP3HW BO 

BHCWHC3KOHOMHqCCKHX CB.R3JIX. B 38BHCHMOCTH OT CTeilCHH BWKHOCTH 

roro HJIH HHOro acnejqa e npouecce KOHxpemoro aHaJIH38 . Ha nepehlit. 

DJI8.H MOJCeT- BblitTH TOT HJIH HHOR IlOIC338TCJlb. , 

CoOTHOWCHHC nepeqaCJICHHhlX DOICa38TeJICH DOKalaHO HWKC. 

Knacca+a~ ooa3aTuel. 
xapu:repll3YJOI rmcne or.lleJIWloa crpam.1 MPI' 

l'pynna A. YpoBeHtJ pC1311umUJ1 MPT c Y'lemoM 31ecnopmHo-WU1<JpmHblX onepa14uu 
1. 3KcnopTHaJI ICBOTa C'l'paHhl B ee BBII. . 
2. Ko3<1><t>HUHCHT onepeJKeHHJI TeMDaMH pocra 3Kcnopra TCMDOB pocra BBII. 
3. HMDOpTHaJI KBOTa B ee BBJI. ' 
4. Ko~HllHCHT onepeJKeHHJI TCMnaMH pocTa HMnopTa TeMDOB pOCTa BBII. 
S. BHewHeroproeas1 KBOTa. 
l'pynna /;, Mecmo MexOyHapoiJHOl<J pe2uoHa B cucmeMe BHewHe::JK0HoMU.,ec1eux 

c11R.Jeu omOe.AWlfllX cmpaH c yttlltwM 3JCCnopmHblX onepa14uu 
6. ,!lon.R 3KcnopTil CTpaHhl B Me~apo,llHOM pemoHe B ee BaJlOBOM 3KC• 

nop'l'e. 
7. Ko3'1><l>HllHCHronepe:iKeHHJ1 teMnaMH pocTa 3Kcnopra crpaHbl B Me~a-

po.AH&rA pernoH TCMDOB pocTa CC BMOBOro 3KCil0pTa. . 
8. ,!lOJUI 3KCilopra OT,llC.nhHOA crpaHhl BO 83aHMHOM 3Kcnopre CTpaH MC)K)ly"'. 

HapO,llHOTO pernoHa. 
9. Ko3Ci><l>HUHCHT onepe:iKeHHJI TCMDaMH pOCTa 3KCnOpra OT.llCnhHOA C'l'paHhl 

B MCJl(JlY'Hapo,llHblit perHOH TCMilOB pocTa BJaHMHOro 3KCDOpTa rpynnbl CTpaH 

Jl,llHHoro pernoHa. 
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3. MeJ1CJJYB&po.IU1u cneileamoamm H KoooepapoaURe 
DpoH3BO.llCTU 

Me>K,ll)'Hapo.aHoe P83.lleJICHHC TPY.lla HMCCT CBOIO BHyrpCHHIOIO crpyic:
TYPY H COOTBCTCTBYJOutHe MCTO.llhl ceoero paJBHTWI. HeOTbCMJICMhlMH 
qepnlMH MPT JIRIDIJOTCR Me)KJl)'Hapo.aH~ cneuHaJIH3aUIDI npoH3BO.llCTB8 
H MC>K,ll)'Hapo.aHoe KoonepHpOBaHHe npoH3BO.llCTBa. 

Melll;llylUlpo.IUIU cneQHllJIRlaUJI npoH3BOACTBB 

Me>K,llYHapo.amU1 cneuHaJIH3aUWI npo113eo.ac'I'Ba (Men) pa3BHBaCTCJI 
no llBYM HanpaaneHWIM - npoH3BO.llCTBCHHOMY H TePPHTOPHaJlbHOMy. 

B CBOIO oqepe.nb, npoH3~.llCTBCHHOC HanpaaneHHC IlO.Iij)83,llCJIJl:CTCJI Ha: 
• MC:lKO'q)aCJICBYJO cneUHaJIH3aUHIO; 

~ BHyrpHOTpaCJICBYJO cneUHanH3aUHIO; 
• cneuHanH3aUHJO OT.llCJibHhlX npe.anplVlmii. 

TeppHTOPHaJibHWI Men eKJII011aeT crreuHaJiHJauHJO Ha RJ>OHJBO.llCTBe 
. onpe.aeneHHblX roeapoe H HX qacreH .D.1151· MHpoeoro DhlHKa: 

• OT,ll.CJibHWX CTpatt; 

• rpynnbl CTpaH; 
•perHOHOB. 

K 'IHcny ocHoeHhlx eH,lloe Men OTHocJITc 

• npe.aMCTHaJI (npOH3BOJlCTBO fOTOBhlX H3JlCJIHA) cneuHanHJauwr; 
• 00.llCTaJlbHrul (npOH3BO.llCTBO 'lacTeA H KOMOOHCHTOB H3JlenHA) cne

llH8nH3aUIDI; 
• TCXHOJIOrH'ICCKrul HJIH cn\ZIHAHasl crreUHaJIH3auWI. 

HaH60JibIIICe pacnpocTpaHCHHe CpeJlH Blf.nOB npe.D.MCTHOA CDCUHaJIH-

33UHH B MHpoxoosdkTBCHHblX CBJ131:1X nonyqHJia CllCUHaJIH3aJJ;WI no npo
H3BO.llCTBY roroeoii npo,ll)'KllHH. 

Me)J(]l)'HapoJlHWI cneuHaJIH3aUHJI no npoHJeo.ncmy roroeoA npo.nyK
UHH - JlHHaMHqHag <l>opt.ta MPT. B 50-60-x IT. eeizynxee .MeCTo JaHH

Man:a Men Ha ypoeHe · nepeHqHblX oTIJaCJieH: (aBrOMo6HJiecTpoeHHe, 

CaMOJICTOCTpOCHHC, npoH380JlCTBO . IUiaCTMacc, OOJllllHilHHKOB, pa,auoan

napaTYPhl H T.Jl.) B 70-.80-x rr. BbucCJUieTCff BHyrpHoTpaCJieBWI Men H 

COOTBeTCTBYJOJ.JlHH OOMCH TOPapaMH-aHaJIOraMH c pa3Jlll'llll01.UHMHC.R no
ype6HTCJibCKHMH xapaKTCpHC'rHKaMH (HarrpHMep, KOJICCHblX TpaKTOpoB H 
TpaJCTOpoB Ha ryceHH'IHOM xo.ny, KO:>KaHOt:: H pe3HHOBOH o6yeH H T.n.). 

B nocJie.nHee epeM11 nonyqHJia- pa3BHTHe cneuHaJIHJaUHJI no n1>9H3-
no.acTBy KOMIUICKTHOfO o6opy.aoeaHHJI, COOPYJKCHHIO npoH3BO.llCTBCHHblX 

npe.anpn11mii •no.n KJIJOq». 
noileTa.JibHaH cneu;HarrHJaUHJI e cncTeMe MCn - 3TO cneu;HaJIHJa

UH.R Ha npOHJBO.ll~TBC OTJlCJibHblX .neTaJieA, YJJIOB, arperaTOB c ffX no-
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CJIC.llYJOlllCA ' DOCTilBKOA npe.anpIDITHIO, cOOffPBIOWeMy 3TH '18CTH H npo
H3BO,!lHWCMY fOTOBhlA npo.nyKT. 

eneuHanHJauwr npe.anpH.RTHA paJHhlX CTpatt Ha HJroroBneHHH qac
TH'JHhlX npo.ayicroe ceJIJaJia c coBpeMeeHoA HTP •. YcnoXHeHHe TeXHOJio

m11ecKoA CTJ>YJCTYPhl npOH3B0.D:CTBa npHBCJIO K pocry qHCJia JlCT3JICA H 
y3JIOB, Hcn011b3yeMYX B roroeoM Hl.QCJIHH. HanpHM'ep, B JiencoeoM: ;BBTo

Mo6HJie HaC'IHTlilB&en:JI .no 20 Thie. JlCT3JleA H y31Ioe, B npoKaTHblX cn
flax - OKonO l 00 Tl.IC., B 3JICKTpOB038X - JlO 250 ThlC. 

npHMCpOM TaKoA CDCUH8nH38UHH MOJKCT CJij')KHTb npoH3BOJlCTBO 
wae.zlcKoro rurroMo6HJIJI :«BOJibBO•. PoccHAcKHA noTpe6HTCJib, np1m6pe

TaI01UHil: e . MoclCBC aBTOMo6wn. :rroA wapKH, nonyqaer Ha caMoM .nene 
JIHillh OJlHY 11)eTb ql{CT() mee.QCKOA npoJlYKUHH. 6onee 60% KOMIUie~ 
m;HX IIIeeuHeA HMnopmpyeTCR. 

Texuonom'lecKWI cneuHanH3auu o:JHaqae-r · cocpe.naro'leHHe y'cHJI~A 

CTpaH Ha BhlilOJIHCHHH OTJleJihHhlX onepau11A no H3roTOBJICHHIO roroeoro 
H3.QC11WI (T.e. ocyll(CCTBJICHHC OT,llCJlbHblX TCXHOJIOfH'ICCICKX npoueccoB, 
HanpHMep . c6opxa, CBapK8, OJCpacu, npoH3BO)lCTBO opiHBOK, ¥roTOBOK 
H T.n.). npH:MepoM MC.)KJl)'Hapo.nHoA TCXHOJIOrHqecKOA CDCUHaJIH3auHH 

MOXCT CJij')KHTb OOCT8BX3 H3-3a py6exca B PocCHIO fJJHHOJeMa H BbtnnaB
Ka HJ Hero aJIJOMHHWI. 

M~Po.ABOe ~oouepilpOBIUllle apo~cna 

MCTI . .noJDKHa paJ&Heancx c )"ICTOM o6m;ecTBCHHWX cu3eA. 0.llHaJCO 

' Jlllil . roro '1To6hl DOBblCH'l'h 3<l>cl>eKTHBJfOCTb npoH3BO.llCTBa, OCYUJ;CCTBHTb 
peaJIH3aUHIO 3KOHOMHqecKHx BhlfOJl Men, JlOOHTbC.R OCyDlCCTB11CHIUI 

KOMilnCKCHLix 3XOHOMHqeclOIX ueneA, ero cne.nyeT JlOilOJIHHTh MC~Ha
PO.llHhlM KOOnepHpo:BaHHCM npoH3BO.l(CTB8 (MKn). 

Ero o6'beXTHBHoA ocHoBoA HBmleTcR paC'l)'ll(Hil ypoeeH1> p&3BilTWI 
'npoHJeo.aHTeni.ehlx cHJI, .nHcl><l>epeHUHauwi npoH3BO.llCTBa. MKn npe.n
cTilwtiieT co6oit npouecc. ycTOA'IHBhlX npoH3BOJlCTBCHHhlX CB.R3CA MC)KJly 

c3MocTo.RTe11hHhiMH npe.anpH:.RTHJIMH pa3HhlX cTpaH'. MKn noMOl'aeT 

$HpMaM cmc:paTHTb 33'l'paTJ.I Ha npOH3BOJlCTBO H o6pameHHC,. a CJICJtOBa

TC,JlhHO, ce6eCTOHMOCTh BhmycKaeMoA HMH npo.nyKilHH, CHHJKCHHe H3-

.nepJKCK" npoH3BO.QCTBa, ycHneHHC KOli1CypeHTOCBOC06HOCTH npo,nyICIUi:H, 

ei:.myc1<aeMoA Ha ycnoBHMX MKn. Bee 6onee nonHoe H no
cne.noeaTen1>Hoe o6oco6neHHe HJ o6wero npoHJBOJlC'IB,:i Ha npe.nnpH.RTHH 

OTJlCnhHblX CTIUlHA TCXHOJIOfH'ICCKoro npouecca, Bhlnycka COCT8BHhlX 

":lacreA KOHC'IHOI'O npo.nyKTa H nepe.aaqa ero •'laCTHqHhlM• npe.nnpWITH

ffM OJHaqaIOT cywecrBeHHhlA nporpecc B pa3,lle11CHHH ypy.aa B npoM3BO)l
CTBC. 3To cnoco6cTByer YCKOpCHHIO KOOnepau;HOHHblX npoueccoe. B OT

.llCJihHbIX CJiyiuUix MKn HOCHT KOMDJICKCHhlA xapaKTep, OXBaThlBaJI 
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rrpOHJBO,llCTBO, Ha}"IHO-HCCJlCJIOBareJihCKHC H KOHCTJ>YKTOpcKHe pa3pa-

6oTKH (HWOKP), a Ta!OKC C6bIJ' IIPO.llYKUHH. KaK onpeJICJICHHrul CHCTCMa 

oTHoweHHH MKn xaprucrepHJyeTCsr crreIJ,H<f>H'leCKHMH 0611acT.AMH rrpH

MeHeHIDI H MCTO)laMH COTpYAHH'ICCTBa. 

MKn B ee paJBHTbIX <t>opMax oXBaTbleaeT p83.11H'IHble c<PepLI Koorre

pupoBaHHSI: 

1. Me)KJJ;y1rnpoAHOe rrpoHJBOJICTBCHHO-TexH011orH'ICCKoe Koorrepupo-

BaHHe. B 3TY c<f>epy uxo.zurr: . 

' BOIIpOCbl nepe,Ua'IH JIHUCHJHH H HCII01Ib30B3HIDI npae COOCTBCHHOC-

TH; 

• no.np.ff.llHOC KOOnepupoBaHHC B 0611acTH CTpOHTCJibHblX H ,MOJfIIDK

HbIX pa6oT, MO,Uepmt:JaUHH KoorrepupyIOW.HXC.A IIPCAIIPIDITHit; 

• COBCpWCHCTBOeaHHe ynpaBJICHH.A npOHJBO)lCTBOM, CT3H.ll3J)TH33UHSI, 

YHH<l>HKaUH.SI, cepTH<l>HKauusr, pacnpeAeneHHC rrpouJeo,ncTeeHHhlX npo

rpaMM. 

OpraHH33UHOHHOH <f>opMoit pea.n:HJaUHH COBMCCTHblX rrporpaMM 

CTP3H-KOOnepaHTOB, IUI3HHPYIOWHX OCYWCCTBJICHHC TCXHH'ICCKH CJlO~

HbIX H .uoporOCTO.SIWHX npoeKTOB, KOTOpble HC 00.ll CHJIY KOMII3HH.AM 

'OJIHOH crpaHbl, )13)f(C npH no.n.nep~Ke npaBHTellbCTIJa, JIBJUllOT.C.A MC)K,LJ;y

Hapo,llHbIC KOHCOPUHYMbI. 0HH BOJHHKaIOT B auuauHOHHOR, KOCMH'ICC

KOH npoMbilIIJICHHOCTH, :mepreTHKe, B JlCJie COJ,llaHH.A MC)KJJ;yttapOJIHbIX 

CBOOOJIHbIX 3KOHOMH'ICCKHX JOH H B HCKOTOPbIX Jipyl'Hx O'l'paCJUIX H c<t>e

pax ,llC.ATCJibHOCTH. 

2. Toproeo-3KOHOMH'ICCKHe npoueccL1, ce.AJaHHble c peaJIHJauueit 

KOonepupoeaHHOR npO.llYKUHH, a HMCHHO BJaHMOCBJl33HHOH rrpOJiyKUHH 

MC)KJJ;y KOOIIepaHTaMH H TPCTbHMH JIHU.aMH B crpaHax-rrapTHepax. 

3. nocnenpoJl3)f(HOe o6CJI}')KH&aHHe rexHHKH. 

Tal(, K npHMepy, fOJIOBHOH <l>HPMOH a3po6yca.A-300 c ero MOJIH<l>H

KaUHCH A-310; A-320 RBJUICTC.A KoMrrauHSI -«3p6ac HH.llaCTPH•. HauHo

HaJibHble KOMrraHHH pSI,lla eeponeRCKHX CTpaH (<I>paHUHR, fepMaHIDI, Be

JIHKo6pHTaHHSI, WcnaHH.A, HMepnaH,llbl H 6enbrHJ1) HMCIOT B HeR CBOH 

.UOJIM aKUHH. Fiy.nyq:u reHepa.n:bHbIM IIOJlp.ff.ll'IHKOM, •3p6ac HH.llaCTPH• 

OCYW.CCTBJUICT CBOH CB.AJH C aeHaKOMIIaHIDIMH H npaBHTeJlbCTBaMH 3aHH-:

repeCOBaHHblX C'TpaH, onpeJICJUICT IlOJIHTHKY B c<f>epe npO.ZUDK, nocnenpo

J13)f(HQC o6cJI)')KHBaHHe u o()yq:eHHe neTHO-TCXHH'leCKoro nepcouana KJIH-

eHTOB. , 

BblllCJI.AIOT TpH OCHOBHbIX MCTO,lla, KOTOpbIC HCIIOJibJyK>TC.A rrpH uana-

})(HB3HHH KOOnepauuOHHbIX CB.AJefl: 

1) ocywecTBJleHHC COBMCCTHbIX nporpaMM; 

2) CIICUHaJIHJaUH.A B .u.oroeopHOM nopsr.u.Ke; 

3) coJ.u.auHe co8MecTHblX npeJirrpH.ATHit. 
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OcymeCTBJICHHC COBMCCTHhlX nporpaMM, B CBOJO oqepeJib, peanHlyCT

CJI B JIByx OCHOBHblX <l><>pMax: IIOJIPSI.nHOM rrpoHJBOJICTBCHHOM KOOrrepu .. 

pOBaHHH H COBMCCTHOM rrpOH3BO,!lCTBC. 

Ilo,npSI,D;HOC npoHJBOJlCTBCHHOC KOOIICpHpOB3HHC IIPCJIIIOJiaraeT Bbl

IIOJIHCHHC orrpe.neneHHOH pa60T.bl. HCIIOJlHHTeJICM no nopyqeHHIO JaK.al

'IHKa. IloJipSI,D;HOC COrJlanICHHC Mexny JlB)'MSI CTOpOHaMH o6yCJlOBJIHBaCT

C.A CpOKaMH, o6DCMaMH, Ka'ICCTBOM HCIIOJIHCHH.A H ,!lp. 

,[{oroeopHasr cneuuanH:JaUHSI rrpe.nnonaraer palrpaHH':ICHHe rrpouJ

eo,ncTBCHHblX nporpaMM MC)KJJ;y yqaCTHHKaMH rrpOHJBO.llCTBCHHOfO KO

orrepHpOBaHWI. JloroeapHBaIOIUHCCJI CTOpoH.bl. CTJ>CMHTCJI ycTpaHHT& HJIH 

YMCHbWHTb .uy6JIHPOBaHHC npOH3BO,llCTB8 H np.RMYJO KOHJcypCHUHIO 

MC)l(Jly co6oR Ha pbIHKC. 

COBMCCTHOC npOHJBO.llCTBO - 3TO TaK H33blB3CMa.A HHTCrpHpoBaHHasl 

KOOnepauIDI, IIO.J'Iy11HBWaJI WHPOKOC pacnpocTpaHCHHC MHpe. IlpH TaKOR 

opraHH33UHOHHOH <t>opMe o61.e,llHHJICTCJI KaIIHTaJI HCCKOJlbKHX yqaCTHH

KOB JlJUI peaJIH3aUHH OT.llCJlbHLIX COfJiaCOBaHHbIX ueneR. 

MeJIUIYllai>cwtoe llp0Jl380ACTBO 

B XO.UC npoueccoe HHTCpHaUHOHaJIHJaUHH npOHJBO.llCTBa H KaiiHT8JI8, 

rJIOOaJIH33UHH MHpOXOJ.AitCTBCHHbIX CWIJCR B DOCJIC.llHCR ':ICTBCpTH XX B. 

Ha6nIOJiaCTC.A noC'rynareJibHOC p33BHTHC ·Me~apo.nHoro npOH3BO,llCTBa. 

K Ha'lany XXI e. MC)l(JlYffapo.a;Hoe rrpoHJBOJICTBO craHOBHTC.A BUCHOR OT

JIHl:JHTeJibHOR 'ICJ)TOR COBpCMCHHOI'O MHpOBOrO XOJHitCTBa. 

M,e)l(JlyllapoJIHoe npoHlBOJICTBO iJ:pe.ncraBJUICT co6oR opraHHJYCMbIR 

HJ CJlHHOfO UCHTpa KOOrrepaUHOHHbIR npOHJBO.llCTBCHHbllt rrpouecc, ocy

IUCCTBJUllOWHHC.A B. P.ff.llC crpaH H perHOHOB, OXBaTblBaJOI.nHH .llCC.ATKH H 

COTHH TbIC.Al:J pa60THHKOB. Pe3yJibT3TOM 3T0f0 npouecca CT3HOBHTC.R 

MC)KJJ;Yffapo,!lHblH npo.nyicr c BbICOKOR CTCIICHblO CTilH,llapm3aUHH, }'HH

<l>HK3UHH, K3'1CCTBa .H KOHKYJ>CHTOCIIOCOOHOCTH. 

Me)KJJ;yuapOJ1HOe npoH3BO.llCTBO 633HpyCTc.R 10\K Ha «CTapoM•, TPa

.llHUHOHHOM MPT - crreuHaJIH3aUHH palJIH'IHhlK cTpaH Ii pemoHoB, 

TaK H Ha HOBOM MPT, KOTOpoe BOBJICKaCT B CBOIO op6HTY PM pa3BH

BaIOI.nH.XCSI CTpaH c HOBblMH .llllil HHX <l>YHKUWIMH 'u rrpOHJBO.llCTBCHHblX 

OTHOWCHHSIX. Pe'lb H.llCT e nepey10 o'lepe.n& o coJ.naHHH e 3THX cTpaHax

psr.ua npe.nnpH.RTHH H npOHJBOJICTB, HCKOTOpbIX HOBbIX OTpacneR . npo

MbllllJICHHOCTH (WBCHHOH, 3JICKTpOTCXHH'ICCKOit, 3JICKTPOHHOH), CB.A-

33HHbIX c CHCTCMOit TeCHblX npoH3BO.llCTBCHHO-KOOnepauHOHHbIX OTHO

WCHHH c DPCJIIIPHJITH.AMH KPYIIHCHWHX MC)l(JlyHapO.llHblX KOpnopaUHR. 

Me)IOlyHapoJIHbIC KoprropauHH BbIHOC.AT ceoif <l>HJIHaJibl la py6e:JK, rJie 

HlrOTaBJIHBaIOTCSI JICTaJIH, KOMIIOHCHTbl, II(>Jiy<f>a6pHKaTbl. C6opKa ocy

wecTBJI.SICTCR e crpaue 6a3HpoeaHH.A Me)IOlyuapo.llHbIX Kopnopauujt, e 
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TO )KC epeM.R c6opoqHblC npOH380,llCTBa nepeHOC.RTC.R .B P33BHBaK)ll!HCC.R 

CTJJaH1>1. 3To .aaCT P.R.ll npeuMymecTe. Tio.RBJI.RCTCH B03MOXHOCTh 3KOHO

MHTh Ha l'paHCnOpTHhlX pacxo.aax, TaK KaK nepe803Ka MaW .. H H o6opy

,llOB3HHJl e pa3o6paHHdM BH,lle o6xo.aHTC.R .aeweBJie. Me.)l(JlyHapo.n.Hble 

KOpnopaUHH nOBblWaIOT KOHicypCHTOCnoco6HOCTb ceoero 3KCilOpTa Ja 

cqeT p33HHUbl B HMilOpTHhlX . nOllIJIHHax Ha co6paHHblC MaWHHbl H Ha 

KOMIIJICKT.HblH Ha6op KOMilOHCHTOB TaKoR . MaWHHbl. HaKOHeu, 3apa-

6onlaH nnaTa pa60THHKOB B p338HBaIOIUHXCH Cl'paHax, 3aJUIThlX Ha npe

H3BOncTBe, IlO,llKOHTJJOJibHOM MC)l(Jlyliapo.n.HOH KOpnopauHH, HHJKe; qeM 

B Cl'p,He ee . 6a3Hp088HIDI. 

Me)l(Jl}'Hapo.n.HbIC KOpnopauHH, Hapall(HBaH CBOIO npoH380,llCTBCHHYJO 

,lJ.C.RTCJibHQCTb 3a npe.n.enaMH CTpaHhl 6,33HPOB3HH.R, cnoco6CTBYIOT ece 

60JibWCMy yr.1iy6JICHHIO crreuHanH3aUHH npoH3BO.lJ.CTBa - OT npe.aMeT

HOR, no.aeT3JlbHOH, noy3JIOBOH, TCXHOJIOfH'ICCKOH. Tipif'leM 3Ta cneuHa

JIH3aUH.R cocpe.n.OToqueaeTC.R e paMKaX Me~Mapo.n.Horo npoH3BO.D.CTBa 

xpynHefiwux MnpoeblX KopnopauuH:. B pe3yn1>TaTe MPT, 6y.n.yqH ilHrep-

. H3UHOHaJibHhlM no <l>opMe, BCC 6QJibWC nonyqaeT qepThl BttY

TJJH<l>HPMCHHOfO. O.n.ttaKo 3Ta eHyrpu<1>upMeHHocT1> MPT He 03Haqae1 

JIOx.aJihHOCTH, orpaHH'ICHHOCTH . MPT CTIUIOBHTC.R rno6aJtbHbIM no co

.n.epJKaHHIO. 

. .D.o 70-x rr. BHYfPH<l>HpMCHHOC pa3.l{CJICHHC Tpy.aa B MHPOBOH 3KOHO

MHKC OXBaTbIBaJIO B OCHOBHOM npOMblWJICHHO pa3BHTbIC CTpaHbl. B 70-

80.-x rr. 3TOT npouecc pacnpocTpaH.ReTc.R H Ha P.R.ll pa30Hea10muxc.s1 

CTJJaH. B op6uTy c8oeit .ae.RTCJibHOCTH e pa3BHBaIOil{HXC.R rocy,napcTeax, 

KaK H pattee B npoMhlWJICHHO paJBHTblX CTIJaHax, MC)l(.lJ.}'HapOAHbIC KOp

nopaUHH BT.ffrHBaIOT MHOXCCTBO MCJIKHX H cpC,llHHX KOMilaHHH, CTaB.RT B 

Il0.110.)l(CHHC JaBHCHMOCTH MaJibllt 6H3HCC. 3aBHCHMOCTb <l>OPMHPYCTC.R Ha 

6a3e np.RMblX <l>YHKUHOHaJibHblX CB.R3Cfi, T.e. Ha OCHOQC paJBHTHRTeXHO· 

JIOfHH 'npOH3BO.lJ.CTBa, cneUHaJIH3aUH.H, KbdnepHpOBa.HHH, opraHH33UHtl 

C6bITa 'npo.n.yKUHH, nepe.n.aqu HOy-xay H T.Il. 

· Me.)l(.Qyttapo,n.Hoe npouJeo.n.cTeo, <1>opM_HpyeMoe MCJK.D.}'Hapo.aHLIMtl 

KQpnop~UH.RMH, CTaHOBHTC.R HCOTl>CMJICMOH 'IaCTbIO H 6330H HX MHpoxo-

3.RAcreeHHblX CB.R3Cit, BHCWHCJt TOproBJIH, nepeMCll(CHH.R KailHTaJia, HH

BCCTHUHJ;i, nepe,aa'IH. TCXHOJIOfHH. 

BMeCTC c TCM COBpeMCHHOe MC)KJJ.y}{apo.n.Hoe npoH380,llCTBO He MOJKCT 

6h1Tb .CBC,lJ.CHO TOJibKO . K COBOKyDHOCTH npHMepoe, CB.R33HHblX c ,llC.RTCJib

HOCTbIO Me.)l(.QyHapO.aHhlX KOpnopauHH. Hap.11.n.y c 3THM cymeCTBy~T Pa3-

H006pa~me MC)l(Jl}'Hapo.n.Horo COBMCCTHOfO npoH3BO.l{CTBa. OHO CKJla.Llbl

eaeTC.ff Me.)l(.Qy IOpH.D.HlfCCKH H 3KOHOMHlfCCKH caMOCTO.RTCJibHblMH 

X03.RHCTBCHHbIMH e.aHHHUaMH B <l>opMe MCJIC<l>HPMCHHOfO npOH3BO.l{CT

BCHHOfO KOOIIepupoeaHH.R. 

4. Coapeweuuwe :Jana.iutwe reopHH wo.nepHH:JaJUU• MPT Sl 

flo ,naHHblM 8MCpHK8HCKHX. 3KOHOMHCTOB, 06'bCM MC~apO.D.HOfO 
npOH3BO.D.CTBa. ( «HHTCPHailHOHaJIH3HpoeaHHOl"O npoH3BO,llCTBa•) eoopoc c 

4,5% rJio68JlbHoro npo.nyicra e 1970 r • .n.o 7% e 1990 r. B npoMhlWJICHHOM 

n'pOH3BO.D.CTBC o6'hCM MCQ}'Hapo.aHoro npOH3BO.D.CTBa .aocTHraeT -15%1 

3aMCTHO HHreHCHcPHwq>OeaemH:Rc.R e 90-x. rr. npou;ec;c HHTCPHauHOHa

JIH3811HH, 3KCil8HCIDl·THK Ha MHpoBWX pldHKaX, pe3ICH:R pocT <>61,eMoB H 

HOBWC cPoPMW MCXcPHPMCHHOro npoH380.D.CTBCHHOfO KoonepHpoB8HIDI 

(npeQe ecero TaIC HaJhlBaCMoe oct>mopHoe nporpaMMHJJOBaHHe) noJBO

IDllOT c.n.eJiaTh BhlBO.lJ. 0 JaMCTIIOM poC1'e .D.OJIH MC:>K.llYlfapo,llHoro IipoH3-

BO.lJ.C'rB8 B eanoeoM MHPoBOM npOMhllllJICHHOM npo.ayicre. B DOJib3y 3TOfO 

BhlBO.n.a CBH,llCTCJILCTByeT TOT <Paicr. 'ITO, HanpHMCP, . .MJI OOJiblllHHCTBa 

KpynHe:RwHX MCJK.D.YHapo,llHbDC . KOpnopaUHA OObeM 3apy6em1oro Ilp<JH3-

eo.n.cma npeewwaeT 50% . OCHOBHO:R HOMCHKJJaTYJ)hl Hl,lleJIHA:. 

TaKHM o6p330M H o6beMhl, H JHaqeHHe Me~apo,llHoro npoH3BO.n

cna HMCIOT o6'bCKTHBHYJO TCH.!ICHIJ;HIO K B0.3pacraHHIO. Mo.>KHO c onpe.,. 

.lJ.eJICHHOA yeepeHHOCTblO yreep~, 'lfo XXI BCK CTaHCT BCKOM MC:te.aY

Hapo.D.HOfO HHTCpHaUHOHaJIH3HpoBaHH0fO' npoH3BO.D.CTBa TOB8pOB, YCJIYI', 

TCXHQJIOI'HA, HHcPopMaUHH. 0.n.HaKO IIOJCa ewe paHO roeopHTb 0 ero npe

o6Jia,naHHH Ha,ll HaUHOHMbHldM npoH3BO.lJ.CTBOM. 0CHOBH3$1 Mace.a llpo

.ziyicunH no-npe::>KHCMY BblnycK.aeTC.R HBUHOHaJlbHLIMH npoH3BO.D.HTCJUIMH 

B npe.n.e.n:ax. HX co6cTeeHHblX rpaHHU • 

Ilpou;ecc Meirocy.n.apCTBCffHOfO peryJIHpOBaHH.fl MC)JC,,ll)'H8PO.llHWX 

3KOHOMJNCCICHX OTHOWCHHlt, p83eepH)'BWHflC.R t cepe.ZJ.HHW xx B.~ .BO 

ece 6on1>~eA creneHH cran JaTJ>arHBaTb ocHOBbl MPT. CmxilAHoe Hepe

ryJIHpyeMoe MPT ece · 60.11ee JaMeWJCTC.fl n.naHHPYCMhlM, ynpa&ru1eMblM 

npoueccoM. TeopHJ1 H npaicrHJCa MPT e 80-x rr .. nonyqaCT ece. 60JibmHR 

mmeH~ Ha Mo.n.epHH3allHIO MPT, oco6eHHO Me)JC,,lly pa3BHTbIMH H PaJBH~ 

BaIOlllHMHC.fl crpaHaMH. 

4. CoBpeMeeewe 1an3):UIJ.Ie TeOpHH MO.n;epBHlalOlll MPf 

3ana,nHwe Hccne.n.oeaHH.R e 06.11acTH Mo.n.epHHJaUH.H MPT ycnoeHo 

MO.>KHO no.n.paJJleJIHTb Ha: 

I) pa:lJIHqHhJC BapHaHThl KOHUCDUHH •B3aHM03aBHCHMOCTH CTpaH•; 

2) KOHKpeTHhlC peKOMCH.!laUHH, Il.naHbl nepecTpOfn<H cyweCTByIOateA 

MO.D.CJIH MPT. . 

KueH KOHUCilUHH «833HM03aBHCHMOCTH» c cepe.D.HHhl 70-x rr. OTHO

C.RTCH K '!HCJIY H8H60.11ee pacnpOCl'paHeHHblX • . OHH craJJH OCHOBOA .MJI 

I CM. The NBER Digest •National Bureau of Economic Research-. Cambr., 1996. 
P. 2-3. 
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TCOp1rn HOBOro, OilTHMaJihHOro P33.ZI.eJICHIUI Tpy.aa. 3rn H,llCH npoeoJma

llICHhI B Ka'leCToe oQ>HUHaJihHOA .a01crpHHhl PHJJ.OM npOMbD.IJJieHHO paJBH

TbIX CTpaH H MCJK,ilyHapo.aHhlX opraHHJauuA. 

0.nHH HJ npe.aCTaBHTeJie.A KOHQCilUHH «BJaHMOJaBHCHMOCTH•, HH,llep

Jl3H,llCK.Hlt 3KOHOMHCT K . HyoeH.xyJe; e o6ocHOBBHHH ceoux 11,lleit npeQe 

ecero o6pamaeTC.R K 3KOJiomqecKHM cpaicropaM, o6lllHM .amr ecex CTpaH. 

K HHM OH OTHOCHT HeyCTOii'IHBOCTb OI<PYJKaIOllleA cpe.ai.1 H OfPBHH'leH

HOCTb npHpo.ZI.HhlX pecypcoe 3eMJiu. fiOCK011bKY' no. ero MHCHHIO';" CYIUC

CTByeT JaBHCHMOCTb paJBHThlX CTpaH OT paJBHBalOlllHXCJI B ChlpbC, a . pa.3-

BHBalOlllHXCJI CTpaH OT paJBHThlX - B TeXHHKe, TeXHOJIOmH H ,llp; , TO, 

COOTBCTCTBCHHO, CYlllCCTByeT B33HMH3JI JaBHCHMOCTh .apyr OT .apyra H 

«B33HMHoe .aaBJ'ICHHe•. Hcxo,l(SI HJ T3KOA o6CTaHOBKH, no MHCHHIO HH-

. .aepnaHJJ;cKoro 3KOHOMHCT3, u CJie.ayeT CTpOHTb MPT. 3Ta reepIDI no.u

eepranac& cnpaBC.llJIHBOH KpHrnKe .KaK e Poccuu, raK H 33 py6e:>KOM. 

Apyro:lt 3KOHOMHCT, P. Kynep (Cil.IA), raJOKe o6pamaerc.R K npo6ne

Me B33HM033BHCHMOCTH, pacCM3TpHB3JI ee B paJHbIX acneKTaX. no ero 

MHCHHIO, CYIUCCTBYCT 'ICTblpe Blr,lla 833HM033BHCHMOCTH: 1) CTpYKTYPHBJI, 

Kor.n.a CTp3Hhl HBCTOJibKO BJ3HMOCBJ133Hbl, OTKpblTbl .upyr .upyry, 'ITO HJ

MCHCHH.H B 3KOHOMHKe .OJ1H01t CTp3Hbl HenpeMCHHO CKaJWBalOTC.H Ha .upy

roH; 2) BJaHM-033BHCHMOCTb uene.A B o6nacrn 3KOHOMH'ICCKOH Il01IHTHKH; 

3) BJBHMOJaBHCHMOCTb BHClllHHX $aKTOpoB 3KOHOMH'ICCKOI"O paJBHTIDI; 

4) noJIHTH'leCKBJI BJaHMOJBBHCHMOCTb. Opu onpe.ueneHHLIX oroBOpKBX 

na TCoplUI .UOCT3TO'IHO IlOJHTHBHa H ·'ICTKO IlO.[tMe'laeT TCH,!lCHUHH ycu

JICHH$1 B33HM033BHCHMOCTH CTpaH B CHCTCMC MHpoeoro XOJ.H.ilCTBa. 

KoHuenuuu BJaHMOJaBHCHMOCTH HOC.HT .uoeOJibHO o6mHit xapaKTCp. 

0HH• Sll~JUIIOTC.H OTilpaBHOit TO'IKO:f.1: · .llJIJI .apyroA° rpynnhl 3KOH0MH'ICCKHX 

reopult - reopHA MO.ZI.CPHHJaUHH cymecreyiomero MPT. 

0cHOBH3JI u.ueSI MO.UCPHHJaUHH MPT JaKJ11011.aeTc.H B TOM, 'ITO paJBH· 

B3IOlllHMCJI CTPSHaM H}')l(HO OTKaJaThC.R OT Il01IHTHKH IlpOTeKUHOHHJMa 11 

lllHpoKO npHBJIC.KaTb HHOCTpaHHblj{ KailHTa.11 B 3KOH0Mlllcy. 

MHorue paJBHeaioiuuec.H CTpaH&I _raK H noc-rynHJm, · npoeoJmacHB 

npoee.neHHe nOJIHTHKH OTKpbITblX .uoepe:lt, OTKPhlTOCTH 3KOHOMHKH, 

yqpeJK,ilaJI MHOfO'iHCJICHHble COBMCCTHble npe.unpIDITH.H, opraHHJY.H JOHbl 

CBOOo.llHOfO npe.unpHHH~aTCJihCTBa .H .np. B HaH601lbllICH CTC!TICHH B .3TOM 

OTHOlllCHHH npeycneJIH T3K HaJhlB8eM1i1e HOBble HH.llYCTpHaJibHhie 'cTpa

H~I IOro-BOCTo'iHOH AJHH H JlaTHHCKoil AMepHKH. BMeCTe c TCM OHH He 

OTK33blBaJIHCb IlOJIHOCThlO H ·OT u.neit npOTCKUHOHHJMa, HCilOJibJYJI HX 

npu HCOOXO.UHMOCTH. 

B OTBCT Ifa npH3bl8bl JananHblX 3KOHOMHCToB H nOJIHTHKOB OCJia6HTb 

npoTeKUHOHHJM «!Ora•; T.e. pa.JBHBaiomuxc.H cTpaH, · «JO)l(aHe• TPe6YIOT 

Toro )KC, a TaJOKe paJH~ro po.ua npe{pepeHUHH, OT paJBHTOro • Ceeepao. 

4. CospeMCHHLIC 38118JlHLle TCOPHH MOJlepHH3ailHH MPT 53 

B 'ICM )ICC npaKTH'ICCKaSI cyn, H.llCA HOBOI"O H MO.llCPHHJHpoeaHHOrO 

MPT c TO'IKM. JpeHIDI JananH&IX 3KOHOMHCTOB?1 OcHOBHoA cMbICJI Ja

KJIIO'laeTc.H B ycTaHOMCHHH HOBOA OTPaCJieeoA HanpaBJieHHOCTH B Hff.IlY

CTpHaJIJ,HOit IlOJIHTHKC pa.3BHBaIOil(HXC.H CTpaH. HM npe.lI)laraeTCSI opHeH

THpOBaUC.H JIH6o Ha npoHJBO,llCTBO Tpy.aoeMKHX, MaTepH3JIOCMKHX, 

CT3H)lapTH3HpoBaHHhlX HJ,llCJIHlt, iia 3KCil0pT .llJI.H y,nOBJICTBOpeHIUI B nep:.. 

BYIO O'lepe,ni, HYJIC,Zl p33BHThlX CTpa.H. 

fipoMYllmCHHO pa.3BHTl>IC CTpaHY .noJDKHbl cocpe.n.OTO'IHTb .ceou HH

repecbl Ha TeX O'I'paCJUlx 3KOHOMHKM, r.ne BeJIHKa .noilll Bl»ICOKOKBaJtHct>H

UHPOBaHHOA pa6oqef;t CHJihl H oco6eHHO HHTCHCHBHO nporeKaeT HBytlHO

rexa.u'leCKHA nporpecc. 

3-ra reopu.H nocne.uoeaTeJibHO peaJIHJyeTc.H Ila npaKTnKe. TaK, B 

OOIUCM OOheMe TIOSlMI.IX HHBeCTHUldt HYOCTpaHHOfO Kamrrana B paJBHBa

'IOIUHXCJI CTpaHax pacreT ,nOJUI Kamrrana, HanpaBIDICMOI"O B OTpaCJIH o6pa-

6aTblBaIOIUCit . npoMYWJICHHOCTH. IlpoHCXO,llHT npouecc nepeMeW:eHHJI 

qaCTH «rp.H3HhlX• IlpoHJOO.UC'i'B B paJBHBalOlllHCC.H CTpaHbl. 

0'I])BCJICB3JI CilCUHaJIHJaUHR OCYIUCCTBJUICTC.H no TpCXCTYJICH'laTO.il . 

CXCMC: 

1) p33BHThlC CTpaHbl BhlflYCKaIOT B OCHOBHOM TOBaphl, Tpe6yIOIUHC 

cpaBHHTCJibHO KBanH'.cl>HUHPOBBHHOI'O Tl)YAB H COBpCMCHHhlX TCXHOJIO-

rHA; . 
2) MCHCC paJBHThlC HJ 'IHCJia p33BHBaiol.IUIXC.H rocy.napcTB cneuHanH-

3HpYJOTC.H Ha npOH3BO.UCTBC 'lpy'.noeMKJix HJ.D.CJIHH, IlOCTilBKe ChlPl».H .·Ha 

MHpoeoA p~HOK. Cat.JhlC cna6opaJBHTLle CTpaHl»I eoo6me He . nonailaIOT B- · . ' 

';YfY CXCMY.r· 

3) npoMYlllnCHHO p33BHThle crpaHhl KOHUCHTpHPYIOT YCHJIHjl Ha. K3,

IlHT31IoeMKOit, . BhlCOKOTCXH0110rH'IHOA ripo;zyKUHH • . 

A.HaJIHJ COBpeMCHHhlX KOHUCilUHH MPT, npe.llllaraeMblX DJIBHOB no ' 

ero. MO.l.lCPHHJaUHH, a TaJOKe peaJIH33UWI 3THX KOHUCilUHH Ha npaKTHKC 

IlOKaJhlBaCT, 'ITO Ha .ll3HHOM ypoBJIC paJBHTHjl ~HpoBhlX npoHJBO)lHTeJib,

HblX .CHJI CJIO)l(HJIC.H HOBblil THil MC)l(,IlYffapo.nHolt cneUHaJIHJauHH H KO

cmepupoBaHIDI MC)l(,Ily npoM!»IWJICHHO paJBHTblMH H paJBHBaIOil(HMHC;SJ 

CTpaHaMH, YCHJIHBaCTCR HHTerp3UIUI paJBHBaIOIUHXC8 CTpaH B MHPOBoe 

xoJ.Htkreo. · 

I fio.11 swpax:euneM «MellC.lzyllapoJlHoe paJ.!leJieuue ll>Y~•. t:aK OTMe'laJJ R. Tnu6epreu, 
DOHHM3CTC.ll cre0rpa4>H'ICCKOC paJMCUlCHHC BHJlOB 3KOHOMH'ICCKOli JlCKTCJlbHpcTH B MHpe>. 

CM.: Ttmfie/MeH R. nepeCMOTp MCJKJIYH8p<>JJ.HOro nopx.rum. M., 1980. c. 174. 
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S. Poccu • cHCTeMe MPf 

B 6JIH:l1Caitll1He rollhI .nOJDKHo ocymeCTWIJlThCJI p~cillnpeHHe yqacTWI 

Poccnn e MPT no nym 34><t>enneHoro ncnOJih30BaHWI rJiaBHhlX COCTIU3- · 

JIJIIOutHX 6orarcrna Poccnn - JCMJIH, npHpo.nHhlX ncKonaeMwx, ChIJ>hR, 

cl>oH.llOB, roroeoit npo.nyKUHH, Ka.QpoeblX pecypcoe. He CJIC.n)'CT c6pacbl

eaTb co C'ICTOB H cpaBHHTCJlbHO BhICOKHit H3}"1HO-TCXHH'ICCKH:it nOTCH

UHaJI eypaHhl (e PJl.llC OTpaCJieit). 

,IlOHCK ceoeit HHllIH B CHCTCMC MPT HC33BHCHMOA PoccHeA npoHC

xo.nkr .nocraTOllHO CJIOJKHO, npoTHBOpellHBO H BO MHOI'OM CTHXHAHO. 

. nn6epan:H33UIDI BHCWHC3KOHOMH'iCCKOit ,nCJITCJlbHOCTH CnOCo6cTByCT 

npoueccy OTKpWHJI poccnAcKoit 3KOHOMHKH MHJ>OBOMy PbIHKY. PoccWI 

ece 60J11>llle eI<J11011aeTCJ1 e cncreMy MPT. IlpJI 31iOM XOA 3TOro BKJIIOlle

HWI ffMCCT JCaK D03HTHBHhlC, TaK H ·HCfaTHBHblC aCnClCI'hl. 

IlOJHTHBHbIM MOMCHTOM JIBJIJICTCJI TO, 'ITO POCCWI MO)l(CT npH06pe

TilTh HC06XOJU1Mhle eit roeaphl Ha MHPOBOM PhlHKC no ueuaM HIDKC JaTPaT 

ila HX co6crneHHoe nponJeo,ncrno. B ce010 011epe.n1>, npH 3Kcnopre co6-

cueuHoli_ npoA}'KUHH eypaHa IlOJI}"laCT BbU'O.ny, ecnH BhlBOlHhlC UCHbl 

BblWC BHYTPCHHHX. 

BMeCTC c TCM B CTp~ poccHACKOfO 3KCilOpTa H HMilOpTa JaKpe

IlHJIOCh KpaAue ile6JiaronOJI}"IHOC CO'iCTilHHC cpaicropoe npOHJBO.nCTBa c 

npeo6na.ZUlHHCM TaICHX cl>aJcropoe, JCaK Chiphe H HCXB8JIH<!>HUHpoeaHHhlA 

TPY.A· Yxy.nwaerc.J1· 3KOJIOrH'.fecKHA ct>oH eHellIHeA ToproBJin. B poccnA
.c.KoM 3KCnopre cnl6HJihHO paCTeT ,llOJIJI He6narom>JI}"IHhlX B 3KOJIOI'HllCC

KOM OTHOlllCHHH OTPaCJieit, a B HMnopre yeCJIH'lHBaCTCJI o61.eM DOCTYII

JICHHJI TOBapoe, HC 6eJepe,nHhlX ,llJUI JJI.OpoBl>JI '.fCJIOBeKa. 

Ilp,no6Hoe }"laCTHe e MPT, TilKaJI Mex_nyHapo,nHaR 3KOHOMHllCCJCaJl 

CDCUHaJIHlauHJI X()TJI MO)l(CT 6b1Tb C>6hllcHeHa CJpl3,llhlB8IOIUCAC.SI cnzya

uhe:A nepexo.nuoro nepno.na, o.nHaKo ua .nene JIBJIJICTC.A: yCToit11neoA TPa

.tUlllHCit }"lacTHJI Poccnn, HanpnMep, e eeponeAcKOM pa3-11eneHHH TPY.na, 

CJioxneweMC:JI eme e XIV-XV ee. HMeHHo Tor.na PoccHH 6blJlo OTee,neeo 

Mepo 3KCnoprepa CCJlhCKOXOJ.A:itCTBCHHblX TOBapoe, Cl>IPhJI H nwlycpa6-

PHJCaTOB. 

.ZJ.eno B TOM, 'ITO B COTpy.nHH'ICCTBC JII06olt CTP3Hbl c MHJ'OBhlM pbIH

KOM Ba)l(HyJO pollb HrpaeT CblpheBOA cpaKTOp. HanpHMep, CblpheBO'l ct>ax
TOp COCTilBJIJICT OCHOBy 3KOHOMHKH Katt3,llbl. ()Ha peaJIHJyeT Ha MHpoBOM 

phlHKC )l(CJICJHyIO py.ny, UBCTHblC MCTil1Ull>I, HC<!>n - Cl>IpyJO H nepepa6o

TaHHyIO. 0.nHaKo npH 3TOM oua He CTana HW-lhHM •ChlpheBblM npHJlaT-

. KOM». ABCTPaJIHJI TillOKC .A:BJIJICTCJI KpynHeitwHM nOCTaBIUHKOM )l(enCJHOR 

PY.llbI H aJJM830B. HaKoueu, CUIA H f epMaHHJI npownn ceoit nyn, Cbl

pi>eeoro pa38HTH.A:. Cyn. npo6JICMhl COCTOHT B ,npyroM: eo-nepebIX, B TC-
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qeHHC KaKOfO nepHo.na MO)l(CT coxpaIDIThC.JI npeHMYIUCCTBCHHO ChlPheBaJI 

cneuHaJIH33UIUI CTpaH1>1; BO-BTOphIX, KaK HCilOJih3yIOTCR cpe,nCT:ea, Japa-

6aT1>1BaCMblC Ha npOlla)l(C ChIPh.JI; B-TPCThHX, H3CKOJlhKO .HHTCHCHBHO 

nepepa6aTbIB3IOTC.JI ChiphCBhlC H36hITOllHhIC <t>ax:rophI npOHJBO,ncrna npH 

HX 3KCnopre. 
B UCJIOM, npHJHaBasl HCH36e)l(H0CTI> aKTHBHOl'O HCil0Jlh30BaHH.JI cw.;: 

p1>eeoro <t>anopa e MnpoxoJ.A:itCTBCHHhlX CBJIJ.JIX PoccHH, ece :Jee npHxo

AHTC.JI KOHCTaTHpoeaTI>, tffO TaKaJI CDCUHaJIHJaUH.JI BPJl.ll JIH 8,llCKBaTHO 

COOTBCTcrnyeT llOJirocpollHbIM HHTCJ)CCaM POCCHH, ee POJIH H BOJMO)l(

HOCT.JIM e MHpoeoM xoJHitc1Be . 

C pacnMOM CCCP cneunaiIHJaUH.JI PoccHH coxpaHRRa roIIJtHB_H~
chlp1>eeyio HanpawreHHOCTh .. IlpH 3TOM BhlBOJ TOIUIHBH0-3HepreT}f'{CCKO:A 

npo,nyt<UHH ocymeCTB.IDIJICJI B o6craHOBKC CHIDKCHH.JI MHpoBbtX UCH Ha 

3Hepropecypc1>1. ToJihKO Ja 1992-1994 rr. YllCJil>Hasl TaMO)KCHHaH CTOH

MOcTh 3KCnopra COKpaTHJiaCI> no HecPm npH6JIH3HTCJ11'HO .. a 22%,_ a no 

noy 6onee 11eM Ha 14%. · · · 
TaKrur cneunaJIH3aUH.JI e .neA:CTBHTC.JihHOCTH OTPaJKaeT OO&eKTHBkble 

JaKOHOMepHOCTH 3KCilOpTa cyw;eCTBYJOutHX M36hlTOllHblX <t>rucropoe" llP<>"" 
HJBO,nCTBa B POCCHH - ue<trrn H 1"833. . 

,llrul coepeMCHHOH MC)l(Jl)'Hapo,lUiO:A cneUHaJJHJaUHH PoccHH nOMHMO 

ue<trrH H ra:Ja CTaHOBHTC.JI xapaKTepHoA H npo.nyKUIUI HCKOTOpldX .npymx 

&rpaCJie:A npoMhIWJICHHOCTH, OTJIH'laiOU.Ut:XCJI, (CaK npaeHJIO, HHJKOA rex.;.; 

uonol"H'IHOCTbIO H 3KOJIOrH':IHOCTbIO. B. HX 11ncne - 11epHaJ1 H UBCTHaJI 

MCTa,TIJlYPfHJI, 6aJOBa.JI XHMH.JI, UCJIJllOJI03H0-6yMWKHaJI npoMhlllIJltm-:-' 

HOCTI>. CoeoK}'nHaJI .noJIJI nn OTPacneA e poccHitCKOM 3Kcnop-re Ja 

1992-1996 rr. Bhlpociia B ABa pa.la. IlpH 3TOM CTOHMOCTI> 3KCnoptaue-

3KOJIOfHllHhlX OTpaCJieii npOMl>IWJICHHOCTH BhilliC, 'ICM COBOKyilHaJI CTOH

MOCTh BbIBOJa HecPrH H ra33 (pHC. 2.1). 
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S6 rnana 2. MeXAYffapo.!lHOC p113.11cneHHC TPYll3 

. KaK CBH.llCTCJlbCTBYJOT CfiCUH8JIHCTbl, OTXO.ll OT M8JI03<l><l>eKTHBHOA. 

opHCHTaUHH Ha BhlB03 TOIIJIHBH0-3H.epreTH'ICCKOrO H HHoro CblpbH . B 

nOJib3y 3KOJioroeMKO:A np<>.nyKUHH npe,nCTiiBIDleT co6o:A war Ha33,l{ HJIH 

,naJKe TYfiHKOBOC HanpaBJieHHe B npouecce HHTCpHaUHOHaJIH3aUHH poc- . 

CH:ACKO~ 3KOHOMHKH. B 3TO:A CBH3H oco6eHHO HaCTopiarneaeT pocT. 

Y.llCJibHOro eeca MCTaJIJiyprHH B OTpacneeoA CTpYKTYPC 3KCfiOpTa npo

MbllWICHHOil: npO.Zl}'KUHH. c 11,3% B 1989 r, OH Bblpoc . .no 25,3% B 1995 r. 
B cepe,nHHe 90-x IT • .noiIH MCTI11I.1IYPI1NCCKoA npo,n}'KUHH e eanoeoM npo

MbIWJieHHOM npOH3BO.llCTBC .CTpaHbl y PoCCHH npHMCpHO B 2-4 pa3a 

Bblme, 'ICM B npOMbIIWICHHO pa3BHTLIX CTpaliax. 

Har.rnui;Hoe npe.ncraW1eHHe o crpyKType 3KcnopTa u HMnopTa npo

MLIIWICHHoA npO.llYKQHH ,llaCT Ta6JI. 2.2. 

T a 6 n a u.a 2.2 

CTp)TITiia 3KCllOpTll H llMDopTll DpOMWlllJle&llOA llpO.IQ"IDUlll, 

( % " Hl'Ol'y) 

TosapHbl.e 3KCilnnT HMnour 

rpynn&1. 1990 r. 1995 r. 2000 r.· 2005r. 1990 r. 1995 r. 2000 r. 
IlpoJl)'XUKJI llOObl.-

B3JOW.CA npoMblW-

JICHHOCTH 41,5 41,7 40 30 3,6 5,8 3 
B TOM 'IHCJle: 

TORJIHBH0-3Hepre-

· Tff'ICCXHC pecypcbl. 40,5 40,6 38 29 2,6 3,6 , l 

Ilp0J:tYXUHJ1 o6pa6a-

T&1.sa10iueit npo-

MWWJICHHOCTH 58,5 58,3 60 70 96,4 94,2 " 97 

B TOM 'IHCJie: 

'lepllbl.C H UBCTHWC 

MCT1l11Jlbl 11,3 25,3 23 21 5,1 8,2 8 
XHMH'ICCKHC 

TO&apbl. 4,6 9,5 ll 10 4,1 10,5 8 
IlpoJl)'..KUKJI llC-

· peeoo6pa~KH 3,7 5,4 4 5 I 2,1 I 
MaWHHbl, o6opy- • 
ll083HHC H TpaHc-

UOP:THWC CPCllCTBa 18,3 9,9 14 23 44,8 32,8 43 . 
TO&apW lt/IHTCilb-

HOfO nOJJb30B3-

HHR, OpollOBOilb-

CTBUC 2 3 3 4 3 15,8 27 9 21 

2005 r. 

2 

l 

98 

7 

7 

1 

50 

14 

H c To 'I H HK: CTaTHCTH'ICCKHe MirrepHanlil MuHHCTepCTua 3KOHOMUKH u MHHHC1'epCT

ua npoM:i.iwneHHOCTH H ToproBJJH_ P<l>. 

-

5. PoccHfl B cHCTeMe MPT 51 

qro KacaercH yqaCTHH PoccHH e MPT c.o ceoeA· roToBOH npo,nyxuHeH:, 

TO noKa nepcneKTHBbl ManOo6Ha.nexHBaIOlUH. Onpe.lleJieHHblC B03MOX

HOCTH HMCIOTCH TOJibKO· y HC3JIC:KTpOMexaHH'ICCKOro MaWHHOCTpOCHIDI, 

BKJIIO'la.sl o6mee MamHilOCTpOCHHe H npoH3BO,llCTBO cneUHaJIH3HpoBaH

HOro npOMhlllIJICHHOro o6opy.noeaHHH, B paMKaX pacwHpeHHjl TCXHOCO

.nei\CTBIDI H npoH3BO.llCTBCHHOA KoonepauHH c Tpa,llHUHOHHblMH napTHe

paMH B · perHoHax CHf H BocT01.1HoA Eepon&1, a . TaJOKe cpe,nH 

pa3BHBaIOIUHXCjl CTpaH. 06'beM TCXHJf\ICC'ICOfO co,neil:CTBIDI, OICa3hlBaeMbIA 

PoccHeA .llPYfHM f9CY.napcTBaM, coCTaBHJI B 1996 r. 589 MJIP.Zl .aoJIJI., yse-
11u1.1nemHCb no cpaBHCHHIO c 1995 r. Ha l 6%. B 1997 r . o61.eM 3TOro co.:.. 

TPY.llHH'ICCTBa .nocTHrHeT nopSl,llKa 750 MJIH .aoJIJI. B cepe.a.HHe 90-x IT. 

texHoco.nei\CTBHC oKa3blBaJIOCb' 36 CTpaHaM MHpa. 0CHOBHOA ofrbeM 

pa60T npHmeJICjl Ha KlrraH, 11paH, llfH.llHIO, MapOKKO, fpeUHIO, Ky6y. 

B 3THX crpauax eee.neHbt B .aettcnme pSl,ll 31:1ept'CTH1.1ecKHX, MeTaJlJlYPrH- · 

'ICCKHX H .apymx npOMbIIWICHHblX OObCKTOB. . 
M:amcTPan&Hoe Hailpae.neHHe · MH1JOX03SIACTBCHHOD CTparerHH PoccHit: 

COCTOHT B pa3BHTHH HayKOCMKOil: roroeoD npo.zzyKU,HH . (aBHallHOHHOC Ma
IlIHHOCTpOCHHC, Hay'l.IHblC npH6opbI H HHCTpYMCHTbI, cpe.acTBa TCJICKOMMY

HHKaUHD, HCKOTOp&Ie BH.llhl XHMH'ICCK00 npO.DYKUHH, <l>apMaUCBlll'ICCKHC 

TOBapbl). BCSI na npo.nyKUIDI HMCeT.YCTOt.\'IHBblC H pacry:tllHC pbIHKH c6i.rra 

38 py6e)((:OM. fioKa xe (B cepemrne 90-x IT.) .llOIDI ~po,ZJYKUHH BblCOKOreX-: . 

HOJIOm'IHblX OTpacneA B poccHiiCKOM 3KCfiOpTC TOBapoB 06pa6an.ma10mett 

npOMblllIJICHHOCTH COCTaBIDICT 5%, ·qro 3Ha'IHTCJibHO HHXO cpe,nHero noKa-

3aTeAA no crpaHaM OpraHHJaUHH 3KOHOMH1.1ecKoro COTPY.llHH'leCTea H pa3-

BHTffjl (23-25% B nepeott nOJIOBHHC 90-x IT.) (pHC. 2.2). 
,lJ,rul 06ecne1.1eHIDI nDOWJiblX n03HUHil: no BbllllCHa3BaHHblM Hanpae

JICHHjlM HayKoeMKOA roToeoH: npo.ayKUHH Ha MHpoeoM pbIHKe PoccHH 

,.....--r.- TUHOJIOnrlllCDIC 
0Tpacm!S% 

PHc. 2.2. 3KCnopT npoayKUHH o6pa6aThlBalOUlCH npoMblUUICHHOCTH s 1995 r. 
(KJ13CCH$UKaUHR no ypoBHIO TCXHOJJOrH'IHOCTH) 



S8 fnaaa 2. MCllCA)'HapQ!XHoe plQll.CJICHHe TJ>YM 

H~a Cyn.lCCTBCHHaR <l>HHBHCOBaJI, HHcl><>pMaUHOHHO-KOHCYJibTilUHOH

H8JI, MapKCTHHroBaR HH<l>pacrpyicrypa rocyJlapCTBCHHOA no.llD,epJKXH c<r 
OTBCTCTBYJOIUHX npOH380JlCTB. TOJibKO RPH TaKOA RO.llll,CJDKXC, a TalOKC 

aK.THBHOA 3Kcnopmoit ROJIHTHKC PoccHJI CMO.lKCT nepeeeCTH HaKOilJICH

HhfA HHTCJIJICKTyaJibHhlit H TCXHOJIOfHl.JCCKHi\ ROTCHUHaJI B KOHKYJ>CIIT

HbIC npeHMynJ,CCTBa Ha MHpoBOM pblHKC. 

IloMHMo p83BHTIDI 3<1><1>eKTHeHoro 3Kcnoprn PoccHJ1 llOJDKHa HJlTH no 

nym UIHpoKoro paJBHTIDI MC)K,Zl)'HapOJlHOro BHYTPHOTpaCJieeoro ItOone

pHpo~WI. 3TOT BHll MPT OTKpblBaCT CYIUCCTBCHHbIC BOOMO)f(HOCTH Jl,rul 
BkmO"ICHWI B MHpoeoe npOH3BOllCTBO pa3JIH'lllbIX OTpaCJieD: poccHAc~oro 

MaWHHOCTpOCHWI. 

YKa3bIBaR Ha 06'bC.KTHBHYJO . HC06XOJUIMOCTb BCCMCpHoro yqaCTH.R 

POCCHH B CHCTCMC MPT' CHCllYCT DOMHHTb, 'frO BKJIIOl.JCHHC B 3TOT npo

uecc OTHIOllb HC CaMOUCJlb, a JlOJDKHO 6h1Tb HanpaWICHO Ha DOBblWCHHe 

3Cf><1>e.KTHBHOCTH HapOJlHOro X03JIACTBa. OCHOBHOC (HO He CllHHCTBCHHOC) 

ycnoBHe B()WICttCHIDI PoccllH e coQpeMCHHOC MPT cocroHT e TOM, Ha

CKOJibKO 31'0 yqacTHC OTBCl.JaCT Hal.lHOHaJibHbIM HHTCpeCaM POCCHH, ee 

3KOHOMHtfCCKOit 6e30llBCHOCTH. 
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Co,nepllallllle pa3,ZleJla II 

r.uu 3. MuwallllCWWI TOfl'OIUlll 

1. Me:lK.llYffapo~u roproBIUI B cHCTCMe M30 + 2. KouuenUHH MeXllYJfapo.zumA 
TOProBllH + 3. ,nitHaMHIGl teppHrOpHaJibHO-TOsapHoR crpyicrypbl Me~apo.11HoA 

roproBJIH + 4. Me~.llHaff roproBJIJI yc.nyraMH. c3JICK'J'POHHIUI TOPl'OBIUI> · 
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M~apo,llHOA roproBJIC 
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+ 2. CoepeMeHHwe cx:o6eHHOCTH H TetmeHUHH Me~apo.11Horo .llBHllCl:HHJI xammum 
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MHrpallHlf pa6o'leR CHJlbl H HX CX:HOBHHC oco6eHHOCTH ~ 3. ffaripaBJJCHHJI MHlj)allHH 

+ 4. CoepeMeHHblC uempbl npHrJDKeHHJI pa6oqeA CKllY + S. focy.a.apcTBCHHOC 

peryJifft>oBaHHe MHrpa.uHH pafio'ICA citnN + 6. PoccHJI Ha MCJIOl.YHap<>.llHOM pHHKC TpY.118 

f.nua 9. M~po,!UIWI o6Mea ftXllOJIOnllDll 

1. 06MeH TCXHOJIOllUIMH KaK COCTaBHlUI 'laCTb M30 ·~ 2. OcHoBHNe oco6eHHOCTH 

pa3BHTHJI MC~apQ.llH9fO pYHIGl TCXOHOJiomA . + 3. 4>opMw MClKJlYHllpoJlHOfO OOMCHa 

TCXHOJIOrHJIMH + 4. M~apo.llHOC petyJIHpoBaHHC pblHKa TCXHOllOlllA + 5. PocCHJI 8 

CHCTeMC M~apo.11Horo o6MeHa TCXHOJIOrHRMH 

fJ1ua 10. M9W'11apo~ 11:opnopaaum KU .C)'fiMu ~ 
soaolml'lecm O'IRomellBi 

1. OTJIH'IHTCJlbHWC 'ICP'fbl MCJICJIYHapo.llHblX xopnopauHR H HX pa3HOBH.llHCX:TH 
+ 2. 0cHOBHble cx:o6eHHOCTH pa3BHTHJI THK + 3. PoJlb THK e MHIJOX03RACTBCHHWX 

CBJl33X + 4. CTaHOBJICHHC H nepcneKTHBW pcx:cHAcKHX MC*JIYHapo,llHWX ICOMnaHHA -
4>HHaHCOBO-np<>MblWJICHHblX rpynn 

Pa:JAeJI II. MelKJIYllapo)l.llWA roupoo6Men -
B. ,llBIDKeHHe tltaKTOJH>B opoll180,ll;C11Sa 

38Jlaqa HaCTOJIIUCro pa3ileJia ·:_ IlOKa3aTh OCHO~HhIC 11anpaB11eHIDI 

MCJK)lyHapo,llHOl'O o6MeHa TOB3paMH, YCJIYf3.MH, HHBCCTHUHJIMH, TeXHO

norwiMH, npoc.n:e,llHTh BDQieA:mHe I1yrH :Me)K,lcy'llapO.llHOA MHrpaUHH pa-

6o'!elt cWILI, noKa3aTh <t>aKTOpLI, cnoco6cTBYJOIUHC co3,ll.aHHIO cB06o.n

HhlX 3KOHOMH'lCCKHX 30H. 

rJlaaa 3! MeJIQO'BBPO,IJ;IWI Th~:"llWI 

1. MezJJYB8POAHD TOproBJIJI a caCTeMe M30 

PO.lllt MeKJJY118poJl,llOB TOproallll 

TpaJlHUHOHHOI H HaH6o.nee pa3BHTQA cl><>PMOA M30 SlBJIJleTc.R eaew

HJUI ToproBJISI. no HCKotOphlM OUCHJCaM Ha .llOJllO TQpI'OBJIH IlPHXOJlHTC.R 

oKOJIO 80% ucero o6i.eMa M30. , · 
Me~)'Hapo.nHu roproB.rul onocpe.nyeT 6om,wHHCTBO BH.llOB ~eJIC.DY-

Hapo.llHOro corpy,llHH'lecT&a. 
Jl,ml .111060R ctpaHY ponh eHemHeit TOprowm TPY.llHO nepcoueHHTh. 

no onpe.neneHHIO ,l(JK. CaKca, •3KOHOMHqec1adt ycnex n106oA ctpaHhl 

MHpa 3WICJICTCJI Ha BHCWHCA roproB11e. Eme HH OJlHOA crpaHC HC y;IJ.aJIOCh 

C03,ll.aTh 3,ll.OpC>BYJO 3KOHOMHK)', H30JIHpoeaemHCh or MHpoBOit 3KOHOMH-

qecKOR. CHCTCMhl•1• 
MeJl(JlyHapQllHaH TOpfOB.rul JIB.rulCTCSl <l>opM01i CBSl3H MCJKJlY rouapo-

npoH3BO.llHTCJUIMH pa3Hii.IX crpaH, BOlHHtcaioweit Ha ocHoBe MPT, H BLI

puaCT HX B38HMHyto 3aBHCHMOCTb. CoupeMCHHLie M30, xapaKTCJ)HlYIO

muecJ1 aicrHBHhlM pa3BHTHCM MHpoBOit TOproB11H, BHOCSlT MHOro HOBOI'O 

H . cneuH<l>H'iCCKOI'O B nP<>uecc pa3BHTIDI HauHOHaJlhHhlX 3KOHOMHK. 

CTpyKTYPHLie c.nBHrH, · npoucxo.nJ1IUHC B 3KOHOMHKC pa3JlH'iHhlX 

cTPaH no.n BJIHSlHHCM HTP. c11euHaJIHlfil.1IDI H KoonepupouaHHC npo

MLIWDCHHOro 11poH3BO.llCTBB ycHnH&alOT B3aHMO,lleitcTBHC HauHOHaJihHhlX 

' CaKc J(:JIC. PhlHO'iHIUI 3KOHOMHIG1 H PoccHJ1. M., 1994. C. 244. 



62 fnaaa J. M~ap<wuur roproBllJI 

X03JIACTB. :3TO cnoco6cTByeT aKTHBH3aUHH MC:JC,AyHapo.nHoA ToproBJJH. 

B MCJK.ZIYHapO.llHYJO ToprOBYJO CHCTCMY C)KCfO.llHO nocrynacT .llO 'ICTBepTH 

npoH3BC.llCHHOl-t _B MHpe npo.ztYKIIHH. MexZJ.y11apo,llHas1 roproBJI.11, onocpe

.llYJOI.U3Sl .llBH)l:eHHe ecex MCJKCTpaHOBhlX TOBapHhlX DOTOKOB, paCTCT 6bl

CTpeC npoH3Bo,11CTBa. CornacHo HcCJie.noeaHHBM BTO, Ha ica)K.zu:ii1c· 10% 
pocTa MHpoBoro DPQH3BO.llCTBa DPHXO.llHTCJI 16% YBCJIH'ICHIDI o6'beMa 

MHpoBOA ToproBJIH. TcM CaMhlM C03.ZUUOTCJI 6oncc 6naronpHJ1TH1>1c yCJI~ 
BHJI .lVlJI cro Pa3BHTHJI. BHCWIDIJI TOPfOBIDI crana MOlllHhlM 4>aJcropoM 

3KOHOMH'ICCKOfO pocTa. 0.lUIOBpeMCHHO 3Ha'IHTCJibHO Bblpocna 3aBHCH

MOCTb CTpaH OT MCX,ZJ,YJlapO.llJIOfO TOBapoo6MeHa. 

fiOUl'lle uellllld TOpl'OBJIH 

Il~, TepMHHOM «BHCWHJUI roprOBJI.11• DOHHMaCTcJI roproBIDI KaKOit

JIHOO CTpaHbl C .llPYfHMH CTp8HaMH, COCTOJllllasl H3 ODJiatlHBaCMOfO BBOJa. 

(HMnopra) H oDJ1at1HBaeMoro BhlBOJa (3Kcnopra) rosapos. 

MHoroo6pa3Hasl BHCWHCToproBasl .llCJITeJibHOCTh DOJlP~CJIJICTCJI no 

TOBapHoA cneUHWIH33llHH Ha roprowno raro:BoA DPO.ll}'KllHCA, MBWHHa

MH H o6opy.llOBaHHCM, ChlpbCM, YCJIYraMH, TeXHOJIOl'HJl:),fH. 8 DOCJIC.llHHC 

.llCCJITHJICTHJI 6ypHO Pa3BHBaeTCJI TOpfOIWI <t>H.HaHCOBhlMH HHCTpYMCHTa

MH (nepHBaTHBaMH), npoH3BO,llHblMH OT cPHHaHCOBblX HHC'fPYMCHTOB, o6-

pamaIOlllHXCJI Ha HMH'IHOM phlHKC, H8DpHMCp o611Hf3UHJIMH HJiij u-
IUUIMH. . . . . • 

MCJK.llYJlapOJlHasl TOprow npe.llCTaeT K3.K COBOK}'iiHblit OO'bCM TOp

fONIH DCCX C'fPaH MHpa. 0.nHaKO TCPMHH «MCJK.llYHapO.RHasl TopfOBJI.11• 

ynO'l'pC6JUICTCJI H B 6o.nec y:JKOM 3Ha'IC~HH. OH o6o3Hat1aCT' HaDpHMep, 

COBOK}'IIHhlA OO'bCM BHCWHeit roproBJJH npoMlillllJICHHO Pa3BHThIX cypaH, 

coBOJCYIIHhll 06'bCM BHCWHCA roprOBJJH pa3BHBaIOlllHXC.SI CtpaH, COBO

JC)'DHLIA o6'beM BHCWHCii TOpfOBllH CTpaH JCaKOfO-JIHOO K9HTHHCHTa, pe

fHOHa, HatlpHMcp CTpaH BocroqHoA EBpon1>1, H r.n. 

McQyHapOI;lHWI ToproB.IDI xapaKTCpu3yeTCJ1 tpeMH _OCHOBHhlMH · no

KalaTeJUIMu: rosai,>oo6QpoTOM (o6muit o6'bCM), ToeapHoA crpyicrypoit u 

reorpa<t>Ht1CCKOil C'fPYXTypOit 

BHeWHCToproBblA o6opor BKJJIO'laCT CYMMY CTOHMOCTH 3KCDOpra H 

HMDOpTa CTJlaHhl, )"lacTBYJOlllCA B_ MCJK.ZIYHap<>.AHOM TOBapoOOMCHC. Pa3-

JIH'18IOT CTOHMOC'tH.hlit: H <l>HJHtfCCKHit: o61.eMhl BHeillHeit roproBJJH. 

CTOHMOCTHl>IA 06'bCM DO.llCtfHTblBaCTCJI 38 onpe.neJJeHHblA O'fPCJOK 

BpeMCHH B TeJCYlllHX (H3MCH.SllOWHXCJI) ueHax COOTBCTCTBYJOillHX JICT c HC

IlQJlb30B8HHCM Te~HX BaJllOTHblX JCYPCOB. 

<l>H3H'ICCKHit o6'beM BHCWHC~ roprOBJJH HCllHCJIJICTCJI B DOCTOSIHHhlX 

ueHax. Ha ero OCHOBC MO:lKHO npOH3BO.llHTb HCOOX~HMble CODOCTilBJIC

HHJI, onpe,ZJ.e.rulTb pcan1>Hy10 .llHHaMHKY BHCWHCA roproBJJH. 
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06'beM MCx.ayHapo,llHOit roproBJJH DO.llC'IHTYB8CTCJI nyreM C}'Mt.(Hpo

eaHllSI o6beMOB 3KCDOpTa DCCX CTpaH. 

-3KOHOMHCTbl MHOrHX C'fPaJI Ha'IHHIUI CO Cpe,ZJ.HHX BeKOB CTJ>CMHJIHCb 

BbUICHHTb npWIHHhl BHCWHeit roproBJIH H pO.n:b, KOTOpylO oHa HrpaeT B 

X03R1tCTBeHHOit XH3HH CTJ>aHlil. 

MepUlrl'llJlll3ll 

McpKaHTHJJHCTbl, npe.acTaBJ1J1tOunte Hff.TCpechl roproeot.t 6ypJKYa3HH B · 

nepHO.ll paJJIO)KC~H11 .<t>eo.aanH3Ma H CTaHOBJICHIDI KaDHtaJIH3M.a (XV~ 
XVIII BB.), BbICOKO oueHHBaJIH pom. uHemHeit toproBJIH B .neJie llOCnuce

HH.SI 6oraTCTBa. HauHH. 0.l(HaKO .llCHbm c'llfranHC'b C,llHHCTBCHtlUM 6orat
CTBOM, a 06MCH TOBapOB Ha .llCHbfH npe,ZJ.CT8BJUIJIC11 C.llBHCTB~HlnlM 
cnoco6oM yBeJIH'ICHWl 6oraTCTBa. B TO IC BpeM.SI HMDOpT roeapoB, T.e. 

OT.natia .neHCf, COfJIBCHO B033peHHRM McpKaHTHJJHCTOB, 6hlJI paBHOCHJICH 

YMCHLWCHHIO 6orattrsa. B urore peKoMeH,ZJ.aUH~ Mep1auiTHJ1HCTOB CBO

.ZJ.HJJHCL K TOMY' tlTOOhl CTHMYJIHpoBa~ 3KCDOpT H nyreM rocy.aaJ)O'l'BeH

. HOfO BMewaTCJibCTBa orpaHH'IHBaTb HMDOpT. 

Hai16oJicc HlBCCTHblMH npe.aCTaBHTCJUltdH McpKaHTHJIH3Ma 6hi11H aHr-

11uitcKHc 3KOHOMHciM Y. Cra<t><t>op.a (1554--:1612), T. MeH (1571--1641), 
<l>PaHUYJCKHA 3KOHOMHCT A. llC MoHKJ>CThCH· (1575-1621), snepuble 

ynmpe6H.BWHA repMHH cnOJIHTH'ICCKaR 3KOHOMHJI•~ CTopoHHHKOM Mep

KaHTHJIHJMa 61>Ul pyccKHit 3KOHOMHCT l1LT. Il~OWKOB (1652 ...... 1726); OT

CTaHBaBiiiid{ H,llCH pa3BHrnH O'l'CllCCTeeH~Oro npoH3BOJJ:CTBa, B qactHOCTH 

nyreM pa3BHTHJl roptoBJJH H yBCJIHllCHHJI TOBapooOOpcml c llPYfllMH CTpa

HaMH BblCTynan 3a oprailu3amuo B Poccuu uexoB ( clurura o CKYJJ:OC'rH H 
' ' ' 

6oraTCTBC•, 1724). 
BBO.llHBWHCCJI orpaHH'ICHH.SI HMDOpTil OCJIO.>KHJIJIH Me:lKJIYHapo,llHYJO 

TOpfOBJIIO, np<>THBOpet!HJIH JIOJ"HKC J)a3BHTHJI KaDHT8JJHCTHtlC€KOf() npo
HJBO.llCTBa. OrKpoBCHHO npoTCKUHOHHCTCKOA .llOICJ'PHHC MepicaH110Ilf3Ma 

6bl.JIH nporHBODOCTaBJJCHbl H,llCH cB06o.ZJ.H01t .roproBJJH (<l>pwrpeJJ:epcTBa), 

CTOpoHHHKH KOTOPoit IlO-HOBOMY OUCHHB8JIH poJlb BHCWHCA roproB1lH B 

MC)K,llyHapO.ZJ.HblX 3KOHOMH'ICCKHX OTHOWCHHJIX, ee npHt!HHhl H BHCWHC-

TOprOBYIO DOJIHTHKY rocy.napcTB. . 
8i,16op DOJIHTHKH ceo60.llHOA TOprOBJIH HJIH npoTCKUHOHH3Ma. BO 

BHCWHCA TOproBJJe B HX 6eCKOMilpoMHCCHOM sapHaHTC 6blJI xapaKrepeH 

JJ)UI npOWJiblX CTOJICTHA. B Hawe BpeMJI 3TH .llB8 DO.llXO.na B3aHMOCBJ138Hbl 

H nepellJICTalOTCJI. Ho BO DCC OOJibWCA CTCDCHH B 3TOM npoTHBOpet!HBOM 

C.llHHCTBC npOJIB.IDICTCJI BC;llVWWI pQJJb IlPHHUHDa CBoOO,LJ.HOit TOproBJIH. 
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. K.JJaccnecu.A TeopHJl MeJE,IJ)'llapoJJ;Hoi roproBJJH 

~nepe1>1e noJIHTHKa <l>PHTpe.nepCTea 61>rna onpe.neJieHa A. CMHTOM 

. npu o60CHOB3HHH HM TeopHH Me)l(.llyHapo.naoit TOprOBJIH, .D.OKa3bIBaJO

m;eH: He06XO,llHMOCTh m16epaJIH33UHH YCJIOBH:fi BBOJa JarpaHH'IHbIX TOBa

poB nyreM oc11a611eHID1 TaMO)l(eHHbIX orpattH'lettu:H. A CMHT .noKaJhIBaJI 

He06XO,lllf.MOCTh'.
0 

H BWl<HOCTh BHewHeH TOprOBJIH, no,nqepKHBruI, 'ITO 

«OOMeH 611aronpHJ1TeH .llIDI KaJK.llOA CTp3Hbl; KIDK.D.rul CTpaHa H3XO)J.HT B 

HeM a6comoTHoe npeuMym;ecTBO». AHanHJ A. CMHTa JIBHJICR ucxo.nttoA 

TO'IKOH KJiaCCH'ICCKOH TeOpHH, KOToprui CJl)')KHT OCHOBOH .ll.IDI ecex BH.llOB 

IlOJIHTHIGI CB060,llHO:fi roprOBJIHI • 

.[(. PuKap.no .nono11HHJI u Pa3BHJI n.neu A. CMHTa2• Ott noKaJan, no'le

MY HaUHH TopryIOT' B KaKHX. npe,lleJiax aau6onee BhlfO.llCH o6MeH Me)l(.lly 

.llBYMH CTJ)aHaMH, BbIJJ.eIDrn KpHTepHH MC)l(.llyHapo,llHOH cneilHaJIH3aUHH. 

B HHTepecax K3)1(,llOH C'fP3Hbl, C'IHTaeT )].. PHKap.no, cneuuanuJupoeaThCR 

Ha npoH3BO.llCTBe, B KOTOPOM OHa HMeeT HaH60JihWee npeuMyIQeCTBO HJIH 

HaHMeHbllIYJO CJia6ocTb, H JlIDI KOTOporo OTHOCHTCJlbHrul BbirOJta RB.1UleT
CH HaH60JihllleH. 

Teopu cpa&HHTeJJJ.HWX opellM)'IUecTB 

. Paccy)f(,ll,eHHR PHKap.no Hawnu cBoe Bblpwt<eaue e npHHUHne HJIH 

TeOpHH cpaBHHTeJibHhIX npeHMym;ecTB (cpaBHHTeJlhHblX Hl.llep)l(eK npOH3-

BO.llCTBa) • .lJ.. PHJGlP,.llO .llOKa.J;uJ, 'ITO Me)l(.llyHapo.n;HblH o6MeH B03MO)l(CH H 

)l(eJiaTeJieH B u~uepecax ecex CTpaH. Ott onpe.nenun Ty ueaoey10 30Hy, 

BHYTPH KOTOpOH 06MeH BblfO,lleH .D.JUI KIDK,llOro. 

· .D.)I(. C. MHJIJib e caoux ~hputtuunax noJIHTH'lecKo:H 3KOHOMHH• 

(18~8 r . ) noK.:.aJan:, no KaKoH ueae ocymectBJIReTCR MeJK.D;yHapo.n

HhIH TOBapHhIH o6MeH. Cornactto MHJIJIIO, ueHa o6Metta ycTaHaBJiu

eaeTCH no 3aKOHY cnpoca H npe,llJIO)l(CHHJI Ha TaKOM YPOBHe, 'ITO COBO

KYilHhlH 3Kcnopy K3)1(,llOH CTJ)aHhl Il03BOJJJICT noKpblBaTb ee COBOKyilHLIH 

HMilQpT. <DopMyJIHPOB3HHe 3aKoHa HHTepHaQHOHaJlbHOH CTOHMOCTH 
' HJIH «TeOpHH HHTepHaUHOH3JlbHOlf ' CTOHMOCTH»' - B3)1(Ha.R' 3acnyra 

· ~. C. MHJI.IUl
3

• Teopmr Me)f(,ll,yHapo.nttoH: CTOHMOCTH noKa3LrnaeT 'ITO 
. ' 

cywecTeyeT ueHa, KOTOpa.R 0IlTHMH3HpyeT 06MeH TOBapoB Me)K,lly CTpaHa-

MH. 3Ta phlHO'IHrul ueHa 3aBHCHT OT cnpoca H npe,ll.JIO)l(CHHH. 

~ CM.: Cwum A. MccJienoeaHHe o npnpone H np1t'IHHax 6orarcTea Hapot1:0B. M., 1962. 
CM.: PuKapiJo 1L H a'la.na noJIHTH'leCKOH 3KOHOMHH H Ha.norosoro o6JIO:»(:eH1UI // Co'I .: 

B 3T. M., 1955. T. I. · · 
3 

CM. : MU/I/lb/Ix. C. Octtoebl noJIHTH'lecKoA 3K.OHOMHH: B 3 T. M., 1980. T. JI. C . 357. 
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Hoeoe CJioeo e pa3BHTHH reopHH KJ1accuKoe 6yp)Kya.JHOA DOJIHT3KO

HOMHH 6blJIO CKa.J3HO f. Xa6epJiepoM, KOTOpblA: KOHICpeTH3HpOBaJI ee C 

TO'IKH JpeHIDI ecex <t>aKTOpoB npoH3BO.llCTBa, a He TOJlhKO Tpy.na • 

OcHOBbl COBpeMeHHblX npe.ncTaBJICHHA 0 TOM, KaKHMH npH'IHHaMH 

onpe.neJIHIOTCSI HanpaBJieHIDI H CTpyI<Typa MC~YH3,.POJl.HhlX TOproeblX no

TOKOB, BOJMO)Kffbie npeHMYIUCCTBa B MC>KJJ.YHapo,nHOM o6MeHe, 3aJIO)l(HJIH 

wee.ncKHe yqeHh1e-3KOHOMHCThl 3. XeKlllep H fi. 0JIHH. 

TeopHH cpaeHHTCJihHbIX npeuMymecTe o61dlcHHeT Me>KJJ.yHapo.nHyIO 

TOprOBJIIO MCJKCTpaHOBhIMH pa3JIH'IHSJMH B OTHOCHTeJibHhlX H3.llCP)l(JGlX 

npOH3BO.!J;CTBa. 0.nmu<O OHa He OTBe11aeT . Ha OCHOBHOA: Bonpoc: noqeMy 

B03HHKaIOT 3TH MCJKCTpaHOBbie pa3.1IH'IHH? flo MHeHHIO WBC.llCKHX 3KO

HOMHCTOB, MC)l(CTpaHOBble pa3.1IH'IH1l B OTHOCHTeJibHhlX Hl.llCP)l(JGlX o6b

HCHHIOTCH rnaBHblM o6pa.JOM TeM, 'ITO, BO-nepBbIX, B npoH3Bo.ncTBe paJ

JIH'IHblX ToeapoB <t>aKTOpbl ucnoJih3YIOTCH e pa3HblX cooittoweHWix; 

BO-BTOPhIX, H31U:fOHaJibHble npoH.JBO.llCTBCHHhle pa3JIH'IHH onpe.neJIHIOTCH 

pa:rnoA: HMCJICHHOCTblO <l>aKTopaMH npOHJBO.ll.CTBa - TpY.llOM, 3CMJICH, 

KanHTaJIOM, a TaIOKe p83HOH BHyrpCHHeD: IlOTpe6HOCTblO B TeX HJIH HHbIX 

TOBapax HJIH I.J,CHaMH. 

CxeMa XeK1Uepa,;_0.11HHa 

CornacHo Teopuu XeKlllepa-OJiuHa crpattbI 6y,nyr C'fPCMHTbC.R 3Kc

nopTHpoeaTh roeaphI, rpe6yiowue 3Ha'IHTCJihHhIX JaTpaT <t>a1cropoe npo

HJBO.ll~Tea, KOTOPblMH OHH pacnoJiaraIOT B OTHOCHTCJibHOM H36blTKe. 

H, CdOTBCTCTBCHHO, TOBapbI, rpe6YJOlllHC He60JibWHX JarpaT .ne<t>HUHT

Hbl.X .D.JUI crpaHbl <t»aicropoe, B o6MeH Ha TOBapbI, npOH3BO.llHMhle c HC

Il0Jlh30BaHHeM <t>a1cropoe B o6paTHOM OTHOWCHHH. B pe3yJihT3TC B 

C.KpblTOM eu.ne 6y..nyr 3KCnopTHp088TbC.R: H36blT011Hble <t>aicrophl H HMnop

THpoeaTbCH .ne<t>HUHTHbie <t>aKTOpbl npOH3BO.llCTBa. 

TeopH.R: XeXJµepa-OJiuHa ycnewHo o6'hHCH.R:eT Mttome JaKOHOMep

HOCTH Me)f(,ll,yHapo.nttoA: roprowrn. CrpaHhl .neliCTBHTeJihHO BbIBOO.JIT npe

HMYIUCCTBeHHO Ty npO.llYKUHIO, B 33Tp3Tax Ha npOH3BO.llCTBO KOTOpoA 

npe06JIM3IOT OTHOCHTellbHO H36blTO'IHble y HHX pecypcbl. 0.nHaKO He ece 

.RBJI~HH.R Me)K.llS'ffapo.nHOH TOprOBJIH YKJlallhIBaJOTC.R B cxeMy, npe.!IJIO)l(CH

HYIO XeKlllepoM u 0JIHHOM. CTpYJ<Typa npoH3BO.ACTBCHHblX pecypcoB, Ko

TOphIMH pacnonaraIOT npOMblWJICHHO pa3BHThie CTpaHbl, nocTerreHHO 

e1>lpaeHHeaeTCH. UeHTp TIDKCCTH B MHpoeoA: ToproBJie nocreneHHO CMe

maeTCH K B38HMHOH TOproBJie «IlO,llOOHblMH• TOBapaMH Me>K,lJ.y «no.no6-

HblMH)I) CTpattaMH. 

1 CM.: HaberlerG. von. The Theory of international Trade. l., 1936. 
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B 1948 r. aMC.PHKaHcKHe 3KOHOMHCThl CT. CaMy3nbCOH n B. Cronnep 

ycoaepweHCTBOBann .llO.Ka.3aTCJibCTBO reopeMhl XeKWepa-OJIHHa, npe.n.

CTaBHB CBOIO TeopeM:y: B CJiyqae 0.llHOPO.llHOCTH <PaKTopoB npOH3BO.llCTBa, 

H,llCHTHllHOCTH TCXHHKH, COBCpWCHHOit KOHKypCHJ.~HH H IlOJIHOit MOOHJlb

HOCTH TOBapoB MC)KJlYffapo.n.Hblii o6MeH BblpaBHHBaeT UCHY <f>aKTopoe 

npoH3B.O.llCTBa Me)KJly CTpaHaMH. ' 

B KoHuenuIDix roproBJin, ocHoeaHHLrx Ha Mo.n.eJin ,ll. PHnp.n.o c .llO

nOJIHeHIDIMH XeKWepa-OJIHmi H CaMy3JILCOHa, roproBIDI paccMaT,pnea

ercJI He npocro KaK B3aHMOBbifO,lJ,HblH o6MeH, HO H KaK cpe.n.cTBo, c no

MOIUbIO KOTOporo MO)l(HO COKpaTHTL pa3pblB B ypoeHe pa3BHTHH MC)f(Jzy 
CTpaHaMH. . 

Ilap&i:.OKC JleOtr:tbeBa 

.lJ.am;Heltwee pa3BHTHe reopmr BHCWHCH ToproBJIH tlO.nyqHJia B HCCJie

.llOBaHHH aMepHKaHCKoro 3KOHOMHCTa B. JleoHTLeea no.n. HaJBaHHeM cna

PallOKC JieoHTi.eea». IlapanoKc JaKJiioqaeycsr e roM, tITo, HcrrOJIL3Y.R Teo

peMy XeKwep~-OJIHHa; JieoHTLCB noKa3aJI, llTO · aMepnKaHcKaJI 

3KOHOMHKa B IlOCJICBOCHHhlH nepHO.ll CilCUHaJIH3Hpoeaiiacb Ha TeX BH,llax 

'npOH3BO,lJ,CTBa, KOTOpLie Tpe60BaJIH OTHOCHTCJILHO 60JILillC Tpy,lla, \ICM 

K3IlHTaJia. liHhlMH CJIOBaMH, aMepHKaHCKHti 3Kcnopr no cpaBHCHHIO c 

HMnoproM ~LUI 6oJiee rpy.n.oeMoK H MeHee KanHT3.JJoeMoK. ' 3-roT BhlBO.ll 

npOTHBOPCllHJI BCCM cymeCTBOBaBWHM paHee npe.n.CTaBnCHIDUd 06 3KOHO

MHKe CIIIA. Ilo o6meMy MHCHHIO, ()Ha acer.n.a xapaKTCpH30BaJiaCb H3-

6LITKOM KanHrana H, B COOTBCTCTBHH c Teopuea XeKwepa-OJIHHa, 

CJie.n.oBaJio, llTO CIIIA 3KcnopTHpyioT, a He HMilOP'fHPYJOT BhlCOKOKanH

TaJioeMKHe 'roeapLL 

B nocJie.llHHe ro.n.L1 OTKpblTHe JleOHTLeea no.nyqnno wnpoKHH peJo

HaHc. MHorHe 3KOHOMHCTLr HJ pa3Hhlx cTpaH .llHCK}'THpoea.nn Ha· 31)' 

TCMY' pal'bHCH~ «napanoxc )IeoHTi.eea,.. B HTOre TCOPIDI cpaBHHTenbHblX 

npeHMYIUCCTB IlOJiyllHJia .llaJILHetiwee pa3BHTHe nyreM: yqeTa .n.ononHH

TCJlbHhlX o6cTOHTCJILCTB, BJIHSIIOIUHX Ha Me)KJlyHapo.n.HyIO cneuHa.iu13a

IJ.HIO. K llHCJIY HOBLIX o6CTOHTCJlbCTB MO:>KHO OTHCCTH CJIC.llYIOWHe: 

HCO,lJ,HOpOltHOCTL <t>aKTOpOB npOH3BO,lJ,CTBa, B rrepeyffi Ollepe.n.i. pa6o

'leit CHJILI, pa3.Tlnlla10meitc}I no ypoBHIO KBaJIHQJHKaUHH. ComacHo 3TOMY 

o6cl'o.srreJibCTBY H36hITOK B crpaHe :iH3'1HTCJlbHOFO KOJIH'ICCTBa BblCOKO

opraHH30B3HHOit H HCKBaJIH<j>HUHPOBaHHOtt pa6oqe}t CHJILI BC.ll.CT K ~JCC
nopry CJIO>KHLIX H3,lJ,CJIHH. B TO epeM.SJ Ka'K npeo6na.aaHHe HCKB3.JIHQJHUH

poeaHHOro rpy.n.a B crpyxrype 3awu·oro HaCCJICHHH CKJIOHHCT 3KOHOMHify 

crpaHbl j( npOH3BO.llCTBY H 3Kcnopzy npo.n.yKUHH, He Tpe6yiomeii BblCOKO-
ro YPOBffjJ KBaJIHQJHKaUHH; . 
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• 3HBllHTCJILHyJO pOJIL IlPHPO.llHl»IX pecypcoB, KOTOphle MOIYI' 6h1Tt» 38-

.n.eACTBOBaHhl B irpoHJBO.llCTBe TOJILKO BK)'ne c 6oJILWHMH OOheMaMH Ka

nHTa.11a (HanpHMep, B crrpac.ruvc .ll00hlB8IOil.lC:it npoMl»IWnCHHOcTH). 3'ro B 

H3BCCTHOll CTCIICHH 061.JICHJICT' IlOllCMy 3KCttOpT H3 pa3BHBaIOlllHXCJI 

CyPBH, 6oraT:&.IX IlPHPO.ll.HhlMH pecypcaMH, .RBJIJICTCJI KalIHTaJIOCMKHM, 

XOTII KanHT8JI B 3THX CTpaHax He JIBJUICTCR OTHOcHTCJlbHO H36bITO'DIYM 

ct>aicropoM npoHJBO.llCTBa; 

BJIHJIHHe Ha MC.:llC,Zl.yHapOJlHYIO CilCUHaJIH33UHIO BHCillHCTOprosoA 

DOJIHTHKH rocy,llapcTB. focy,llapCTBO MO}l(CT OipaHHllHBaU HMDOpT H CTH

M}'JIHpoeau npoH3BO,lJ,CTBO BHyrpH CTpaHhl H 3KCIIOpT IIPO.ll}'KI.l;HH TeX OT

pacnett, r,lle HHTeHCHBHO HCDOJil»3YJOTC.R OTHOCHTeJibHO .llCcPHUHTH&IC 

ct>aicrophl npoH3eO.lJ.CTBa. 

c.AnTep&aTBllBWe• TeOpHH MellUQ'llRpO,IJ.Bol TOpl'OllJDI 

CymeCTBCHH&le H3MCHCHIUI, npoHCXO.llSllllHC B CHCTCMC MHpoeoro xo-

3JlttCTBa H MCQYHapO.UHhlX OTHOWCHHlt B rrocneeoeHHbl:it nepHOJl, npH

BeJill K B03HHKHOBCHHIO pH,na cPaKTOp<>B, Korop&1e HC ecer.n;a BIIHChlBaIOT

CJI B KTiaCCHllCCJCYIO reopmo cpaBHHTCJILHbIX IlpeHMYlllCCTB. ·3TH HOBYC 

<PaKTOpbI He CTOJibKO OTBepraIOT KTiaCClfllCCK}'lO reopHIO, CKOJILKO B roll 

HJIH HHoA creneHH OTplDICaIOT HOBLie peaJIHH M30. 
O.niloii H3 COBPeMCHHhlX TCOpHA MC)l(Jl)'Hapo.zumtt TOpl'OBJIH JIBJUlet

CJI KOHUCDIUUI •TCXHOJIOfHllCCKOfO pa3p&1Ba• er. Xa<P6a}'3p, P. Bep

HOH - CIIIA). IlpH aHaJIHJe BHYfPHOTpacJieeoro o6MeHa CTpaHBMH co 

cxo.zumA 3KOHOMHlleCKoA crpyicrypoA aBropLI 3TOA KOHUCDUHH 3aocT

p.RIOT .BHHMaHHC Ha BPCMCHH6M pa.Jphlee B npOH3BO,llCTBC H 3KCilOPTC 

0.ll.HHX H Tex }ICC H3,lle.nHA B P3311H'IHhlX CrpaHax. CneUHaJIHJaUH.R IIPH 

T3.IC()M IlOJlXO,lle onpe,llemICTC.R IlOCJIC.l{OBaTCJil>HOCUIO Ha'laJia npoH~BO,ll

CTBa H3AC,!IHA B pa.JHLIX CTpaHax c HCIIOJl1»30BaHHCM TCX cPaKTOPOB npo

H3BOJlCTBa, KOTOp&le Jl03BOJUllOT B ycJIOBHJIX HX pa3HOBpeMeHHOf0 B&l

xo.n.a Ha MHpoeo:lt pbIHOK JaHnMaTL npollHble noJHIIHH. CTpaHa, 

OCBOHBllla.R npoHJBO.llCTBO HOBOfO npo,llyKTa, HMCCT cpaBHHTCJll»HYC 

npeHMymeCTBa HaJl .llPYfHMH, BC.IIC,llCTBHe MOHODOJIHH Ha p!JIHKe ,llaHHO

ro Toeapa, • .H o6ecnequeaeT Y.llOBJleTBOPCHHC KaK BiiyrpeHHCl'O norpe6-

JICHIDI, TaK H BHCWHero cnpoca. 

IlOSIBJICHHC HOBOro npo.n.yKTa B TOH HJIH HHOH crpaHe o61.JICHJICTCJI 

paJJIHllHRMH B H3}"-:IHO-TCXHHllCCKOM IlOTCHUHaJie, ypoBHC KBaJIH<f>HKa- . 

UHH pa6o'Jetk CHJI .. I (B TOM llHCJie H BCJIHllHHC 3apa60THOA . nnau1), B 

CTeneHH BOCilPIDITIQI npoH3BO.llCTBCHHhlM annapaTOM .ll.OCTHJKCHHA Ha

YlfHO-TCXHHllCCKOro nporpecca. c cepe,nHHLI 60-x rr. 3KOHOMHCTLI 33-

llallHLIX crpaH (P. BepHOH, ,ll}I(. Kpasuc, JI. Y3JIC H Jlp.) aXTHBHO pa3-

'enea10T TeopHIO «}l(H3HCHHOro UHKJia npo.n.yKTa•. 3Ta TeopHR o&hllCH.RCT 

5• 
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pa38HTHe MHP080tt TOpfOBJIH roT080tt npo.11yKJ.lHett Ha 0CH08e 3Tilil08 

ee XH3HH Ha PbIHKe . .ll8HXeHHe Ha pbIHKe H080ro npo.nyicra IlPOXO.llHT 

HeCKOJlbKO <Pa3: IlOHBJICHHe, pocT cnpoca, ero HaCbIJ.UeHHe, cna.n. Ilepe

xo.11 npo,llyKTa H3 O,llHOH CTa,LlHH 8 ,llpyryIO C03,llaeT HOBhle B03M0)1{}{0CTH 

JJ)UI pa3MeJ.UCHHH npOH3BO,llCTBa B pa3HblX crpauax c Pa3HOtt CTeneHbIO 

06ecne1JeHHOCTH Heo6XO.llHMhlMH ycJI08HHMH npOH380.llC'raa, TaK KaK 

MeIDleTCH xapaKTep npOH380.llCTBa, Tpe6yeMhlH ypoeeHb KBa.nH<t>HKaUHH 
pa6011eA CH.Jlbl H T.Il. 

Ha nepeoM 3Tane, KOrJJ.a npo.zzyKT npOH3BOJlHTCH He6WiblllHMH cepHJI

MH, 8IDKHCHWHMH <t>aKTOpaMH HBJUIIOTCH HaytIHbie Ka.llphl H HHJKeuephl. 

B nepHo.z:t poem npoH380.llCT80 npo,nyKTa cTaHOBHTC.R ·ece 6anee Macco

BhlM, IlOHBJIHIOTCH HMHTHPYI9J.UHe H3,llCJlHH B .npymx CTpaHax, pacnpo

CTpaHHIOTC.H Hoy-xay. Ha 3TOA <l>a3e npou3BO.z:tCTBO npo,llyicra Ha'IHHaeT 

nepeMeJ.UaTbC.ff 8 MeHee pa38HThle 8 HayqHO-TCXHH'ICCKOM OTHOWeHHH 
CTpaHbl. 

i:a TpCTbett <l>a3e' 'UH,KJia Y8CJIH'IH8aeTCH 'IHCJIO . KOHKypHpYJOJ.UHX H3-

.z:tCJIHH, IlO.LUJ.Cp)Krurne cnpoca OCYJ.UCCTBJUICTC.H 3a C'ICT CHIDKeHHJI ueH. Ha 

nep8b1H rmau BhlXO.z:tHT npo6JieMa CHIDKCHH.H H3.z:tep:lKeK npOH380,llCT8a. 

B pe3yJibTaTe noHBJtS1eTCH TeH.lleHUHH nepeMelllCHHJI npoH3BO.z:tCTBa .lla.H

Horo npo,nyKTa 8 TC CTpaHhl, r,lle H3,llepXKH ero npOH380.llCTBa· HWICe. 

YJJ.oBJJernopeuHe cnpoca Ha .z:taHHb1it npo.u.yicr e pa38HTblX crpaaax HJleT 

3a C'leT ero HMnopra H3 CTpaH c HH3KHMH H3,z:tep)l(KaMH npoH3BO,llCTBa. 

B CTpaue xe PO.llOHa'lanLHHUe 3TOro npo,nyicra_ npoucxollHT coeepweHCT

BOBaHHe l'eXHOJIOrHH H3,llCJIIUI WIH xe B3aMeH C03,llaeTCH OTHOCH'I'eJlbHO 

uoe1a1H: npo.z:tyKT. TeopIDI «)KH3HeHHoro UHKJia npo.nyKTa•, .OT)>aJfCWI onpe .. 

.z:tCJICHHble peaJibJ{OCTH pa3BHTH.ff npOH3BO,ll(:T8a MHOrHX IlPQ!lYKT08, He 

HBIDICTC.ff yHHeepe~bHbIM ofu..HCHCHHCM TeH,lleHUHH pa3BHTHH Me)l(JlyHa

pOJJ.H_oA TOprOBJIH. Cyw:ecTByeT HCMaJIO T<:>Bapo.I,J (HanpHMep, TOBaPhl c 

KOpOTKHM )KH3HCHHbIM UHKJIOM, 8bICOKHMH 3aTpaTaMH .Ha Tp3HCilOpTH

P08KY, npeJJ.OCTaBJIRIOJ.Uue 3Ha'IHTeJibHh1e eo3MOXHOCTH JJ)UI .nu<t>ct>e"peH

UHaUHH no KatiecTBy, c Y3KHM KpyroM RQTeHUHaJibHhlX noTJ)e6HTeJiett), 

KOTOp)>Ie He 8IlHCbIBaIOTC.H B TeOpHIO ((~H3HeHHOfO UHKJia npoJJ.YKTa•. 

34Hf>eu Macmra6HOCTH npoH3BO~CTaa 

HeK0Topb1e 3KOHOMHCTbI pacKpbIBaIOT MexaHH3M MC)IC,llyHapoJJ.Hott 

TOproBJIH, HCilOJib3YH 3<1>4>eKT MacwTa6HOCTH npOH380,llCT8a. CTOPOHHH

KaMH TaKoro IlO,llXO.z:ta uap.ff,lly c 6. 0JIHHOM, aKTHBHO <t>opMHPOB38WHM 

3ty TeopHIO, HBmllOTCH P . .llPH3e, n. Kp10,rnau, r. Xa<1>6ay3p H ,np. CyTb 

3TOA TCOpHH B TOM, 'ITO CTpaHa c 60JiblllHM BHYTpeHHHM PblHKOM 6y.zi.eT 

3KCROPTHpo8aTb Te TOBapbl, 8birO.z:tHOCTb KOTOpblX onpe,lleJIHCTCH 3KOHO

MHCH B KpyilHOMaCillTa6H~M npOH3BO,llCT8C. Me)K,l(yHapO,lUillH ToproBnH 
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00380.IDleT paCWHP.ffTb phlHOK C6bITa, <!>OPMHP08aTb e.llHHblit HHTCrpHpo

BaHHblit PbIHOK, 6oJiee eMKHtt, 'ICM pbIHOK JII06oit OT.lleJibHO 83.RTOA crpa

Hbl. C'rpaHa c He60JibWHM 8HYTpeHHHM pbIHKOM npOH380,llCTBa 6y,lleT 

KOHUCHTpHpOBaTbC.H Ha BblilYCKe npOJJ.YKUHH, He Tpe6y10w:eA oco6hlX 

npeHMYmCCTB 8 Macwrn6e, T.e. )'HHKaJlbHOtt npo.11yxi..urn, HMe10meH: Bbl

COKHit cnpoc Ha MHp080M pbIHKe, HeCMOTp.H Ha cpaBHHTC1ILHO 8blCOKHe 

npo~IDKHble ueHhl. 

TeoJ)HH 3<t><l>eKTa Macmrn6HocTH npOH3BO.llCTea TaK)Ke He HBJI.HCTCH 

yHHBepCaJibHOA:, IlOCKO.ilbKY pacCM3TpHBaCT JIHWb qacl'b HOMeHKJia'JYPbl 

8Hemttett roproBJJ.H~ K TOMY :lKC peaJIH38UIUI 3<1><l>eKTa · Macll1Ta6a npou3-

eo.11cma C8H3Stta c KOHUeHTpaUHeA npOH380.llCTBa H yxpynHeHHCM <t>HpM, 

npe8p3J.U8IOJ.UHJCC.ff 8 MOHOROJIHCT08. COOTBeTCTDeHHO MeHHeTC.ff crpyKty

pa pDIHK08 M: MexaJIH3M me <l>YHJCUHOHHPOBaHIDI. 0HH CTaHOBHTCH OJIHro

no1IHTH'lecKHMH co C80itCT8eHH01t HM MOHOROJIHCTHtleCKOH KOHKypeH

uue1t, qyo' MewaCT p3.JBHTHIO Me)K,l(yHapO,llHOA TOprOBJIH Ha npHHIJ;Hnax 

JIH6epaJIH38UHH Me)l(,ll)'HapO.z:tHblX 3KOHOMH'IeCKHX OTHOWeHHit. 

YcnemHYJ(> noiu.rricy 8bl.ff8HTb Hoe1a1e <t>aKTophl, onpeJJ.e.JUIIOJ.UHe pa3-

8HTHe COBpeMeHHOit Me)Kj:{yHapo.11Hott roproBJIH, C.lleJiaJI aMepHKaHCKHtt . 

3KOHOMHCT .M. CTopTep. B C80HX pa6oTax, IIOC8.HJ.UeHHblX H3y'leHHIO 

Me)K,L{}'Hapo.z:tHOA KOHlcypeaUHH1, OH BbmeJIHCT 'ICTbipe rJl.88HhlX napaMeT

pa, onpe,IleJIJIJOJ.UHX pa3BHTHe C08peMeHHOH 8HemHett TOprOBJIH KPYR-:

Hettll.IHX npoMbtWJieHHO paJBHThIX (:TPaH: <l>aKTopbI npoH3BO.llCTea; yc..no

BIDI cnpoca; 6JIH3KHe H ,o6c.ny)KHBaIOLUHe OTpacJIH; CTpllTerHH <t>upMi.r H 

KOHJCYPOHQH.ff. 

M. noprep· DOK33h1BaCT, 'ITO <t>aicropbl IlPQH380,llCTBa CTpaHOit He Ha

CJIC.z:t}'IOTCH, a C03.llaIOTCH 8 npouecce ee pacmHpeHHoro eocnpoH3BO.IlCTea. · 

YCJIOBHH cnpoca - 3TO Tpe6oeaHHJI pblHKa, onpeJJ.eiIHIOJ.UHe pa38HTHe 

<l>HPMDI, ·a TaJOKe yqCT H npeJJ.BOCXHJ.UeHHe pa:JBHTHH .MHpo8oro PhlHKa. 

TpCTbH COCTaBJIJIJOJ.Ua.H, onpe,lleJIJIJOIUa.H pa38Hnte 8HemHeR: ToproBJJ.H 

<l>HPMhl, xapaKTepH3YeT HaJIH'IHe KOMneTeHTHo'ro, BblCOKonpo<t>eccHO

HaJibHOrO, c my60KHMH Tp3.lll'.lllH.HMH npOH380,IlCTBeHHOro OKp}')KeHHH, 

BJIHHJOJ.Uero Ha JJ.CHTeJibHOCTb <l>HpMbl. 

lfoT8CpThlA nepaMeTP ,..-- CTpaTerH.H <l>HpMbl H KOHKYPCHUH.H. Pa3-

pa6aTbI8a.H KOHJCYPCHTHYIO CTparerHIO, <l>HP
0

Mbl CTpeMHTC.R HaiiTH . 803-

MO~HOCTH 3<P<t>eKTH8HO H ,llOJirocpo'IHO KOHKypHp08aTb B C80eA: OTpac

JIH. cYHH8epCaJibHOH KOHKypeHTHOit CTpaTerHH, - ' CBH,IleTCJibCT8yeT 

M. nopTep, - He cywecTeyeT; TOJibKO CTpaTerH.H, COrJiaC088HHa.H C 

.neilCTBHHMH KOHKpeTHOA OTpaCJIH npOMliIWJieHHOCTH, Ha8bIKaMH H Ka-

1 CM.: llopm;pM. Me~apoJIHllH KOHJCYPC..,.UWI. M.,,1993. 
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TIHTaJIOM, KOTOphlMH o611a.zu1eT KOHKpeTHaJI (l>HpMa, MO)ICCT IIPHHCCTH 

ycnex•. 

HcCJICJlOBaHHJI M. noprepa TIOJiy'IHJIH o¢>HUHanbHOC npH3HalfHe. OH 

IIPHHHMaJI yqacTHe B pa3pa60TKe npaKTHqecKHX peKOMCH.namdt no rocy

;tapcTBCHHOA TIOJIHTHKe IlOBblWCHH.R K0HKYJ>CHTOCIIOC06HOCTH HaUHO

HaJibHblX Toeapos CIIIA, Aac'Tpa.n:HH, Hosoft 3enaH.nHH. 

IloMHMO TCOpHA, CTaBHBWHX ceoea 3aJJ.aqeA: o&bRCHHTb· H o6ocHO

eaTb npouecchl MCX,llyHapo.nHoA TOPI'OB1IH c ll03HUHA: TCOPHH ~paBHH

TCJibHblX npeHMYlllCC1'B, . B Jana.n.HoA 3KOHOMHqecKOA ·MhlCJIH nonyqaeT 

Pa3BHTHe Hanpa81ICHHe, aHanHJHPYJOlllCC xapaKTep coepeMeHHOit MCJIGl}'

Hapo.nHoA TOprOBJIH c Il03HUHH noee.neHH.R KpynHhlX MCX,llYffapO)lHhDC 

KOpriopaumt. 06'beKTHBHOA: OCHOBOA: TaKOI'O TIO.llXO)la JIBIDICTC.R TOT cJ>aicr, 
qro 1/3 MHpoBOH TOprOBTlH OCYlllCcTBrulCTCJI qepe3 'TpalfC«l>eprHbIC UCHbl, 

T .e. UCHbl, )lCitCTBYIOlllHC . BHYTPH . MC)ICOTpaCJieeoA: «l>HJIHaJrbl;IOA CeTH 

KpYfiHhIX KOpnopauHA. Ilo HCKOTOPLIM )laHHhIM, Ha BHY'fPH«l>HpMCHHblC 

CWl3H npHXOJlHTCJI OKOJIQ 70% BceA MHpoBoA Topl'OBTlH, 80-90% npo.na

eaeMblX JIMUCH3Hif H naTeHTOB, 40% 3Kcnopra KallHTilJia 1• Bo3pacTaJOlllaJI 

poJib MCX,llyHapo,nHblX KOpnopauHA B MHpoBOit 3KOHOMHKC cyw,eCTBeH

HblM o6pa30M BJIHJICT Ha KaqecTBCHHYC xapampHCTHKH roproeoro o6-
MCH3 • 

.ll,eA:CTBHJI_ MCXJlYHapo;tHOA KopnopaUHH B npouecce IIPJIM!XO HHBCC-

111po83HHJI HJIH 3aK}'IIOK, a TaJOKe IIOCTaBOK CblphSI H KOMMCKT)'IOWHX 

qacreA: 3aqacTY1Q IipOTHBOpeqHT TCOPHH cpaBHHTCJibHblX npeHMYlllCCTB. 

THK pa36Mea10T M0Hono11H10 oT.llCJI&HhlX C'fPaH Ha o6muuume cpaBHH

TCJJ&HhlMH npeHMYlllCCTBaMH. 0HH opraHH3YJOT npoH380)lcTa0 TaM, r.ne 

H3.llCP)ICKH npOH3BO)lCTBa HaHMCHbWHe, H ll01Ib3YJOTCJI npeHMyll(eC'J'BaMH 

B CBOHX HHTCpecax. 

TeopHJI MCX.llYffapo;tHoA roproBJIH, e qacTHOC'I11 reopH.R cpaBHHTeJI&

H&IX npeHMYlllCCTB,' YTBePX.llaeT, qro B peJyJI&Tare pa:JBHTH.R BHCWHCTOp

toBhlX OTIIOWCHHA: BCC yqaCTB}'IOlllHC B HHX CTp3HbI IIOJI}"l3IOT BhIHJ'PbIW. 

B YBeJilfllCHHH npOH380JlCTBa B OTpaCJI.RX, OpHCHTHpoBaHHblX Ha 3KCIIOJ>T, 

B ppHpocre o6w.ero. 611arococTo.RHHil. Ba)ICHYIO pon& B' o6ocHoaaHHH 

3TOro TC3Hca HrpaeT TCOPHJI •BHCWHCToproaoro MYJibTHDJIHKaTOpa.. .. 
TeopHJ1 •BHeUIHeroproaoro lll)'JJ1tnt11JIHDTOP•• 

B c90TBCTCTBHH c 3TOH TCOpHeA :Mt>«l>eKT, OKa3YB3CMblH BHCWHCA 

TOproBTleA (B qacTHOCTH, 3KCil0PTOM) Ha )lHHaMHKY pocTa HaUHOHaJibHO

ro llOXO)la, Ha pa3Mep 33H.RTOCTH, norpe611eHHC H HHBCCTHUHOHHYJO aK-

1 CM.: Byuaii B.B., JluseH11,et1 H.H. MeJK1zyHapomu.ie 3KOHOMH'lecKHe OTHollleHHJI. M., 
1996. c. 25. . 
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THBHOCTb, xapaicrepH3yeTC.R )lJIJI KIDK,D;OA C'TpaHbl .BilOJIHC onpe.QCJICHHbIMH 

KOJIHqeCTBCHHblMH 
0

33BHCHMOCT.RMH. OH MO)ICCT 6blTb BbJqHCJICH H Bblpa

)l(CH B •BH,l(C onpe)leJICHHOro K03<l$HUHCHTa - MYJlbTHimHKaTOpa (MH0-

)1(11.TCJUI). IlepBOHa':laJibHO 3KCIIOJ>THbIC 331Ca3bl HCilOCpe.llCTBCHHO yBCJIH~ 
qaT BblilYCK npo)lyKUHH, CJIC.llOBaTeJibHO, H 3apa60THYJO IlJlaTy B 

o'TpaCJUIX, BbIIlOJIHJllOlll,HX 3TOT 3aKa3. 3areM npH,llyT B )lBIDKCHHC BTOpHq

HhlC IlOTpC6HTCJibCKHC pacxo.z:u,1. 

0,nHaKO H6 BCCr)la Hapa1UHB3.HHC 3KCIIOpTa npHB0.11.HT K 611aronpWIT- .· 

HOMY peJyJI&racy. Kax noKa3aJI aMepHxaHcKH:A 3KOHOMHCT ·.SI. ExamaTll B 

1958 r., pacwHpeHHC 3KCilOpTa CLlpbH .l1JUl CTpBH, 3KOHOMH'ICCKHA poet 

KOTOPhIX CBR3alf s OCHOBHOM c 3THM pecypcoM, MO)ICeT IlPHBCCTH K yxy.n

WCHHIO yCJIOBHit ToprOBJIH H CHIDKCHHIO 611arocOCTOJIHHJI H8UHH. 6bl

CTpoC HapalllHBaHHC ~Kcnopra Cblpb.R npHBO,ll,HT K TaKOMY na.neHHJO MH.;. 

pOBldX ueH Ha 3TOT npo,nyxi'' KOTOpoe nepeKpbIBaeT IlOJIO)ICHTCJibHhlA 

3«l><l>eKT ar 3KOHOMHqecxoro poem. 
Oco6oe BHHMaHlle cne.nyeT o6paTHT& Ha noc11e,ncTBHJI paJBHTIDI 

BHCWHCii roprOBTlH JlJl.R 3KOH0MHKH C'Tp3Hbl IlPH H3MCHJllOlllCMCJI npe)l

JIQ)ICCHHH ct>axropoa npoHJBOJlCTBa. B .nonrocpoqlioM nepuo.ne npe.;[l)lo)l(e::.. 

HHe <PrucropOB npOH3BO.llCTBa HC OCTaeTCJI IlOCTOJIHHblM: yeenHqHBaCTCSI 

HaKOilJICHHLIA Ka.IIHTan, BOBJICKalOTC.R B o6op<>T HOBbIC MCCTOPO>K.llCHHJI 

IlOJIC3HbIXHCKOilaCMhlX, HOBblC 3CMJIH; 

TeopeMB Pw6'rtBBcmro 

Ilocne.ncmH.R Hepa(IHOMCpHOI'O pocTa ~axropoB npoH3BO)lCTBa npH

ao.wiT K TOMY, qTO npeo6Jia.n.a10w;uA pocT O)lHOrO j.{j HHX JiOBblWaeT 

Y.ZlCJibHbifi BCC CCKTOpa, r,ne OH IlOCTOJIHHO HCilOJib3yCTC&. IlpH HCH3'"' 

MCHH&IX MHpOB&IX ueHax 3TO npHBO.llHT TaJOKe K coicpameHHlO npoH3-

BO)lcTaa TOBapOB B OCTaJibHblX ceK.Topax 3KOHOMHKH. 3TO npOHCXOJlHT 

IlOTOMy, 'ITO BCHKHA pa3 CeKTOp, r.ne H3H6oJiee HHTCHCHBHO HChOJib3Y

eTCJI 6oJiee· )lCWCBhlA «t>aKTOp npOH3BO)lCTBa, «yBO)lHT> y ,npytoro see 

Mo6HJI&Hble· «1>aicropb1 npoH3BO.llCTBa. YKaJaB Ha 3TY 33KOHOMepHOCT&, 

aHrnHitCKHii 3KOHOMHCT T. Pi,16qHHCKHA (B 1955 r.) c(f>opMYJIHpoBaJI 

CBOIO reopeMy: npH HCH3MCHHblX UCHax H HaJIHqliH B 3KOHOMHKC TOJlb

KO · JlBYX ceKfopOB pOCT Oll.HOrO HJ <l>aICTOpOB IlpOH3BO)lCTBa BC)lCT K 

poccy. BblllYCKa Toro TOBapa, .ll.IDI npOH3BO)lCTBa KOToporo 3Tar <PaKTOp 

HCilOJib3yeTC.R 60Jiee 11.HTCHCHBHO, H COKpameHHIO BblTIYCKa TOBapoB B 

.npyroM ceICTope. 
}13 TeopeM&I T. Pb16qHHCKOro BbITCKaeT, 'ITO paJpa6oTKa HOBblX Mec

Topo>K.neHHit, HanpHMCP HC«l>TH H raJa, MO:>KCT JaTOpMOJHTb pa3BHTHC 

.n.pyrnx orpacneit, B qaCTHOCTH 06pa6aTbIBa101UeA npOMblWJICHHOCTH. 

M Hao6opoT, aKTHBHbie KailHT3JIOB1IO)ICeHH.R H pOCT KBaJIH<l>HKaUHH pa6o-
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qe~ CHJibl B 6b1cypopaC'ry1Ue~ 3XOHOMHKC c paJBHTOA BHCWHet:t ToproB-. 

net:t MOryr npHBCCTH K COKpaIUCHHIO .D.OObl'IH ChlpLSI H .06yCJIOBHTb poc1 

JaBHCHMOCTH OT ero HMDOpT3. 

IlpaKTHKa no.nTeep.nHJia BblBOJlbl aHrmdicKoro 3KOHOMHCTa. BLrne

JICHHble HM TCH.D.CHUHH npo.slBHJIHCb B npoueccax 3KOHOMH'ICCKOro pa3.;. 

BHTHSI ClllA H HX OTpaCJICBOit crpyicrype BHCWHC3XOHOMH'ICCKHX CB.RJC:it 

CII.IA npeupaTHJIHCb HJ HCTT0-3KCnopTepa B HCTTO-HMnopTepa MHHe...i 

panbHOro Cblpb.R, B 'laCTHOCTH, B pe3yJibTaTe HaKOilJICHWI Kanlfll'ana H 

pocTa KBaJIH<l>HKaUHH pa6oqeA CHJibI. B nonbJy BbIBo.noe TeopeMbl P&16~ 
'IHHCKoro CBH..llCTCJibCTBOBana H npaKTHKa alCJ'HBHO:A pa3pa6oTKH CblpbC-. 

BbIX pecypcou · (He<l>YD, raJ) KaHa.noA, BeJIHKo6pHTaHHeii, HH.llep11aH.na

MH, HopuemeA e Y1..Uep6 OTpacneA o6pa6aTblBa10meA npoMbIWJICHHOCTH 

H 3KcnopTa ee npoicyXI.lHH. 

3. )lae8Mlool TeppHTOpH3.JJLBO-TOBapnoA CTpYK'J'YPW 

Me~po.z(HoA TOprOBJDI 

' 
CJ>aJcrOpw pocTa Me~lpo:!UIOA TOpl'OBJIH 

Co BTopoA IlOJIOBHHbl xx B., Kor.na MC)l(.llyHapo.nHhlA o6MCH, no Bbl

pIDKCHHIO M. ne6po, npHo6peTaeT «BJpbIBHOH . xapaicrep•, MHpoBa.R T9P

I'OBJISI pa3BHBaCTC.SI BblCOKHMH TCMilaMH. B nepHOA c 1950 no 1994 r. MH

pouoA TOprOBbIH o6opOT Bblpoc B 14 paJ • . no OUCHXC Jana,nHbIX 

CilCUHaJIHCTOB, nepHOA MC.)KJly. 1950 H 1970 f. MO)KHO oxapalCl'CpHJOBaTb 

KaK «JOJIOTOH BCK• B PaJBHTHH MC.)KJlyHapo.nHoA ToproenH-. HMCHHO . B 

3TOT nepHOA 6blJI AOCTHrHYT C)Kero.nHhlii 7%-HblA poCT MHpouoro . 3KC

nopTa. B 70-~ IT. OH HCCKOJI&Ko CHHJHJIC.R (.no 5% ). B KoHue 80-x rr. MH

pouoH: 3KCDopT npo.neMOHCTPHPOBa.11 JaMCTHOC O:>KHBnCHHC (.no 8,5% B 

1,88 r.). IlOCJie epeMC}JHOfO cna,na B Ha'laJie 90-x rr., 80 BTOpoA DOJIOBH

HC 90-x IT., MC.)K,llYHapo.nHaSI TOprOBJISI BHOBb ,llCMOHCTpHpyeT BblCOKHC 

YCTOit'IHBbIC TCMilhl (7-9%). 

Ha .nocraTOllHO cTa6J!IJihHhIH, ycToltiiHBbI:ii pocT MC)KJlyHapo.nHoA Top

roenH oKaJanH BJIIDrHHe PH.LI. <t>aicropoe: 

• CTa6HJIHJaUHH M~:>Krocy.napcTBCHHblX OTHOUICHHlt B YCJH>BHSl'X MHpa; 

• paJBHTHe MPT H HHTepHaUHOHaJIHJaUH.R npoHJBO.llCTBa H xanH

Tana; 

• HTP, cnoco6cTByIOIUaS1 o6HoBJieHHIO OCHOBHoro KanHTaJia, col!la

HHIO HOBbIX orpaCJieA 3KOHOMHK.H, ycxop.RIOWaSI peKOHCTpyHpoeaHHC 

CTaphlX; 

• alCJ'HBHaSI .ne.RTCJibHOCTb MC)l(JlyHapo.nHhlX KopnogaUHH Ha MHPOBOM 

pbIHXe; 
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• B03HHKHOBCHHC HOBOit KOMMCp'ICCKOA peaJibHOCTH - OOIUCMHpO

BOfO pblHKa JlJIJI cTaH.napTH3HpoBaHHblX TOB3POB; 

. • perynHpoBaHHC MCJK,ll)'Hapo.nHoR ToproBJIH nocpe.nCTBOM MCJK,ll)'Ha

po.nHbIX TOproBblX corJialliCHHA, npHHHTbIX B paMKaX r A TI/BTO; 

• .D.CSITCJibHOCTb MCJK,llyHapo.nHbIX <l>HHclHCOBO-~KOHOMH'ICCKHX opra

HHJaUH 1%, HanpHMep MB<l>, no.n.nep::itrnBaIOwero OTHOCHTCJibHyIO CTa

~HJibHOCTb OCHOBHblX MHPOBbIX eamor TOprOBblX H nJiaTC)l(HhlX 6anaHCOB 

MHOrHX crpaH; . 
• CTa6HJIHJHpyIOIUaSI .D.CSITCJibHOCTb MHpOBOrO 6aHKa B OTHOlliCHHH 

MHpoBOA 3KOHOMHKH; 
• ·JIH6epanHJaUIDI MCJK,llYHapo.nHoA ToproenH, · nepexo.n MHOOIX cypaH 

K pC)KHMy, BKJIIOl:lclIOIUCMY OTMCJ{y KOJIH'ICCTBCHHbIX orpaHH'ICHH:it HM

nopTa H CYl..UCCTBCHHOC CHIDKCHHC TaMO)KCHHbIX DOWJIHH - o6paJOBaHHC 

«CBOOQZJ;HblX 3KOHOMHl:ICCKHC JOH•; 
• pa3BHTHC npouecCOB TOproB0-3KOHOMH'ICCKO:it HHTCrpau1rn: ycrpa-

HCHHC pemOHaJlbHblX 6apbepoB, <l>oPMHpoBaHHC •OOIUHX pbIHKOB•, JOH 

CBoOO.D.HOA roproenH; 
nonyqeHHC IlOJIHTHl:ICCKOA HCJaBHCHMOCTH 6b1BWHMH KOJIOHHa.Jib-

HblMH CTPaHaMH. BbIAeJieHHe HJ Hx 'IHCJia C'rpaH c Mo.neJibIO 3KOHOMHKH, 

opHeHTHpouaHHoA Ha BHCWHHA PhlHOK. . 
• 6blcrpbdt pOCT MHpOBOH ToproBJIH B cepe.nHHC 90-x IT. CBSIJaH B oc-

HOBHOM c peJKHM pOCTOM HMDOPTa CIIIA, HTaJIHH, KaHaJlbI, HcnaHHH, 

pacmHpeHHCM TOproBJIH BHyrpH rpynnbl CTpaH 03CP, a TaJOKC c Y.JIY'l

meHHCM . XOJSIACTBCHHO'il KOH'bloHKTYPbl B pa3BHTbIX cypaHax (KpOMC 

.sin'oHHH) .Ha .[(anbHCM BocToKe H B JlaTHHCKOif AMepHKe. 

EcJIH JIHKB.t1.naum1 ToproBblX 6apbepou ycnelliHO npo.noJDKHTCH, TO 

CMXOCTb pbIHKa Toeapoe 6y.neT pacm B cpe.nHCM Ha 6% C)l(CrOAHO B TC'IC

HHC heCSlnf 6JIH)Kat:lwHX JICT (c 1996 r.). 3TO 6y.neT :caMblM BhICOKHM. no

X;iJaTCJieM c 60-x rr. ToproBJIS1 )KC ~ c<t>epe ycnyr 6y.neT )'Be11H'IHBaTI.c.s1 

ente 60Jlee BblCOKHMH TeMnaMH, 'ICMy HCMaJIO cnoco6cTByIOT ycneXH HH .. 

<l>opM:aTHKH H CBSIJH. 

HepaauoMepuoe pa3BID'lle Toprouu 

Co eto),5'01% IionoBHHbl XX e. JaMeTHO npoHBHJiaCb uepaeuoMep

HOCTh .D.HHaMHKH PHCWHCH TOprOBJIH p.R.na npoMbllliJICHHO paJBHTbl" 

CTpaH •. 3TO DOBJIWIJIO Ha COOTHOillCHHC CHn Mex.ny HHMH Ha MHpoBOM 

p&rnxe. ,LloMHHHpy10wee nono)KeHHe Cl.IIA 6bmo noKone6neHo. TaK, 

CCJIH B 1953 r . Ha .D.OJIIO 3TOA crpaHbl npHXOJlHJIOCb 1/5 ecero MHpoBoro 

3XCnOpTa, TO B 1990 r. - TOJibKO 1/8. B CBOIO oqepe.nh, 3KCDOPT fep

MaHHH npH6JIHJHJICR K aMepHKaHCKOMY' a B OT.D.CJibHblC ro.nbl .nIDKe npe-

eocxo.nim ero. 
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fiOMHMO. f epMaHHH JaMCTHblMH TeMnaMH poc 3KCnOpT H ,apyfHX 3a
IlaD.HOCBponeHCKHX cypaH. B 90-e rr . .3ana.aHrui Espona - maBH1>1R 

UCHTP MCJK,llYffapo.aHoit TOprOBJIH. Ee 3KcnopT nO'ITH B tICTblpe Pala npe
Bb{WaeT 3KcnopT ClllA. 

B 80-x IT. 3Haq11re111>Hb1R pYBOK e c<l>epe MeJK,llyHapo,nHoit ToproBJIH 
c,neJia.na .HnoHIDI. B 1983 r. OHa enepe1>1e e1>1lllJia Ha nepeoe Mecro e Mupe 
no 3KCnopzy MaWHH H o6opy,noB8HIDI . .slnOHHll 3HaqHTCJlbHO onepe)l(a
CT BCC C1J)aHhl no BbIB03Y aBTOMo6HJie:A, 61uoeo:A 3JICKTpoHHKH...H .np. 

TpeTb llnOHCKOfO 3KcnopTa npuxo.nHTCll Ha CillA. .Uecl>HUHT cm.A 8 
TOpfOBJIC c .slnOHHCit B 90-e IT. HaxO,nHTCll Ha ypoeHe 50-60 MJIP.Il .IlOJIJI. 
B J'O.IJ.. 

YMCHbWCHHC .IlOMHHHpyiomett ponH CillA B Mex,n)'Hapo,!lHOJi TOp
fOBJIC B H3BCCTHOR CTeneHH 61>uio CBll3aHo co CHH)KCHHCM KOHicypCHTO

cnoco6HOCTH aMepHKaHCKOJ'O npoH3BO.IlCTBcl. c KOHUa 80-x .no cepe.IJ.HHhl 
90-x IT. H3 200 KpynHblX MC)l(JlYffapo.IJ.HblX .KOMMepqecKHX c,neJIOK, npaeo 
yqacrnoeaTb B KOTOPbIX ocnapHBaJIH . CillA, aMepHKaHCICHC KOMnaHHH 
DOTepneJIH Hey.zfaqy notITH 8 nOJIOBHHe H3 HHX. HMeHHO B 3TOT nepuo.n 
SlnOHHll CTaJia BbI6HBaT.,Cll B JIH.llCPbl no MC)l(,.llyHapo.aHoii KOHJ<YPCHTO
cnoco6HOCTH: B TOT )KC nepHO.Il K HeA IIPHCOC.IlHHHJIHCb «HOBbIC HHJJ.Y
CTPHaJibHble crpaH1>1~ - Cirnranyp, foHx:oHr (CllHraH), Ta:A8aH1>. 0.nHa:
Ko K cepe.zurne 90-x IT. ClllA BHOBb BbIXO.ZlSIT Ha nH,llHPYJOIUHe no3~UHH 
8 MHpC KOHKYJ>CHTOCIIocOOHOCTH. 

llpaeureJibCTBO ClllA e nepeoit nonoeHHe 90-x IT. nl>e.nnpHIDlJIO PAA 
MCp, . .aaiom11x aMepHKaHCICHM KOMnaHHllM B03MOJKHOCTL nOBblCHTb ypo
BCHb ceoe:A .KOHicypCHTocnoco6HOC1ll. Ha MHpoBOM pbIHKe. B' qacTHOCTH, 

6hlJI C03.IJ.aH KOOP.IlHHaUHOHHbl:A KOMHTCT no co.aeHCTBHIO. roproene. 
B 1992-1994 rr. 6h1Jla opraHH30eaHa CCTb HHcl>opMaUHOHHblX KOMHTCTOB 
H pafioqHx rpynn, KOTOpbIC yqacTByioT 8 peWCHHH WHPoKOJ'O x:pyra BO
npocoe: OT 3KCnopTHOro <l>HHaHCHPOBaHWI .ao nO.llllCPXKH .llCilTenbHOCTH 
aMepHKa:ticKHx MaJihlX ij>npM Ha 3apy6e)l(H1>1x phlHKaX. . 

B COOTBCTCTBHH c aBTOpHTeTHhlM MC)l(JlyHapO,nHblM peiil;'HHJ'OM no 

KOHKYJ>CHTocnoco6HocTH CTPaH B cepe.zOrne 90-x IT. nH..llHpoBaJIH CIIIA, 
3a ilHMH BDJIOTHYIO H,.llCT CuHtanyp, fOHKOHf (Cl1Hr3H), a TaK)l(C .Hno
HHll, JCOTOpasI Ha npOTll)l(CHHH WCCTH neT 38HHMaJia nepeoe MCCTO. Ha 
17-M Mecre cI>paHUHll, Ha 34.:M - Kura1i, Ha 40-M - TypuHll. B ciiMoM 
KOHUC cnHCKa - fpCUHR, MeKCHKa, llOJibWa, BeHrpHll H BeHecy3na. 

11 HaKOHCU, Poccffll - IlOCJIC.IlIDJJI, Ha 48-M MCCTC. 
B OCHOBC TaKO:A MHpoBOH KJiaCCHcPHKallHH 378 pa3IIHtIHblX KPHTepH

ee. flpe)K,L{e BCero 3TO .uoxo.n Ha .IlYlliY HaCCJICHHll, ypoBCHb HH<l>JrnUHH, 
BHCWHCTOpl"OBblH 6anaHC. OpHHHMalOTCll BO BHHMaHHe npHpo,nHblC HC
KonaeMbIC, HH<l>pacTpyKTypa, cpe.ucTBa KOMMYHHKaUHH H PM .!lpYrHX 

3. ,[btHaMHJCa TCJ>PHTOPHaJlbHO-TOBaptlOA CTJ>yicryp-.i Me~apo,IUIOA ToprOBIUf 75 

<t>aK:ropoB. KpoMe o6DeKTHBHblX cl>aKTopoB JCJ1accH<l>HKaU.Hll yqHTblBaeT 

pe3YJihTilTbl onpoca 21 TblC. pyKOBO.UHTeJieR KpyDHCHW~t:X npe.Zll1p~HA B 

MHpe. 
KoHicypeHTOcnoco6HOCTh B raKoM aHaJIH3e onpe.ne.ru1eTCll KaK cno-

co6HOCTD KOHICpeTHOJ'O rocy.napcTBa COJ.ZUlBaTh nponopUHOHaJibHO OOJib

me 6oraTCTB, 11eM ero conepHHKH Ha MHpoBblX phlHJCax • . no nporH03aM 
CIICAHaJIHCTOB, .B nepBhlC fO.Ilbl XXI CTOJICTIDI HaH6onee KOHK}'PC.HTOCDO
COOHblMH 6y.JlYl' CIIIA H a3HaTCKHe rocy.aapcTBa. B 2030 r. e qHCJIC HaH-

6onee KOHJCYPCHTOCnOCo6HblX rocy.aapcTB npe.anonaraCTCll ' YBHll~ TPH 
rocy.aapcrBa - CIIIA, SlnoHHJO H KHrait .[lance e 3TOM .ao11rocpo11HOM 
nporao3C HJlYT fepMaHIDI, CHHranyp, lQ)IQ{afl Kopell, HH.IlIDI, TaABaHb, 

ManaA31Ul H lIJBe:AuapIDl1• 

OrAe111t11We CTIJllBW • MlfPOBOl .Toproane 

BMeCTe c TCM, Oll,CHHBrul ponb .OT.IlCJlbHblX C1J)aH B pa3BH' 
roproBJIH, cne.ayeT OTMCTHTb, 'ITO CaMblM JCPYIIHLIM 3J(CnopTepoM H. HM

nopTCpOM B 90-x IT. ocraeanHch CI.qA. 
B cepe.IJ.HHC 90-x IT. B CillA 61dJia npHHllTa nporpaMMa HaUHOHaJib-

HOI 3KCnOp'l'HOii CTpaTCfHH, B. KoropoA nocraeneHa u,enb K 2000 r . .no

CTH'lb ofi'beMa .3Kcnopra· B 1,2 1J)JIH ..UOJIJI. 
BCJie.n 3a CllIA no o60leMy o6heMY Toeapoo6opora lf.llYT f epMaHIDI it 

.HnoHIDI. B nepBYJO .necsmcy KpynHe:Amilx TOproBhlX .nepxae M~pa eolWIH 
<l>paH1u111, BennKo6pnTaHH11, J.iT8JIHll, KaHa.na, foJIJiaH.llHll, foHKOHf, 
6en1>rHS1 (BMecTC c JlioKceM6yproM). PoccHll, no .aaHHhIM BTO, JaHHMaeT 

MCC'I'O BO BTOpoM .aec~Ke no o6heMy TOBapoo6opora . .[lo.rur PoccHH Ha 

MHpoBOM pbIHKC 3KCIIOp'ril COCTaenllCT 1,3%, a HMnopra - 0,8%. 
B TO xe BpeWr no pa3MCPY IIOJIO)l(HTC.JlbHOJ'O CaJib,LlO BHCWHCH TOp

roBIIH PoccIDI 3aJlHMaeT se,nymHe Mccra B MHpe. TaK, B 1996 r. nono

~Teni.noe canb,Llo BHClllHeToproeoro 6ammca Poccuu coc-raeHJlo 6011ee 

39 MJip.n ,nOJIJI. 
Beci.Ma ,nitHaMHtIHO pa3BHBaeTCll 3Kcnop'I KHTrui, o qeM CBH.llCTeJibCT-

eyJOT noKa38TeJIH KOHUa 80-x ~ Haqana 90-x IT., a T8K)l(C 3KCnopT CHH
ranypa, qHJIH ii <l>HHJUIH.UHH. UeHTPaJil>HruI H BocroqHasJ EBpona.KaK l)C

fHOH B uenoM B cepe.nHHC 90-x IT. 3aHHMaJI8 BTOpoe MCCTO noc.ne .A3HH 

no TCMDaM 3KCnopTa. 
Pa31lHBalOUIHCCll CTP8Hbl B OCHOBHOM OCTaBaJI,HCb nocTaBUIHKaMH Ha 

MHpOBOfi. pbIHOK Cblpbll H npo.aoBOJibCTBHll, a TaK)l(C cpaBHHTCJlbHO npo-

. I J{oJUJa.a. 0 KOHK)'PCHTOCnoco6HOCTH B MHpC (1996 r.) cocrawieH BceMHJ>HYM 3KOHO-. 

MH'ICCICJIM clx>PYMOM ()KeHeea) H Me)ICJzyffapoJIHblM HHCTffTYTOM no paJBHTHIO MCH~CHT3 
(Jlo:wma). · 
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CThIX fOTOBhIX HJllenHtt. 0THOCHTenhHoe CHIDKeHHe cnpoca Ha Chiphe H 

npo.noeonhCTBHe Ha MHPOBOM phIHKe K Haqany 90-x rr. OJHaqano }'MeHh

weHHe BOJMOXHOCTCA paJBHBaIOIUHXCR CTpaH )J)Dl pacwHpeHIDI 3KCnop

Ta. K TOM}' xe PaJBHThie CTpaHhl yeenH'IHJIH CBOIO .llORIO B MHpoBOM 3KC

nopTe npo.noeonhCTBHSI H Chlph.51 . (Ja HCKJIIO'leHHeM He«l>TH). .llonR 

p33BHBaIOIUHXCR CTpaH B MHPOBOM 3KCnopre 3THX TOBapoe (6e3 HecPI'H) 
COKpaTHJiaCh c 40% (1960 r.) .llO 28% (Ha'lanO 90-x rr.). 

CTpeMneHHe pa:.JeHeaIOI..QHXCR CTpaH .llHeepcH«l>HUHpoeaTL ceoA 3KC

nopr Ja C'leT TOBapoe npOMhIIWieHHOA rpynnbl JaqaCT}'IO BCTpeqaeT B TOR 

HJIH HHOA <l>opMe npoTHBO.lleRcmHe co CTOpOHbl p3.3BHThIX CTpaH. BMeCTe 

c TeM OT.lleRhHble PaJBHBaIOI..QHeCR CTpaHhl, npeJK,ne ecero HOBhle HHJlY

CTpHanhHhie cTpaHhl, C}'MenH .ll06HThCR cymecTeeHHhIX C.llBHroe e pe

CTPYKTYPHJaUHH ceoero .3KcnopTa, noehIWeHIDI e HeM .llOnH roTOeoR 

npO,eyKUHH, npoMhIIWieHHhlX HJ.llenHR, B TOM 'IHcne MaWHH H oeopy.no

BaHIDI. TaK, .llOJUI npoMhIIWieHHoro 3Kcnop-ra paJBHBaIOIUHXCR .CTpaH e 

ero o6I..QeM MHPOBOM o6'beMe .B Ha'lane 90.-x rr. COCTaBHJia 16,396. 
B uenoM 3KCilOPT pa3BHBaIOlllHXCR CTp8H (3a HCKnIO'ICHHeM OT.llenbHhlX 

HJ HHX) pacTeT HepaBHOMepHO KaK. no rpynmlM CTpaH, TaK H .no OTpaC
JUIM. 

B OTnH'IHe OT 60JihWHHCTBa paJBHBaJOI..QHXCR CTpaH HOBhle HH.eyCTpH

aJibllhle CTpaHhl, B OCOOef,IHOCTH qenxpe CM~blX JlPaKOHa• AlHH (IOJrnaR 
Kope11, TaiteaHh, .fOHKOHr, CHHranyp), .lleMOHCTpHPYIOT 6hlcTpwR. pocT 
3KCnopra. Hx .llO.TUI B MHpoBOM 3KCIIOPTe BTOpoR nOJIOBHHbl 90-x rr. npe:

BhICHJla · 12%. Bttew.l;UUI TOPfOBIDI OT.llC1lbHhlX. CtpaR xapaicrepH30.Ba1JaCb B 
1996 r. pie.nyIOlllHMH nOKaJaTeJUIMH (MnP.ll .llO.lllI.):' 

CrpaHa . 3KCR0pt HMnopr 
CWA 624,8 817,3 
fepMaHWI 521,2 456,3 
RnQHIUI 417,6 349,6 
Cf>paHIUIJI . 290;3 275,3 
~HKo6pHT8HWI 259,J 278,6 
11TIJJJHR 250,7 207 0 
HHJ!epnaH.11.bl 197,1 174,I 
CJ1Hrau . 180,9 202,0 
6eJtblllJI H n IOKCCM6ypr 166,7 154,6 
CnHranyp 125,I 131,5 
11 ~namm !02,J 121,9 

Hcto'IHHK: BTO, )l(eHesa, 1997. 

3. JlHHaMHxa TC{>J'HTopJWJbHO:-TO&apHOR CTpYJCJYpbl MCJK.11Yff8po.LIHOA TOPfOBllH 
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. PHc. 3.l. ,lloneeoe yqacrHe perHOHOB B MHPOBOit roproBJJe TOsapaMH ll Cepe,11,HHC 90-x rr. 

nocne.QHRR qeTeepTb XX B. CBH,lleTeJibCTByeT 0 BOJpaCTaHHH pomi 

A3HaTCKO-THXOOKeaHCKOro pem:oHa B CHCTeMe Me)K,llyHapo.llHhIX 3KOH0"' 

MH'leCKHX OTHOWeirnR, B TOM 'IHCJie B o6nacTH Me)l(.ll}'H8PO.llHOfO TOBapoi.. 

o6t.telia. no oueHKe MBPP, e 2000 r. 6onee 40% ecero o6'LeMa MHpoeon 

roprowrn: 6y.lleT cocpe.llOTO'leHo e 6acceAHe THxoro oKeami. 

XapaKTepHJYR OCHOBHhle TCH,IJ;eHUHH B reorpa«t>H'leCKOH HanpaB.ileH

HOCTH 'Me~apoJlHOR roprOB1IH, cne.ll)'eT BhI.neRHTb TeH,IJ;eHUHIO pa3BH.,. 

TIOI H yrJiy6neHWI Me)l(.llYH8PO.llHOfO P33lleJICHIDI TJ)Ylla Me)K,l(}' npoMhllll
neHHO paJBHThlMH CTpaHftMH, Be.llYIUYIO K yeenH'leHHIO HX BJaHMHOR 

TOpfOB1IH H }'MeHbWeHHIO .llOJIH paJBHB810lllHXCR CTpaH (pHc. 3.1). ·• 

C Ha11ana 60-x H .no cepe.llHHhl 80-x rr • .noJUI roproB1IK Me)l(,l(y paJeH

TblMH CTpaHaMH nO.llHSIJlaCh c 45 .no 55% MHpoBOH TOpfOB1IH H B cepe.QHH~ 

90~x rr. ocTaeanacb cTa6HJ1bHOR. OcHOBHhle ToeaponoToKH npoTeKaIOT .·~ 
PilMKaX c60JibWOA TpH3,Ilbl• CIIIA -- 3ana,nHaR EBpona - HnOHHR. no 

ilaHHhlM EeponeitcKo-aMepHKaHCKoR Toproao-npoMhlwneHHOit nanaTbl, 

o6'beM Toeapoo6opoTa Mexity CIIIA H EC e. 1995 r • .llOCTHr 412 Mnp~ 
.llOJI.11., 'ITO nO'ITH Ha 50% 6onbWe, 'leM. OO'beMhl TpaHCTHXOOKeaHCKOit 

ToproB11H. TpH qemeprH 3KcnopTa paJBHTblX cTpaH H.lleT e . .npyme npo

MhlwneHHd" paJBHThle CTPBHhl. IlpH 3TOM 4/5 3KCnopTa - 3TO HenpO.llO

BORbCTBeHHhle Toeaphl. 

nocKORhKY B JKCnopre PaJBHThIX CTpaH npeo6na,naeT CJIO)l(flaR TeXHH

Ka, 6onbWHHCTBo paJBHBaIOIUHXCR cTpaH KaK phlHKH c6b1ra ra1<01f npo

.llYKUHH npe.llCTaBJUIIOT )J)UI HHX cpaBHHTenhHO MeHhWHH HHTepec. CnoJK

HaR TeXHHKa qacTO 6h1eaeT He H)')l(Ha paJBHBaIOlllHMCR CTpaHaM, 

nOCKORhKY He BilHChlBaeTCR B cnoXHBWHACR npOHJBO.llCTBeHHbIA UHKJI. 

HHOf.lla OHa HM npoCTO He no KapMaHy. 
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B CB.R3H c 3THM BCCbMa JaMCTHOA TCH.ncHUHCA CT3JIO YBC.JIH'ICHHC 

o6oeMoe BHyTJ>HOTpacneeoii ToprOBJIH Me:Jmy paJBHTLIMH cl-paHaMH 

(Me)l(.lly aBTOM06HnbHblMH~ aeHaUHOHHbIMH, 3nCK.TpOHHblMH, CTaJICnH

TCii:HblMH H .npymMH KOMJiaHH.RMH). TaKa.R CHyYaUH.R B MC)K.nYffapoJl

HOA TOproene Ha rrepebIA BJrnH.n He YKJia.zlbIBaCTC.R B KJiaCCH'ICCJCY.IO 

reopHIO cpaBHHTenLHblX npeHMyitiecTB. 0.nHaKO 3Til TeopWI, OCHOBaH

HWI Ha yqeTe OCHOBHblX cl>aKTopoe rrpOH380JlCTBa, KaK rrpaBHJIO, He orr

poeepraeTC.R HOBblMH .RBnCHH.RMH, a nHWb Tpe6yeT MO.llHcl>HKaUHH, 

-paJBHTH.R c yqeTOM peaJIHA COBpeMCHHOA MHpoBOH 3KOHOMHKH, oco-

6eHHOCTeA MC)K.nYffapo.nHoro TOBapHoro o6MeHa. Me:JK,lzyHapo.nmm TOp

roen.R, pa3BHBa.RCb B COOTBCTCTBHH c rrpHHUHJiaMH TeopHH cpaBHHTCJib

HhlX npeHMYlUCCTB, HCnhIThlBaCT B03pacTaIOmee B03,!lCACTBHC TaJCHX 

cl>aKTOpoe, KaK C}'lllCCTBCHHWI ;llH<l><t>epeHUHaUH.R H3JlCPXCK npoHJBOJl

CT_Ba (ua onpeJleneHHwH nepHo.n) e O.llHHX H rex xe otpaCIDIX no~ enH

HHHCM HTil, poem KBanHcl>HKauirn Tpy.na, B03paCTaIOIUHX JaTpaT Ha 

HHOKP, yrny6neHH.R npoueccoB _ Mex.nyHapOJlHOA cneullaJIHJaUHH H 

KoonepHpoeaHIDI. 

Bee 6o.JILWHM apryMCHTOM B nonLJy paJBHTH.R TpaHCaTnaHTH'ICCKOfO 

pbIHKa CTaHOBHTC.R JlaJlbHeitmaJI nH6epanH3aUH.R B3aHMHO.it ToproenH, 

BJaHMHblX ycyYJIOK Mex,ny CIIIA H EC. TaK, e 1997 r • .nocTHmYra JlOro

eopeHHOCTL 06 drMeHe nolllJlHH Ha P.R.ll npoJlYK"fOB Hficl>Oi>MauHoHHWX 

TeXHonornit, noJlnHcaHhl cornalllCHH.R . 0 B3aHMHOM npH3HaHHH HCKOTO

PLIX BHJlOB ncKapC'I'B, MC,!lHUHHCKOro o6opyJlOBaHIDI, cpe,a;CTB CBSIJH H TC-
neKOMMYHHKaUHA. - - ' 

3aMeTHOii TCH,nCHUHCH COBpeMeHHOA Mex.nyuapQllHOH _ ToprOBnH CTa

HOBHTC.R yeenH'ICHHC o6LeMOB roproenH MCX.llY OT,a;enLHhlMH J)aJBHBaIO

IUHMHC.R CTpaHaMH. B OCOOCHHOCTH BOJpaCTaHHe 3KCJIOPTffOH -3KCilaH

CHH HOBblX HHJlYCTpHanbHLIX CTpaH •B'TOpoA BOnHl>t•. 

l1ocne pacna.ua couHanHCTH'lecKoro 6noKa e BocTOllHOA EBpone 

peJKo eoJpocna Topro:BIDI Me)l(.lly E(: H CTpaHaMH 6h1Bmero col{Jlarep.R 

(BKJIIO'IWI TipH6anndkKHe CTpaHLI). TaK, B 1995 r. o6mHe o6LeMbI-3KC-· 

nopn CTpaH EC yeenHllHJIHCL Ha 8,8%, a e BocyoqHyio EBpony - Ha 

23%. CaMLIMH eaxHLIMH ToproBLIMH rrapTHepaMH EC e pernoHe HBIDI"'.' 

IOTC.R TIOJILllla (27% 3Kcrroprn), qeXHff (21%) H BeHrpIDI (14%). 
B 6JIHXaHlllHC 20 JICT, no OUCHKaM 3apy6eXHbIX 3KcnepTOB, .slnOHHJI 

H KHTilH .nonJKHbI cymecTeeHHO paClllHpHTb B3aHMHYIO Toproen10, 'ITO 

npHee,a;eT K H3MCHCHIDIM B cymeCTBYIOIUCH cxeMe MHPOBLIX roeapHbIX 

nOTOKOB, B KOTOpoH OCHOBHbIM rrapTHCpOM .slnOHHH .no CHX nop KBIDl

JIHCb CUIA. 

Ilo ,!l3HHbIM HCCJICJlOBaHHA Japy6eXHbIX aHaJIHTHKOB, K 2015 r • .slno

HH$1 H KHTaH o6ecnellaT 28% MHpoBOH TOprOBJIH, TOr.na KaK B 1993 r. HX 

3 . .llHH3MHJCa Tej>pHTopHanJ.HO-TOBapHoR CTPYJCfYPbl MeJIOlYffapo.llHOA TOpfOBllH 79 

JlOn.R COCTaenMa ecero nHWb 13%. BJaHMHhIC TOproeble CB.RJH ,a;Byx 

CTpaH COCTaB.RT 8% OT o6mero o6beMa MHpoBOH TOpl'OBJIH (B 1993 r. -

1,7%). COCTaeHTenH ..a;aHHoro Hcciie.noeaH~ nOJiaraIOT, 'ITO qepeJ 20 neT 
.RJIOHO-KHTaACKHC TOprOBbIC OTHOWCHHH 6y.nyr BHJJ.OHJMCHCHhl H CTaHyT 

TilKOA xe BaXHOA 'laCTblO MHpoBOA roproBJIH, KaKOA B HaCTm1wee BpeMJI 

.RBIDICTCH .RfIOHO-a.MepHKaHcKoe Toproeoe corpyJlHHqeCTeo. Corpy.nHH'le

cTeo c PaJBHBalOIUHMHC.R CTJ>aHaMH 6yJleT HCOT&CMnCMOil qacTLIO 6y,ll)'

w:eA moHo-KimllfcKoH ToproBnH. Ilo Mepe roro KaK B KHrne 6y,a;eT npo

Hcxo,a;HTb. rropexo,a; K 6onee TCXHOJIOI'Hl{CCKH nepeJlOBOMY rrpoH3BO.llCTBY. 

OH CTaHCT 3KCJIOpTHldM KOHKYJ>CHTOM .slnOHHH. B UCJIOM JlnOHO-KHTaR

ckoe TOproBoe COTpy,a;HH'ICCTBO MOJKeT OKaJaT.bC.R qpe3BblqaAHO rrepcneK

THBHblM TilK KaJ( OHO ,!lOJDKHO cnoco6cTeoB3Tb 3KOHOMHqCCKOMY' palBH-, . . 

THIO CTOPOH, a TaIOKe OTKPbITb HOBblC BOJMOXHOCTH ToproenH c 

paJBHBaIOlllH,MHC.R C'fPaH~H. 

· Ha <t>oHe JlOCTilTO'IHO ycroAqHllblX noJHUHA CIIIA e MHpoeoA rop

roene, a TilIOKC 6naronpIDITHblX nepcneKTHB pocTa B HCA JlOJIH CTpaH 

,llanLHero BocTOKa ponL rocy.napcTB EBponeiicKoro co103a nOCTeneHHO 

CTaHOBHTC.R MCHCC 3Hal{HMOA. 

Ilo ,!J;aHHhlM :_EBpocTaTa•, B TC'ICHHC JIOCJICJlHHX 20 neT .D.O~ CT(>3.H 

EC B MHpoBOH Toproene "rrocteneHHO rra.uana, HCCMOTpJI Ha ee KOJIHl{CCT

BCHHblH pocT. C 1991 no 1997 r. ,a;oAA EC B MHi><>BOM ioeapoo6opore 

CHHJHJiaCb C 43-44% JlO 36-40%. ECJIH 3Ta TeH,IJ,CflllWI HC H3MCHHTC.R, 

TO K 2000 r. ::rra ,!lOAA MO)l(CT em:e OOnbllIC coKpaTHTbCJI. 

CHHXCH}IC .nonH EC B MHpoBOA Toproene BO MHOfOM npoHCXO,!J;HJIO B 

pCJYJILTilTe -3KCnOpTHOH 3KcnaHCHH p.R.lla ctpau ',llanL_Hero BocT<?Ka· B TO 

xe Bpewi CIIIA yJlanOCL coxpaHHTL CBOH nooHUHH. 3anaaHoeeponeii

cKHe 3KCnepTLI Cl{HTillOT, ~o no,a;o6HWI CJlyYaUHH o61.slCH.RCTC.R npe)KJJ.e 

ecero TCM, qyo CTpaHhl EC CJIHlllKOM aKTHBHO pa6oTaIOT Ha pLIHKaX c 

~HHJKHM POCTOM» rrpH Hey,a;OBJICTBOPH'ft'.JlbHOA pa6oTe Ha pbIHKaX c Bbl-

. COKHM rrpHpOCTOM "."""" TilKHX KaK ,llanLHHH . BocroK. JlpyTOH npH'IHHOA Ha

JbIBaeTC.R TO, qTo EC rrpoiUBOJlHT yxe OTHOCH'l'CJILHO Mano npo.llYKl\HH 

BbICOKHX TCXHOJIOfHH, OTCTaBaR OT CIIIA B 3TOM HarrpaeneHHH npHMep-

HO Ha 10 JICT. 

OrAem.ewe .1111,!lW roaapoa 

HaH60JICC JlHHaMH'lHhlM H HHTCHCHBHO pa3BHB310IUHMCJI CCKTOpoM 

MCX,!lyHapo.nHoft TOproenH .RBJI.ReTC$1 Toproen.R npo,a;yKUHCA 06pa6aTbl

Ba10weA npOMbiillnCHHOCTH, B oco6eHHOCTH HayKOCMKHMH TOBapaMH. 

TaK, 3KcnopT HaYKOCMKOft rrpo.nyKUHH coCTaBJU1eT 6onee 500 Mnp.n JlOJIJI. 

B ro,a;, a ,!J;OJIJI BblCOKOTCXHOJIOfHl{HOA rrpo.nYJCllHH rrpH6nHxaeTC$1 K 40% 8 

3KCnopTe · pa3BHTbIX CTpaH. 
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3HaqHTCJlbHO B03pOCJia POJib TOprowrn MalllHHaMH H o6opy..uoeaHH

eM. c 1980 no 1992 r. 3KCilOPT MalllHH H o6opy..uoeaHWI H3 pa3BHTblX 

CTpaH Bhlpoc e TpH paJa. Han6011ee 6blCTpbIMH TeMnaMH paCl'eT 3Kc

nopT 3JICKTpOTCXHHqecKOfO H 3JICKTPOHH0f0 o6opy.uoeaHH.SI, Ha .llOJllO 

KOTOporo npHXO.llHTCH 6011ee 25% ecero 3KcnopTa MalllHHHO-TCXHH'iec
KOH npo.nyKUHH. EJKefO.llHblH npHpOCT MHpoeoro pbIHKa MHKp03JleK

TpOHHKH BilJIOTb .no 2010 r. npofH03HpyercH Ha ypoeHe 10-15%. 

B 1996 r. MHpoeoif o6'beM npo..uax 3JICKTpOHHhIX yCTpOHCTB ecex BHJJ.OB 

npeebICHJI 700 M11p..u .nOJIJI. K 2000 r . OJKH.naeTc» ..uocTHJKeHHe py6eJKa e 
1 TpJIH .JJ.OJUI. . . 

0..UHOH H3 6bICTpopa3BHBaIOwHXC.SI cQ>ep Me)l()lYffapo.nHOH TOproBJIH 

.SIBJI.SICTCH roprOBJI.SI XHMH'iCCKOif npo..uyxn;Heit. C11e..uyeT OTMeTHTb TeH)leH

UHIO B yee11w1eHHH noTpe611eHH.SI Cblpb.SI H :rnepropecypcoe. 0..uHaKO 

reMnbI pocTa TOpfOBJIH CblpbCM 3aMeTHO OTCTaIOT OT o6omc reMnOB pocTa 

MHpOBOH TOprOBJIH. TaKoe OTCTaBaHHe o6ycJIOBJIHBaeTCH Bbipa60TKOH Ja
MeHHTeJieH CblpbH, 6011ee 3KOHOMHqHblM ero HCilOJlbJOBaHHCM; yrny611e-

HHeM ero nepepa6orKH. · 

B MHPOBOH TOproBJie npO,!lOBOJlbCTBHeM OTMeqaeTCH OTHOCHTeJlbHOe 

YMCHbllleHHe cnpoca Ha Hero. B onpe..ue11eHHOH creneHH JTO cBHJaHo c 

pacwHpeHHeM npOH3BO,!lCTBa npoJJ.OBOJibCTBHSI B pa3BHTblX CTpaHax. 

PaccMaTpHBa.R ToeapHyIO CTpYKTYPY MHpOBOii TOpfOBJIH B nepeoii no

JIOBKHe xx B. (..uo BTopoif MHpOBOH BOlfHbl). H B nOCJie..uy10wHe fOJJ.bl, Mbl 

BH.Il.HM cyweCTeeHHbie HJMeHeHHH. Ec11H e nepeoH: no110BH:He cro11erHS1 
2/3 ~Hpoeoro TOBapoo6opOTa npHXOJJ.HJIOCb Ha npO,!lOBOJlbCTBHe, Chiphe H 

TOIIJJHBO, TO K KOHUY eelcii Ha HHX npHXO.llHTC.11 1/4 T0'3apoo6opoTa. ,l(OJUI 

TOproBJnt: o6pa6aTblBaJOIUeH npOMbllllJICHHOCTH BblpOCJia c 1/3 JJ.O J/4. 
11 HaKOHeu, 6011ee 1/3 eceii MHpoeoii ToproBJIH e cepe.nHHe 90.:.x rr. '_ 
3TO TOpfOBJI.SI MalllHHaMH H o6opy.noeaHHCM. 

4. Me.)IQzyllaporoiu roproeJu1 yCJiyraMH. 
«3JJeKTpOHH3R Topro•~· 

. B Kotfue XX e. 35-40% JKOHOMH'iecKH aKTHBHOro Hace11eHHH nepe

MecTHJIOCb H3 npOMblIUJieHHOCTH B cct>epy ycnyr, npeepaTHBlllyIOCJJ B JJ.0-

MHHHPYIOIUYIO c¢epy HaUHOHaJlbHOH 3KOHOMHKH MHOfHX rocy..uapCTB. 

B CBOIO oqepe.nb, Me)l()lyHapO.llHa.R TOpfOBJIH H npOl-t:3BO.llCTBO B yCJIOBHHX 

HHTCpHaUHOHaJIH3aUHH H fJI06aJJH:lamrn MHpOX03HHCTBeHHblX CBH3CH ece 

60JibIUe .nonOJIHHIOTCH H onocpe..uy10TCH ToproBJJeH MHOroo6pa3HblMH yc-
11yraMH. 

81 

qTO T8Koe .yCJ1)'111 

IloHHTHe «YCJIYTH• BKJIIO'laeT He.CKOJlbKO :llCC.SITKOB BH..!lOB .UesrreJibHOC

TH, npo.ny.KUIDI KOTOpblX MO:iKeT 6blTL onpe,neJieHa KaK yc.nyra. B qffCJIO 

yCJlyr exo,WIT (no KJiaccH<l>HKaTopy OOH) 160 BH..!lOB YCJIYf, pa3,11CJICHHblX 

Ha 12 OCHOBHblX pa3,!leJIOB: 

i. ,l(e110Bble yCJiyfH - 46 crrpaCJieBblX BH..!lOB YCJIYI'· 

2. YcJIYTH ce.ffJH - 25 BHAOB. 

3. CTpOHTCJlbHble H HHJICHHHpHHI'OBble YCJIYfH - 5 BH..!lOB. 

4 . .LlHCTPH6b10ropcKHe. YCJIYI'H - 5 BH..!lOB. 

5. 06meo6pa30BaTeJibHble yCJiym - 5 BH..!lOB. 

6. YcnyrH no JaIUHTe OKPYJKa10meA cpe..uhl - 4 eH.na • 

7. <l>HHaHCOBble yc.nyl'H, BKJllO'laR crpaxoeaHHC, -...;. 17 BH.llOB. 

8. YCJiyrH no oxpaHe 3,11opOBIJI H COUHa.JlbHbie ycJiyrH - 4 BH,!la. 

9. TypH3M H nYTewecTBHH - 4 BH,!l8. 
10. YcJiyrH e o611aCTH opraHHJaUHH ..uocyra, KYJib'fYPbI H cnopra -

5 BH,!lOB. . 
1 i .. TpaHCnOPTHhle yc.nym - .33 BH,!la; 

12. Ilpoque yCJiym. 

)J.OJIJI yc.nyr a MBpOBOI roproue 

B CTpaHax 03CP JJ.OJl.SI yc11yr e · BBil 1 Ja .nOCJieJJ.HHe .nea ..uec.RTHJieTH.SI 
eoopoCJia c . 56 .no 68%. B cTpaHax IOro-BocTO'iHOii: A.3HH H JlaTHHCKOA: 

AMepHKH .n;oJl.SI 3To.ro ceKTopa TaJOKe no.n;H.SIJlacb .n;o 55% BBil. CTaTHCTH

qecKHe .n;aHHble ·o )lHHaMHKe Me)K.llyHapOJJ.HOit roprOBJIH yCJiyraMH CBH,!le

TeJibCTBYIOT 0 cpaBHHTeJibHO 6bICTpOM ee pa3BHTHH, onepeJKaIOIUeM 

TCMilbl pocra «BH,llHMOH• TOPfOBJIH (T.e. TOBapaMH). HaJIHUO TeHJleHUIDI 

K yeenHqeHHIO JJ.OJIH ycJiyr B Me)l(.llYH8PO.llHOM o6MeHe H BO BHeIUHerop-

roBOM ooopoTe OT,lleJibHblX CTpaH. 
3aMeTHblii: ,llHHaMH3M xapaKTepeH H ,ZJJI.SI npHM~_ 3arpaHH'iHbIX HH-

eeCTHUHii B cct>epy ycnyr. B nocJleJJ.H~e ..uea ..uecRTHJieTIDI OTMe'laeTC.SI HX 

onepeJKaIOIUHH pOCT no cpaeHeHHIO c HHBeCTHUH.SIMH He ronbKO B ..uo6bl

ea10my10, HO H B 06pa6aTbIBaIOlllYIO npOMblWJieHHOCTb. 
TeM He MeHee Me)KJl)'HapOJJ.Ha.SI TOprOBJI.SI yCJiyraMH ece eme nrpaeT 

eropOCTeneHHYIO pOJib B cpaeHeHHH c TOproBJieil roeapaMH. ,ll,oJUI YCJIYf B 

cepeJJ.HHe 90-x IT. cOCTaBJI.SIJla OT 18 JJ.O 22% o6mero o61>CM8 3KCilOpTa TO;.. 

eapoe H YCJIYf (1170 MJIPJJ. JJ.OJIJI. B 1996 r.): 

I 0 noHRTWIX «BaJJOBOA eHyrpeHHHA npoizyicr• (BBfl) H «BaJJOBOA H3UHOHaJJbHhlA 

npo.flYICT• (BHn) CM.: 3KOHOMHka / floJl pe.a. A.C. EyAamosa. M., 1997. C. 332-333. 

6 - 5959 
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1991 r. 1993 r. 1996 r. 
3Kcnopt yCJl)'r 860,0 1030,0 1170,0 
3Kcnopr TO!lapOB 3441,7 3600,0 4830,0 
3KCnopr ycnyr 
no OTHOWCHHIO 
K 3KCDOpTy TOBapoe 25,0 28,6 23,9 

• Tona.Ko H3 ctpaH - 'lllCHOB MBcJ>, BKlllO'ia& BeurpHIO, i>yMYHHIO, IOrocJJaBHIO, 
KHTIIA, IlOJILwy. 

H c To 'i H H K: IiJOJVICTCHL HHOCTpaHuoA KOMMep'iecKoA HH<PopMattHH. 1997. 27 MapTa. 

IlpHBC,lleHH:hle IlOKaJaTCJIH OTHOCBT K 1PaHcrpaHH'IHOil TOproBJie, <l>H-' 

fYPHPYJOillCtt B HaUHOHaJibHbIX IlJiaTC)KHhlX 6aJia.HCax. no MHCHHIO 3apy-

6eJKHhlX 9KCIIepTOB, CYMMa onepauHA c YCJiyraMH Ha TeppHTOPHH .npymx 
crpaH IIPHMepHo B TpH pa:ta 6ani.we. 

60Jiee 70% :iaperncTpHpOBa.HHOit TOprOBJIH YCJiyr&MH IlPHXO.llHTC.R Ha 

·BelIYIUHe Pa.3BHThre CTpaHbl, a TaJOKe CHHranyp H fOHKOHf (Csmrau). JJH:.. 

.nepaMH :JIBJISIIOTCJI ClllA, :ia HHMH cne.nyroT <l>pa.HUH.R H fepMaHHB. HH)l(e 

IIPHBC.llCHbl .llaHHbie 0 BHCWHeA TOproBJie YCJlyraMH (MJIP.ll .llOJIJI.): 

3Kcnopr liwnopr 
ClllA 189,5 .128,3 
Cl>paHuHJ1 96,0 76,9 
·fepMaHIUI 19,5 130,3 
8e.nHKOOpHTllHllJl 69,5 51,3 
HnouHJ1 63,9 121,6 
HHJlepnlUf.llY 47,2 45,3 
Cimrau 36,1 21,2 
CHHnlllYP 29,3 16,5 

CpaeifHTeni.uo HH3Ka.R .no.IHI ycnyr B MC:>K.ll}'Hapo.n;HoA. roproBJie no 

cpaBHCHHIO 'c HX OrpOMHblM 3Ha'ICHHCM Ha BHyrpeHHHX pbIHKaX OO'h.RC
WICTC.R CJIC.llYIOW:HMH IlpH'IHHaMH: 

Bo-nepBbIX, MHOrne YCJIYfH, 8 0Co6eH,H0cTH ycnyrn rocy;napcreeHHbDC 

opraHH3aUHtt, Jipe.nocTaBJUIIOTC.JI Ha HaUHOHa.llbHOM YPOBHe; 

' 80-BTOPbIX, aKTHBHa.R peaJIH3aUIDI YCJIYT Ha MC:>K,llyHapo,llHOM ypoBHe 

rpe6yeT BLlCOKOfO TCXHH'ICCKOl'O YPOBH.R B 06JiaCTH TCJICKOMMYHHK3UHA, 

CB.R3H, T}'PH3Ma, IIOJIHTH'ICCKOH CTa6HJibHOCTH Ha MHPoBOli. apeue; 

8-TpeTbHX, TOpfOBJUI ycnyraMH IlOKa OTCnlCT OT TOpfOBJIH TOBapaMH 8 

o6naCTH JIH6epaJIH3auHH H OTKpbITOCTH PhIHKOB. JlocTHruyri.dt B paMKaX 

f ATI/BTO nporpecc B JIH6epaJIH33UHH TOPrOBJIH orpaHH'IHBaCTCJI B oc

' HOBHOM ToeapHblMH PbIHKaMH. Ycnym, Ja HCKJIIO'ICHHeM TpaHcnopTHbIX 

H TypHCTIPICCKHX, OCTaBaJIHCb B· H3UHOHaJibHOit KOM(ICTCHUHH. 

4. Me~tapO.!lHU 1oproBJJJ1 yCJJyraMH. c3JJeK'l'pOHHaJI 1oproBJ1J1• 83 

YCllOBBJI 11e~1poJU1ol TOprolJDI YCJIJl'8Mll 

H3MCHCHHR llp0H30UIJIH B xo.ne pa6oTbI YpyrnaA.CKOl'O payHJla r A TI'. 
fiblJIO 3a1CJ11011eHo paMO'IHoe feHepani.Hoe comaweHHe o ToproBJie ycny

raMH (fATC). 3alCJIIO'ICHHC 3TOfO comameHHJI CTaJIO BaJKHhlM µiaroM no 

BKJIIO'ICHHIO roproBJIH YCJIYI'8MH B MHOfOCTOpOHHIOIO CHCTeMY CBOOo,llHOA: 

roproBJIH. YqacTHHKH 31'0ro CornameHIDI o6H3YJOTC.R pa.3BHBaTb npouecc 

nH6epaJIH3aUHH H He npHHHMaTb KaKHX-JIH60 .llHCKPHMHHauHOHHLIX Mep 

raJOKe e cct>epe yc.rryr. 

f A TC onpe.n;e.1H1eT «ToproBJ110 ycnyraMH• KaK Hx· TpaHcrpaHJRHoe 

rrepeMCDlCHHe, a TillOICe KaK HX npoH3BO.llCTBO H IIOTpC6JieHHe HHOCTpaH

HblMH <j>H3H'ICCJCHMH H IOPH.llH'ICCICHMH JIHUaMH Ha reppHTOpHH KDC.ltOA 

CTpaHbl-}"laCTHHUbl. ToproBJHI yCJiyraMH MO)KCT OCYDlCCTBJIJITbCJI KBK 

rrepeMCDlCHHCM CaMHX yc.rryr H3 CTpaHbl B CTp~Hy, TIU( H nepeMelllCHHCM 

npOH3BO)lHTCJieA H nOTpe6HTCJieA yc.rryr. 

JIH6epaJIH3aUHJI B c<l>epe T0pl'OB1IH ycnyraMH paccMaTpHBaCTCJI KBK 

rrpe.nocTaBJICHHe HHOCTpaHHhlM IlOCTBBlllHKaM ycnyr B 60Jii.weA HJIH 

MCHbWCtt CTCilCHH rex )KC yCJIOBHA, .'ITO H Ha.IJ;HOHaJlbHblM IlOCTaBl.UHKaM. 

Oco6oe BHHMa.HHC CJie.n;yeT o6paTHTb Ha JIH6epaJIH3aUHIO Ham50Jiee 

OObeMHOfO H BCCbMa .llHHaMH'IHOfO B IIOCJIC.llHHC l'O.llhl phlHKa <j>HHaHOQ

BWC yc.nyr. 06'beM phlHKa (6a.HKOBCKHe H crpax:OBhlC C.lleJIKH, onepauHH c 

UCHHhlMH 6yMaraNH) OUCHHBaIOTC.R B I TpJIH .D.OJIJI. B .nexa6pe 1997 r. B 

pDncax BTO 110.nnHcauo MuorocTopoHuee comameHHe o JIH6epaJIH38-

UHH pbIHKa <j>HHaHCOBhlX yc.rryr. no ero yCJIOBIDlM OKOJIO 100 rocy.n;apCTB 

o6.R3a.Hbr 'o6ecne'IHTb P33JIHtiHyIO CTCIICHb OTICpbITOCTH CBOHX <l>HHaHCO

BhlX phIHKOB c i999 r. 
TaK . B CillA HHOCTpaHHblC 6a.HKH ypaBHHBalOTCB B npaeax C Meer-' ' 

HblMH, OTMCWIIOTCJI TpeOOBaHHB K HHOcTpa.HHhlM CTpax:OBaTCJIJIM B OTHO-

WCHHH IIpo)l(JIBaHHJI H rp~aHCTBa CillA 3,lleCb TillOICC HaMCpeHbl pa.3-

peWHTh IlOKylIK}'. HaUHOHaJibHblX 6aHKOB HHOCTpaHUaMH B 50 WTaraX. 

B cuo10 oqepe.nb WeettuapHJ1 OTKa.3hleaeTCH oT HeKoropblX .llHCJQ>HMHHa'."' 

UHOHHblX Tpe60BaHHA K HHOCTJ)3HHhlM 6aH]QlM. 6pa3HJIHJI CHH)l(aeT CTe

neHb rocy.napCTBeHHOfO BMClllaTCJibCTBa B 6aHKOBCKHH CCKTOp. 

· no M~eHHIO BTO H ocHoBHblX yqacTHHKOB comaweaHR o JIH6epaJIH

JauHH pblHKa <l>HHaHCOBblX ycnyr' npHHJITHe yCJIOBHA 3TOfO .llOKYMCHTil 

o6ecneqHT ropa3,llO 60JibWyIO 3KOHOMH'ICCKYJO cni6HJibHOCTb B MHpe, He-

I PayH.ll1n.1H ua31>1aa10TCJ1 perymq>Hwe Bcrpe'IH npe.acraeHTCJ1eA crpau--'1Jleuo1 fAlT. 
B YpylllaAcmM payH.!le (oH npoxo.llHJI e r. MouteBH..llCO) yqacmoeanH 118 rocy.a.apcre; OH 
npo.!lOJl)UJICll CCMb Jlet H 3aBepWHJICJI B 1994 r. nOJll)HCaHHeM 3UJllO'IHTCJILHOro aXTa, npe.11-

CTllBJllllOWCro co6oA cBOCOOpll3HblA KO.!lCKC Me~apo.11HoA. 1oproBJ1H (cM.: DyKa"'JI' H.H. 
MClKll}'Hapo.llHOC npaeo. 0co6eHHlill 'laCTL. M., 1997. C. 188- 189). 
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)l(eJIH cero.DJ:UI. CB06o,nHaJI KOHKYPCHUHJI B c<t>epe MHpoBbIX <t>nHaHCOBW 

yCJiyr OTKpbIBaeT KPYilHOMY 6aHKOBCKOMY H CTpaXOBOMy KailHT311Y nep-, 

cnexmey JaeoeeaHHJI HOBhIX pbiHKOB, e qacruocru e A3uu. KoHKPCTHblM 

IlOTpC6HTeJUIM JIH6epaJIH3aUUj( pbIHKa <l>nHaHCOBhlX ycnyr .naeT BblfOAhl B 

BHJlC HOBhIX yCJiyr H CHU)l(CHHJI UCH Ha HUX. 

PoccnR He yqacTeoeana B neperoeopax no nu6epanuJauuu pWHK8 

<l>HHaHCOBblX yCJiyr. 0.nuaKo npH npucoe.nuueHHH .K BTO HCHJ6e:lKHo 

BCTaHCT Bonpoc: Ha KaKHX YCJIOB~UIX OHa 6y,nCT OTKpblBaTh Cl!.OA phIHOX 

<l>nHaHCOBLIX yCJiyr. Pean1>uo PoccHR cMoxeT nu6o c.ne.nan 3TO Ha ocuo ... 

ee CT3Hll3PfHhIX nonO)KCHHH r A TT, T.e. eeo.nuTL cornacoeaHHhle orpa· 

HH'ICHHJI no ,nOCTyIIy Ha ceoA pbIHOK <l>HHaHCOBblX yCJiyr, nu6o npuco

e.nHHJiTbCH K. BTO Ha ocuoee eb1pa60TaHHoro Ha Me~apo.D.HOM ypoeue 

IlOJIOJKeHHJI 0 ToprOBJIC <l>HHaHCOBhIMH ycnyraMH, 'ITO npe.nycMaTpUBaCT 

60Jiee XCCTKHC 06JIJaTeJlbCTBa. 

BbICOKOnepcneKTHBHblM H BCCbMa AHHaMH'iHhIM BH,11.0M ycnyr CTa

HOBHTCJI o6CJI}')KHBaHHC PhIHKa, nonyqaeMoe no CHCTCMC HHTCpHeT. 

ct>yHKUHOHHposaHue fJI06aJibHOH CHCTCMhl HHTCPHCT 06ecnequea10T 

KOMMCp'ICCKHe opraHHlaUHH - nocTaBillHKH yc.nyr (npoeaitl{epbl) no 

no,nKJIJO'leHHJO nOJib3oeaTeneH: K mo6anLuoA ceTH HuTepueT. Ha6op 

ycnyr no no.nKJI10qeuu10 K CHCTeMe HttrepueT c<l>opMupoeancJI e BhICOKo

KOHJCYPCHTHblH phIHOK. Ou 6blCTpo pacreT, BYCOKODpH6hIJleH. MupoBOJt 

phlHOK yCJiyr liHTCpHCT B 1996 r., no HeKOTOPhlM OUCHKaM, .nocTHf 

2,5 Mnp,n .QQ11JI. 1 

C.nepXHBaJOI11ee BJIHJIHHe Ha paJBHTHC MaCWTa6oB CCTH liHTepHeT 

OKaJblBaJOT B OCHOBHOM ueHbl Ha ycJiyrH CBJIJH, JaBHCJJIUHC OT MOHO

IlOJibHOro rocy.napCTBeHHOfO KOHTpOJUI .naHHOfO ceicropa 3KOHOMHKH .B 

6oJibWHHCTBC npOMhlllIJleHHO pa3BHTblX CTpaH • . 

C J1HeapJ1 1998 r. BCTYnHJio 8 cHJiy cornaweuue. o .iiu6epan:uJauHH 

pbIHKa TCJieKOMM}'HHKaUHH H HH<l><>PM3UHOHHbIX TCXHOJIOmA. ~HhlM 

CJie,nCTBHeM npHHS{THJI ,naHHOfO cornaweHHJI CTaHeT ,nanbHeifwee CHH)Ke

Hl;fe CTOHMOCTH yCJiyr, B 'iaCTHOCTK"TCJIC<l>oHHOH CBJIJH. 

3JJeKTpoHH8JI TOplOBJnl · 

TaKHM o6paJoM, e ~ocne.nHee .necJ1TuneTHe XX u. 06paJoeanoc1i 

HOBOC npocTpaHCTBO . eceMHPHOH HH<l>OPM3UHOHHO-UH<l>poeot:l (BHPTY

aJibliOH) peanbHOCTH, cocYIUeCTBy10weit c o6bl'IHOA <l>nJw~ecKOH peanb

HOCTbJO H H3MeHJIIOIUCH H .nonOJIHJllOWCA TpaJJ.HUHOHHblC MC)l(,LlyHapo,n ... 

Hble OTHOWCHHJI. · ct>aKTU'iecKH Mnp CTOHT Ha nopore oceoeHHJI uoeom 

1 KoMnbJOTep npecc. 1996. Nl S. C. 126. 
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6.JJ:'oxa MCX,llyttapO,nHbDC 3KOHOMH'ICCKHX OTHOWCHHit B paMKaX BHP'fYaJlb

HOfO MHpa. 
c 19.93 r. HH<l>opMaUHOHHaJI ceTb liHTCpHCT npeepama~TCJI B fJI0-

6an:LHYJO ceTb qepe3 C03,naHHe TaK Ha3bl83CMOA BCCMHpHOH nayTHHbl 

(World Wide Web - WWW). Ecn'H B 1980 r. HuTepHeT 061.e,nHHJIJI 

25 ceTeA, TO B cepe,nHHC 90-x 'rr. - }')KC CBbIWC 44 TYC. yuueepcuTCT

CKHX, rocy.napcTBeHHbIX, KopnopaTHBHblX ceTCBYX CHCTeM 160 cTpaH 

MHpa, o61.e,nuueHHhIX. BbICOKOCKOpOCTHblMH 'laCTHWMH H o6me.noc'l)'Il

HblMH cpe,nCTBaMH CBJ13H. 
Ha116onee cepbCJHhle nepcneKTHBhl 003,neACTBIDI ua Me)l(Jlyuapo,nHLIC 

3KOHOMHllCCKHe OTHOWeHHJI HHTepHCT 'HMCCT B roprouo-<t>uuaHCOBOA 

c<t>epe, ,neJITeJibHOCTb B KOTopoA BO 8Ce 6oJiee 3Ha'IHTCJlbHOA CTCDCHH 

CBSl3aHa c HH<l>OpMaUHOHHHMH TCXHOJIOf~MH. 
' 0.nuoA HJ BIDICHWC H .nHHaMH'IHbiX <l><>PM Me)l(,lIYffapo,!lHhIX 3KOHOMH

qecKHX OTHOWeHHA BHpyYaJibHOfO MHpa CTaHOBHTCJI TaK HaJY·eaeMWI 

MeKTJ)OHHWI roproBJIJI, T.e. TOPfOBJIJI ICOMMep'ICCKOA HH<l>dpMauHeA npH 

DOMomu 3JICJcrPOHHhlX cpe,nCTB. ' 
HHXe npHee.neua CTPYKTYPa KOMMep'ICCKOJt aicrHBHOCTH B CCTH 

WWW,%: 

ct>uuaHCOBhIC ycnym 

3Jie:tcrpOHHWI TOpfOBJUI 

flpoc1>eccuouan:LHwr nH<l>opMauHJ1 

JlOC'JYII K CCTH 

PeKJiaM.a 

1996 r. 
50 
23 
19 

6 
2 

2000 r.' 
16 
34 
22 
17 
11 

C noMOIULJO HHTepueT MOJKHO ocY1UeCTBJU1Th Toproewe onepaUHH 

AJ(JI mo6oA npo.nyKUHH, HO .noc'taBKa ee no ceTH BOJM?)l(Ha JIHWb)J)IJI HH

q,opMaUHOHHhlX yCJiyr. qepel HHTCpHeT npo.11aIO'J;'CJ1 3JleJCTpOHHbIC BCP

CHH raJeT u )l(}'PHaJIOB, oT,neiibHhIC CTIITbH, nporpaMMl>I ,llJUI 3BM, cnpa~ 
eoquaJI HH<l>OpMaUHJI. B cepe.nHHe 99-x rr. o6uM TaKoro po.na 

KOMMCp'ICCKHX c,neJIOK B HurepHCT COCTaBHJI 750 MJIH ,nOJIJI., B Ha'IMC 

XXI BCKB ero o6uM npe8YCHJI 2 MJip.n ,noJIJI. 06muA xe o6uM MupoBOA 

ToprOMH ~qepe3 HurepueT -K 2001 r • .nocTHr 100 MJip.n ,noJIJI. 

. C pa3BHTHCM COBpeMeHHbIX HHQ>OpMauHOHHhlX CHCTCM H KOMilJICK

COB MCX,ll.Yffapo,nHOA CB513H IlOJIBJUICTCJI 803MO:lKHOCTb OTOHTH OT 6yMaJK

HOf0 .noKYMCHTOOOOpoTa, 8 KOTOpOM <l>HKCHpytoTCJI uce CTa,llHH peanuJa

UHH KOMMep'lecKoii c.nemrn. Tipn TpaJJ.HUHOHHOM o<t>opMJieHHH c.nenoK B 

Me)l(,Llyuapo.nHolt roproMe HaKaIUIHBaeTCJI orpOMHOe 'iHcnO .noKYMCHTO:S, 

COilyrCTByJOIUHX C.!leJIKe. Co3,llaHHhIC ,nJIJI ynpaBJieHHH, BHCWHC3KOHOMH

. 'ICCKOlt C,!leJIKOit TCXHOJIOfHH Il03BOJIJIJOT npe,nnpuHHMaTCJIJIM nepe.naBaTb 
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HH<l>opMaUHIO c nOMOUlhlO COBpeMCHHhlX HH<l>opJ.'llaUHOHHO-KOMnhlOTCp

HhlX CHCTCM, ,QOCTHIWI npH 3TOM 3HallHTCJlhHOfO ynyqweHHJI B TOl{HOCTH, 

CKOpocTH H 3<1>ct>eKTHBHOCTH, c KOTOpoA KOMMepllCCJ<asl c.aemca MO)KeT 

6LITL 3aXJIJOlleHa, rro,aTBCp)K.Qeua H BLIDOJIHeua. ToproBJIJO c noMOUlhJO 

HOBhlX TCXHOJIOrHA OTJIHllaeT OT 1])3.llHUHOHHOA:, 6a3HPYJOUleAc.R Ha 6y

MWKHhlX ,QOJCYMCHTax, 6YJCBCHHO-UHQJPOBOC KO)J.HpOB3HHe KOHKpeTHhlX 

pcKBH3HTOB .ZJ.OicyMeHTOB. 

TaKoro po.aa TPaHcQ>opMauH.R cnoco6ou C03JlaHHJI, xpaHeHHJI H o6pa; 

OOTKH HHQ>opMaUHH HeKOTophlMH cneUHaJIHCTaMH TaIOKe xapaKTepH3YeT

C.R KaK 3JICJcrPOHHa.R TOproBJI.JI. Ilo11araeM, 'ITO TilKOA: TepMHH npHMCHH

TeJibHO K HCnOJih30BaHHIO COBpeMeHU:hlX cpe.ZJ.CTB 3JieKTpOHHKH npH 

3a.IOIIOlleHHH, no,a:mep)K.QeHHH 0 BhlnOJIHeHHH Me:llC.ZJ.YHapo,llHOA roproBOA: 

c.aemCH BpJl.ZJ. JIH npaBOMepeH. B roproBJie c nOMOil(hlO HOBhIX TCXHOJIOrHA: 

cy:w.ecTBO TJ>COYCMOit HHQ>opMaUHH He H3MeW1eTC.R, He H3MeH.JIIOTC.R HJi

Q>opMauHOHHble Hyx,Qhl yqaCTHHKOB C.ZJ.CJIKH. Ii, 'ITO CaMOe Ba)KHOe, HC 

H3MeH.RIOTC.R HH npOCTpaHCTBeHHbie napaMeTPhl C.ZJ.CJIKH, HH B03MOXHOC

tH yqaCTHHKOB Me)K.QYlfapo..o.HhlX roprOBhIX OTHOWeHHii. Il03TOMY 3JICK

TPOHHa.R . roproBJI.JI - 3TO peaJihHhle TOproBble C)J.CJIKH B paMxax HHQ>op

MauHOHHOro npOCTpaHCTBa CHCTCMhl I1HTCpHeT. 

c cepe,llHHhl 90-x rr. Ha'IHHaeTC.R aKTHBHWI pa60Ta no C03,llaHHIO 

BHptyaJihHhlX TOpfOBhlX ueH'fPOB. Ilo CBH.lleTCJlhCTBY 3aila,llHblX cneUHa

JIHCTOB, TOJihKO O.lUla CHCTCMa Net Market MOXCT o6ecne'IHB3Th OKQJIO 

20% p03HH'IHhIX IlOK}'nOK THnHllHOit CCMhH. B HallaJIC 'fPeTbCfO ThIC.RllC

JICTH.R mo6u: ceMh.R CMO)KCT .neii:aTh .llO 95% CBOHX noKyIIOK B BHptyaJih

HOM M3ra3HHC. 

KpynHhle KOMnaHHH 'fP3T.RT MHJIJIHOHLI .llOJU1apou Ha Q>opMHpoBaHHe 

B ceTH WWW KaHaJIOB no pacnpocTpaHeHHJO cuoeA npo.ZJ.YKl.lHH. B p3M

KBX coo.aaHHOro BHpTYaJihHOro ueH'fPa Shopingcom nOTpe6HTCJilO npe,ll 

JlaraCTCJI )J.0 MHJUIHOH3 H3HMCHOB3HHA TOBapoB. BHJ>TYaJihHhlC ueHTJ>I 

nepechIJlaIOT 3aKa3 DOTPC6HTCJI.R no 3JICKTpOHHhlM KaHaJiaM K npOH3BQ 

,llHTCIDIM H ,llHCTJ>H6hIOTOpaM, KOTOpble 3aTCM .ZJ.OCTilBJIJllOT TOBapbI c co6 

CTBeHHbJX CKJI3,lIOB np.RMO K DOKyilaTeJIIO. 1 OBaphl BHpTyaJihHhlX Topro 

BblX ueff'I'POB Ilpe.ll)l31"3IOTC.R nOTPe6HTCJIIO no HaH6oiiee BhlfO,llHO:R ueue 

c .ZJ.OCTaBKOA HHQ>opMauHH 0 HHX no.a e,llHHhlM HHTep<t>eAcoM:. 

fno6anhHWI ceTb HHTCPHCT npe.ll)laraeT HOBbie ycnyrH, Dpe.llJlaraH HC' 

ll0Jlh30B8Th J.lJUl 833HMOpaC"leTOB «3JICKTpOHHble ,llCHbrH• (e-cash). 3JieK 

'fPOHHhie .ZJ.CHhrH, HMeJOmHe XO)K,QeHHe TOJlhKO B HHTepueT, CHHMaIOT BO 

npochl KJ>C)lHTHhIX KapTO'ICK, 6aHKOMaTOB, lleKOBhIX KHIDKeK, 3KOHOM.R' 

apeWI H cpe,llCTBa. HHTepHeT MO)KeT npeupaTHTbC.R B rno6anLJ{oe PhlHOll· 

HOC IlPocTpaHCTBO, CCJIH ee YCJIYfH 6y,llyr .ZJ.OCTynHhl M3CCOBOMY nOTpe6H· 

TCJllO. 
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3H3llHTCJlhHhIA HHrepec K pa6ote B CHCTCMe HHTepHCT npo.RBJI.JIIOT 

pa3.7IHllHhlC KOMnaHHH H 6aHKH. B 'l3CTHOCTH, TilXHe KPYilHble 63HICH, 

KaK «CHTH 6aHK• (CIIIA), «.IloA:1.1e 6ailK• (fepM3HHJI), a TaIOKe HCCJie.ao

B3TCJlbCKH:A npoeKT EuponeAcKoA: KOMHCCHH - CAFE no co3,aaHHJO 

«3JICKTpOHHOfO KOWCJlhKS. J.lJUl o6meeBponeAcKoro nOJlh30B3HH.R. 

IlepcneKTHBhl 3JieKTpOHHhIX .aeHer orp01'1Hbl npe)K.ZJ.e Bcero H3-Ja 

npOCTOThl H rH6KOcTII HX HCilOJJh30BaHH.R. 3neKTPQHHhIC )J.CHhrH - 3TO 

QJaJCl'H'ICCKH KOMnhlO'.fCPHa.R nporpaMMa. 0HH MOryT OKa3hIB3Th ueneBhIC 

ycnyru, He .ZJ.OCTYJIHhIC HH HaJIHqHhlM ,llCHhraM, HH KpC,QHTHhlM KapTOlJ

KaM. no cpaBHeHHIO c TP3.lIHUHOHHOA: CHCTeMoA JIHKBHJlHpyeTC.R rpo

M03)J.KOC H TPYJJ.033Tp3THOe npoMe)l(YfO'IHOe 3BCHO - 6e3H3JIH'IHM ODJia

ra, o6pa6oTKa HaKJia,llHhlX, BC,llOMOCTeA:, 'ICKOB. 

B3aHMopacqen1 B 3JICKTpOHHhlX .llCH&rax MC)K.ZJ.y QJHHaHCOBhIMH opra

HH331lHHMH, ToproBo-npoH3BO,llCTBCHHhIMH KOpnopaUH.RMH H noTPC6HTe

IDIMH pa3HhlX CTJ>aH He IlO.ZJ.BCpralOTC.R .llC'A:CTBYJOlllHM <t>opMaM rocy,llapcr

BCHHOro KOH'fPOJI.R H HaJIOro06JIO)KCHH.R. OcymeCTBJICHHe T3KOfO 

KOHTJ>OJI.R Ha i'IpaKTHice BCChM3 CJIO::KHO, IlOCKOJlhK}' 3JICKTpOHHhIC ,QCHhI'H 

QJaJCI'IRCCKH He HMCIOT QJH3H'ICCKOro BOIIJIOUlCHIDI, HO HMCIOT peaJibH}'.JO 

KYPCOBYJO cToHM9CTL. IIIHpoKoMacwTa6Hoe paJBHTHe . 3Toro npouecca 

MO)KCT nOBJIHJITh Ha TaKHe <l>YHKUHH rocy,napCTBa, KaK. c6op HaJIOroB, pe

ryJIHPOBaHHe ,llCHC)K}IO'A:, HaJIH'IHOCTH B CTtJaHe, MOHHTOpHHr IIJI3TC)l(H0f0 

6anaHca. 

Pa3BHTHe nO,llOOHhIX npoueccoB, CB.R33HHhIX ~ HCnOJib30B3HHCM CHC

TCMhI HHTCPHCT, MO)KCT B 6y)ly:w.CM 33Tp0uyrh BHCWHCTOproBhIC HHTepe

Chl fOCY1'3PCTB, nO.ZJ.TOJJKHyrh HX K ycHJleHHIO HHTerpaUHH HJIH. )KC, Ha

npOTHB, K ,llC3HHTCrpau,HH H BhlXO.llY H3 MHpOBhlX HH<l>OP.M3UHOHHhlX 

CHCTCM, CCJfH nOCJIC.ZJ.HHe 6y.nyr 3a'fParHBaTb HX )KH3HCHHO Ba>JCHhlC Ha

UHOHaJihHhle MHTepecw p33BHTHH. TaK, K npHMepy, EC H CIIIA y:iKe 

,llOCTHfJIH cornaweHIDI B o6naCTH 3JleKTpOHHOA: roproBJIH, npe.ZJ.YCM3TPH

BalOUlCI'O coJ,ll;aHne «6ecnoIDJIHHHoro KH6epnpoCTpaHcTea.. CllIA rrpe.11.

no11ara10T H snpe.ZJ.h :recHo CO'fPY.llHHt.IaTL co CTpaHaMH EC, 1'T3C H BC.ZJ.Y
InHMH CTtJaH~H A3HaTCKOro peruoua B peweHHH Pa3JIH'IHhIX BOnpOcOB; 

CB.R33HHhIX . c opraHH33uHeH 3JICK'l'pOHHOR TOprOBJIH. 

3neKTpOHHaJI mproBJIJI IlOKa .naneKO HC 6ecnpo6neMHa. 0)J.H3KO 3K

THBHOC CO'fPY.llHH'leCTBO OT,lleJlhHhlX CTpaH, Me)K.ZJ.Ylfapo,aHblX 3KOHOMH

'ICCKHX opraHH3aUHA, B 'laCTHOCTH 03CP, .QOJDKH3 npHBeCTH .Kee OTna

)KHBaHHIO H, DH.II.HMO, C.ZJ.CJiaer 0.11.HOit HJ BIDKHhIX <t>opM ToprOBJIH 

6Y.llYlllCfO. 
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rnua 4. Ilp0111BOp~ MelH;lQ'ftapO)J.llOH roprOBJ)H 
( .-roproawe eoAlu,1•) H nym H.X yperyJ1HpoBa111U1 

· 1. IJplAllllLI BO:JBHKBOBeHHJI H oco6eeeocm npoTllBopeqd 
B MellCJ1YH3po~oA TOproBJie 

JIH6epaJIH3 ........ TOPl'OBJJH 

Ilpouecchl, npoTeKaIOIQHe e coBpeMeHHoit Me)!()lyuapo,zumit ToproB
.11e, 003BOIDllOT c,n.enaTb BhlBO,ZI., qro nu6epanu3aUIDI CTilHOBHTC.R ee oc
HOBHOli TeH)leuuuett. Ha 3TO )'K33bIBaeT }'BenuqueaIOW.a.RC.R OTKPblTOCTb 
HBUHOHaJibHblX 3KOHOMHK, CHIDKeHHe ypOBH.R TaMOXeHHbIX OOillJIHH, OT
MeHa MHOfHX KBOT, orpaHH'leHHit, o6oc-rpeuue KOHicypeHTHOit 6opb6LI Ha 
MHpoiJOM pLIHKe. 

fno6anbHbllt xapaKTep .11u6epanu3auuu Me)l()J.yuapo.nHoti Toprowrn . . 
onpe.llCIDICTC.R Me)l()J.)'Hapo,Zl.HblM xapaKTepoM KOHK}'PeHUHH B COBpeMeH-
HhlX ycnoeIDlx. Ycnex Ha MHpoBOM pbIHKe TeCHO CB.R3aH c npuBJieqeuueM 
HHOCTpaHHhIX HHBeCTHUHit. fiOJILIIIHHCTBO CTJ)aH npe.n.nara.IOT JlbfarHblil. 
ToproeO-HHBCCTHUHOHH1;>1$t peXHM ,lJ)l.R HHOCTpaHHblX HHBeCTOpoB. 

tfacTo nu6epanu3al.lH.R sue111ueit roproBJJu ocyw.eCTBJI.ReTc.R e o,n.uo- · 
cTopoHHeM nopMKe. True, uanpuMep, npoeo,n.unacL nu6epanu3aUH.R B 
cTpauax IOro-Bocroquolt A.3uu u B Poccuu. 0.llHaKo o6LilfHO pecpopMH
poea~ue euenrneToprOBOfO 3aKOHO,Zl.aTeJibCTBa npoBOAHTC.R c yqeTOM 
npHHQHna napanJienbHOli nu6epanu3aUHH 8 CTpaHax 3KOHOMHqecKHX 
naP,.uepoe. IlpaKTHKa noxa3ana, qTo uau6onee ua,n.e)K:HOti TaKTHKOlt AJISI 

,Zl.OCTHXeHH.R napanJienbHOCTH .RBJI.ReTC.R npHHUHil B3aHMHOCTH, peaJIH3ye
Mblli nyreM neperoeopoe u e3aHMHbIX yciynoK. Jlu6epanu3aUH.R nocpe.ll-, 
cTBOM neperoBopoe .RBIDieTc.R uau6onee nno.llOTBOpuoit, uexenu O.llHO
CTopoHH.R.R '"JIH6epanH3aUH.R; :K.n101JeBbIM MOMeHTOM CTaHOBHTC.R 
cnoco6uocTb cTpaHEiI ,n.oKaJaTb ceoHM ToproeblM napTHepaM uerrecoo6-
pa3HOCTb .llBYCTOpOHHHX .llCHCTBHH. 

IIpareKUHOHH3M 

HapJllly c .RBHblM H MHOfOCTOPOHHHM npou;eccoM .11HoepaJIH3aUHH 
Me)!()lyHapo.auott ToprOBJIH cy111ecTeyeT H npoTHBOAeHCTB)'IOWa.R 3TOMY 
npoueccy npoTeKUHOHHCTCKIDI TeH)leHUH.R. 3Ta TeH.lleHUH.R CBH.lleTeJlbCT-



90 fnaBa 4. IlporHllOpC'lfUI MC)IOlyl(apo,llHOR TOproBJJH ( CTopl'OBl>le BORHbl•) 

ByeT 0 HaJ)HqHH rny6HHHhlX DOJilfTHK0-3KOHOMHqecJCHX HHTCpCCOB, 

CTpCMnCHHA BCCMH CHJlaMH JalllHlllaTb OTCllCCTBCHHhlX npoH3BO.llHTeneD, 

coxpaHsrn. pa60'IHC MCCTil, DOMCP)KJiBaTh KOHicypCHTOCDOCOOHOCTb Ha

UHOHaJlbHblX TOBapoB H OTpacne:A. HaH6onee WHpoKO npOTCKUHOHHCT

CKa.R IlOJIHTHKa OCYIUCCTBJUleTCR. TCMH cTpallaMH, r.ne BC.llYTCR CTPYK'l'YP

HblC npeo6pa30BaHH9 3KOHOMHKH, T.llC HMCCT MCCTO 3KOHOMHllCCK8JI 

.nenpeCCHR H 6hlCTpo pacrCT KOHicypCHUIDI KMDOpra. 

Mex,n:yuapo.llHWI npa.KTHKa ca~eTenbCTByeT, 'ITO o6e ren.neHUHH - H 

JIH6epaJIHJaUHR (cB06o.na roproBJIH), H DpoTCKUHOHHlM RIWUOTCR BHyr

peHHC npHCYIUHMH x,apaKTCpHCTHKaMH MC.>K,llyHapo,nHo:A TOprOBJIH. 

H maBHWI npo6neMa B plllpCWCHHH npoTHBOpetlHR MC:xc.ny 3THMH TCH

.llCHUIDIMH - 3TO ttaxo)l{,QeHHe HX pauHoHaJILHoro coqeraHHR. Kor.z:ta 6a

nauc HHTCpeCOB HapywaeTCR, paUHOHaJlbHOC COtiCTaHHC npeepaw.aeTCR B 
. . 

CBoIO nporHBODOJIO)l(JIOCTb, B03HHKalOT nporHBopeqmi:. 

Toproawe HB+811ETW 

YweMJICHHC H?UHOHaJlbHhIX ToproB0-3KOHOMHqecKMX, COUHaJibHhIX 

HHrepeCOB TOA HJIH HHOA CTPaHbl llPYTO~ CTPaffOA HJIH rpynnoif CTp3H 

qacro npHBO,llHT K B03HHKHOBCHHIO TOproBblX KOH$JIHKTOB, «ToprOBblX 

BOAH». 

Henocpe,ncTBCHHoA npHqHHOit paJBepraaattmi: Toprosbix · KOH$nHK

TOB CTaHOBRTCR CaMhIC pa3Hb1C $aKTOphl: T3MOJKCHHhlC, reppHTOpHaJib

HhIC, UCHOBLIC, CaHHTilPHhlC, 3KOJIOfHllCCKHC H .z:tp. 0.z:tHO.R ~3 npHllHH 

B03HHKHOBCHHR MCJK,IJ.yHapO.QHhlX TOprOB0-3KOHOMHqecKHX KOH$JIHK

TOB craHOBRTCR 3KCTeppHTOPHaJihHhle JaKOHbl CIIIA, .HanpHM~P <t>e.ne

pan:bHhlit 3aKOH XeJIMca-EepTOHa, DO.z:tBepraiomn:A caHKUHRM TCX HHO

CTpaHHblX HHBCCTOpoB Ha Ky6e, KOTOphIC BKJiaD.hlBalOT CpC.llCTBa B 

aMepHKaHCJCYIO co6CTBeHHOCTL, 3KCnponpHHpoBairnyio npaBHTCJILCTBO.M 

<I>. KacTpo, Co BpeMeHH npHHHTWI 3roro 3aKoHa e Map-re 1996 r. )lee 

KOMDaHHH (KaHa.llCKM H MCKCHKaHCKM) no)lseprnHcb caHKUHRM, a PR.ll 
.llP}'i;HX HHOCTPaHHblX KOMDaHHit nonyqAnil DHCbMa c npe.llynpex,n:CHIDl

MH. no)l .z:taBJICHH~M MCJKJJ.yHapo.z:tHOfO coo6mecTBa npe3H.llCHt CIIIA 

Y. KnHHTOH npHOCTilHOBHJI .neACTBHC HaH6onee cTpomx nono"'CHH:lf 3a- . 

KOHa. 0.z:tHaKO MHOrHC HHOCTp3HHbIC HHBCCTOphl CTapaIOTCR HC cTaJIKH

BaTbCR c 3THM 3aKOHOM, H36erasl BKJllO'ICHWI 6bIBWHX aMepHKaHCKHX aK

THBOB B CBOH K}'6HHCKHC npoeKTbl. 

CTOJib "'e HeraTHBHo 01]Ycl)K.3CTCR Ha paJBHTHH MC)l{.QyHapo.z:tHhIX 3KO

HOMH'ICCKHX CBRJeit H Q>e.aepanbHbI~ JaKOH CIIIA - JaKOH JJ.' AMaro, Ko

TophIA yctaHaBJIHBaeT caHKUHH no TOproe0-3KOHOMHliCCKHM CBJ13RM 

HHQCTPaHHblX KOMilaHHit c JIHBHCit H HpaHOM. 

1 .. flpH'IHKl>I B03HHKHOBCHHJI ff oco6eHHOCTH nporu BOpe'IHil B MCllf.nYHapo,llHOR ToproBJie 91 

B 1997 r~ no.n .z:teitcTBHe 3Toro laKOHa · nonana c.nenKa poccHitCKOro 

«fa:mpoMa• c HPaHCKHMH KOMnaHHRMH. KoHrpecc CIIIA noTpC6oBan 

OTKa3aTb «fa:mpOMY• B aMepHKaHCKOM Kpe.z:tHTC. A.nMHHHCTpauHR 

CIIIA CTaJia yrpoxan, poccH:AcKoit KOMnaHHH caHKUmIMH. B peJynhraTe 

«falnpOM• aHHYJIHPOBaJl JaKJIJOqeHHQC B 1995 r. cornaweHHC c 3KCHM-

6aHKOM CIIIA, KOTopoe npe.nycMaTpHBaJIO npe.nocraBJieHHe KPCJlHTHOA 

DOMCPXKM npoeKTa poccHACKOit KOMDaHHH c HpaHOM. 0Ja6oqeHHOCTb 

napn1epos CIIIA BLOblBaeT. re~eHUHH npHIDITHR 3KcTeppHTOpHaJibHblX 

38KOHOB HC TOJlbKO Ha <l>e.z:tepanbHOM YPOBHC 3TOit CTPaHbl, HO .llIDKC OT

.llCJll>HhlMH WTaTaMH H · ropo.z:taMH. Ta.Kasi nOJIHTHi<a, Hau,eneHHWI Ha yn

paaneHHC DOBC.llCHHCM 3KOHOMHqCCKHX Cyfu,eKTOB la npe.nenaMH TeppM

TOPHaJlbHO:A iopHC.llHXUHH CIIIA, MewaeT HOJ>MaJibHhlM MCJKD:YHaOO.nHMM 

3KOHOMHtfCCICHM OTHOWCHIDIM. 

«ToprOBldC BOitHhl• - .llOCTaTO'IHO yCTOJNHBM «TPa.llHUmI• . COBpe

MCHHWC MCx.nyHapO,llHblX OTHOWCHH:it 0HH xapaKTepHbl KaK ;lJ,JUI OT.llCJIL~ 
HblX CTPaH, TaK H ;lJ.JUI Toproao-3KOHOMHllecKHx rpynnHpOBOK. Tn, e ce

peJlHA:e 90-x rr. B03HRKJia «pb16HWI• BOitHa Mex,n:y HcnaHHe:A H KamutoA 

B CBR3H c JIOBJie:A TpeCKH B ATJiaHTHKC, B paAOHC Hi.IO<PaYHJVICH,lla, KO'fO

pas eenaCb c HCDOJlblOBaHHCM KaK IlOJIHTHllCCICHX MCp, TaK H MCP npRMO

ro B03,U.CitCTBHR. 

Pacryw;a.JI KOHKYPCHUHR Ha MHpoBblX pi.IHKaX, JaIUifra BHyrpeHHHX 

PblHKOB, HCOOXO.llHMOCTL o6ecneqeHmI JamrrocTH H .AP· TaJOKe 3aCTI1Brul

IOT HHOCTPaHHbIC rocy.z:tapcTBa aICTHBHO 3alllHIUaTb CBOHX npoH3BO.llHTe

JIC~ . H KOMMepc~HTOB, BC'fYilaTb B IlOJIHTHK0-3KOHOMHqecKHe KOH<lmHIC

Tbl. npH· 3TOM 06pa30BaHHC 30H CB060.z:tHOit TOpfOBJIH, TilMQ)J(CHHhlX 

COI030B HC BHOCHT DpHHUHDHaJibHhIX H3MCJICHH:A B CTPYK'IYPY MHpOBOfO 

X03HitCTBa. 06'LC.z:tHHeHHC qpaH B 3KOHOMHllCCKHC 6JIOKH HC OlHaqaeT 

6eJyenoettoro nporpecca e peaJIHJaUHH H,lleit cao6o.z:tnolt ,roproBJIH HJIH 

KailifTYmlUHH nepe,n npoTCKUHOHHCTCKHMH npHHUHnaMH. K npHMepy, 

TaMOXCHHhlit COI03 npe.z:tCTafl./UICT co6oA DJ)9TH'BopeqHBOC CllHHCTaO CB0-

00.llHOJi TOprOBJIH c IipoTCKUHOHHlMOM. Jl.HJICJ1'1Ma «Ceo6o.nH8JI TOPfOlWI 

HJIH npOTCKUHOHHlM• HC nepeCTaCT cymeCTBOBaTb. 0Ha nepeliOCHTCJI Ha 

HHOH .ypoBCHb BHCllIHCTOPfOBblX OTHOWCHHA, Ha ·KoTOpoM onpe.nem1eTCR 

pellICHHC 0 Bbl6ope 3KOHOMHllCCKOli DOJIHTHKH rpynnbI rocy.napCTB B . OT- . 

HOWCHHH TOCTbHX CyPaH1• 

HanpHMep, TOJlbKO B 1996 r. 
0

B03HHKJIO HCCKOnhKO KOH<l>JIHICTOB 

Mex,n:y EaponeitCKHM C0l030M (EC) H Epa3HJIHCit, BXO,WIWCit B COCTaB 

1 TaK, EBponeAcKHR coJ03 npe.nc-rasm1eT co6oA TaMO:JKeHHLIA coJOJ; no3TOMY eJU1HaJ1 

TOproea.q nonHTHKll 3.llCCb peanbHaJI Keo6XO.llHMOCTb. B 30HC CB06o.AHOll roprOBJIH THna 

EACT roproeaSI DOJJHTHKa ~aeTCJI .zienoM IWK.llOA CT)laHbl (no.aPoottee CM. rn. 15). 



92 

6noKa MEPKOCYP (IO)ICHOaMepHKaHcKHA: o6wHA: phIHOK). Bp33HJIHJI 

HCQJlHOJq>aTHO BhlCK33blB3Jl3 npeTCH3HH K T3PH<l>HOA: CHCTCMC EC, KBO

mpyK>IUeil 3KCDOpt 6pa:nlJlbCKOtt Kypm'HHhl H HIUlIOIDaTHHhl. cKypHH3JI 

npo6neMa• OCJIOXHHJia H TOpl'OBhle OTHOWCHIDI MC:lK.llY ClIIA H ,KHTaCM. 

KKraitcKoe npaBHTCJILCTBO JanpeTHJIO HMDOpT KYPHTHHbl H:J'.ZJ.CCJITH wrn

TOB CIIIA B Ka"ICCTBC KapaHTHHHOA: MCPhI. IlepHO.ZJ.H"ICCKH B03o6HOBJUl

IOTCJI ToproBhle BOA:Hhl Me'.)K.!ly EC H CIIIA. Tax, oKono TPCX JieT (1993....:. 
1997 rr.) .MHJiaCb c6aHaH0BaJ1 soAHa• Me}l(,lly EC H CUIA c ee 

JiaTHH08MCpHKaHCKHMH napnrepaMH. ·IlpH"IHHOA B03HHKHOBCHIUI KOH

<l>Jiuicra CTilJI BBe.llCHHblA: EC B HIOJle 1.993 r. oco6b1A: pe)IOfM 3KCDOpTa 

6aHaHOB, KOTOphlA: ,llaBaJI B03MO:lK.HOCTh O.llHHM JiaTHHOaMepHK8HCKHM 

C'J'P3H8M .BBOOHTb 6aHaHhl B Eepony 6ecnolllJlHHHo, a )]JIJI .llPyrHX ycrn

HaBJIHBBJiac& ,ll0CT3TO"IHO BhlCOK8JI OOWJIHHa·, a CaM BB03 KBOTHpoBBJICJI, 

,ll8JKe 8 paMm Toproeo-3KOHOMH"leclcHx rpynnHpo.BoK B03HHKa~T 
npotHBOpe"IHJI MC:>KJl)' OT,llCJlbHlaIMH crpaHaMH, nepepaCTaIOWHC B TOpro

BhlC KOH<l>JIHKThl. Upu"ICM Mepw, npaMCHJleMhle npasHTCJibCTBaMH )]JIJI 

38llUIThl a8uHc:>HaJl&HltIX npo_H3BO,llHTCJICA, HHOr.ll3. 6blB3lOT IlPl:IOOH:lK.CJ{-
HhlMH K BeChMa cropJl'IHM• .llCA(:TBHJIM. . ' . 

HecMoTpJI Haro, "ITO B paMKaX EC cymeCTByeT ceo6o.lla qepe.llBIDKe

HHH TOBapoB MCJK,lly CTpaHaMH-"IJICHU{H, T3M peryIDIPHO B03HHJcaJOT p33-

Horo po.z:ta npo.llOBQ1ILCTBCHHble eottHhl. Tax, <l>P3JIUY3CKHe KpeCTWIHe He 

p33 OCTaHaBJIHBaJIH HcnaHCKHC MHOrOTOHHblC i:PettJiepbl, HaDOJIHCHHbIC 

TOA HJIH HHOit ce.ni.cmxolHACTBeHHott ·npo.llYKUHCA:, H YHINl'OXaJIH HX 

CO.llCP:lK.HMOe. IlpoHCXO,llHJIO 3TO DOTO MY' "ITO UCH.bI Ha OBOWH H <l>PYKTbI 

H3 HcnaHHH J'OpaJJlO HHXC, "l,CM Ha OBOWH H <l>p}'X'l'bl, npOH3BC,llCHHblC 

BO <l>paHUHH. 

.l(;uI JaWHT.bI COOCTBCHHbIX npoH3BQ!IHTe.JieA npHMeIDlIOTCJI H ~H
HHCTp8THBHblC MCpbI, yCJIO)((H.fflOWHC .llOC1)'11 Toeapa B cypaHy: TWateJil>

HaR npoeepKa He06XO.llHMliIX BB03HblX ~OK)'MCHTOB, npaBHJibHOCTH 33-

rpy3KH TpaHcnopTa, M8PKHpOBKa roeapoB H T.n. B CBOIO O':ICpc,llb, 

OOCTp3,llaBI1HlSI CTOpoua (B qacTHOCTH; HCttaHCJGUI KpeCThSIHCKIDI acco

unall,HJI) o6paw3Jlacb JC: noTpe6HTCIDIM 6oA:Kampoean (l>paau}'lcKHe· ro

eapbl. 

OpraHbl EC (B qacTHocTH, Eepone~cKHA cy.ll B RIOKCeM6ypt,e). I<3I< 
npaBHJIO, HC npHHHMaIOT KaKHX-JIH60 peWHTCJlbHhlX MCP no 3THM HHUH

.llCHTaM, npeJVJarrul pa:ipewa'i'b HX C&MHM KOHcl>JrHKTYIOWHM CTOPOH3M; 

Cxo.QHbie icouqmnKThl B03HHK&IOT B paMKax HA<l>TA!. IlpHMepoM 

MO?KCT CJI}')KHTb «Jiococeeasr eoA:Ha• MC:lK.llY KaHa.aoA K CLUA B 1996-

1 CeuepoaMepuKaHcKOe cornaweHHe o cao6QIJ.HoA roproBlle, nOJinHcaHHOC CWA, Ka
H8,ll,OR u MeiccmcoA (no.apo6Hee CM._ rn, 15). 

. 2. PerynHpoBaHHC MHpoBOA TOpfOBIJH MeQyH&po.IOIYMH opnutH3aQHJIMH 93 

1997 rr. :B CBOIO O'ICPC.llb, MeKCHxa B 1997 r. OOhJIBHJia cS16Jioqay10 

BOAHY• aMCpHKaHCKHM' 3KCDOpTepaM, BBC,llJI KOMilCHCaUHOHH.bIA TaPH<I> 

Ha HMnopT H3 CUIA HCKOTOphlX coproe J16JI0K. 3To . 6hl.1la ceoero po.a;a 

OTBCTHrul Mepa MeKCHKH npOTHB npoHrpaHHOA B 1996 r. «ROMH.llOPHOA: 

BOAHbl• c CIIIA, KOf,lla ett npHlnnOCb COfJl&CHTbCJI Ha BBC.D;CHHC MHHH

M8JThHOA: UCHhl, HH:lK.C KOTopoA: 3TH OBOWH Ha 8MCpH~KHtt PhlHOK He 
3KCUopTHpyIOTCJI. , 

KaK np&BHJIO, . CTp&Hhl-)"'lacTHHUhl ToproBblX KOH<tmHJcrOB HC CTpC

MSITC.H ;!lOBO,llHTb HX .llO KpaAHOCTH. KoH«IJJIHKT'&I · pa3pelllaIOTCfl nyreM 

.!J)IHTCJlbHbIX neperoBOpoB, KC>HCfJlbTaUHA, 06paweHHJI c xano6aMH B 

MC~apo.zutblC OpI'BHH38IlJIH. 

2. Pery.llllpOaaeue MBJIOBOA ~pro~ MellUQ'Bapo~ 
Oprallll381UUIMH 

BruteHYJO p<>Jlh B peryJiffPOBaHHH Me)K)tyllapo.z:tHoit roproBJIH, B ycrpa

HCHHH IlpCD.HTCTBHA .llJljl ee P33BHTHJI, ee JIH6epanH:JaUHHHrpaIOT MC:lK.llY

HapO.llHblC 3KOHOMH"ICCKHe opraHH:3aUHH. 0.llHa H3 OCHOBHblX TaKor o 

po.aa OpraHH33UHA - 31'0 f eHepaJibHOO COfJiallleHHc no TapH<l>aM H TOp

l'OB.JIC (fATT)1• ,lloroeop 0 C03,ZlaHHH fATT 6bIJI IlQ!IIlHCaH 23 CTpaHaMH 

B 1947 f. H BC1)'11HJi B .CHJIY B 1948 r. 31 ,llCKa6p.H 1995 f, B CBJ13H C yqpC:lK.

.llCHHCM BceMHpHOA roproeoA OD:raHH3a.IlHH r A IT npeKpaTHJI3 CBOC cy
lllCCTBOBaHHe. 

POJJ• TAIT 

r A TI - _M.HOrOCTOpOHHCC comaweHue, co.a;epxamee npHHUHilhl, 

npaBOBhIC HOpMhl, npaeHJia BC,llCHHJI H rocy~apcTBCHHOfO peryJIHpOBaHHJI 

Bj&HMHOA TOprowIH CTpaH-}"laCTHHU. f AIT JIBJIJl.113Cb 0,llHOA H3 Kpyn

HC1tWHX MCJIUIYH3po.llHblX 3KOHOMH'ICCKHX opraHH3aIIKi\, c<l>epa ,llCKICJib

HocTH KOTopojt oxeaTblBaJia 94% ofil,eMa MHpoBoA ToproB.111J. · 

IlpaBoeoA MCX8HH3M r A TT 0CHOBhlB3JICJI Ha PSUlC npHHUHllOB H 

HOpM: 

• HC.ZJ.HCKpHMHHaUHJI B roproB.11e, . o6ecne"IHB3CM3JI B3aHMH~M . npe,llO

CT3B.11CHHCM, c O,llHOA: CTOpoHY, pe:lK.HMa HaM60JibWero 6JiaronpHSITCTB0"'." 

BaHHJI B OTHOWCHHH 3KCil0pTHbIX, HMnOJ>THhlX H Tp3H3HTJlhlX onepaUHA, 

CBSl3aHH~X c HHMH TaMO:lKCHHblX OOIWIHH H c6opoB, a c . .z:tpyroA CTOPOHhl, 

HaUHOH3JibHOI'O pe:lK.HMa, yp&BHHBaJOwero B npaeax TOBapbI HMOOpTHOfO 

H OTe"ICCTBCHHOro npoH3BO,llCTBa npHMCHHTCJlbHO K BHYTJ>CHHHM HaJIO-

General Agreement on TariJTs and Trade - GAIT 
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raM H c6opaM, a TillOKC npaBHJiaM, peryJIHPYJOIUHM BHyrpeHHIOJO TOp

fOBJIJO; 

• pC)l(HM HaH60RbWCf0 6.n:aronpH.ATCTBOBaHR.A, 03Ha'laBWHA npellO

CTilBJICHHC llOfOBapHBaIOIUHMHCSl cropoHaMH .npyr llPYfY TCX npaB, npe

HMYIUCCTB H JlbroT, KOTOpblMH nonb3yCTCff (HJIH 6yllCT nOJib30BaThCB) y 

HHX JIJ06oe TJ>CTbC rocy.napcTBO. 3TOT npHHUHn MO)l(CT pacnpocTpaHJITbCH 

Ha HX BB03 H BblB03 TOBapOB, TaMO)l(CHHblC IlOWJIHfihI, npOMbIWJJCH

HOCTb, MOpeIUiaBaHHC, rrpaBOBOC nOJJO)l(CHHC JOPH.llH'lCCKHX H cpH3HtICC

ICHX JIHU; 

• HCnOJib3083.HHe npeHMYIUCCTBCHHO T8pHcpHbIX CPCllCTB 3aw;HTLI Ha

UHOHaJJbHOfO pbIHKa, ycrpaHCHHe HMnOpTHblX KBOT H .npymx HCTapucp

HblX OI'paHH'lCHHH; 

• nporpecCH8HOC CHH)l(CHHC TilMO)l(CHHbJX ntpHcpo8 nyreM npoee.ne

HIDI MHorocropoHHHX neperoeopoe; 

• npe)l<>CraBJICHHC npecpepeHUHaJibHOro pe)l(HMa 8 TOpfOBJIC c pa38H

BalOIUHMHC.s.l.CTpaHa.MH; 

• pa.JpeweHHe. B03HHKaJOlllHX Topro8blX cnopoe, nyreM nepero8opoe; 

• B3aHM.HOCTb 8 npellOCTilBJICHHH Topro80-nOJIHTH'lCCKHX YCTYJlOK • . 

)le.ATCJibHOCTb r ATT OCYIUCCTBJJjlJl3.Cb nocpellCTBOM MHOfOCTOPOHHHX 

neperoBOp(>8, KOTOpble OOl>C)lHHHJIHCb B paYHJJ,bl. c Ha'lana pa60Tbl fATT 

6blJlo npo8e.neHo 8 paYHJJ,08 nepero8opo8. 3m paYffllbl npH8~JIH K .ne

CHTHKpaTHOMY COKpaw;eHHIO cpe.nHeA TaMO)l(CHHOlt nOillJIHHbl. nocne 

BTdpoil MHpOBOil BOAHbl OHa COCTaBIDIJia 40%, B cepe.D,HHC 90-x rr. -

OKORO 4%. 

Co].naHHe BTO 

K H3'laJIY 1996 r. 8 fATT COCTOHJIO OKOJJO 130 crpaH. c HH8ap.SI 

. 1996 r .. fA'JT 38.MCHHJJa BCeMHpHa.A ToproBa.A opraHH38UHH (BTO). Ee 

'IJICH3MH-OCH083Te.JJ.SIMH CTaJJH 82 cypaHhI. 

. B 2002 r. 'lJICHa.MH BTO 6blJIH }')KC 144 cTpaHhI. ComaweHHJO. o co"'." 

~aHKH BTO npe.u;mecTBOBaJI 7-JICTHHH nepHO.ll nepero80po8 8 paMKaX 

YpyreaitcKoto payH.!la. n9 MHCHHIO P. Py.ll)l(epo, reHepani.Horo .nupeKTo

pa BTO, Ypyr8attcKHA payH.a npHBe.neT K poczy o61>eMOB ToproBJIH, 

«nO'lTH TilKOMY )KC, KaK 8 30JIOTOM 8CKC» (T.e. 8 50-70-x IT.). 

HecMOTJ>.A Ha cpopMaJJLHYIO npeeMCTBCHHOCTb, BTO no PAAY rxapa

MCTpo8 OTJ1Hll3CTCH OT fATT. TaK, . BTO He C8H3aHa C .OOH, KaK 3TO 

6blJIO c r ATT. Oco6a.A IOPHllWICCKa.A CYIUHOCTb BTO onpe.aCJIHeT oco-

6eHHOCTH eczynneI-iH.A e ee 'lJICHbI. BTO - 3TO CHCTCMa _cornallleHHit 

MCX!zy rocy.aapCT83MH, Bblpa6oTaHHblX Ha MHOfOCTOpoHHCA OCHOBC llJIH 

o6ecne'leHH.A e KOHC'IHOM ct:1eTe .noczyn_a rocy.aapcTB Ha PLIHKH .npyr 

.apyra Ha .llBYCTOpoHHCH OCHOBC. 

2. PerynHpoBaHHe MHpoBOA ToproBllH MCJltllYHapo.11H1i1MH opraHH3aUHJIMH 9S 

BceMHpHWI roproea.a opraHH3allWI DOMHMO fATT, peryJIHPYJOlUCfO 

MC)l(llyHapO.llHYIO roproBJIJO ToeapaMH, 8KJIJO'laCT eme PH.ll comaweHHA: 

• feHepaJJbHOC comaweHHC 0 TOproB11e YCJI)TaMH (fATC); 

• ComallleHue no roproBblM acneKTaM npa.B HHTe.JIJieicryanbHOil co6-
CTBCHHOCTH (TPHIIC); 

• naKeT ·cm13aHHblX c fATI COfJialllCHHA no 80npc>caM TaMOxemlo

TapHcpHblX H HCTapHcpHbIX Mep pecyJIHpoeaHIDI BHCWHeil roproBJIH, 38-. 

IUHTHblX oroBOpOK, aHTH.llCMilHHf08hlX npoueJlY]>, 0 Cy6cH,llHRX H ICOM

neHcauHOHHblX Mepax, 0 TilMO)l(CHHOA CTOHMOCTH, 0 TCXHH':lCCKHX 

6api.epax . B roproBJie H .np.1 Ilo OUCHKaM, ee KOMDCTCHUHB pacnpocrpa

mieTCH Ha roBapoo6opar B 5 TpJJH .norui. Haqano .ne.SITCJibHOCTH BTO yxe 

npHHCCJIO MHpoBoA 3KOHOMHKC OKOJIO 250 MJIP.ll .llOJIJI • .llODOJIHHTCJI&HOl'O 

.llOXO)la C)l(CfO.llHO. 

no nJiaHaM BTO, cpe.nHe83eemeHHM cTaBKa TaMoxeHHbIX nipH<l>oe 

pa38HT&IX CTpaH .noJDKHa CHH3HTLCJI npHMepHo .no 3%. Bo 8peMR JICilCT-

8IDf fATT MHOfHC rocy.u;apcTea, CHIDK3JI TaMO)l(CHHblC IlOWJIHHbl, ICOM

neHCHp08aJJH HX ntK Ha.JhlBaeMblMH HCTapHQ;>HDIMH 6api.epaMH: K HHM 

MO)l(HO OTHCCTH . .llOTaUHH HauHOHaJll>HOMY npoH380llCT8y' 8BC.llCHHC pa.3-

JJH'IHblX CTaH,ZXapT08 H HOpM, CCpTHcpHicauHJO T08apo8. 

Yxe nOCJie o6pa.JoeaHm1 BTO noJ1BJU1JOTC.S1 HaCTOi'lH8blC npit:3hl8hl 

. pH)la pa3BHTblX CTpaH 3ana,ua 8 Il0Jlh3Y CBJ13.blBaHIDI ropro8bIX pe)KHMOB c 

TPYll08blM.H H 3KOJIOrH'lCCKHMH cTaHJlapntMH. Cyrb 3THX npH3hl808 8 

TOM, 'ITO CTpaHbl, B KOTOpblX 3TH CTilHJlapThl HHIC, DO.Jl)"laIOT KOHicy

peHlllbl~ .«HCpblHO'!HblC>' npeHMYIUCCTBa 3a C'ICT HH3KHX . H~Cp)l(CK npo

H3BO.llCT8a. B ciiyqae npH3H8HWI BTO ntKoil HOpMhl 8 nep8YJO oqepell& 

nocTpaJlaIOT pa38H8aIOIUHCCH CTpaHbl, a TaIOKe Pocc:HSI, r.ne npOH380.llCTBO 

TJ>Y.llOCMKOA H 3KOROfOCMKOit npo.zzyKUHH llCWCBJIC, 'ICM Ha 3ana,ue • 

B xo.ne npollle.nweil 8 .neICa6pe 1996 r. nep8oil KOHcpepeHUHH cTpaH

'lJICHOB BTO Ha ypo8HC MHHHCTJ>OB 6blJIH c<l>oPMYJIHpo8aHhl H Jipyme 

npo6.n:eMbI, KOTOphlC npe.ncroHT pewaTb BTO. K HHM OTHOCJITCH: 01MeHa 

orpaHHtICHHit co cTopoHbl CIIIA H EC Ha 8803 TCKC'THJibHbIX Toeapob H3 

33HaTCKHX CTJ>3H, «PCfHOHaJIH3M•, T.e. WHPOKoe pacnpocTpaHCHHC co

mameHHH 0 npeg>epeHUHaJibHOA roproBJJe MC)l(lly rpynnaMH CTpaH; JIJi-

6epaJIH3aUJUI pbIH.Ka HHcpOpMaUHOHHblX TCXHOJIOrHlt H cpapMaUeBTHKH; 

cnpo3pa'lHOCTb• CHCTCMbl rocy.napCTBCHHbIX 3aicynoK; JIH6epaJIH38UHB 

phIHKa cpHHaHCOBblX ycnyr2; nepeMClUCH.HC pa6oqejl CHJibl, MOpCKOfO 

Tp~HCnQpTil H ,llp. 

I no.upo6Hee CM. : P10MyAeH H.H. 8ceMHpHIUI TOproBaR opraHHJaUHJI. M., 1997. 
2 B KOHUe 1997 r. no.m:1ucaHbl cornaWCHHJI 0 JIH6epanHJaUHH pblHICa HH<l><>PManHOH

HblX TCXHWJOrHA H <l>HHllHCOBblX yt:JJyr. 



96 fnaea 4. flpOTHBOpe'IHH Me:llCJIYHapO.!IHOA TOproBl!H ( «TOprOBble BOAHbl•) 

KpoMe Toro, BTO npe.ncTOHT pewaTb eonpocbl, rto.nIDITble ewe Ha 
YpyrnaitcKOM payH,lle fATI 06 oxpaHe HHTeJIJieJCTYaJibHOH co6CTBeHHOC
TH, caHHTapHOM H cpHTOCauHTapHOM ·KOHTpOJie, KOTOPbie TaK)l(e MOryT 
CTaTb ·nperpanoii Ha nym CB060,llHOA ToproBJIH. 

Poccu H BceMnpeaa Toproaaa opraenlalUUI 

CornaweHHe o6 yqpe)l(,AeHHH BTO TJ)e6yeT OT Bciyna10weii cTpaHbI 
npHHHTHH Ha ce6H TaKHX ~e o6H3aTeJibCTB, KaKHe }')Ke eJIDiH. Ha-.ce6H 
cTpaHbI-yqpe.nHTeJIH. KaJK.IJ.bIH <ineH opraHH3aUHH .noJDKeH o6ecne'IHTb 
COOTBeTCTBHe CBOHX 3aKOHOB, HOpMaTHBHblX ltl aJlMHHHCTJ>aTHBHblX aK.TOB 
ero o6H3areJibCTBaM, B3HTblM no cornaweHHHM, BXOJUil.l{HM e BTO. 

PoccHH, HMeJI e BTO CTaTYC Ha61110.nareID1, CTJ>eMHTCJI CTaTb no11Hon
PaBHhlM 'IJleHOM 3TOit opraHHJau~rn. 113 'IJleHcTBa e BTO MO)l(HO H3BJie1.fb 
PJl.ll npeHMyw.ecTB. Ilpe~e ecero, Ha PoccHIO pacnpocTJ)aH~TCJI npHH
UHil pe)l(HMa HaH60JibUiero 611aronpHHTCTBOeaHHJ1. ~ pe3yJibTaTe Hawe 
rocy.napcTBO CMO)l(eT BOCil0Jlb30BaTbC.ff UOCTO.SIHHO CHH)KalOl.l{HMHCJI Ta
pHcpaMH .npyrnx CTJ>aH. OTe'IecTBeHHIDI npo.nyKUIDI He 6y.neT nonanaTh 
IlO.ll .llHCKpHMHHaUHOHHble Mepbl. PoccHH CMO)l(eT 3aWHWatb CBOH TOpro
Bbie npaea OT HenpaBOMepHbIX .neHCTBHH .npyrnx CTpaH no.n 3fH.llOii npo
ue.nypbl paJpeweHWI cnopoe BTO. Ilo no.ncqeTa.M cneUHaJIHCTOB, He JIB
mrncb 'IJleHOM BTO, PoccWI e)l(ero.nuo H3-3a pa3Horo po.na orpaHH\feHHH 
no .nonycKy poccHtfcKHx Toeapoe Ha MHpoeb1e pbIHKH, repJieT OT 1 .no 
4 MJIP.ll ,llOJIJI.1 B OTHOWeHlrn pOCCHHCKOro 3KCilOpTa .neH:cTByeT OKOJIO 
60 aHTH.lleMnHHroei.Ix JaKoHoe B CIIIA, KaHaJie, cTpaHax EC. PoccHJI 
.llHCKPHMHHHpyeTCH no 58 Il03HUHJIM, B OCHOBHOM B o6naCTH XHMHqec
KOH, Mern1111yprn1.1ecKOH H TeKCTHJibHOH npoMwIIIJleHHOCTH. EcTb ,lla)l(e 
orpaHHqeHHJI Ha 3JotcnopT oxoTHH\fbHX p)')Ke:ii e CWA. 

C .npyroit cTopoHbI, eczynHe e BTO, PoccHJI ~ 3HaqnTeJibHOH cTene
HH1 ,ll0Jl)l(H3 JIH6epaJIH30BaTb ceott BHeUIHeToprOBbIH peXHM, peanH3YJI 
npHHUHnw ceo6o.nHoH: ToproMH co cTpaHaMH - 1.1JieHaMH BTO. TaK, 
HanpHMep, PoccHH co cropoHbl BTO 6hl.llo npe.llJIO)KeHo CHHJHTb e KO
ponrne cpOKH cpe.nHeB3BeUieHHhIH HMnOpTHblH TapHCp .no ypOBHH 
BTO (10%), 'ITO eecbMa cJIO)KHO ocywecTBHTb B HbIHeWHHX 3KOHOMH-
1.1ecKHX YCJIOBHJIX. B KOHUe 90-x rr. 3TOT nOKa3aTeJib y PoccHll COCTaBJUUf 
15%. HacKOJibKO 3TO 6y.neT no11e3HO e yc11oeHJ1X rny6oKoro 3KOHOMHl{ec
Koro KpH3Hca, B KOTOpOM npe6bIBaeT PocCHH Ha npOTH)l{eHHH MHOrHX 
JieT, MO)l(HO TOJibKO .ll0r3,llbIBaTbCJI. 

B 6JIH)KaHUieH nepcneKTHBe OCHOBHYIO .llOJIIO pOCCHHCKOro 3KCUOP'f3 
no-npe)l(HeMy 6y.nyr COCTaBJIJITb 3HeproHOCHTeJIH, CblpbeBhie TOBapbI H 

1 ,llaHHble Toproeo-npoM.btWJieHHOH naJiaTbt P<I>. 
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npo.n}'KUIDI ux nepeH'IHOif nepepa6oTKH. KaK H3eecTHO, B peanHJaUHH 
noH: npo.nyKUHH Ha Me)KJJ.yHapo.nHoM pblHKe PoccH.ff He ucnbITbIBaeT ce
pbe3HWC: TPY.llHOCTeH H He 6y.nyqu 'IJleHoM BTO. CmoteeHHe noll.VIHH1-1 Ha 
3TH KaTeropHH TOBapoe .nacT MHHHMaJlbHbIH 3<1>4>eKT. lJJieHCTBO B 
BT() 611aronpHHTHO TOJlbKO .llIDI OT,lleJibHblX BH.llOB KOHKYPeHTOCnoco6-
HOH npo.nyKUHH, KOTOPa.SI COCTaBruleT MeHee 5% poccHitCKOfO 3KCilOpTa B 
.llaJibHeM 3apy6e)l(be. <l>aKTH'leCKH poCCHHCKHe 3KCilOpTepbI He fOTOBhl IC 
npo.neH)KeHHIO Ha MupoBoH: pbIHOK. PoccuH:cKa.R npoMbIWJieHHOCTb, npe-
6bIB3IOWIDI B KpH3HCe, BPJl.ll JIH CMO)l(eT, 3a HCKJIIO'leHHeM HeKOTOpbIX OT
pacneH:, eocnOJib30BaTbCH npenMyw.ecTBaMH OTKpLIToro pblHKa. 

Crre.nyeT OTMeTHTb, lQ'O H .no ecT)'IlJleHIDI B BTO PoccIDI Ha· .nBycro
POHHeH: ocHoee }')Ke HMeeT pe)l(HM Han60Jibwero 6naronpW1TCTBOBaHW1 
co BCeMH OCHOBHblMH ToprOBhIMH napTHepaMH, BXOJUll.l{HMH B 
fATI/BTO. Ilpucoe.nuueuue PoccnH K BTO .noJDKHo CJIY)l(HTb cpe.ncT
eoM .llIDI 06ecne1.1eHHJI ee BHeUIHe3KOHOMH'leCKHX HKrepecoe Ha OCHOBe 
co61110.neuHJ1 · npaeHJI, .neiicTByIOIIUfX e Me)l(Jl)'Hapo.nHoif ToproBJie. fnae
Hoe, 'IT06bI 3TO npHcoe.nnHeuHe He npeepaTHJIOCb B CaMOUeJib H PoccH.ff 
He OKaJanacb B HTore 6e33aWHTHOH nepe.n MOl.l{HblM .nallJleHHeM .npyrnx 
CTJ>aH -. 'IJleHOB 3TOii opraHH3aUHH. 

3. Pe111oeaJ111lM e Mell(Jlyllapo.1U10A roproBJJe 

Eecnpeue.neHTHhIH pocT Me~apo.nHoii ToproBJIH eo BTopoii nOJio
BHHe xx B., H3MeHeHIDI ee TOBapHOH crpyiqypbl, pernoHaJibHhIX TOBapo
IlOTOKOB conpoBO)l(,AaIOTCJI cyweCTeeHHbIMH C.llBHI'aMH B ee MHpoeoii op
raHH3aUHlf. Jiu6epanH3aUHJI Me)l(JlyHapo.nuoH: TOproenu Han6011ee 
aKTHBHO H.neT BHyrpH CJIO)l(HBWHXCJI BO BTOpoH IlOJIOBHHe xx B. TOpro
B0-3KOHOMH1.feCKHX COI030B. 

CornaUieHIDI 06 oco6eHHO TeCHOM COTPY.llHW1ecTee OT.llCJibHbIX rpynn 
CTPaH no THUY 30H CBOOO.llHOH ToprOBJIH, TaMO)l(eHHblX COI030B (TaK Ha-
3blBaeMbllt perHOHaJIH3M) CTaJIH cyw.eCTBeHHl>IM cpaKTopoM coepeMeHHbIX 
Me)l(JlyHapo.nHbIX 3KOHOMH1.feCKHX OTHOWeHHH. qHCJIO TaKHX rpynnHpo
BOK K KOHizy 90-x rr. npeeb1wano 100. CornacHo oueHKe MEPP, e paM
Kax TaKHX 30H ocyweCTBJlHJIOCb 69J1ee 60% MHpoeoj;{ TOprOBJIH. B TOM 
1.IHCJie e paMKax EeponencKoro co103a - 22,8%, CeeepoaMepHKaHCKolt 
30HhI ceo60.n11oii ToproBJIH (HA<l>T A) - 7 ,3%, OpraHH3aUHH A3HaTCKO
THxooKeaHcKoro 3KOHOMHtiecKoro COTJ>Y.llHH1.1ecTea (A T3C) - 23, 7%, 
06De.llHHeHHJI eBponeiicKHx CTpau Cpe.!J.H3eMHOMOpbJI (EBPOME.ll) 
2,3%. 
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. · OfuollBWe pel1lollaJI~ liJJOKH 

CocTauJit :newrrn KpynJ::l~RwHX Me)!QzyHapQllHLIX pernoH:am.llLIX top-
roei.D< 6Jtokoe npe.nc;rirn11eabl mace. · · 

Esponeuc1euii COI03 (EC) - ABCTpHH, repMaH}rn, Be1uu1106pHTaHIDI, 

::i>:,:,·~:zt:..r:::·=~.~~=,·~;.!!:t..ra:,";~.~:."."""" .. , 
. Ce6epo0Mepu1eanc1eoe coznautenue o cBo6oiJnoii mopwMe (HA<l>TA) -
ClllA, .. Kaaa,na, MeKCHKa. 

· &poneiic1ea11 Accof.(ua14wi ceo6oiJHOii mopzollAU (EACT) - HcJutH.D.WI, 
HopBerIDI, IlleeAuapJJH,. JluxreHuiTeitH. 

A3uamc1eo'-Tuxoo1eea11c1We 31COH0Mu11ec1Coe compyiJnu11ecmeo (AT3C) -
ABcrpanIDt:, BpYJieR, MaJiaitJIDI, CnHranyp, TaHJiaHJl, Hoeasi 3emmmur, 
Ilanya ::-.. Hoea» ThHHcH, 11HJloHeJmr, <l>HJIHnnHHLI, TaReaa&, fomcoHr, 
Rno:aIDI, IO~WI KopeSI, KlrraA, Kalla,na, CllIA, MeKCHKa, qHJIH, BM:T
HBM •. 

/O,,,cHoD.Mepu1eanc1euii o6U{uii pb1Ho1e (MEPKOCYP) - BpaJHJIIDI, Ap-
teHTHHa, IlaparsaA', Ypyrnait. · 

· f031enoarJ>pu1CaHcKuu KOMumem p03eumUJ1 (CA/XK) - A11ro.ria, BOTcea
Ha, Jlecoro, ManaBu, MoJaM6HK, MaepHIOIA; HaMH6IDl, · lOAP, CeaJH
~:a.n. T~JaHIDJ,. 3HM6a6Be. 

3anaiJHoi1t/JPflKIUfCICUU 31'0HOMU'lt!C1'UU u ea111omHblil C0103 (io3MOA) -
K,oT-.ll'Meyap, liypKHaa-<I>aco, HurepHH, Toro, CeHeran, BeHHH, MaJIH. 

iO:)ICl{oa3uamc1eOR · · acco14ua14ua pe2uontiAbHozo compyiJnu11ecmsa .,.... 
11HlUIJI, Ilato1CnlH, IllpH-JlaHKa, Saarn:a.new, MaJil.,!l;HBbl, liynrn, HenBJI; 

4JfiJc1'uii na1em ..;... BeHec}'311:a, Ko.11yM6ID1, 3KBa,nop, ITepy, lioJiHBIDI. 
' K <l>opMHpOBaHHIO no.no6llt.rx .6JIOKOB .npHBO.llHT. Q(TheKTHBHble npo:. 

u:ecc&1 no11HTH'lecKor0, 3KOHOMH'lecKoro, Hcropw:1ecKoro xapaKTCpa. AK
THe;HJaµHH TilKHX npou:eccoe; c OJlHOA CTOpOHbl; cnoco6c'ieyer pa3BHTHIO 
'M:eJK,z{Yffapo)lHOit: TOpI'OBJIH (e paMKaX JOH, MOKOB, pemOHOB), a c JlPY
roA ...:... C.03,llaeT .nJUI Hee PH.ll npeIUITCT8HA, CBOitCTBCHHblX mo6oMy B TOA 
HJIH Hlipit · creneHH Jaiq>&ITOMy «l>OPMllpoeaHHJO. 

. : . Cfari.H . XXVI r A TT ycTaHaBJIHBaCT npHHUHnbl, KOTOpbIMH JlOmKHbl 
pyxoeo.z(cteoaaT&CH CTJ>aHhl-yqacTHHQhl npH co3JlaHHH TaMoxeHHLIX co
l<>JoB H 30H CBoOOJlHOA TOproB.TlH. QeJl:&IO COJ)laHHH TaMOXCHHOfO COJOJI 
AAH JOHbl CBo6oJ.lHOA roprorum, I'OBOpHTCH B CTan.e, «JlO.IDKHO 6bITb 06-
JICNCHMe B TOpl'OBJie MC)l()zy JlPyrHMH crpaHaMH-yqaCTHHQaMH H JlSHHht
MH TeppHropHHMH».' 

B XO.Ile Ypyreai!:<!Koro paYflJla rATT 61.ma .llOCTHrHYTa .noroeopeH-. 
HOCTb 0 BBCJlCHHH CHCTCMbl KOHTpO.rur: Ja TeM, KaK yqaCTHHKaMH TaMO
XCHHOro ,coioJa HJIH JOHbI ceo6o.nHoit .roprOBJIH B&mOJIHHIC>TcH npoeoJ
rnaureHHhle HMH UCJIH, npe)l(,l(e ecero JIH6epaJIH3al.UfH ToprOBJIH MC)l{,lly 
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yqacTHHK8MH, a He eo3ee.neHHe<6ap~epoB )J)UI .npymx rocy.napCTB. Bwa 
Jlocntmyra TBIOKe . .11oroeopeHHOCTb ,o6. H3}"1CHHH 3J<OHOMH'ICC:KOro ,3Q>
ct>eKTa perHoHa.ribHblX cornaweHHA. B 3TOA CBH3H OJlHO HJ o6max 
npeHMyllleCT& ·Me:>K,llyHapoJlHblX •. peraOJ-laJibHblX comaweHHtt COCTOHT ·. B 

BOJMO:llO:IOCTH n03TilnHO npOJ.lBHraTb npoQecc Jlll6epaJIH3au:HH MC:JIC.ll)'Ha• 
poJlHO:H TOprOBJIH H MC)KJJ,YJlapoJlHOA 3KOHOMHKH, B U:CJIOM. . 

IlpaKTHxa PaJBHTIDI MC)KJJ.)IHapoJlHblX 3KOHOMH'lCCKHX OTHOWCHHR 
KOHU8 XX B .. CBH,llCTeJILCTBYCT, 'ITO Ha CMCffY H,llCOJIOrHH CaMO,llOCTilT<l'l
HOro pel'llOHaJIHJMa nocreneHHO npHXOJlAT H,llCH oncpLiroro pemoHaJIH3-
Ma, paJBHBaeMDic, e 'lacTHOCTH, AT3C. 9Ta opraHHJaUHH, B1CJIIO'l8IOIU8Ji 
cy6pemoHam.HLie .3KOHOMHqecKHe coioJbl (ACE.AH, HA<I>TA, IQ}K}lo
T11Xooxea11cKHA 4><>PYM H .np.); .nonycKaeT paJH&te ypoBHH HHTerpauHH 

. no CTeOCHH nH6epaJIHJaUHH BllCID'.HeR roproBJIH. KoHu:em:um OTiq)LlTOI'O 
petHOH&JIHJMa pacCMarpHeair pemomm&HYK> ·. HHTerpaUHJO ICaK. 3.JICMCHT . 
3KOHOMHLJ:ecxoro rno6MH3Ma, a 3BOJIIOUHIO. MHj>OBO:H 3KOHOMHKH - ICaK. 

npou:ecc nocreneHHOI'O OOl>e:nHHeHH11 H BJaHMOnpoHHKHOBCllIDI pemo
HaJibHhlX 3KOHOMH'ICCKHX COIOJOB. 

CTJ)aaJ.>I - yqaCTHHU:bl roproeo-3KOHOMHLJ:ecKHx 6JIOKOB, .. ocoJHaBM: 
CJIOJICHOCTb H nponmopeLJ:HBOCTb COBpeMCHHOA CH'JY!lUHH Ha MHpoBO~ 
pwHKe, .neKJiapHpYJOT CTpeMJieHHe HCKaT& nym·)J)UI noJHtHeHoro .. pewc· 
HIDI HMCIOUlHXCH npo6JICM H bpOTHBOpeLJ:Hit1• reHepaJILllblit .!UlpeKTOp 
rATI P. Py,ll)ICepo fipH3B8JI npaBHTeJlbCTBa CTpaH - yqaCTHHU: .BTO co
ile1tcTBO:eaT1, paJBHTHIO MHOI'OCTOpOHHeit roproeoit CHCTCMbl. 3-ro, no e~.o 
MHCHHIO, He Meliee eaJKHO, 'ICM HMIDKHBairne pernoHan&J::ibIX cHcreM,. 
B 3roit ceaJH EC H · EBPOME,l( 001.JlBHJIH o co3)lai:IHH e.nH:HoR eepaneA
CKOA lOHhI CBoOOJlHOit roproBJIH. B 1994r. 34 CTpaHbl 3ana,llfforo OOJJY
waprui:, BKJIJO'lll$l CllIA, JlOCTHrJIH .noroeopeHHOCTH 3aBepwHT& nepeI"Q
eopbl o coJ.naHHH ceo60JiHoA · ToproeoA JOHbl CeeepHoA H IOXH()A 
AMepHKH K 2005 r., npHLJ:eM, PH.ll cornaweHHR MOXeT 6&1Tb JaKJIJOLJ:eH }')Kc 
K 2000 r., B. LJ:aCTHOCTH 0 pe<l>opMe TaMOXCJ-lHOI'O JaK{)HOJlaTeJibCTBa. • ... 
· Bbl)J;BHHYTM: pyxoeo.ncrnoM BTO JlOtcrpHHa «rno6a.n&~oR ceo6o.nHoit 

roprOBJIH• npCJllJOJiaraeT, 'ITO C()3,llaHHC TaI<Oit .rno6aJibHOH 30Hbl' ~O:llCCT 
6hITb ,!lOCTJtrHYTO K 2020 r. fipHHHMWI BO BJ-lHM3HHC e.ce KOHKpeTHblC 
wam H npOCKTbl QO pe4>0pMHPOBaHHIO rJIOOaJibHOro roproeoro MCXaHH3-
M8, nplU(OJlHTCH TCM He MCH.ee KOHCTaTHpoBaTb, 'ITO 3KOHOM:H'ICCKHC HH
repeCld OTJle..TlbHblX C'rpaH H TOprOBblX 6JIOKOB 3aqaczy10 BXO,!Ufl' B npOTH-

' 
. I 0.llHH H3 pyxoso.wueneA MHHHctepcrea TOproBJIH ClllA B <l>eBP8ilC 1995 r. BhlC.KallJI 

MHCHHC 0 B03MOJKH,~H )lllCJIJO'iCIJHJI COfJIBlllCHHJI 0. ceo6o.nttoA TOproBJie Meiimy' ClllA H 

EC .. B ll)IBHax CWA - e03o6HoBJJeHHe .atcrHBHblX tpattc.arnaH!HqecKHX arH0111eHHA H co-

JllllHHe MexaHHJMa npe.narepameHHJI pa3HOfJl8CHtt, BCJlYlllHX K TOpfOBblM BOAHBM. . 



100 f.113Ba 4. fl)>OTHBOpe'IHR MellC,ll)'HapQllHOA ToproBllH ( .-roproawe BOAHN•) 

sopelfHe c finarHMH mwepeHHHMH eceo6rue:it n.H6epanHJaUHH Me)l(Jl)'Ha
po.r.Hoit ToproRJIH. Ha nyrn K e.llHHoH: CHCTeMe MHpoeoro phlHKa Jie:lKHT 

ewe MHOfO npeIDITCTBHit H Ilpc>THBOpelfHit, Koropwe 6y.Qyr BOJHHKaTh B 
XO.Ile B33HM!J.lldtCTBHSI OT.QCJlbHhlX CTpaH H Toproe0-3KOHOMH'leCKHX 
rpynnHpoBOK. . 

4. Mecro R pom. PoccHH a MeJIC,lzyllapo,/UloA roproue 

Y.llCJihHblH eec CCCP B MHpoBoit roproBJie .llOCTHr MaKCHMWihHoro 
ypoBH.R (3,496) B 1983 r., a JaTCM nocreneHHO CHWKaJIC.R, CoctaeHJi 1,8% 
B 1990 r. (npHMCPHO 61 MJIPll ll9JIJI.). 0KOJIO lfCTeCpTH ero 3KCilOpTa, no 

oueHKe 3Kcneproe MliPP, npHXO.llHJioci. Ha npOMbllllJleHHble Toeapbl. 
0CHOBHYJO lf3CTb BaJIJOThl CTpaH3 noJiyqana OT Bb1BOJ3 Hecln'H, 1'338, qycy
Ha, CTaJIR, JOJIOTa H opYJK:H.R. CCCP .R8Jumc.R KpynHblM noKynarim:eM He:.. 

KOTOpbI"' BH.D.OB CblpbeBblX TOBapoB, oco6eHHO JepHa. B 1990 r. (no .ll3H
HblM MliPP) Ha ero .llOJIIO rrpHXo.QRTioci. 1596 MHposoro HMnopTa 3epHa. 

B_ 2000 r . .llOIDI Poccuu e MHpOBoM ToilapHOM . 3KcnopTC COCTiiBrulJia 
1,5%, HMDOPTe - 0,7%. Kax BhlpaJHJICH O.llHH 38n8,llllhlit 3KOHOMHCT, 

«eCJIH Poccm1 HC'leJHeT c MHpoBOr'o PhlHK3, TO. HHKTO 3TOro He JaMeTJtn. 
KOHC'f.HO, 3TO SIBHoe npeyeCJIHtieHHC, nonhlTJCa BhlJ.t3Th xenaeMoe 33 .ileA
CTBHTCTlbHOC. BMeCTC c TCM 3To ceoero po.Ila orpaxeHHe nono:iKeHHJI Poc
CHH B MHpoBOit TOproRJie. 

. c H3'1ana phIHO'IHhlX pe<f>opM poccHitCK.aJI BHClllHIDI ropro.BJIR cnmo
BHTCSI c<f>epoH, HMe10w:eif, DOJIOJK:HTCJihHYJO ,D,HHaMHK)' pa3BHTIDI. HIDICe 
DOKclJaH pOCT BHeuitteit TOpfOBJIH PocCHH (% K npe,ll~CMY ro.Qy): 

1993 r. 1994r. 1995 r. 1996 r. 1997 r. 1998 r. 2000L 
ToBap<>06qpOr 

' 
97,3 114,4 118,8 104,6 102,4 -83,2 32,4 

3KCOOpT 104,5 116,l 125,I 108,9 98,0 83,8 41,0 
JiMnopr 89,l 105,1 112,S 97,3 108,6 82,3 33,8 

· K cepe.llHHe 90.:.x rr. rropJJ,nKa 16-18% ecex· .llOXO.D.OB <l>e.llepani.Horo 

6IO.lVKCTa <f>opMHpoBaJIOCb 38 C'leT J)a3JIH'IHOI"O po,D.a rrnarexeit no 3KC
JlOPTffO-HMDO_pTHhlM onepauHHM. 

. BMeCTe c TCM noKa38TCJIH, rrpKBC,D,CHHhlC. B Ta6JIHUC, CBH.D.enmi.crey
IOT, 'ITO ycnexH cepe.llHHhl 90-x rr. nocTenemio rrepepOCJIH l)..·cna,n. · 3a

MC.llJICHHe .llHH3MHKH BHCWHCTOproBOro o6opoTa POCCHH, a ITO 3KCnopry 

H COX~3WCHHC ero a6coJIIOTHOI"O o6DeMa oco6eHHO 3aMeTHhl Ha <Potte 
. JH3lfHTeni.Horo YBCJIH'ICHHH npupocra o6'beMoe Me)KJJ.yHaponHoit TOproe

nn: e 1997 r. - 9,5%, e 1998 r. ---- 6,2%, B 1999 r. - 7,4% H B 2000 r. -
12,596. 

4. Mecro u pom. PoccHH e Mc~apo.llHOA roproB.lle IOI 

• Ilpoue.cc 3BOJIJOllHH pocra poccHitcKoro 3Kcnopra conpoeo)KJJ.aJIC.R 

TeM, 'fl'() K cepe.QHHe 90-x rr. Bbl903 MHOfHX BruKHeitWHX BH.QOB npo.llYK
UHH CTaJI JaMeTHO t.(eHee npH6blJlbHhlM JIHOO BOo6rue y6hlTO'IHhlM. 3ro 

o6yCJIOWieHO p.Sl,llOM ct>aicropoe, TilKHX KaK: 
• BldpaBHHBaHHe BHyrpeHHHX poccHiiCKHX ff : MHPOBhlX ueH. B cepe

.QHHC 90-x IT. 00.Q~IOIIlaJI lf3CTb roeapoe Tpa,nHUHOHHOI"O poccHitCKOfO 

3Kcnopra CTOHJia BHyrpH crpaHbl .QOpoJK:e, 'ICM Ha BHClllHHX phIHICax; 

• 3Kcnopr TCP.RJI .llOXO.QHOCTb 00.ll eo:meACTBHeM OTHOCHTeJibHOI'O YllO
po:>ieaHHJI py6JI.R no OTHomeHHIO K .QOJIJiapy. Kypc .D.OJIJiapa e PoccHH poc 
c OTCTaB3HHCM OT TCMnoe HH<l>JIJIUHH, Jl03TOMY py6JieBblC JaTJ)3Tbl Ha 
3Kcnopmyio rrp~HJO yeeJUNHBaJIHCb 6bICTpCC py6Jieeoro 3KBHBaJICH
T8 3KCilOpTHOit BblpyqJCH. 

0.QHOBpeMeHHO co cmoceHHCM .QOXO.QHOCTH 3Kcnopra CHHJICaJI3Cb H 

.D.OXO.QHOCTb HMIIOpra. 3TOT npouecc 6bl11 o6yCJIOBJieH YCHlleHHeM rocy

.z.apCTBeHHOA nonHTHJCH peryJIHpoBaHHJI HMnopTa. B cepe,D,HHe 90-x rr. 

cpei.HeB3eemeHHaJI CTaBKa poccHAcKoro HMnopTHoro TapHct>a cocraBIDl
Jia OKOJIO 15% (B 1992 r. HMDOpT ocyw;eCTBJUIJICSI 6eCDOlllJIHHHO). HM

nopTHLle Toeapbl o6mmuoTC.R TaIOKe HanoroM .Ha .D.o6aBJieHHYJO croH
MOCTb H 3KllHJaMH. YMeHbllleHHIO .QOXO.QHOCTH 3KCnopra H HMnopTa 

cnoco6CTBOBaJIH T8IOICe pocT Tp3HCilOpTHhIX Tap~ct>oB H CTa6HJibHO ilo
poroit Kpe.QHT. 

CiizyauHJI e cTpaHe ciola,nblBanaci. raJCHM o6paJoM, 'ITO .QIDl(e HHJK0-
3<1>ct>eKTHBHblA 3KCilOpT H3HOCHJI MCHblllHC y6blTKH, 'ICM ceopallHB3HHe 
COOTBeTCTBYJOlllHX 3KCilOPTffblX npoH3BO.llCTB. K TOMY JK:e Hapaw;ueaHHe 
3JiCcnoprit e YCJIOBHJIX o6ocTpHemeitcg np66JieMhl HenJiaTeJK:eA e poccHit
CKOA 3'KOHOMHKe MHHlf MHJHpoeano p11ciC miaTeJK:eit no nOCTaBJICHHoit 

npo.D.yKIUfH .H .,[l3B3JIO. OOJibllle BOJMOJK:HOCTCit TIOJIY'ICHHSI Ja Hee peaJib

HhlX <PHHaHcoeblX cpe.r.cTB. POCT 3KcnopTa p.Sl,Lla_ TpMHUHOHHblX poccHit
cKHX roeapoe 6JJVI He e nocne.nHIOIO o\fepeni. o6yCJioBJieH H 33MCTHLIM 
COKpameHHeM cnpoca Ha 3TH TOBapbl Ha BHyrpeHHeM pbIHKC B peJYJibT3Te 

3KOHOMHlfecKoro KpH3Hca, e KOTopoM OK333Jlaci. P0c<:HJ1. 

. Cne.nyeT nO.D.'lepKHYTb, 'ITO 3KcnopT roeapoa HJ PoccHH oceo6o~eiI 
OT KaJCHX-JIH6o K01IH'ICCTBeHHblX (KpoMe Me~YHaPO.D.HblX o6.RJ3TCJibCTB) 
HJIH TapH<f>HLIX orpaHH'ICHHit. · flOJIHOCTbJO JIHKBH,llHpoBaHa CHCTCM3 

BHYTPCHHHX 3KCDOpTHblX KBOT. _OTMCHeH 3KcnopTHbIH TaMOJK:CHHbiit . 
TaPH<I>. CoxpaHHCTCH JIHWb He6011bwaJ1 rpynna cneuH<l>HlfCCKHX Toeapoa, 

3KCIIOPT KOTOpbIX JIHUCHJHpyCTCSI. 
Bi.urBJIAA cl>aKTopld, o6ycnoeJIHeaiowHe noJIOJK:HTeJibHYJO .QHHaMHKY 

o61.eMoe BHewHeit roproBJIH, cnenyeT npe)KJJ.e ecero HaJBaTi. rroe111meH

HYJO UCHOBYJo KOlfblOHKTYPY Ha MHPOBOM pblHKC. MHpOBble UCHbl Ha 
BaJK:HeAIUHC roeapy poccH~CKoro 3KCilOpTa, noHa'lany IlOHHJKa.BllIHCC.R, 
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K cepellHHC 90-x rr. CTaJIH B OCHOBHOM fiOBblW8TbCJI. TaK, CPe.llHHC KOH

rpaKTHbIC UCHbl no 3KCfiOPTY yeeJUlqHJIHCb npHMCPHO Ha 8% no cpaeHe

HHJO c 1992 r. MHpoBblC UCHhl Ha ·TOBaphl, HMnopmpyCMhlC B. PocCHIO, 

HMCJIH pe3KO BhlpIDKCHHyJO TCHJJ;CHUHJO K fiOBhlWCHHIO. YpoBCHb CpeJl-. 

HHX KOHrpaKTHblX UCH no HMilOPTY B cepe.[lHHC 90-x IT. npcBhlWa.Ji no

llOOHblC UCHhl B 19~2 r. npHMepHo B 2,3 pa:Ja. 

B peJyJibTaTe pOCT BHewHeToproeoro 06opoTa PoccHH npoHCXOllHJI 

npH YBCJiffqCHHH o6beMa 3KcnopYa H YMCHbiIICHHH Q>HJw1ecKOI'Qo61.eMa 

HMilOpTa. 

J(pymM BWKHblM . Q>aKTopOM, C}'mCCTBCHHO fiOB11IDIBW}IM Ha llOcTa

TO'IHO· yCTO:it'IHBLIA pocT pocCHHCKO:it BHClllHCit TOproenH llO cepe.[lHHhl 

90-x IT., IiOCJiy)KHJIO TO OOCTOHTCJlbCTBO, 'ITO 3T8 arpacnb, .KaK OTMC'la

JIOCb BhlWC, CTaJia HCTO'IHHKOM CJl(HBhlX• llCHCr,. peanbHhlX llOXO,llOB ,lUIJI 

yqacTHHKOB ·BHCWHC3KOHOMH'ICCKO:it llCJITC.1IbHOCTH. 

B 2000 r. ·BHCWHCToproehlit o6opoT Poccuu cOCTaBHJI 136,6 MJIPll 

llOJDI. IlpH 3TOM enepebre Ja r0.1lhl PhlHO'IHhlX pe<l>opM 3KcnopT npeehlCHR 

ypoBCHb 100 MllPll llOJIJI. (102,8 MJIP.ll), HMilOpr COCTilBHR 33,8 Mllpll ;nOJIJI. 

PocTY 3KCIIOpra. cnoco6cTBoea.n:u peKOPllHO ehlcoKHe KOHTJ>aKTHbie ueHbl 

Ha HCQ>'I'L, 3Ha'IHTCJlbHbI:it HX pocT Ha JlPyrHC BH,llhl TOIIJIHBH0-3Heprenr

qecKHX TOeapoe, qepHhle H UBCTHhlC MCTaJIJlbl H PJlll HHOA OCHOBHO:it 3K€

nopTHoA npo.nYKuHu. 

IlOMHMO poCTa oQ>HUHaJibHOA BHCWHCA TOpl'OBJIH B 90-x rT. (oco-

6eHHO .B HX cepe,llHHC) 6hlJI OTMC'ICH JHa'IHTCJibHbl:it npHpOCT o6opcrni 

T3K H33WBaCMOA HeopraHHJOBaHHOA •'ICJIHO'IHOib roproBJIH, He' nona

ll~IOlllC:it B oQ>HUHaJibHhlC CTilTHCTH'ICCJCHC O'I"ICThl. 11eJIHO'IHblit TOpro

Bhl:it 6H3HCC HC JIBIDICTCJI poccHACKHM H3o6peTCHHCM. 3ToT BH.ll 6H3HC

ca B TO:it HJIH HHOit CTCilCH.H pa3BHBaJICJI H paHee B 6hlBWHX 

COUHaJIHCTH'ICCKHX crpauax BOCTO'IHOH Eepom.r: nOJibWC, IOrocmumu, 

€CCP ' (cpe.[lH CTYllCHTOB-HHOCrpaHuee). c Haiiana 90-x IT. 'ICJIHO'IHCUI 

TOpl'OBJUI B PocCHH BblXOllHT Ha HOBble py6exH. no HCKOTOPhlM .[laH

HblM, e cepe,llHHe 90-x rr. o6UlHH ooopoT noA ToproenH npeehlCHJI 

15 MJIP.11 llOJIJI., OCTaJib;t1oe npHXOllHROCb Ha HMnopY. OcHOBHoA nOToK 

HeopraHH30BaHHoro HMnopra HllCT HJ TypuHH, KHP, HTanHH, OA3, 
nOJlbWH, JIHTBbJ, YKpaHHbl. 

06opOT 'ICJIHO'IHOH TOpfOBnH . ToeapaMH HapoJlHOfO norpe6JICHHJI B 

HCCKOJlbKO Pa3 npCBblCHJJ UH<l>Pbl oQ>HUHaJihHOH roproBJJH. K npHMepy, 

O<l>HUHaJibHbIA ToprOBblii o6opOT c TypuHeit COCTaBJljl]J 8: cepe.[lHHC 

90-x rr. nopJlllKa 2,5 MJIPll llOJIJI., 'ICJIHO'lli:b1A. Jl(C - BJJ.BOC 6oni,we. BJa

HMHbIH 'leJIHO'IHblH o6opOT MC)l(.lly POCCHCH H KHTaCM OUCHHBaCTCJI B 

8 MJIPll llOJIJI. B cepe.z111He 90-x rr. «'ICJIHOKR• o6ecne11HeaJIH 6onee 15% 

HMnopra POCCHH. B HCKOTOpblX crpaHax HX aKTHBHaJI llCJITCJlbHOCTb no-
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.nyqaeT H oQ>HUHaJibH}'IO noMCPJKKY, HanpHMCP e TypuHH, r.ne JHa'IH

TCJibHO. YMCHbWCHO HBJJOroo6JIOJKCHHC roeapoe, 3aJCYilaCMhlX poccH:itCICH

MH rp3)1(.QaHaMH. ,llJul 3Toro e pa:itoHe CniM6yna o6pa30eaH Toproehl:it 

UCHTp c 30HOit cBo6o.1lHOit roproenH. 
npHHHMCUI BO BHHMaHHC ycroAqHBbiit Cllpoc poCCHJIH Ha TOBaphl ·Ha- · 

po,nHoro nOTpe6JICHHJI, npe.ivJaraeMhlC «'ICJIHOKaMH•, 3TOT BH,ll MC)KJJ.yHa

POllHOfO roproeoro 6H3HCC8, O'ICBHllHO, coxpaHHT CBOH fi03HUHH H B 

6.JIHJl(aiWHC l'O.[lhl. 

B roeaplioit C'l'J>YICI'YPC poccHitcKoro 3KcnopTa 90-x IT. coxpaHJ1eTC.R 

cb1pi.eIWI HanpaBJieHHOCTh c npeo611a.ziaHHeM B HCA 3HeproHocHTCJieA: 

3aepOBOCBTeJIJI • xcoovre POCCllll, 2000 r. 

MJJPJl ,llOJlJJ,· 96 

3s:cnopr Pt!>, ecero 105,2 100 

B TOM 'IHCJie: 

3ueprOHOCHTCJIH 55,0 52,3 

· B3HHX: 

H$b 25,3 24,0 

He<lnenpoJ 9,8 9,3 

f33 llpHPQ.!lHLlii 18,6 17,7 

Yrom. KD1enu1idl 1,2 1,1 

nQJlc~HTilHO no c6opHHKY rocs:OMCTaTil Ptl> cCoUHaJJl>H0-3KOHOMH'fCCKOC DOJIO:iKCHHC 

PoceHH. 2000 ma:•. 

,/loJIJI chlpbCBbIX orpac11eA e 3Kcnopre crpaui.I npeo6nanaeT. Me~ 
TCM o 'KynaeMOCTb BJIOJl(CHHOfO py6JIJI B 3TH 01paCJIH .llOCTHraCT 10-
12 JICT, TOr.[la KaK B MaWHHOCTj)OCHHH - 3-5, B 3JICKTpOHHKC - 2, 
c(l>epe o6pameHIUI - 1-1,5 r6.[la. 

HeKOTOpbIC poccHA:CKHC H MHOfHC 3apy6e::lKHhlC 3KOHOMHCTbl HC 

BH.ltRT OOJibWOit .6Cllbl B ChlpbCBOit 3KCfiOpYHOA opHCHTaUHH CTpaHbl. 

ECJIH noll06HaJI 3KCilOPTHCUI CfiCUHaJIH3aJ.UUI, C'IHTalOT OHH, BhlJ'O,ZlHa, 

3Ha'IHT, ee CJICllYCT fiOMCPXHBaTb, 0.[lHOBPCMCHHO llOOHBaJICb fiOBhlWC

HIDl rny6HHbl H Ka'ICCTBa nepepa6oTKH nepBH'IHhlX pecypcoe, TCM 60Jiee 
'ITO aJibtepHaTHBbl HCT; Me)KJJ.y TCM . M36paHHCUI crpaTeOO HaKOIUICHHJl 

BaJllOTHblX pecypcoe .llJUI Hy)l(ll pblHO'IHbIX pe¢>opM (e TOM qHc.Jle ,lUIJI Bbl

n.riaTbl BHCWHCfO .nonra) 3a C'ICT MaccHpoBaHHOfO 3KCiiOpTa ChlpbJI' H 

3Hepropecypcoe qpeeaTa npeepaweHHCM C'rpaHbI e pecypcuo-cb1pi.eeoA: 

cerMeHT MHpoeoro pbIHKa. H, 'ITo6bl ue nonacTb e 3TY Jioeymicy, ueo6xo

llHMO yqHTblBaTb MHOfHC <t>aKTOphl. 

MHpOBOH OilbIT CBHllCTCJlbCTBYCT, 'ITO cpellH pa3BHTbIX CTpaH HCMaJIO 

3KCnop-repoe ci,1pbR. TaK, y HopeerHH .llOJIJI 'IHCToro 3Kcnopra ChlpbSI B 
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BBn .llIDKe B1>1we, 'leM y PoccHH, - 19,5% npoTHB 14,5, a y HoBoA Je

naH.llHH - 14%. Y TaKHx CTPaH, Kale A.ecTPaJIIDI; Kam1.na, Hlf.C(epnaH,llbl, 

3TOT nOK333Te.Jlb 3H3'1HTeRbHO MeH1>We - OT 7,5 .llO 6,5%. 
3KcnopT CblpbR B11HHCT Ha }'MCHbWCHHe OUbeMOB BbinyCKa npoMblW

JieHHOlt npo.ll}'KUHH. 3'ra 33KOHOMepHOCTb npocnexueaeTCH BO Bcex crpa

Hax MHpa: 'leM 6oJILWe OObeMLI 'IHCTOro 3KCnOpT3 Cblpb.R, TeM MeHi.uie 

.llOJIH o6pa6aTLIBa10.w.e1t npOMbIWJieHHOCTH B BBn. B PoccuH 3Ta .llOJIH 

noKa .llOCTaTO'IHO B1>1con - 21 %, npu TOM, . lfro y CIIIA 3Ta .llOJIH cocTaB

IDleT 21%, y BeJIHKo6pHT3HHH - 22, RnOHHH - 27, repMaHHH - 29; y 

HopecmH H AecrpHH .llOIDI npo.ayKUHH o6pa6aTLIBa10weit npoMLIIWleH

HOCTH B BBn cocTae.rureT 15%, y KaHanLI H HH.nepnaH.llOB - 18, ttro 

HIDKe, 'ICM y POCCHH. IlpHHHMa.R BO BHHMa.HHC BbllllehpHBC.llCHHble no

K33aTenH, MOXHO ripe.llnOJIO)l(HTI>, 'ITO PoccH.R c cc 6oraTcitwHM Jiayqtto

TCXH~'ICCXHM H JiHTCJIJICIC'I)'aJlbHblM nOTCHUHaJIOM, He MCHCe 3H3'1HMl>IM, 

"ICM ChlpbCBblC 6oraTCTea, ,llOJDKHa M.llTH nyI'CM c6anaHCHpoea1moro pocTa 

BhlB03a ChlpWI c YBCJIH'ICHHCM 3KCnOpTa BbICOKHX TeXHOJIOrHit H H3)"1HblX 
pa.3pa60TOK. . 

3KcnopT M3WHH . H o6opy.llOB3HHJI H TP3HCITOPTHblX cpc.acTB B noc

JlC,llHHC fO.llbl COKpawanq.R. B 1997 r. ero ,llOJUI COCT3BHJia nopH,llKa 10% B 

o6wc~ <>61.eMc poccuttcKoro 3KcnopTa. Ero o6'heM1>1 .llepxaTc.R B OCHOB-

HOM Ha IlOCTaBJCax CilCUTCXHHKH, rJI3BHhIM o6p330M Op}')KHH. . 

CTPyrrypa HMnopTa ct;>opMHpycTC.R. no.ll B11IDIHHCM TIJiaTcxecnoco6Ho

ro cnpoca, a TaJOKc naneHHH npoH3BO.llCTBa BHYil>H cTpaHbI. B ttaCTHOCTH, 

3TH <l>aKTOpbl o6ycJIOB11HB3IOT 3H3llHTeJlbHblii 061.eM HMilOPTa npO,llO-
BOJILCTBHJI. . 

,llOJUI IlOTPC6JICHHH HMnOpTHoro npO,llOBOJlbCTBHH (no CTOHMOCTH) B 

o6wcM o6bcMc noTPc6JICHHH npOJlYKTOB .nnTaHHJI HaccJICJ-JHCM · PoCCHH 

npeBblCHJia B ccpe.llHHC 90:..x rr. 50%, tITO 33MCTHO _npCBblCHJIO .llOnycTH

. MhIC. rpaHHUbi npo.llOBOJlbCTBCHHOit 6e3onacHOCTH CTp3HLI. 

Il3.ll3IOT 33KynKH M3lllHHHO-TeXHH'ICCKOH npO.llYKUHH, npO.llYKUHH 

HHBCCTHUHOHHOro H33HatteHHJI. 3-ro 03H3"13CT, 'ITO 33Me.wraeTC.R npouecc 

BOCCT8HOB11CHH.R: npoH3BO.llCTBCHHLIX «PoH.llOB. 

0.aHa. H3 fJ13BHblX npo6JieM POCCHitCKOA BHeWHCA TOprOBJIH - 3TO 

HCOOXO.llHMOCTb CTHMYJIHPOB3HHH npOMLIWJICHHoro '3KCnOpTa. 

c 1998 r. npHpOCT 3KCnopTa Cblpb.si: npaKTH'iCCKH CT3HCT HCB03M0)1(

HbIM. B pe3yn1>TaTe cywecTeeHHo JaMe.llJIHTCH pocr BHCWHeToproeoro 

o6opoTa. IlOJIOXHTCJil>Hoe CaJlb,llO TOproeoro 6anaHca CTaHeT TPY.llHO
.llOCTH)l(HMblM. 

B nOJib3Y noro BblBO.lla MOryr CBH.llCTCJibCTBOB3Tb npe,lleJibHblC 3H3'1C

HH.sl 3KCnOpTHOH KBOTbl no OCHOBHblM CblpbCBblM TOBapaM, KOTOpblC 
CTPaHa BblBOJHT ·3a py6eJK (Ta6n. 4.1). 
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Ta6n uua 4.1 

BHJJ. Opo.Il)'KUHH 1992 r . . 1993 r. 1994 r. 1995 r. 1996r. 1997 r. 
H e.j>n. CblpaJI 35,4 34,,7 40,2 41,0 43,0 42,7 
Hectrrenpo.nyKThi 14,8 20,3 25,4 .· 26,1 32,4 34,0 

' 
f33 npHJ>O.llHhlA 30,2 27,6 30,4 32,3 33,0 36,9 

MHHCpall.bHLIC Y.llOOpeHIVI 69,3 72,0 .70,4 74,0 75,0 72,0 
KpyrnhlA JJec 6,8 8,8 ll,9 15,9 17,6 22,5 
IlHJJOMaTepHWIY 6,6 ll,2 20,5 17,2 13,3 17,2 
UCJIJJJOJJOJa 40,8 66,4 79,l 78,5 88,5 84,5 

11CT0 'I H ff K: BHCWHC3KOHOMH'{CCKHA KOMMCKC POCCHH: COBpcMCHHOC CocrOHHHC H 

nepcnenHBl!I // BJOJJ. BHHKH. 1997. N.! 2. 

BHCWH.sl.sl TOproBJIH POCCHH BCT}'l13CT B ncpHO.ll CKpoMHlilX IIOK333TC

JICit pa3BHTHJI, HC BbUleJIHHCb 60JICC cpC,llH .llPYf'HX OTP3CJICH 3KOHOMHXH. 

' CKOJII> .llJIHTeJICH 6Y.llCT 3TOT ncpHO.ll, 33BHCHT OT 3<P<i>eKTHBHOA npoMhlW

JICHHOit H HHBCCTHUHOHHOit IlOJlHTHKH rocy.aapcTBa. 

. <l>C.llepaJibHa.sl nporpaMM-3 fiO.ll.llCP:lKXH 3KCnOpTa OPHCHTHpoBaHa rJI3B

HblM o6p330M Ha o6pa6aTLIB3IOWHC 0Tp3CJIH H npe.llnOJiaracT pocT .llOJIH 

royoeoit npo.ll)'Ku;HH 8 poccaiicKoM 3Kcnopre .llO 40% e 2005 r. ,llml o6ec

nctteHmr ycToAl:fHBOro poc:ra .llOJlH fOTOBOit IllX>.llYKUHH B pOCCHitCKOM 

3Kcnoprc Heo6XO.llHMa no.wi;epJKKa B p33Mepe HC MCHee 0,3_;0,35% H3UH

OHaJibHOfO ,llOXO.lla, 'ITO COOTBCTCTByeT 0, 7-1 MJIP.ll .llQJIJI. 

CJie.llyeT, O,llHaKO, HMeTb B BH.llY, 'ITO pacwnpeHHC 3KCIIOPT3 MO)f(CT B 

3H3'1HTeRbHOit crenCHH 03H3ll3Tb JIHWb OTTOK pecypcoe H IGlIIHTIUIOB 33 

py6e)I(, CCJIH HC 6y.llCT c<f>opMHpOB3H 3<l><l>eKTHBHblH MCX3HH3M BHCWHC

roproBoro KOHTpOIDI, a TalOICC 6naronpIDITHhlii HHBCCTHUHOHHblii KJIHM3T 

BHYil>H CTpaHLI. B npOTHBHOM CJiyqae Hap3.W.HB3HHC 3KCrropra, , B TOM 

t{HCJie roTOBLIX H3.lleJIHit, 6y.llCT 03H3ll3Tb pa36a3apHB3HHC pccypcoB H 

yYC'IKY KanHTaJia 33 py6C:lK. 

Co311aHHC 3KcnopTHOH 6a31>I B ycJIOBHHX OCTPOA KOHKYIJCHTHOA 6op1>-

61>1 Ha MHJlOBOM PLIHKe HCCCT c co6oii He TOJibKO .RBHbIC°, HO H CKpbIThIC 

npo6neMhl. TaK, p.R.ll cTpaH, B TOM 'IHCJie CIIIA, rrpe.aycMaTJ>HBaIOT npH

MCHCHHC C3HKUHH npOTHB CTJ>3H, npHMCH.RIOll(HX TaK H33blB3CMblH Tap

fCTHHr, T.C. ucneeoe H3p3.W.HB3HHC 3KCnOpTHOro IIOTCHUHaJia. CCH'lac 

nepc.ll JIHUOM Tal(HX caHKUHA OK33aJIHCb MHOl'HC HOBblC HH.llYCTJ>HaJibHblC 

CTP3Hbl1, HCnOJib3yIOTCH OHH H B OTHOWCHHH RrroHHH. IlpH Bblpa6oTKe 

I 0 HOBblX HH,aycTpHaJlbHWX CTpaHax CM. rn. 14. 
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HMCIOll{HCC.R OOCTO.RTe.RhCTBa H CTpOHn. ceoll Kypc B COOTBCTCTBHH c 
HHMH H co6cTBeHHhlMH peaJIHJIMH. 
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fnaaa S. M~po,llBoe ,D,BIDK.eHHe QIIllT8Jla 

1. fipll'llOIY MeJUYBBpo.znu>ro ,IUIWKeHJIJI UmrraJia 

8 ero OCHOBHYe ciJoPMY 

MeJK.llyHapo~Hoc .llBH)ICCHHC K3IlHTana, ero aKTHBHasi MHrpauu 

MCJK.llY CTpaH3MH .RanRCTC.R BruKHeitweR COCTaBHOR '13CThlO H <l><>PMOA co

epeMCHHhlX MCJK.llYH3pO,llHbIX 3KOHOMH'ICCKHX OTHOWCHHil. 

BhlBOl KBilHTaJia nonopean: MOHononu10 BhlBOJa roeapoe e 3noxy yr

ny6neHHoto pa3BHTH.R MHpoeoro X03.RAcTBa1 • .llononH.R.R H onocpe~.R 
Bhl803 roeapoe, OH CT3HOBHTC.R onpe,nCJIJIIOIUHM B CHCTCMC MCX,U}'Hapo.n

HhlX 3KOHOMH'ICCKHX OTHOWCHHil. CornaCHO OUCHKC 03CP, 8 80-x rr. 

(c 1983 r .) Cpe.llHCI'O.llOBOit TCMil npHJ)OCTa Dp.RMhlX HHBCCTHUHR COCT3-

BHJI npaMepHo 34%, T.e. nO'ITH e "ICThlpe pa38 npeehlwan reMn yeeJIHqe

HH.R MHpoBOit TOpfOBnH. flocne HCDPO.llOIDKHTenbHOfO cna,na B H3'181IC 

90-x rr. TCMilhl pocra np.RMi.ix HHBCCTHUHA BHOBL JaMeTHo BhlpocnH, 

onepexasi C)ICCl'O~HhlA npHpoCT MCXJlYH3po,UHOl'O Toeapoo6opora • 

. ,ll;BIDKCHHC KaDHTaJia cywecieeHH~ OTnH'laCTCR OT .llBIDKCHHJI TOBa- . 

poe. BHCWH.R.R TOpl'OBn.R, KaK npaeHim, CBO.llHTCJI K OOMCHY TOBapaMH 

K3K noTpe6HTCnbHhlMH CTOHMOCT.RMH. BDIB03 K3IlHT8Jia . (3apy6e:llC:HOC 

HHBCCTHpoBaHHC) npe,llCTaWI.RCT co6oA npouecc H3'h.RTHR 'l3CTH K3IlHT3-

na H3 H3UHOH3nbHOl'O o6opoTa 8 Jl3HHOR crpaHe H nepeMCIUCHHC er o B 

TOeapaoA HJIH .llCHCXHOA <l>OPMC . 8 npOH380.llCTBCHHhlA npouecc H o6-
paIUCHHC ,n(>yroA CypaHhl. fioHa'lany BbIB03 K3IlHTaJl8 6biJI CBOACTBCH 

· ,aJIH He6o.n:i.woro 'IHcna npoMhlWJICHHO p33eati.rx cypaH, ocywecrWI.RJO.

IUHX 3KcnopT KanHTana Ha nepull>epaio MHpoeoro xo3HAcTBa. Pa3BHTHC 

MHpoeoro X03.RACTB3 cywecTBCHHO pa3.llBHH yno paMKH 3TOl'O . npouecca: 

Bhl803 xanHTana CTaHOBHTC.R 4>YHKUHCA mo6oA JlHH3MHllHO p33BHB8IO

weAcJI 3~0HOMHKH. KanHTaJI Bbl803.RT H BC.llYWHC p338HThlC cypaHbl, H 

Cpe,UHCpa3BHTblC, H pa3BHB310IUHCC.R, 8 OCOOCHHOCTH HOBhlC HRZlYCTPH

MbHhlC CTp3Hbl. 

I B H3'13J1e xx B. 6bllla OTMe'leHa MitrpaUHJI KllDHTa.113 B Macurra6ax, CXO.QHLIX c oti'b
eMaMH BblBOJa KaDHTaJJa KOHUa CTOJleTHJI. B 1913 [ lt3 ecex CJleJIOK, JaKJIJO'i3CMLIX Ha Jlou

.QOHCKOA cl>off.!IOBOA 6HpXC, Ha ,llOJIJO onepaUHA c UCHHblMH 6YM3raMH HHOCTpaHHOro npo

HCX<DK.llCHHJI npHXQll.HJJOCb 59%. 8 1914 [ pb1HO'IH811 CTOHMOCTb DP'JMLIX HHocrpaHHLIX HH

.BeCTHIUdl .QOCTHr.ii:a 14 M.llp,!l .QQJVI.' 'ITO COC'raB.IUlllO TJ>CTb ecex MKpOBlilX HHDCCTHUHA. 
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Ilpll'lllllW aW8038 umrrua 

OcHOBHOii npe.n.nocWIKOA B.hlB03a KailHTaJia RWUICTCR OTHOCHTCJib

HMA H36&ITOK K.anHTaJia B ,11,aHHoit cTpaHe, ero nepeHaKoDJieHue. B UeJIJIX 

IlOJl}"iCHHR npe.anpHHHMaTeJlbCKOA npH6WIH .HJIH npoueHTil OH nepeeo

.D.HTCR 3a rpaHHJzy. XapaKTepHO, tfl'O 3KCilOpr K.ail.HTaJia MO:lKCT ocymecT

BJlllTbC.R H npu .ae<t:>HUHTC K8IlHTaJia A.JUI BffYTPCHHero HHBeC'J'HpOB8HH.R. 

K 90-M IT. B MHpe o6pa30BaJIHCb OrpoMHhle MaCCbl pe3epBHOro KanH

TaJia, Hlllymero npu6&IJI&Horo nPHMeHeHH.R. CTpaxoe&1e KOMnaHHH, iteH

cuoHHble, TpaCTOBble, HHBeCTHUHOHHhle H .n.pyme <l>oH.D.bl aKicyMyllHPYIOT 

3TH cpe.n.cTB8. Ton&Ko B CllIA .HX aKTHBI:d e 1995 r. npeBYCHJIH 8 TPJIH 

)J.01IJI. 

Co BTopoii .no11oeHHhl XX B. BhlB03 K.aIIHTBJia HenpepblBHO pacrer. 

3Kcnopr, KanHTaJla onepe~eT no :reMnaM pocn KaK roeapHhlA 3Kcnopr, 

TaK H. BBil npoM&IlWieHHO pa:JBHThlX crpaH. Ha <t:>oHe pe3Koro BOJP3CTa

HWI M8CIIIT300B BbIB038 KaIIHTaJia ycHJIHBaeTCR ero MeJK.IzyHapo.aHa.R MHr

pauH.R •. 

Me)l{,ll}'H8po,n1ia.R MHrpaUH.R KaJIHTaJia - 3TO. BCTpe'IHoe .n.eJPKeHHe Ka

nuTanoB MCJK.llY CTJlaHaMH, npHHOCSJIUaR HX co6cTBCHHHKlll COOTBCT

CTBYJOilUIA .n.oxo.n. MHome crpaHhl O,llHOBpeMCHHO RBJl.RIOTCR HMnoprepoM 

H 3KCilOpTCpOM ·K8IlHT81Ia: npoHCXO)J..RT TaK HaJHBaCMbIC nepeKpeCTHhlC 

HHBCC1HUHH. . · . . . . . 
OObeKTHBHWI OCHOBa MHrpauHH K.anHTaJia - paczyiuag. HHTCpHaUH<>:

fla.JIHlauHR H f.Jl003JIH3aUHJI .3KOH()MHKH. . 

BurneAwHMH npH'IHHaMH BbIB038 nnHTaJI1l (p3,11u 6on&weA npH6hl-
JIH) RBrulIOTCR: . 

1) HCCQBila,llCHHC cnpoca Ha K.ailHTaJI H ~ro npCNIO:JKeHHC B paJJIH'l

HJliP( 3eCH~ MHPOBOfO X03.RAcma; 

. 2) IlORWICHHC B03MO:lKHOCTH OCBOCHHR MCCTHhlX TOBapHYX phlHKOB. 

flpH 310M nnHTaJI 3KCDopTHpyeTC.R M.R Toro, '1To6Y np<1110UT& ,nop0ry 

. 3KCilOPTY TOB8POB, CTHMYJIHpC>BaTb cnpoc Ha c06CTBCHH)'IO ni;>o.ayKUHIO. 

B 3TttX. ue)UIX He .TQJI&Ko 0cBa11eamcR. HMeIOwHecg p.blHKH, HO H colJJ.a

IOTCR HOBble; , 

J)~aJIH'IHC B CTpaHax, icy.n.a 3KCilOpTHpyeTCR KaDHTan, 6onee .n.emeeo

ro ChlphR H p860'ieH CHJIW. TaK, K,IlpHMCpy, repMaHcKHit paOOllHA B o6-
pa6aTbIBaIOIUCH npoM&IUIJICHHOCTH •CTOH~. B 4 pa.38 6o11&IIIe raAB8HbCKO::

ro, B .9 p83 60JibWC 6pa3HJlbCKOro HJIH MCKCHKaHCKOro H B 54 p83a 
60JJbWC pOCCHHCKoro1; . 

. I Clle11yeT OTMCTHT&, . 'ITO " Ha'laJJY 90-x rr: . fepMaHHJI HMCJla cawyio BWCOICOOnna

'IHB8CMYJO B MlfPC pa6o<1y10 CHJI)! B pac<ieTe Ha 'lac repMaHCKHA pa6o'IHA DOJIY'WI B ua<1ane 
90-x rr. B iula pm 6o.11&we, <1eM 6pHTaHCKHlt KJIH KaHallCKHA. 
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4) CTI16HJibHaR IlOJIHTH'leCKaJI oocTaHOBKa H B ueJIOM 6naronpWIT

HHA HHBe:CTHUHOHHhlA ~HMaT B npHHHMaIOrueA CTpaHe, JlbroTHHA 

HHBCCTH~HOHHbiA pe:JKHM B cneuHaJIJ.HJdX (cBo6o)J.HbIX) 3KOHOMifqecKHX 

30Hax; . . 
5) OOJICC HH3KHe 3KOJJOnf'{ecKHe CTaH.WlpTY B npHHHMaIOil(eR: CTpaHe, 

He:JKCJIH B CTpaHe - .D.OHOpe KanHTaJia 

Jiercno UIJlll'UI 

IIOMHMO npH'IHH· BWB03a ·KaJIHTilml pa.nu 60JJ&WeA npli6bIJIH cyw:e- . 

CTByIOT H .apyme o6CT!)JITCJibCTBa, noH)'QalOIUHC .· K tpaHctpallit:'IHOI'tt)' 

nepeMemeHHIO KailHTaJia. K HX 'iHCJIY MO:JKHO OTHCCTH He611aronpIDrr

HYIO COUHaJILHO-nOJJHTH'ICCKYiO, 3KOHOMH'ieCKYJO CHTYaumo B KaKOA

JIH()O CTpaHe, pe3KOC yxy:nuiellHe <l>HHaHCOBOtt KOJf'LIOHKTVDhl H 110. 

IlepeM:emeHHe nlDITaJia B 3TOM cnyqae npHHHMaerxapaicrep; o~ 

6ercTBa. 
Oco6oe MCCTO B T]>aHCrp3HH'IHOM nepeMeIUeHHH K.aI1Hran8 (KaK no 

HHTeHCHBHOCTH, Taic u no o61>eMY) Hfl>aJOT MeJK.llYHaPO.aHhle Kopnopa-

UHH. 

~ amrn.noa ~poJUIWX ltopllOpalllll 

IlepeMCIUCHHe JCallHT8Jla MCx,nyHapO.QHLIMH KopnopaUH.RMH qacro He 

unucwuaeTCR u o6JllYIO cxeMY nOHCKa Hau6anee 611aronpHRTHhlX yCJioBHA 

xolRAcTBOBaHHSI •. IlepCJIHB nnHT8Jla HMH ocyni.eCTBruleTCR A.JUI yueJIH'le-

H.mt BJJO:JKCHHA B ll~CpHHC . 
KOMil;ulHH. 3'ro cnoco6rnyet 3axBaTY H nor11omeHHIO MCCTilldX KOM-

naHHR •• qaCTO Me~S:PollHYe Kopnop8UHH CK)'l1aIOT 3a rpaHHue.A YJKC 
. cymecTeytOUlHC npe.nnpH.RTHJI' a He CTpOSl'I' HOB&Ie • . 3a BCetd 3THM . CTOHT 

CTpeMneHHe K .nu:Bepcli<l:>HKaUHH 'npOH3BO.llCTBa, no.n.aep:JKKe · <t:>HJIH~OB B 

KOHJcypCHTHOA 6opL6e 3a oCBOCHHe MCCTHOro phlHKB H B ueJIOM nOBhlWe-

HHIO cuoeit Me:JK,.llyHapoiUloit KOHicypCHTocnoco6HOCTH. . 

K npff'ltHHaM TpaHcrpaHiNHoro nepeJIHua unHT3Jla Mo:lKHo oTHecnt 

H CTpeMJICHHC psma MCJK,nyHapo.aHblX Kopnopauuit OKOnbHbIM n_yreM npo~ 
HHK8Tb H~ phlHKH TpeThHX CT]>aH, ycTaHOBHBIUHX BYCOKHC TapH<l:>HhlC 

HJIH HeTapH<l:>H&Ie orpaH)lqCHWI. Ha npoJlYICllHK) TOA HJIH HHOif MCJK,llyna

po.aHoR KOpnopaUHH. H8np~1Mep, J.fapau11& H. IO:JKHciJI Kope.R BBCJIH 38-

npeT Ha HMilOpr aBTOMOOHJICit H3 .slnOHHH. 0.aHaKO Ta.I<Oii 3anpeT He pac

npoctp8H.ReTCR Ha BB03 aBTOM06HJieH, npOH3BO.llHMbIX B <l:>HJIHailax 

.RnOHCKHX <t:>upM, <l>YffKUHOHHPYJOIUHX e ClllA. · 
Ha npaKTHKe Heo6xo.auMOCTb HHBeCTHpoeaHH.R onpe.n.eJIJ1eTCR KOM

DJieKCOM npH'IHH, BKJIIO'laIOWHX see COCTaJJHbIC qacTH HHBCCTHUHOHHOfO 

KJIHMaTa, npHHUHilOM cp8BHHTCJibHOro npeHMYIUeCTB8 OT.lleJibHhlX pblH-
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- K08. KaK rJiaCHT O)lHa H3 CTaTeit nonmKCHHJI 06 061l.lHX npHHUHilax JlCJl

TCJihHOCTH KOHUCpHa PoSUI .[laT'I/llieJIJI, «KPHTCPHH npHH.llTHJI HH8CCTH

UHOHHblX peWCHHA HC HOCJIT HCK1IIO'IHTCJlhH0-3KOHOMH'ICCKOfO xapaKTC

pa, OHH 8KJIJoqaJOT COUHaJihHhIC H 3KOIIOrH'ICCKHC acnCKThl, a TaJOKe 

80Ilpochl OUCHKH pHCKa HHBCCTHUHtb1• 

Cl»arropw, CTllM)'JlllP)'IODl,lle BWBOl umrrua 

1. ,ll8HJKyll.lCA: CHJIOA, aKTH8H3HPYJOlllCA BLl803 KallHTaJia, JIB1IBCTCJI 

pacmy114aa 63QUMOC8R3b u 83aUM<XJonOAHJleMOCmb HQUUOHtl/lbHblX 31'0HOMU1'. 
HHTepHauuoHa.11u3au;u11 npoH380JlCTea 0Ka3wsaeT 6onLwoe -803,11eA:cT8He 

Ha MC::Jl:.llYHapo,nHoe .llBIDKCHHC KaDHTa.1108, cnoco6cTBY.ll ero ycKOpeHHIO. 

3Kcn0py IGUIHTaJia, B OCoOeHHOCTH 8 <t>opMe npJIMLIX HHBCCTHUHA, j(B1IJl

CTCJI. fJIUHhlM <l>aKTopoM, CnOCo6cTBYJOlllHM npe8pall.lCHHIO npoH380.llCT-

88i 8 iMC)ICJl)'Hapo,Z1.HOC l( ;COJ.aaHHIO nuc H33hl88CMOA MC)KJl)'Hapo)lHO~ npo

JcyKUHH. 

2.:: -Me:w:dynapoiJnoe npou3s~cmseilnoe Koo,nepupoeaHue, BAOJICeHUR 
THK e iJ011epnue KoMnauuu. Tax, OTJlCJihHLle JOPH.llHqecKH caMOCTORTCJih- . 

HhlC .npe.nnpIDITHJI H3 pa3Hh1X CTpaH B -PaMKax 0.llHOA Me)KJlyHapo.llHOA 

KOpnopauHH ycramlBJIHB8JOT TCCHOC_ COTJ>Y.llHH'ICCTBO 8 paMKax arpaCJie

eoA, TCXHoJIOfH'ICCKOit, DQ.llCT8JlhHOil CDCUHaJIH33UHH. 3Kcnopy K8IIHTa-

11a oOeCDC'IH8aeT 3TH-CBJ13H. ' 

_ 3. 3KOHOMU"'U!C1'Da n(J1'umuKa nJ>OMbllUJleHHO pa3BUmblX cmpaH, H:anpa8-

JI~HHaJI -Ha_ npHBJIC'ICHHC 3Ha'IHTCJlhHLIX OObeM08 K8DHTaJia .l1IDI 110.llJlCp

JKaHHJI TCMD08 9KOHOMH'JCCK0f0 pocnt, p338HTHJI nepe.ll08LIX O'l'paCJieA: 

IIJ10M~IUn~HHOCTH,, no.ilJlepJKaHIDI ypo8IDI _38IDITOCTH. 

-4,. -. 31'0HOMU'leC1'0e no.Bedf?HUe p038U8QIOlll,UXCJl cmpaH, CTpeMJllllHXCJI 

IlfTCM JIH6epaJIH3aUHH ' HHBCCTHUHOHHOfO KJIHMaTa npH8JIC'lh HHO

czyaHllblA KaOHTaJI H c ero IIOMOll.lhlO .ll~Th CYll.lCCT8CHHhlit HMDYJihC 

)lJIJI C80ero 3KOHoMH'ICCKOf0 pa3QHTHSI, - 8Llp8aT-.CJI H3 «DOpO'IHOfO 
Kpyra 6CJlHOCTH». - --

5: BaJKHhIM CTHMVJUITOOOM J1BJ1J1eTCJ1 .llCJITCJihHOCTh MeJ1CiJyHapoQHblX 
tj1UHQHC08blX OpWHU3QUUU, HanpaWUIJOl.llifX H peryJIHPYJOWHX TpaHcrpa-

HH'ltlbIC IlOTOKH KailHTaJI<;>B. ' 

6. MexiJvnal)OdHble co211awenUR o6 U36exanuu iJsoiinozo na.t10ZO<l6AoJ1Ce
HUR .aoxo.ao8 H KanHTaJ108 MC)K.[ly CTpaHaMH cnoco6cT8YIOT pa38HTHJO 

rnproeoro, HayqHO-TCXHH'leCKOfO COTpYllHH'ICCT8a H, COOT8CTCT8CHHO, 

npHBJIC'ICHHIO HH8CCTHUHA. 

I KoHuepu Po.An JI;ayq/llJeJVI. nOJIOllceHHe o6 OOWHX npHHUHnax ,llem'enbHOCTII. Ule.11.11 
HlfTepHepJH~ JbtMHTeJJ..1997. 

11 l 

OcllOBllYe clloPMW llUOJYUPO..,..., ...... Ulm'l'8Jla 

Cy61'e1'ma.Mu Jl8IDICCHWI IGUIHTaJia 8 MHpo80M X03JIACTBC, HCTO'IHHKa

MH ero npOHCXO)KJlCHHJI 8WCT)118lOT 'IBCTHWC. KOMMCp'ICCKHC CTP}'X'l'YDLI, 

rocy.napCT8CHHLIC, MC:>K,ZJ,)'Hapo.llHWC 3KOHOMH'ICCJCHC H cl>HHaHC08LIC op

raHH~HH. 

,ll8IDKCHHC KanHTaJia, ero HCDOJll>3088HHC ocyll(CCTBJUICTC.11 B IC8'1C

CT8C: 

1) np}IMWX HHBCCTHUHA B npoMLIIWICHHWC, roproBWC H .npyme npe.ll-

npIDITIDI; 

2) nopnt>enhHLIX HH8CCTHUHA (8 HHOCTpaHHWC o6JIHrallHH, aKUHH, 

UCHHLIC 6yMarH); 

- 3) cpe.11HCCPO'IH~ H .llOJlfOCpo'IHWX -MC::lKJl)'HapoJJ)IWX KpeJIHT08 '(HJIH 

3aAMOB) CCY.llHOfO IGUIHTilJla rocy.llapcTB&M, npoMWWJieHHWM H roproBWY 
KOpnopaUHJIM, 6aHKa.M H )lpyrHM cl>HHaJICOBYM yqpeueHIDIM; 

4) 9KOHOMH'ICCKOA DOMOlllH - ~IIJl81110 a · B e~e Jlhl'OTHYX ICpeJlll
T08 (6ecnpoueHTHLIX, HH3Konpouclli1u.lx). 

B MHP080A IlpaKTHKC npoBOJIHTC.11 'leTICOC ~H'IHC MC)ICJly nepeMc,

ll.lCHHCM KaIIHT3Jla H HHOCTpaHHWMH _HHBCCTHUIUIMH. 

Ilepe.Mew,tmue 1Canuma.t1a BK11JO'laeT. nna'l'ClKH no onepauHJIM c 38py-

6eJKHhIMH napraepaMH, npc)lOCTilBnCHHC 38AMOB (Ha cpoK He 6<>.nee IIJITH 

neT), npuo6peTCHHC aKUHA, 6611unwuA ii .llPyrHX UCHHLIX 6yMar HHO

c'l'paHHLIX KOMDaHHA HCK1IIO'IHTCJIJ.HO c UMhlO pa3MCWCHHJI ICBllHT3Jla, 

.nueepcH<bHKaUHIO no~ UCHHWX 6yMar H T.n. 

Ilo.n UHOcmpaHHblMU UH8ecmuqURMU DOHHMaeTCJI TIUCOC nepeMeuiclDie 

K.allHTaJia, KOTOpoe npeCJIC.ll}'CT UMb yCTaHOBJICHHJI KOHTpoJUI H yqaCTIUI 

8 ynpaBJICf{HH KOMDaHHeA B CTpaHC, npHHHM&IOlllCA: K3IIHTilJI. 

K npRMblM UH8ecmuqiuiM OTHOCJIT TC xanHTUOBJIOJKCHJUI B ~PHHH
MaJOll.lCA CTJ>aHC, KOTOpble D03BOIDllOT }"laCTBOeaTb B ynpasneHHH o6beK

TOM B1IOJKCHHJI. 

0cH08HhlMH ¢>opMaMH rip1MYX HHBCCTHUHA 11B1IJ1JOTc11: OTK})WTH~ 38 

py6eJKOM npe.nnpWITHR, 8 _TOM 'IHCJIC C03,llaHHt .llO'ICPHHX KOMiia.HHJl IVIll 

OTKpLITHC $HJIHaJI08; C03,ll3HHC COBMCCTHLIX npc.llllpWITHli Ha KOllTpBICT

HOR OCHOBe; C08MCCTHhlC pa3pa60TKH DPHPO.llHWX pecypcoe; nogmca 

_HJIH 3axeaT ( •npHeaTHlaUWI•) npe.nnpuriaR CTJ>BHhl, npHHHMa10weA: 

HHOC'l'paHHLIA: KallHTaJI. 

flpJIMhIC HHBCCTHUHH COCTaBrullOT OCHOBY fOCDWICTBa MC)KJl)'Hapo.n

HhlX KopnopauuA: Ha MHPOBOM phIHKC. 0HH o6ecnC'IHB8IOT HM JIH6o DOJI

HOC BJiaJICHHe 3apy6eJKHblMH npe.nnpHRTWIMH, . JIH6o o611aJiaHHe TaKOit 

'.faCThJO aKUHOHCJ)HOro K&IlHTaJia, KOTOpasl o6ecne'IHB8CT <l>aKTH'ICCKHA 

KOHTpOJih co CTOPOHhl HHBCCTOpa. Kax npaBHJIO, 3TO TaKHC HHBCCTHUHH, 
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npH KOTOphlX y HHOCTpaHHOro HHBecropa HaxO,ltHTCJI He MeHee 25% aK

UHOHepHOro KanHTana KOMnaHHH:. CTaTHCTHK8 CUIA <l>Pr RnoHHH . , , 
npsiMhIMH HHBCCTHUHHMH CllHTaeT TC, KOTOphle COC'l'aBJUIJOT 10 H 6o11ee 

npO!leHTOB aK!lHOHepHoro KanHran:a H .llaJOT B03MO)ICJIOCTh KOHTpOJJHpO

BaTh npe,nnpIDITHe. Ho MHeHHIO Il.X. JIHH.llePTa, «pa3.1Iffl1He Me)l(,lly npJl

MhlM H nopT<i>eJJhHhlM (HenpHMhlM) HHBeCTHposaHHeM CBO.llHTCH •.• npex

.ne ecero K npo611eMe KOHTpOJIH• Ha.n <l>HpMott, icy.na BKJ13.!lhIBaeTcJ1 

KailHTa.JI 1• 

Ilo pOCCHttCKHM ITOHJITHJIM (COrJJaCHO HOBOMY JaKOHOripoeKTy 06 

HHOCTpaHHhlX HHBeCTIIIJ;HSIX) K npSIMblM HHBCCTHUHJIM OTHOCHTCSI .llOIDI, 

npHo6peTeHHaH HHOCTf>aHHhIM HHBecTopoM u ycneHoM KallHTaJie poc

CHHCKOH KOMMepLieCKOit opraHH3aUHH, B p33Mepe He MeHee 25% H BJia

.neHHe eIO B TeLieHHe He MeHee weCTH MecJluee HJIH )fee npe.nOCTaBJieHHe 

HHOCTpaHHhIM npe.nnpHHHMaTeJICM HHBeCTHIJ;HOHHOro KPe.llHTa HS C}'MMY 

He MeHee 500 ThlC. py6. Ha cpoK He MeHee WCCTH MCCJl:u;ee. 

Pacnpe.neneHHe 3apY6eXHhlX . HHBeCTH:u;Hit no C'rj>aHaM H OTpaCJUIM 

npOMhIIWieHHO~H BO MHOroM OnpC.llCJUleT CTpYJCTYPY COBPeMeHHOlf Mex

.nyHapO.llHOH 3KOHOMHIC.H, omowellH.H Me)l{.ny OT.llCJlhHhIMH lf8CTIIMH MH

poeoro xo~iicTBa. BeJlYlllyIO poni, e o6naCTH npJ1M1>1x HHBeCTH!lHtt Hrpa

IOT OCHOBHhle p33BHTble CTpaHhl. PacnOJiaraH npHMCpHO 4/5 exeto.nHoro 

110TOKa llPJIMhlX HHBCCTHUHit, OHH 0.llHOBpeMeHJ{O JIBJUIIO'ICJI KpynHelf

WHM_H HMllOpTepaMH H 3KCnopTepaMH Kali:HTaJia. 

. , B 1990 r: nOTOK fiPJIMhIX HHBCCTHUHtt ja py6ex OKaJaJICH peKop.n.: 

HhlM, npeBhlCHB 200 ~p,ll ,llOJIJI. IloCJieitoeaBWHit JaTeM cria.n C cepe,llHHhl 

90-x IT. cMeHWICJI HOBhlM ycToitllHBhlM po.cioM. Ec1u1 eo eropoH: nonoeH

He 80-x IT. cpe.D.Hero.noeoH: o6"beM npHToKa npJ1MhIX HHeecTHuHit cocrae

mm 115 MJIP.ll .llOJIJI., TO K KOHUY 90-x IT.· OH BhIPOC 6onee qeM B ~ paJa. 

MupoeoD o6beM npHMbIJC HHBeCTHUHA e 1999 r. e1>1poc Ha 31% no cpae

HCHHIO c 1998 r . H COCTilBHJI 865 MJIP.ll JlOJIJI. 0.llH8KO H 3TO JlOCTH.)l(eHHe B 

2000 r. 61>1JIO no6HTO, KOr)la ro.noeoD npKTOK npJIMhlX HHB.CCTHUHH sne

PBhie :ripeBhlCHJI 1 TpJIH .llOJIJL 0.tiHOif H3 BaJKHeHWHX npHllHH TaKoro 

83phlea HHBCCTHUHOHHOH aKTHBHOCTH CTaJIH Me)ICJlyHapO,llHl~Ie CJIHJIHHJI If 
nornoweHHH KpY11HhIX MeJK.llyHapo.nHhIX KopnopauHH. 

CrpyKTypa npHBJIClfCHHhlX npJIMhlX HHBCCTHUHH B KOHUC 90-x rr. 

CKJia.z:thlBaTiacl. c11eJiy101UHM o6pa30M. PaJBHTble cTpaHbl npHBJieKJIH 

fiQqTH 3/4 ecex npJIMhIX HHBeCTHUHH, OKOJIO 20% npHWJIOCh Ha paJBH

eaiomHeCJI CTpaHhl (npHqeM Ha 8-10 HJ HHX), OCTaJlhHhlC - nopJl.llKa 5% 
Ha cTpaHhI U:eHTpaJJhHoti H BocTolflioH: Eepon1>1. · 

1 JluHi>epm ll.X 3KOHOMHKa MHpoxolRHCTBeHHblX CMJeit. M., 1992. C. 462. 

1. llpH'IHHl:il MCX!O'lf&po.IUIOro llBHlKCHIUI 1au11mum Hero ocHOBHble <l>oPMY 113 
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PHc. S.l . Ex:erQll.HblA o6mewHpoeoA npHroK nptlMWX HHOCTJ>8HHWX HttllJCCTllUHA 

llopmtjJeAbHble UHBecmU&(UU - 31'0 aKUHH, o6JIHramiH, HHhlC cl>OPMW 
KafiHTaJIOBJIOXeHHD, He ,llalOlllHC BOJMOJKHOCTH 1:1enocpe,llCTBeHHOfO KOH

TpOIDI Hll.n .neJ1TCJihHOCTh10 3apy6exHoro 11pe.nnpHJ1TIU1. HHeecrop1>1 Moryr 

IlOJl)"IHTh npH6hlJlh JIHWh B COOTBeTCTBHH c ycraHoBJieHHblMH npaBHJiaMH 

0 UCHHblX 6yMarax. . 

Hotyr<j>eJihHhle HHBCCTIIUHH - BUc:Hbld: HCTOlfHHK npHBJielfeHHJI HHO;.. 

CTpaHHoro KanHTaJia .lVUI <l>HHaHCHpoBaHHJI o6nHi'aUHOHHhIX Jad:MoB, Bhl

rtycKaeMl>IX KpynHeltWHMH KopnopaUWiMH, UCHTp3JlbHblMH (rocym:1pcr

BC,HHMMH) H lfaCTHhlMH 6aHK8MH .. Ilocpe)lHHKaMH B ocywecTBJICHHH 

3apy6eJKHhlX fiOPT<l>enbHblX HHBeCTHUHd: BhICTyllaiO"r, IGlK npaBHJIO, Kpyn

Hhle HHBCCnt:UHOHHLIC 6aHKH. 

Ha ;I(BH.)l(CHHC noi:mj>eJibHblX HHBC<!THUJdt 3H8llHTenhHOe . BJIHJIHHe 

OKa3hlBaeT pa3HHUa B HOpMe npoueHTHblX CTaBOK, BhlllnaqHeaeMhlX 110 

o6nHfaUHJIM B OT,lleJil>HhlX CTPaHax • . 

. <l>ytt.llaMeHT3JlhHoe OTnHlfHe. npJIMOro HHBeCTHpOBaHHJI OT nopr<t>en:&

HOfO COCTOHT B TOM, lfTO nopT<i>eJJhHbltt Hli~CTOP HC CTpeMHTCJI (KaK 
npaBHJIO) 3ax.B8THTh ynpaBJieHHe npe.nnpIDITHCM, B KOTOpoe OH HHBeCTH

pyeT. Ilo yCTaBY pR,lla Me)K.ll}'Hapo.llHhlX KOMllaHHA' HM qame BCero 3anpe

weHO yqacmoeaTh B ynpaBJieHHH H )lUCe 6LITh H36paHHhlMH B COBeT .nH

peKTOpOB KOMnaHHH, B KOTopyIO OHH BKJ1a)lhl88IOT cpe):tCTBa. 3TO 

o6bslcHJ1eTCJ1 TeM, lfTO yqacTHe B PYJCOBO.llCTBC H ynpasneHMH HHBCCTH

pyeMOH KOMnaHHH nOTpe60BaJ10 6bl HOBOro WTaTa cneUHaJIHCTOB, oco6o

ro BHHMaHIDI H YMeHhWHJIO 6bl rH6KOCTl:i npH ocymecTBJieHHH HHBeCTH

UHOHHOii nOJIHTHKH rOJIOBHOit ' KoMnaHHH. 

B nocneBOCHHhI~ nepuo.n B CTpYJCI'YPC 3KcnopTa nnuran:a rrpou30-

IIIJIH . JaMCTHhle H3MeHeHIDI, 0Tp33HBWHC oco6eHHOCTH pa3BHTWI MHpo-

8-5959 
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eoro XOJHttCTBa. HaH60JICC BWKHbIM HJ HHX RBmlCTCH peJKHii pOCT MC:XC

,ll}'Hapo.LIHblX Jq>e,llHTOB B 70-80-x rr. H o6paJOBaHHC MHpoBOH Jq>e,llHT

HO-<l>HHaHCOBOH c<Pep1i1 KBnHT3Jla. CYlUCCTBCHHO eoJpocna pom. ccy.l{Ho
ro KaJIHTaJia. 

B 60-x rr . .lJ)UI Me:xc.nyHapo.nHoro pblHKa ccy.nHbIX KanHTIUIOB 6bIJIH xa
paKTepHhl KpaTKocpo1:1flb1e onepal.lHH. B 70-80-x IT. npoHJowen JHa1:1H~ 

renbHbIH pocT cpe.nHe- H .nonrocpo1:1HblX KpC.llHTOB. Cpe.11He- H .nwiro

cpo1:1Hhle KpC,llHThl Hcnonb3YJOTCR MR nononHCHIDI KanKTana, 

KpC,llHTOBaHHH H <l>HHaHCHpoBaHIDI onepaUHH no npH06pCTeHHJO aKUHH, 

yqpe::lK.ll.CHHJO <l>HJIHanoe, CTJX>HTC.llbCTBY H pCKOHCTp)'KUHH Japy6e:xcHblX 

HHBCCTHUHtt. 

B cepe,nHHC 90-x IT. ·Ha MC)l(JlyHaPQllHblX pbIHKaX ~nHTana 6WI ycTa

HoeneH HOBbltt peKOP.ll 061.eMOB KpC,llHTOBaHIDI. no· .naHHLIM CCCP' co

rnaw:eHHH BCCX mnoe no 6eccp01:1HbIM H cpo'IHLIM HHCTPYMCHTaM JaHM

CTBOBaHIDI BblpocnH .no 383 MJIP.ll .llOJIJI. (258 MJlp,n .aonn. B 1994 r.) • .llWIR 
CHHJIHUHpoBaHHhlX KpC,llHTOB B 061!lCM o6DCMC <l>HHaHCHPOBaHIDI .ao
CTHrna 29%, CTaB CaMbIM BaJKHblM MCx.nyHapo,llHhlM <l>HHaHCOBhlM HH

CTJ>YMCHTOM. 

· · B 80-'-x · rr. cTaJia aKTHBHO HcnonbJOBaTbCH TalCJUl <t>opMa ccy,nHoro 

KanHTana, KBK npoexmnoe tjJunancupoqanue, T.e. npe,nocTaentHHC Kpyn

HbIX Kpe.llHTOB no.a KOHKpeTHhlC . npoMbllllnCHHblC OO'bCKTbl. Cl>aKTH'ICC

KH :na <l>opMa cxo.aHa c npRMhlMH HHBCCTHUHHMH. K npHMCpy, npH 

3KcHM6aHKe CUIA e 1995 r. 6bln coJ.naH OT.llCJI npoeKTHoro <l>HHaHcH

poBaHIDI. B 1994/95 <l>HHaHcoeoM ro.ay npH nocpe.nHH'ICCTBC 3TOro OT

.aena 6'bVlo BbUleneHo 2, 1 MJJP.ll .nOJIJI. Ha no.a.nep:xcKY yqacTHR aMCPHKBH

CKHX KOMnaHHH B MC:xc,nYffapo,nHblX npoeKTax. AKTH.BHO JaHHMaeTCR 

BOnpOCaMH npoeKTHOfO <l>HHaHCHpOBaHHH H OnHK (npaBHTCnbCTBCH

HaR Kopnopaum1' CIIIA no CTP8XOBaHHJO \f&CTHhl.X HHBCCTHUHH Ja rpa~ 
HHUCH). . 

3KOHOMJPlecu.tr llOMOUl,b 

~KOHOMHl.fCCKylO HOMOIUb, KOTOpaR OKaJblBaeTCH · paJBHTbIMH CTPaHa

MH OCTaJibHOMY MHPY 6ecruiarao, . a TaK:xce e BH.llC nbrOTHblX KPC.llHTOB, 

MO:xcHo paccMOTpCTb Ha npHMepe CIIIA CIIIA JaHHMalOT B11Dpoe Mecro 

(nocne HnoHHH) no 0KaJaHa10 noMOillH rocy.napcTBaM MHpa. TaK, e co

OTBeTCTBHH c 3aKoHOM o noMOIUH HHOCTPaHHbIM rocy.napcTBaM CIIIA e 

1994 r. aCCHfHOBMH Ha flOMOWb 13 Mnp,ll ,llOJUI. (76% - Ha 3KOHOMH'ICC

KHC H 24% .__, Ha BOCHHblC UCnH). Ha DCpBOM MCCTC B CllHCKC nOJiyqaTC

.11CH Kpe.aHTOB - lilpaunb (3 MJ1p.a .llOnn.), Ha BTopoM - ErHneT 

(2,1 Mnp.ll ,llOM.). 65% nOMOIUH OKaJhlBaCTCR 6CCWiaTHO H 35% - B BH,ll,C 

nbfOTHblX KpC,llHTOB. 

2. CoapcMCHHYC oco6eHHOCTH H TCHJlCHUMH M~po,llHOfO JlBHJKCHHJI UllHrSJia 115 

no .UaHHhlM roc.nenapraMeHra CillA, npe.ncraeHTenH PoccHH e nep

eoA nOJIOBHHC • 90-x rr. nonyqHnH B BH,ll,C 6CJB03BpaTHOA: DOMOIIlH 

4, 7 MJIP.ll .llOJIJI., HJ KOTOPYX 2 MJIP.ll HanpaeneHbl Ha 3KOHOMH'ICCKOC H 

TeXHH11CCKOC CO,JleacTBHC, l , 7 MJip.a - Ha np.HMYJO ryMaHHTBPH}'JO no

MOWb H JaXyllKH npo.nOBOJibCTBHH H 1 MJJp.a - Ha peaJIHJauHIO nJ><>rpaM~ 

Mbl, npe.nycMaTPHBalOWCit coicpaweHHC smepHblX BOOPYJKCHHA B pecny6-

nHK8X 6blemero CCCP. HHK aMepHKaHCKOH noMOil.UI PoccHH npamencJI 

Ha 1994 r., KOf,Jla OH COCTaBHJI 1,6 MJIP.ll ,UQJIJI. 

Ilpua HHBeC'l'Opa 

noMHMO TPaJIHUHOHHbIX <l>opM MC)l(JlyHapo.nHoro ,llBWKCHIDI KaIIHTtl

na COBPeMCHHaR HHBCCTHUHOHHaJl npBKTHK8 BKJIIO\faCT PSUl 3KOHOMH11CC

KHX <l>opM H. MCxa.HJ13MOB, IlOPO::lK.lla.IOlllHX npaea HHBCCTOpa. B paMK8X 

TOpfOB0-3KOHOMH'ICCKHX CBH3Cit CYWCCTByIOT paJHOo6pa°JHYC CCPBHC-

. HJiilC, nHUCH3HOHHhIC, MapKCTHHfOBblC, TeXHOnOl"H'ICCKHC H ~yrae KOH

TJYclKTbl, npHBQWIWHC JC nOJIWICHHIO HHBeCTHUHOHHblX npae. 

TaIGUI roproBaJI <l>opMa, K8K mf3HHI', TalOKC nopo:xc.naeT HHBCCTHUH

OHHblC npaea. HHBCCTopaMH B nHJHHl'OBblX OTHOIIICHIDIX BlalCTyllalOT 

apeHJIO.ll3TeJIH, DOCKOJll>KY IUlaTC)KH 33 C,llaHHOC B apeH.D.y o6opy.aoeaHHe 

CTaHOBJITCJI JVUI HHX <l><>PMOH nOJIY'ICHIDI .noxo.na B COOTBCTCTBHH c pw

H01:1HOit KOHblOHJCTYPOit. 

B npaKTHJCC HHBCCTHUHOHHOfO COTpY.LIHH1:1CCTBa JaMCTHoe MCCTO 38-

HHMaCT HHTCJIJICKT)'8nbHaR co6cTBCHHOCTb (aBTopCKHC . H CMC:JICHhlC 

. npasa, 08TCHTLI, npo<l>eccH,OHaJibHWI HH<l>OpMaUHH H .!Ip.) JC8K HHeecm-· 

UHOHHblH pecypc. TaK, npH opraHH3aUHH . B POCCHH MHOI'HX npe.anpH~ 

RTHA c HHOCTpaHHhlMH HHBCCTHUHJIMH HHTenneicryanbHBJl co6cTeeH

HOCTb JaHOCHJiaci. e ycTaBHbIA <l>oH.ll npe.nnpHJITHH KBK noJIHOUCHHbll 

HH~CTHUHOHHblA pecypc, PaBHOUCHHblit onpe.neneHHOit CTOHMOCTH Ka

OHT8Jla. 

' 2. CoapeMeRBWe oco6eBHOCTH H TeB.llelflll!ll Mamyll&pOJUIOOO 
JJ.Bllll[eHHR. KaDHTaJla 

reorpacl*R BW803a KalDl'J'aJla 

c reppHTOpHanbHo-reorpa4>H'ICCKOA TO'IKH 3peHHR npeo6na,ll8JOillHC 

DOTOICH . BhlBOla KaOHTIUia . OCYWCCTBnHIOTCH HJ paJBHTbIX C~aH. npoHC

XO,llHT aKTHBHWI MHrpauIDI KanHT3Jla H MC::lK.llY CaMHMH npoMhlWnCHHO 

paJBHTbIMH CTPaHaMH. . 

MHrpaUHJO KanHrana · cpe.11u 3THX CTPaH cne.ayeT paccMaTPHBaTb Ha 

HCCKWibKHX ypoeHJIX MC)l(Jl)' CTPaHaMH •TPHaJlbl• - CIIIA - 3anan.HWI 

Espona - HnoHHR. TaK, no .!laHHblM EeponeiicKo-aMepHKBHCKOH Topro-

s· 
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eo-npoMbillIJICHHOit naJiaTw, BJaHMHhle HHBCCTHUHH CIIIA H Eeponhl e 

1995 r • .llOCTHrJIH 776 MJIP.ll .llOJlJI. (e 1994 r. - 500 MJIP.ll .llOJIJI.). XapaK

TePHO, lJTO Jana,nHoeeponeilcKHe HHBCCTHUHH B CIIIA B OCHOBHOM CKOH
UCHTpHpoeaHhl B npoHJBO.llCTBCHHOM CCKTOpe, OOCCIIClJHBWI 12,596 pa6o

lJHX MCCT MCJl<.ll.Y OT.QCnbHhIMH PaJBHTblMH CTpaHaMH, MC)l('.[ly OllHHMH H 
TCMH )KC OTpaCJISIMH X03SIAcrea 3THX ~H. . 

c TO'IKH JPCHHH cy6'hCKTOB MHrpauuu KanHTIIJla P~H'l8IOT MOICpoy

p<>6eHb (MC)l(I'OCy.napeTBCHHblit nepenHB KanHTana), CnrrHCTHlJCCK& otpa
)KalOIUHiiCH B llJlaTe)l(HOM 6anaHce CTpaH, H MUKpoyp<>6eHb - .llBIDICCHHC 

KanHTaJia BHYfPH MCX.ll}'HapO.llHhlX KOMJiaHH:ii no BHyrpHKopnopaUHOH
HhlM Ka.HanaM. 

8 nocneeoeHHhlii nepHO.ll HaH60Jiee HHTCHCHBHhIM peraoHOM MHrpa

UHH KanH~a CT3HOBHTCH 3ana,nHaR Eepona. flH.JJ.HPYK>IUHC no3HUHH no 
HMIIOPTY KaIIHTana JaHHMaeT BenHKo6pHTaHHJ1. 0Ha <t>aicruqecIQI JaXBa
THJia JlbBHHYJO .nonJO HHBCCTHUHit, IIOC1}'Ili:uowHX B Eepony KaK c 3an3,Aa, 
TaK H c Bocroica. 3.necb B KOHUC 80-x rr. KOHUCHTpHpoBanOCb 6o.nee 40% 
ece aMCPHKaHCKHX aicrHeoe e cTpaHax EC. Ewe 6om.we - 5096 HnoH

cKHx Htf BCCTHUHii TIUOKe npmco.nHTcH Ha BenaKo6pHT&HHJO . . E)KCI'OllHO 

6onee 300 Japy6e)l(HblX KOMnaHH:ii paCWHpiIIOT HHBCCTHUHH .B aHrnHjt

CKYIO 3KOHOMHKy. Ha HHOCTPaHH1>1e <t>HpMhl J.necb npHXOllHT,C.R 6onee 

ZO% npoaJBC.QCHHOil 'IHCTOH npo.nyKUHH, 1~% JaHRTblX, 21% KaIIHTIUib

HhlX BJIO)KCHHit 06pa6aTL1.ea10meA npoMbluvICHHOCTH CTPaHhl. B To JKc 

BpeM.R 3TH 300 Japy6C)l(Hb1X KOMnaHHA COCTaBrulJOT nHWb 2% OT ~wero 
lJHCna 6pHT3HCKHX <t>apM. . . . . . . 

KpynHeiiwHMH 3KcnopTepaMH KaIIHTana Ha EeponeAcKoM KOHTH~ 
HCHTC ocTaJOTCH CTpa1::1L1 EC, CKaH.llu1::1aeCKHe crpaH1.i H IIIeeltuapH$1. 

B ceoJO oqepe.nb~ ClllA JUl.llHPYK>T cpe.nH .npyrmc paJBHTblX crpaH no o6'h
eMaM npHBJIClJCHHblX HHBCCTHUHit H BblBCJ~HHOro KaIIHTana. B 1994 r. 

HHOCTpaHHble <t>HPMbl enO)KHJIH e 3KOHOMHKY- CIIIA 60 MJIP.ll llOJIJl. 

nolJTH 1/3 BHyrpCHHHX nO'l'pCPHOCTCit HHBCCTHUHA CIIIA I10Kpb183JOTCH 

J.a ClJCT. HMnopTa xanHTana. B cepe,llHHe 90-x IT. ila .nomo paJBHTblX CTPliH 

IIPRXO.llMOCb llO 85-87% MHpoBOrO IUdnopra 3,aCMHblX C~CTB: npH HC

'IHCJICHHH e npoueHTax HHeecTHUHil e BBn caMblit 60JILWoii rtpHTOx Ka

naTaJia B cepe.nuHe 90-x IT. 6WI B .6eJibrHH u flJOKCeM6ypre. a xpynHej:f
WHM HHBCCTOpoM CTMH Hu.nepnaff.nbI. 

KpynHeitwHMH lJHCTLIMH (Heno) .noHopaMH K3nHTana e MHpoeoit 

KJiaCcH<f>HKaUHH 's nepeoti IIOJIOBHHC 90-x rr • .RBJiiIJIHCb $1nOHHH (53%), 

IlleeAuapHH u TaiieaHL. A Haa6onee KPYJIHhlMH JaeMWHKaMH -

CIIIA (27%), BeJIHKo6pHraHH.R, MeKCHKa H Cay.noecKa.R ApaBHH. 
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Oceouwe TeB.QelllUIH sKcoopra UIJHT8Jll 

Cpe;ll.H COBpeMCHHbIX TeHllCHUHA BhlBOJa KaIIHTana cne.nyer Bhl.llCJIHTb 

pacyYWee 3Ha'ICHHC 3KCIIOpT3. np()HJBO,QHTCJibHOI'O KanHTaJia. npoHCXO

.llHT OTXO.ll OT yqaCTH.R B npennPHHHMaTeJibCKOA ,QCHTCJlbHOCTH '1Cpe3 

noJ>TCl>eJibHhlC HHBCCTHUHH K npHMhIM HHBCCTHUHHM. Ha'IHHaH c 50-x IT. 

Ha6n10.naeTCR IIOCJICllOBaTCJlbHaH nepeopHCHTaUWI npHMbIX JarpaHH'IHWX 

HHBCCTHUHA c .Q06hIBaIOIUCit Ha o6pa6aThIBaIOWYJO npOMbIWJICHHOCTb. 

XapaicrepHo, 'ITO BJaHMHhle HHeecmnuH neyx pernoHoe - CIIIA H 3a

na,nHoA Eeponhl JaTParHBalOT O,QHH H TC JKC ee.llYJUHC OTPaCJIH: MaWH~O
Cl'pOCHHC H XHMH'ICCK}'IO npoMhIWJICHHOCTb. 

B nOCJIC.llHHC .nsa necwrHJICTH.R CTaJI JaMereH onepe)KaJOWHii pocr' HH

eecmunit B c<Pepy yCJiyr no CpaBHCHHIO c HHBCCTHuIDIMH He TOJibKO B 

,no6bleaioJUYIO, Ho u e o6pa6aThleaiouzyio npoMblWJICHHocn.. B 'lacTHoc

TH, B JlnOHHH H repMaHHH, 3aHHMaJOillHX BTOpoe H · l'pCThC MCCTO no 

o6beMy npHMhlX JarpBHH'IHhlX HHBCCTHIJ;H1t, 3TO coomoweHHC npH6JIH-

3HJIOCh e Ha'lane 90-x rr. x 50%. 

B~bMa · 38.MCTIIOA · TCHllCHUHeA 90-x rr • .RBHJIOCb peJKoe eoJpacT&Hit:e 

po.nH cl>oHlloBOro pblHKa e · ;nemKCHHH KanHT3Jia. Ewe . e 1990· r. cyYMa 

6aH:KOBCKHX JaAMOB COCTaBJUIJia 468 MJip.Q .ll.OJIJI. IlpoTHB 756 MJIPll .llOJIJI., 

riOJJY11CHHhlX Ha pwHKaX ueHHblX 6yMar.. K cepe.QHHe 90·x IT. 3TO coamo

meHHe CHJibHO HJMCHHJIOCb B nOJib3Y cPoHllOBOro PhlHKa, r.Qe o6oCHOBall

C.R rpoMa.zun.dt 111acTHLIA icamrran: 555 MJii>.n ,llOJIJJ. 6aHKOBCKHX aKTHBOB 

nJ:?OYHB 2,3 1Jl11H .QOJIJI. Ha phlHKaX .KaIIHTana. 

B 9Q..,x rr. npoHBHJlaCb OCHOBHaH OCOOeHHOCTh npouecca HHTCpHauH

OHaJiHJaUHH pblHKOB ·Kamriwia. EcnH e 70-80-x rr. nponecc HKrCpHa

UHOHaJIH3auHit: oxeaTbIBaJI. npeHMywCCTBCHHO pa3eHTbIC rocy.Qa'pcTBa 

PhlHO'IHOA 3KOHOMHKH, TO B 90-x IT. OH pacnpocypaHHJIC.R Ha PaJBHiUllO-

. wHecH c-rpaHb., Iipe~e ecero lia rocy.zxapC'I'B8. IOrt>-BocrolllHoA A.311H H 

flaTHHCKOA AMepHKH. 9ro CBH3aHO c pocroM HX BHYfPCHHCro <f>HHaHCO

BOI'O rioreHUHana, YKPCIIJICHHCM eaJIJOTHOI'O ITOJIO)KCHHH H pOCTOM 'Hx 

KpCllHTOCilOCOOHOCTH, pa3BKTHCM HaUHOHaJibHhIX <i>HHaHCOBblX pblHKOB, 

pa.JBHBaIO~HxcH pbIHKOB (eme~ing markets) (pac. 5.2). 

8aJ1moA qepToA 80-x ii ilaqana 90-x rr. HBJiiICTCH aKTHBHJaUHH. MHr- . 

pauHH KaIIHTMa MC)K.lly paJBHBaJOWHMHC.H CTPaHaMH H e oco6eHHocTH 

MC:llC.D.Y HO.BhIMH HHJlYCTPHaJibHbIMH C'rpaHaMH H OCTanbHblM paJBHBalO

WHMCR MHPoM. no-npe)KHCMY atcrHBHbl Ha MC)K.QyHapo,llHOM pbIHKC K.8-
DHTMOB CTP3Hhl - 3KCIIOpTCpbl HC<f>yH, lJJICHhl onEK. TaK, HHBCcTH

UHH lJaCTHOro CCKTOpa Kyee1tTa 3a py6C)KOM cocraBJiHJIH B 1995 f ; 

100 MJIPA .llOJIJI. B ceoIO o'lepe.nL, rocy.QapCTBCHHLie BJIO)KCHH.R 3TOA CTPa

Hhl JlOCTHralOT 30 MnP.ll llOJI.Jl. 
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~ 

0 

II 1990-1995 rr. 
0 1996-2000 rr. 

. . 
2 3 

PHc. 5.2. reorpacl>H'ICCKHC npHopHTCTLI HHlleCTopoB 

B 90-x IT. peKOP.llHbIC OObeMhl npJIMhIX HHBCCTHUKA IlOCTyJIHnH B 

pa3BHBaIOlllHCc.S1 CTpaHhl rnaeuwM o6pa30M HJ. pa3eHThlX CTp&H. K cc

pe.nHHc 90-x rr. ofu.eM np.RMblX HHBCCTHl.(HA B 3KOHOMHKY pa3BHBaJO

lllHXC.SI CTpaH .llOCTHr 100 MJIP.ll .noJIJJ. OcuoeuoA nOTOK HHBCCTHUHA 

OPHCHTHpoB8H Ha 10-15 pa3BHB810lllHXCJI CTpaH A.3HH H JlaTHHCKOA 

AMcpuKH. 3aMcmo npcycnc11 KHTIUt KaK e npHBJIC"ICHHH HHOCTpaHHhlX 

HHBeCTHUHA, TilK H B 3Kcrropre JCaITHT3Jla. TaK, Ja nepHO.ll c 1989 no 

1995 r. npHToK HHOCTp3HHblX KanHTIUIOBJIO}KCHHA B KHTaA COCTilBHJI 

48,4 w,ip.a; .a;oJIJI. WuocrpaHH1>1A KanHTan npHBJICKaC'I' npeJIQle sccro Ha

.nex:HOCTb, OOCCilC"IHBaCMCUI BblCOKHMH TCMilaMH 3KQHOMH'ICCKOro Pa3-

BHTIDI KHTIUI, H nOJIHTH"ICcKa11 CTa6Hn1>Hocu. Cyiutre cutH: pocT BBn 

KHTCUI B 90-c rr. KOJICOJICTC.SI B HHTCPBaJIC 10-:--13%. 0.llHOBpCMCHHO B 

1989~1995 IT. KHTaA BblBC3 3a rpaHHl.(Y 18 MJIP.ll .llOJIJI. 3To D03BOJIHJIO 

38H.SITb CMy 8-e MCCTO B MHpe Cpe.llH KpynHCA:WHX 3KCnoprepoe KanH

TaJJ~. 3KCDCpTbl 03CP DOJiaraJOT, "ITO HC3aKOHHhIA BLIBOO xanHTiiJia H3 

. KJITa.SI B foHKOHf COCT3BHJI Ja TO )KC -epewi 30-40 MJIP.ll .llOJIJI. Ilo TCM 

.>ICC OUCHKaM, BbIBOO KaJJHTana H3 KHTCUI 3a 1989-1995 rr. npcewwan 

100 MJIP.ll .llOJIJI'., HJ KOTOphlX 50 MJip.n .llOJIJI. HC 3apCrHCTPlfPOB8Hbl. KH
TaA:CKHC HHBCCTHUHH KOHl.(CHTpHPYIOTCJI B fOHKOHre, AecTPaJIHH, Ka
Ha,nc, CWA npH 3TOM B f OHKOHrC OHH BXJlaJl&IBaJOTC.!1 B roproBJJIO H 

yCJiyrH, e AecTpanHH H KaHa,nc - e cwpbeewe, a e CllIA - e TCXHo
norH"ICCKHC 0Tp3CJIH. 

PaJBHB3IOIUHCC.R CTpaHbl, OTHOCJllllHCC.SI K KaTcropKH OC.llHCitWHX, 

npe,llCTa81I.SIIOT H, no MHCHHIO PJl.lla 3KCneproe, 6yJlYT Ilpe.llCTaBlUITb HC

OOJlbWOA HHTCpec .llIDI HHBCCropoe H3 pa3BHTl>IX crpaH. Ha .llOJIIO 3THX 
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rocy.napcTB OY.llC'I' DpHXO.llHThC.SI BCC yMCHbWalOllla11C.SI "13CTb MHJ>OBOfO 

DOTOK3 np.SIMhlX HHBCCTHl.l,HA. B 90-x rr. Ha .nomo C8.MLIX cna6opa3BHThlX 

CTpaH npHXO.llHnOCb ecero 5-6% o6mero IlOTOKa 3arp8HH':IHLlX HHBCCTH-

1.(HA. 

OrnH'IHTCJlbHOH OcoOeHHOCTblO coepeMtHH&IX npoueccoe MHrpauHH 

KanHTaJia . .SIB1UICTC.SI TO, "ITO KanHTaJI, KaK npaBHJIO, HC HaB.Sl3blB3CTC.SI 

CTpaHaM, a Hao6opoT, npOHCXO.llHT .llOBOJlbHO )KCCTK311 KOH.JCYPCHTH311 

6opb6a Ja ero npHWIC':ICHHC. B oco6cHHOCTH 3To KacacTc.SI npHTOKa Ka

JJHTa.na B TCKCirHllbHyIO H WBCAHyIO npoMbllWICHHOCTb B pa3BHBalOlllHCCJI 

H HCKOTOpLIC OLIBWHC COUH31IHCTH"ICCKHC CTp8HLI. WHhIMH CJIOBaMH, 

pbIHOK npRMblX HHBCCTHUHA - 3TO pbIHOK npo.naeua . 

B 90-x IT. yeeJIH"IHJICR nOToK HHOCTpaHHoro KailHTa.na ·e C'WllHbl Boc

To"IHOA Eeponw H CHf. OcHoeHoA noroK HJICT e BeHrpHJO, II0111>my, 

qCXHIO. T011bKO B 1990-1991 IT. 3TH CTp8Hbl 00.JIY'IHJIH 3,4 MJip.ll .llOJIJI. 

WJ HHX oKOJIO 50% npHIWIOCb ua BcHrpHIO. K .cepe.nuHc 90~x rr. o611lHA 

o6beM HHBCCTHl.l,HA 3arr3,lla B BOCToquoeeponcACKYJO 3KOHOMHKY npeeLI

CHJI lQ MJIP.ll .llOJIJI. Kax CBH.lleTCJTbCTB}'JOT .ll8HHldC Ta6n. 5.1, OCHOBHyIO 

"laCTb no.nY'iaJOT HaH6QlleC 6naronOJl}":IHhlC, cpaBHHTeJlbHO .llaJICKO rrpo
.llBHHyBWHCC.SI no nyTII 3KOHOMH'ICcKlfX pccl><>pM rocYJlapcTBa. 3Ta o6mu 

TeH.nCHUIDI:, xapaK.TCpH311 .nIDl .nBlDKCHIDI qac'J'Horo KailHTaJia B MHpOBOM 

X03.SIACTBC HC3aBHCHMO OT reorpa<}>H'ICCICllX H.118 IlOJIHTH"ICCKHX oOCTOJl..; 

TCJlhCTB. IlOJIHTH"ICCKaJI CTilOHnbHOCTb, · MHHHMaJibHbIA 3KOHOMH11CCIO(A 

pHCK, MaKCHMaJibHCUI npK6h[JlbHOCTb •jlBJUllOTCJI HC3bIOJICMhIMH 'OpHCHTH'

paMH ,nrul ':lacTHOro Kamrrana BHC 3aBHCHMOCTH OT. BpCMCHH H MCCTil cro 

IlpHJIO:XCCHH.SI. 3TOT BhlBO.ll no.llTBCPJIO(aCTC.SI H no~CHHCM ':laCTHoro Ka

IlHT3Jla B pa3BHBaJOlllHXC.SI CTpaHax. 

BeHrpWI 

Ilon&wa 

qeXIUI 

CnOBalCM 

CnoBCHHJI 

An68HKJI 

fionrapHll. 

PYMblHHll 

Ta6nH1u S.l 

IlpDIWe DOC'l'plllllWe WCliiQIM a BocTCrliloilll F.apooe 
(11111111 ,llOlllL) 

CrpaHa 1994 r. k995 r. 1990-.: 
1995 rr . 

1146 4400 11 200 
1875 2500 7148 
818 2500 5666 

187 200 775 
87 150 501 

53 75 205 
105 150 412 
340 400 933 

1996-. 
iooo rr.• 

12 968 
21969 
15 46(\ 

2150 
3052 
583 

1428 
4017 
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flPQiJo11xtHue ma611. 5.1 

CrpaHa 1994 r. 1995 r. 1990-'- 1996-
1995 rr. 2000 rr.• 

,Llpyme EaJJKaHCXHe crpaHhl 120 100 300 2210 

focy.napcrea IlpH6aJITKKH 430 400 1280 1890 

PoccHR 1000 2000 4400 26 9(J() 

Ylq)llHHa 91 113 574 1400 

Jlpyme rocy.napcrea CHf 640 800 2300 5085 

Bocro'IHU Eepona 4791 10475 27140 63 847 

Bocro'IHlUI Eepona a 6YBWHA CCCP 6952 13 788 35 694 99186 

• IlJ)omoJ. 

H c r o 'I H HK: Economist Intelligence Unit. 1996. 

BaJKHeitwHM $ariopoM, oKaJLieaIOIUHM onpe.neru110~ee BJIH.RHHe Ha 

o61.eM1.r H 1eaqecreeHH1>1e napaMerpbI MeJK,eyHapo,nHoro ,neWKeHIDI Kann

rana e nocne.nHe:lt TpeTH XX CTOJieTIDI, RWUleTC.R nn6epanHJaUIDI yCJIOBHit 

ero MHrpaUHH, CBOHCTBeHHaJI KaK npoMbIWJICHHO pa3BHTblM CTpaHaM, 

TaK H e 6o11bwe:lt creneHn paJBHBa.IOIUHMCH .crpaHaM. TaK, e 1995 r. or- · 

MeqeHo 112 H3MCHCHHH B pe)IQ{MC BBOJa Kannrana B 64 CTpaHaX, npnqeM 

B 106 CJiy'laJIX pe)KHM 6b1Ji o6JieJ'lleH. 

BMecTe c TCM neperoeophl no MHorocropoHHeMy comaweHHIO no 

HHBCCTHUH.RM, npoXO,D;IIUHC c 1995 r. B paMKax 03CP, UCJib KOTOPhlX -

C03,ll3Tb o6µieMHPOBhle npaeHJia, OCHOBaHHble Ha DPHHUHJIC JIH6epaJIH3a

UHH HHBCCTHPOBaHH.R, IlOKa K ycnexy He npHBeJIH. 0,nHaKO .ll.OCTHfHyroe 

IlOHHMaHHC npo6neM . MO)KCT CT8Tb ornpaBHOH TO'IKOH .IlIDl rno6anbHOfO 

cornaweHIDI no HHBCCTHUH.RM e paMKax BTO. 

focyAApcrlO H .llltmeeHe umrraJ1a 

Bo3,lleitcTene paJBHTblX rocy.aapcTa Ha • .neli)l(CHHe KaJlHTaJia ocymecT.

BruleTQ.R, HanpnMep, nyreM CTHMYJIHpoBaHH.R 3KCnOpTil-HMnopra KaJlHTa

na Ha HaUHOHaJibHOM H MC)l(rocy.napcTBCHHOM YPOBHRX. nonHTHKa rocy

.napcTBa B OTHOWCHHH nepeMCIUCHH.R Kannrana B $opMe- JaHMOB, 

noprQ>eJibHbIX HHBCCTHUHH H T.Il. CTpoHTCSI Ha OCHOBC ycrpaHCHHSI ecex 

B03MOJKHbIX orpaHH':ICHHH B ero ,llBH)l(CHHH. B OTHOWCHHH npHMblX HHO

CTpaHHbIX HHBCCTHUHA rocy,napCTBO OCTaBJUICT Ja co6oit npaeo npHHH

MaTb nI06hle orpaHH':ICHH.R, HanpaBJICHHbIC Ha JaIUHTY HaUHOHaJlbHbIX 

HHrepecoe B 3KOHOMHKC. XapaKTepHO, ':ITO BbIB03 KanHTana Ja fpaHHUY 

pery;mpyerc.R B MCHbWe~ creneHH, qeM npHTOK HHOCTpaHHblX KanH

TaJIOB. 
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f ocy.napcTBo HcnonhlyeT cne.nyionrne MepbI perynHpoBaHm1: 

1) MeTO.lJ.bl $HHa"HCOBOf0 803,neitCTBH.R: ycKopeHHasl aMOpTHJaUH.R, 

HaJIOFOBbIC nbfOTbI, npe.nOCTaBJICHHC cy6cH)J.Hit, JaitMOB, CTpaxoeaHHC H 

rapaHrnpoeaHHC Kpe,nHTOB; 
2) HC$HH3HCOBbIC MCTO.IJ.bl: npe.nocraBJICHHe JeMenhHbIX yqaCTKOB, 

o6ecneqeHHC Heo6xo,nHMOA HHQ>paC'rpYK'fYPbl, OKaJaHHC TCXHH':ICCKOH 

nOMOIUH. 
B lTOit CIUl3H BCCbMa noKa33TeJICH OnbIT ClllA, .RBIDIIOIUHXC.R MHpo-

BhIM nH.nepOM no 3KCnOpTY-HMnOpTY np.RMhIX HHBCCTHUHA. nonHTHKa 

ClllA B cQ>epe perynHpoBaHWI np.RMbIX HHQCTP3HHblX HHBCCTHUJ.dt ocy

IUCCTBJUICTC.R Ha .D.ByX ypo~WIX: Q>e,nepaJibHOM H" MCCTHOM (WTaTbI, OKPY

ra, ropo.na). B cQ>epy Q>e.nepanbHOI'O perynHpoBaHHR exo,nHT TOJibKO per

. naMCHT3UH.R HHOCTpaHHhIX HHBCCTOPOB. fnaBHOC 3,necb - 33IUHTa 

HHTepecoe H3UHOHaJlbHOit 6eJonaCHOCTH~ npe3H,llCHT ClllA Ha.neneH 

no.iIHOMOqH.RMH 6noKHpoB3Tb HnH npHocTilH3BJIHB3Tb npOUCCCbI CnIDl

HHsi nornOIUCHIDI HnH npii66pereHKJI aMepHKaHCKliX Q>HpM npH ycTa-' . . 
HOBJICHHH KOHTpOJUI C HHOCTp3HHOA' CTOpoHbI. 

Ha MCCTHOM ypoBHC OCYlllCCTBJUICTC.R perynHpoeaHHC B CTpaxOBOM 

6HJHece H peanHJaUHH ceJibCKoxolSlitCTBCHHbIX yro.nHR. CymeCTeeHHbI 

nonHOM011H.R, npe,nOCTaBrulCMbIC roey.napCTBCHHbIM opraHaM no_ aHTH

TpCCTOBCKOMY 33KOHO,llatenbCTBy. B uenoM )l(C BOJMO)l(HOCTH MCCTHbIX 

a,llMHHHcrpaUHH no pernaMCHTilllHH ,ne.RTenbHOCTH. HHOCTpaHHbIX HHBCC

TOpOB HeeenHKH. 3Ha11HTeJibHO 6oraqe onhlT no CTHMYnHpOBaHHIO _HH

BCCTHUHH. 0,nHH HJ Ba)l(HCHWHX MexaHH3MOB no npHBJIC':ICHHIO HHO

CTpaHHhIX· HHBCCTHUHH B ClllA - . 3apy6ejf(Hbie npe.ncTaBHTCJibCTBa, 

co.neitCTBYIOIUHC npHBJieqeHHIO KartHTaJIOBJIO)l(CHHH B . TOT HJIH HHOA 

wraT. B qacTHOCTH, e .HnoHHH .neitCTByeT 6o11ee • 40 no.ZJ.o6HbIX npe.aC'raeH-

TCJibCTB. 
CTporpaMMhl no CTHMYJIHpoeaHHIO HHOCtpaHHbIX HHJCCTHUHH B OT-

,llCJibHbIC wratbI CIIIA npe,nycMa'T])HBatoT: Hanoroeb1e JibfOThl; cy6cH,llHH, 

3a~MbI no craeKaM HH)l(e pbIHO':IHbix .IlIDl HHeeo.Topa, ocymecTBIDIIOIUero 

CtpoHTCnbCTBO HnH MoilepHH3aUHIO npe.nnpH.RTHsi; co.neitCTBHC· npo<Pec

CHOHaJlbHOMY o6yqeHHIO H 3aH.RTOCTH; coeepweHCTBOB3HHC TpaHCilOpr-

1HOH CeTH; o6opy.noeaHHC yqacTKa no.n JacTpOit.Ky; npe.nocraBJICHHC JeMJIH 

B 6ecilJiaTHoe nonbJOBaHHe; o6ecne':ICHHe HHQ>OpMaUHH IlOTCHUHaJlbHhIX 

HHBCCTOpoB. . . _ 
BIDKHbIM npaKTH':ICCKHM ,llOK}'MCHTOM no peryJIHpoBaHHIO HHOCTpaH-

HbIX KannTanoBJIO)l(CHHA .RBJij[CTC.R pa3pa6oTaHHbil1 e paMKax OpraHHJa

UHH A 3naTcJ(o- TnxooKeaHcKoro corpy,nHw-1ecTea (1994 r. , r . .[J;JKaKapTa) 

«.ilo6poeonbHbiit KO.U.CKC» np.RMbIX HHOCTpaHHblX HHBCCTHUHH. B 3TOM 

•KO,llCKCC»' KOTOpbIH, KaK nonaraIOT cneUHaJlHCTbl, 6y.neT B nepcneKTHBC 
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HCilOJihJoemr BTO, 31lK1110'ieH1>1 CJIC,ll.YlOlllHe. HH&eCTHUHOHHhie riPKH
Ullnw: 

• TpBHcnapeHTHOCTL; 

. • HC)J.HCKpHMHHau;HOHHhil:t no.D.XoJJ. K CTpaHBM•JJ.OHopaM; 

• Hau;HOHMi1'1'1A. pe~ .llIDI HHOCTpaHHhIX HHBeCTOpoe; . 

• CO'iCTilHHCi HHBCCTHUHOHHWX .cTKMyJIOB c o6ecne'leHHeM Tpe6oBa

Hldl 0 3,llpaBOOXi\!aHeHHH, 6e30DBCHOCTH H OXPBHhI OKp}')l(aIOme:i:t CpCJJ.hl; 

• MHHHMH3~ peryJIHPYJOlllHX HHBecmuHH Tpe60BBHHii, orpaHH
l{HBaJOlQHX J>OCT TOPfOWIH H kaDHTaJIOWlmKCHHA; 

• Oncaa OT 3KCnponpl(au;llH HHBCCTHUHA, Kpolt((: KaK B 06ll{CCTBCHHhIX 
uemrx H Ha HC)J.HCIQ>HMHH8UHOHHOA OCHOBe. B . COOTBCTCTBHH c HBUHO

HaJll>HLIMH JaXOHllMH H IlPHHQHilaMH Me)l(JzyHapo,ll.HOfO npaea npH YCJIO
BHff BhIDJIBThI JJ.OCTilTO'IHOA . H 3Cl><l>eKTHBHOii KOMDCHCBUHH; 

• o6ecne'leH11e pel'HC'll)a.QHH H I(:OHBCPTHPYCMOCTH; 
. • YCTpaHeHHe 6api,epoe npli BLieoae KailHTilJla; 

• ff36e.lKauHe JJ.BoAHoro •Hanoroo6no~HWI; , 

•.co6JIIOJJ.CHHe HHOCTpllHHLIM HHeecropoM irnpaeHe c co6crneaHMM 
,H8Uff0HBJil>HWM 3aKOHOiutTe.lll>CTBOM ;3RKOHOB, 8,llMHHHCTpaTHBHl>IX npa
BHJI H D()JI().lKCHKit CTpaHhl pe.QHDHeHTil; 

• paJpeweHHC. Ha BWC3,D; H BpeMeHHoe npe6hIBaHHe KJllO'ICBOro HHO

CTpaHHoro nepcOHaJia B C~JH c peanHaauHeit HHBeCTHUHOHHOro npo
eK'ta; 

• pa3peWeHHe cnopoe DY'fCM KOHCYJll>TaUHii H neperoeopoB MCJIC.lzy 
CTOJX>HaMIJ Jllf6o qepea aJ>()111pu. . 

KaK CBlf.UeTeni.cTByCT . npaK'l'HKa, DOJIJITHKa CTHMyJIHpoeaH·IDI OKa.Jhl

NeT Ha . DPHWIC'ICHHe HHBCCTHUHA. MCHl>Wee BJIIDIHHe, 'ICM $aKTOPhl 

PYHka •. 3KOHOMH'lecKaR CB06oJJ.a, 6ecnperurrcmeHHoe JJ.e:i:tcTeHe pLIHO'l
HhlX MCXaHH3MOB RBJUIJOTCR BUCHCAWHM KpHTCpffeM B DPHBJIC'ICHHH 
BHCWHHX HHBeCTHUHit 

ICpHTeplnt 3KoaOMll'leCKOA cao6cw.r 

PaJpa6<YfaHHhIA aMepJJJQlHcKHMH 3KOHO¥HCTaMH HHrerpan1>H1>1ii no

~TeJJi. 3KOHPMJt:llCCKOA CBo00JJ.1>1 OpeJJ.CTaBJIJlCT co6oA arpernpoeaHHYio 

~papepHCTHKy ,ll.CCJITH pa:viH'iHhlX 'iacTHi.lx D01Glla1CJieii Toro, H8CKOJil>-
1'0 8. 1Pil. Hmf HHOA crpaHe .rocy.napcTBo 8fffif.BJIO e:MewHeaeTcR e oTI{o
metrHJI XOlJl:i:tCTBYJOmHX cy6T>eKTOB. 

. qacTHble DOKa3aTimH, .B CBOJO. O'iCpeJJ.1>, OTpIDKaIOT CHzyauHIO B CJICJJ.Y-
IOUUfX o6JiaCT.RX, r)J.e B03MO:lKHO DOJlo6Hoe BMewaTCJJl>CTBO: 

• roproeag DOJIHTHKa; 
.' Iianoroo6Jio.lKeHHe; 

. ~ MOHCJaPHBJI DOJIHTHKa; 

PHc. 5.3. HHterpam.HwA noKaJateJib 3KOHOMJNeCKoA cllOOOJl:w 

• cl:>YHKllHOHHpoeaHHe 6am::oBCKOA CHCTCM1>I; . . . . 

'. npairoeoe pecyJIHl)OBaHHC HHOCTpaHllhlX HHBecmuH1t; 
• npaea co6crneHHocm; · 

• )J.OJUl, ncrrpe6JU1eMWI rocyJJ.apCTBOM B o6~eM o6'heMe npOH3BO.l(H~hlX 

B CTpaHe TOBapoB H YCJIYI'; . . . . 
• noJIHm:tra 3KOHOMH':lec1toro CTHMYJIHpoBaHHR; 

• Mat:wta6hl cymeCTBYJOmero B CTpaHe «'ICpHOJ'() PhIHKB,.; . . 

• ueHoo6pa3oeaHHe H perym1:po:BattHe 3apa6oTHoR: nnan.1: · .· ·. . , 

no KIDK,noMy H3 JJ.CC.SITH DOKa3aTeJ1eit CTpaHa MOJKCT IIOJIY'IHTL oueu~ 
OT lJJ.O .5 6aJIJIOB (COOTBCtCTBCHHO, HaHM'eH1>WlUI. H HaH60Jil>WaJI CTenem; 

BM~WaTCJibCTBa
0 

rocy)J.apCTBa B 3:KOHOMHKy) (pHC .• 5.3). 
. .· Ilo pe3yJihTI1TaM HCCJIC)J.OBaHHR Ja 1995 r. HaH6oJiee CBOOo)J.HOft npH;,, 

3HaHa 3KOHOMHK8 f oHKOHra,, nonyilliewero C)J.HHHizy no BCCM DOKll38Te

JUIM; Iq>OMe 6aHKOBCKoro JJ.eJia H MOH_e~apuoii troJIHTHKH. B TO JKe epeMR 

KHTail B npeJlCTaBJieHHOil Ta6JIHUC 38HHMaeT ROCJIC)J.Hee MCCTO .. 0JtHaKO 
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3TO . He MemaeT . KHTalO e:lKero.nHo npHBJieKaTh MHOroMHJIJIHap.nHwe 

C}'MMW HHOC'rpaHHhIX HHBCCnfUHA. CJie,llOBaTCJlhHO, CTeOeHh 3KOHOMH

qeCKOA CBOOo.l(hl . He JIBrulCTC.11 CYUlCCTBCHHWM npeIDITCTBHeM A.JIJI Japy-

6e:lKHOI'O KafiHTaJia npH C03.llaHHH A.JIJI Hero JlhroTHOto HHBCCTHUHOHHOro 

peXHMa. 

3. M~apo.Illloe ABllllteBBe IWDITIJDl a ero nOCJJe.ACDHR 
_NOi CTpaH - 3KCDOprepoB H HMDOPftpoB IWDITaJla 

AKTllBH3HpoBaBWHACJI B _Ha'laJie 70-x rr . . H Ha6HpaJOU.UtA: CHJIY npo

uecc HHTepHauHOHaJIHJaUHH pWHKOB KanHnUm npoJIBrulCTCJI B nOCTOJIH

HOM yeenH'ICHHH <>61.eMOB KanHTaJia, •DCpeJIHBaIOmerocJI• . MC:llC.AY rocy

.1l3pcTB8MH PblHO'l.HOA 31COHOMHKH. 06 3TOM CBHJlCTeJikTByeT o6mHA 

poCT npHMblX H nopnpem,Hwx HHBCCTHUHA, y&CJUNeHHe o61.eMa .nOJiro

CpO'IHhIX H . KpaTKOCpo'IH.bIX Kpe.ll.HT(>B, poCT MacWTaOOB oneoa11Hit Ha 

PLIHKC eBpoBaJIIOT H .up. . 
Me)IC,nyHapo.aHoe . ,llBH:lKCHHC KanHTana, JaHHMaJI ee.nymee MCCTO B 

M30, OKall;dBaeT JaMCTHOC BJIIDIHHe ·Ha ~IHpoByI0 · 3KOHOMHJCY. 
3To BJIIDIHHC npOJIB1IJICTCH npe:lK,lle scero B TOM, ·'ITO MHrpaJlIDI KailH

Tana cnoco6cTByeT poczy MHposoit 3KOHOMHKH. KanHTaJI nepeceneT 

rpaHHUW B IlOHCKaX 6naronpHJITHblX cct>ep ceoet;o npHJIO)f(:CHIDI H npH

pocTa B MHPOB.blX: MaCUITa6ax. IlpHTOK 3apy6CJKHLIX HHBCCTHUHA .lVlJI 
6onbWHHCTBa CTJ>aH-peUHnHCHTOB DOMOraeT peWHTh npo6J\eMy HCXBaT

KH npOHJBO.QHTeJlhHOFO KanHTaJia, y&CJIH'IHBaeT HHBCCTHUHOHlzy)O cno

COOHOCTh, ycKop.11CT reMnLI 3KOHOMH'lecKoro pocTa. 

BwsoJ KanHT81la J11W1eTCJ1. O.llHHM Hl Ba:JKHeltwHX yCJJoBHA flx>PMHpo
BaHHJI H pa3BHTIDI MPT. BJaHMHoe npoHHKHOBCHHe KaDHTaJia Me)IC,ny 

CTJ>aHaMH YKPCilJIJICT 3KOHOMH'ICCKHC. CBJl3H H COTJ>YAHH'ICCTBO MC~ 
HHMH, cnoco6cTBYeT yrny6.neHHIO Me~Hapo.11110A cneUHaJIHjaUHH H KO:

onepauHH _npOHlBO.ncma. 

· ·. Me:lK,ll)'Hapo.aHoe .nsH:lKCHHe . KailHTaJia yse.nH'IHBaCT o61.eMLI BJaHM

Horo Tdsapoo6MeHa MC)K)zy CTpaHaMH, B TOM 'IHCJIC npoMe:JKyl'O'IHblMH 

npo.nyxraMH. MC:lK.llY <l>HJIHaJIBMH MC)K,ZJ.yHapo,llHhlX KopnopauHA CTHMy

JIHPYH PaJBHTHe MHpoeof.i roproBiIH. B ycnoeIDIX HHtepHaUHOHaJIHJaUHH 

H HHTerpauHH <l>HHaHcosLix. pbIHKOB o6ecne'lH&aeTCJ1 Me)IC.ll)'Hapo.11Hoe 

aocnpoH3BO,llCTBO KaOHTaJia; . nosh!waeTCSI 3<IMJ>eKTHBHOCTb MexaHHJMa 

Me:lK,llyHapo.nHwx 3KOHOMH'ICCKHX CBHJejt c .npyroii CTOpoH!ii, He KOH

T(>OJIHpyCMWe nepeJIHBhl KaDHnUta J3bl3LIBalOT HapyWCHHJI . paBHOBCCHJI 

IVIBTC:lKHWX 63JlaHCOB CTpaH H se.nyr K CYWCCTBCHHWM KOJIC6aHHJIM Ba
JIIOTHhlX KYPCOB. 

3. MeJQYHapoJUtOC Junac.eHHC IWJHTilJla H ero DOCJJej{CTBHJI us 

. Hrpu s. uenoM CTHMYJIHpyIOUlYIO po1lh B p33BHTllH MHpoBoit 3KOHO- · 

MHICH, ~apollHOC QIDICCHHC K811HT3Jla Bb13blB~T palJIH'IHhlC noc

JIC,llCTBIDI JJ)IJl CTpaH - 3KcnopTepoB H HMDOpTCpoB K8l111T3J'Ia. 

K 'IHCJIY OTPHU3TCJlhHhlX nocne.QCTBHA: AJUI crpa11, 31Ccnopmupy10w,ux 

1Canuma11, MO:lKHO OTHCCTH cne.nyJOUlHC: 
• BLIB03 KaDHTana 3a py6e)f(: 6e3 a.11.CKBaTHOro npHBJIC'ICHHJI HHO-

CTpaHHblX HHBCCTHliHA BCJJeT K .3aMC.BJICHHIO 3KOHOMH'ICCKOro oaJBHTHJI 

· BLIB03SllllHX ctpaH; . . 
• BhlB03 ~HT8na OTPHl.UlTCJlh~O .CKa3b1BaCTCJI Ha yp<>BHC ~H.llTOCTH B 

CypaHe-3XCOOpTCpe; 
• nepeMCIUCHHC JCaIJHT81la 3a rpaHHllY He6naronpHJITHO. CKaJwsael'CJI 

Ha runrre.JCHOM 6ana11ce C'J'PaHbl. . . 
,llrul ·CTpaH, BB03J1UlUX K.anumaA. nOJIO)KH'feJihHhle nOCJie.nCTBIDI'. MOl'VT 

6h1Th CJICJlYIOlllHMH: 
• perynHpyCMblA: HMrlOpT ~HT8Jla cnoco6cmyeT 3KOHOMH'ICCKOMY 

poC'l'Y crpaHhl - peuHnHeHTa JC3.IIHT8Jla; 

• npHBJICKaeMblA: .KamrraJI .COlllaeT MOBWC pa6oITTIC Mccra; . 

• HHOCTpaHHlilA KamrraJI npHHOCHT HOBwC TCXHOJ10rHH, 3fl><l>eXTHB

Hhlit MeHe.ll)ICMCHT cnoco6cmyeT ycKopeHHIO e CTJ>aHC HTIT; · 
• npHTOK KSIIHT3Jla cnoco6creyeT y11yqmeHHIO_.IIJ1aTC)K}IOro 6anaHca 

crPaHhl-peUHDHeHTa• 
. B CBOIO oqepe.nh, HMCIOTCJI H OTpHU3TCJlbHhlC ·nOCJie,aCTBIDI npHB11eqe-

HIDI HHOCTPaHHOro JC3.IIHT8Jla: . 
• npHTOK HHOC'fP0HHOI'O K~HT8Jla, cno.nMCKJIJI• MeCTHhlA. KanHTaJI 

JIHOO DOJiblyJICb ero 6e3,aeitCTBHCM,. -BwreclUICT ero HJ npH6hlJlbHWX OT.

pacrieA. B pe3yJlbTaTC npH :onpe.ueneHHhlX ycnoeHJIX no MOJKCT npHlieCTH 

K o.nHo6oKOCTH p33BHTHJI .crpaHW H yrpo3C ee 3KOHOMK'ICCK08 6eJonac-

HOCTH; 
• HMDOpT JCallHT2Jla 'lacTO CBJl3WBaCTCJI c npotaJIICHBaHHeM Ha pWH?K 

CTJ)aHY-peUHDHCHTB TOBapoB, }')KC npoIIIC,llWHX csoA )1(113HCHHwit .mnm, 

a TalOICC CID111>1X c npoH3B04CTBa B pc3YJlbT8TC BliUIBJieHHhlX He.no6poKa'ie-

CTBCHHblX ceoAcTB; 
• HMDOpT ccy,llHOI'O KaDHTaJia ee.neT K yeeJIH'ICHHlO BHCIIIHCA :ia.nOJI-. 

JKCHHOCTH CTpaHW; 
• B pe3Y.1IhTaTC <l>HHaHCOBLiX Iq>H3HCOB H pe3KOro OTTOKa C <l.><>H.D.OBblX 

pWHKOB cneK}'JIJITHBHOro KailHTaJia cepbC3HO HapywaCTCJI CTa6HJihHOCTb 

san10T H o61Wl.ll <l>HHaacooo-3KOHOMH'ICCKaJI CHTYaum1 s cTpaHe. · B Ka'le

CTBC npHMCpa MO)f(:HO npHBCCTH nocne,aCTBHH <l>HHaHCOBOfO KpH3HCa 

1997 r. B CTpaHax IOro-BOCTO'IHOA A3HH Hero BOJ,lleACTBHC Ha OCTaJlh~ 

HOA MHp; 
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HCflOJib30BaHHC MC)ICJJ.yHapO,llHblMH KOpnopaUH.RMH TJ>ClHC<l>eP'fHhlX 

UCH BC.llCT K norep.RM CTpaHbl-peUHBHCHTa B ttanoroeblX ROCTYJl.JICHH.RX H 

TilMO)l(CHHblX c6opax. . 

Ilocne,llCTBH.R MC)l(JJ.Yffapo.u;Horo JlBIDICCHIDI KaIIHTaJia CKB3hlBBIOTC.R Ha 

peanH38UHH couuanhH0-3KOHOMHqecKHx H IlOJIHTHqecKHX UCJICA KOH- . 

KJ>CTHOA CTpaHY. EcreCTBCHHO, . OHH P3311H'IHbl .llNI p33BHThlX H CJl860-

p33BHThlX CTpaH, a TBJOKC MJI cTpaH c nepeXO.llHOii 3KOHOMHKO:A:. 0.llHaKO 

B JIJ06oM CJiyqae HCJlb3.R ynoean Ha B03MO)l(HOCTh HCBOJib30BaHHJI TOJlhXO 

IlOJIO:lKHTCJlhHblX cPaJcrOpoB, OTCCKaR· 0TpHU8TCJihHhIC riOCJIC.llCTBHJI. focy

.napcTBCHHfill IlOJIHTHKa ,ll.OJI:lKHa HCKaTh KOMBPOMHCCbl, BLUt;erulJI n'pH

opMTeThl B :TilKOM CJIO)l(HOM H npOTHBOpeqHBOM npouecce, KaK npHBJieqe

HHC HHOCTJ>aHHoro KanHTaJia. 

4. Bwao:1 UIIHT8Jla H3 PoccHH 

He CTOHT B CTOpoHC OT npoueccoe MC)l(JJ.Yffapo,llHOfO .llBH)l{CHWI KaBH

Tana H PoccHJI. KaKOBhl ee D03HUHH B BhIB03C KallHTilJla? 

Ilapa,noKcaJihHO, HO Poccu, npH6erasI K 38py(ie)l{HYM 3WMaM, .RBJUl

CTC.R 0.llHHM H3 KpynHCAWHX . B MHpC ,llCp)l{aTCJieA HMYlllCCTBa, KailHTIUia 

3a. rpaHHUCA. no .naHHJ.IM cKpyrnoro CTOJia 6H3HCCa PoccHH•, B 90-x rr. 

o6lllHA OO'bCM HaxOWilllHXC.R 3a py6e)l{OM pecypcoe, ;eJOIJOqaR BhIBCJCH

HWe H HHBCCTHpoBaHHhlC KailHTaJihl, HMYIUCCTBO, HHOCTpaHHhlC ,llOJlfH, 

COCTaBJUiJI OrpOMHYJO C}'MMY - OT 500 JlO 600 MJIP.ll ,llO)IJI. . 

3a py6C)l{OM .llC~CTBYIOT TLIC.R'IH <!>HpM 0 pOCCHliCKHM KailHTil.JIOM. 

llacTb n3 HHX 6h1Jla ocHoeaHa nM ellle B coeeTCKOe epeWl, O.llHaxo no

.naeJI.RIOUlee 'IHCJIO - B nociie.nttue roi:lw. no .naHHbIM rocKOMCTilTa, 

OObeMLI HHBCCTHUHA POCCHACKHX . npe.nnpHJITHA 3a py6exoM COCTaBJl.RJOT 

B noc.nemrne ro.nbl 8-15 MJIP.ll .llOJIJl. Ta1C, e 1999 r. liJIO)l{CHIDI poccuA

cKoro KanuTana 3a py6e)l{OM COCTaBHJIH 8 MJIP.ll .llOJIJI., a B 2000 r. -

1?. MJIP.ll.llOJIJI •. lib 3TOlt .CYMMhl Ha .llOJllO np.RMhIX HHBCCTHUHit npHWJIOCh 

JIHWh 2,5 qpoueHTa, a Ha .ll01IIO noprcl>eJibHbl'X BJIO:llCCHHjt ClllC MCHhWC -

0,2 npol{CHTa. 

8hlB03 HaUHOHanhHOro KanHTaJia H3 PoccHH OCYlllCCTB/lJICTCJJ .llBYM.R 
nyr.RMH: JaKOHHhlM IlyYCM H HMerani.HhlMH cnoco6aMH, npHHRBWHMH 

<PoPMY 6ercma K3JIHT3.Tla. 

· JICraJibHbljt CilOCOO BWB03a KaIUiTana .llO CHX nop 633HpyCTC.R Ha no

CTaHOBJICHHH CoeeTa MHHHCTJ>OB CCCP cO paJBHTHH X03.RjtCTBCHHclif 

.llCJITeJlhHOCTH COBCTCKHX opraHH3aUHlf 3a py6exOM• OT 18 Mrui 1989 r. 

Ni 412. B :noA CB.R3H K"3aKOHHOMY BhlB03Y KaDHTa.Jia OTHOc.RTC.R BCC ro

cy,llapcTBCHHhlC H Herocy,napcTBCHHhIC npe,llnplUlTH.R, C03.llaHHhlC B COOT-
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BCTCTBHH C ,llaflHhlM OOCTaHOBJICHHCM H BHCCCHHWC B focy,napCTBCHHWA 

peecTp 3apy6e)l(HldX npe.nnpWITHA, · co:i.aaiJaeMYX c poccaAcKHM yqac-

THCM. 
PeryJIHpoBaHHC H KOHTpOJlb onepauuA, CB.R3aHHhlX c ocymeCTBJICHH-

eM poccuitcKHX ueeecTHUHA 3a py6eJKoM, ocymecTBJU(CTC.R UeH'fP8Jl&

HhlM 6aHKOM PoccHH H MHHHCTCPCTBOM ToproenH P<I>, K KOTOPOMY 

nepeilJJIH <PYHKUHH ynp33,!1HCHHWX MBHHCTepcTB& BHCWHHX 3KOHOMH

qecKHX CIUl3CA H roproBJIH H MHHHCtepcTBI npoMhlllIJICHHOCTH H TOp-

fOBJIH 1. 
PoccH~CKHMH HHBCCTOpaMH, ocymCCTBJI.RJOlllHMH KaDHTaJIOBnO:llCC-

HH.R 3a 'py6e)l{OM, MOryT BWC'I)'llaTL DK IOpHJIHqCCKHC .nuua, 38pel'HCTPH

-poBa.HHhlC Ha reppHTOpHH Poccuu, TilK u rpruKJlaH~ Poccuu • . HHaecTH

UHH ocyiueCTBIDDOTC.R nyreM KaK CO~aHHJI 3a rpaHHUCA npe.nnplUITHJI c 
yqaCTHCM pOCCHHCKOfO 1C.811HTIUIB, TilK . H DOKynKH naKCTil aKUHA (,nOJIH) 
npe.nnpIDITH.R KOMilaHHH 3a py6eJKOM. . 

3aMeTHblH ROTOK poccHACKHX HHBCCTIU.Odt HanpaBJIJleTC.R B finmkHCC 

3apy6eJK1>C. · . 
Iloc.ne pacnana CCCP .no cepe.u;HHW 90-x rr. se.aymeR <PopMoR llwB0-

3a xanuTaJia HJ PoccilH cnm 3KcnopT ccyJlHoro xamrrana e 6wemue co

IOOHYC pecny6JIHKH. PoccHR cy6cHJlKpoB8.11a C'IP8Hhl CHf .llBOflKHM «>6-
puoM: 1) IlyYCM npe.nocraBJICHHJI HM TeXHH'ICCIC.HX KpeJlHTOB ,aJIJI 

noicynm pocCHHCKHX 1-oeapoB; 2) npoJlaJKC~ poccHACl<HX TOBapoB no 

UCHaM HH)l{C MHpoBbIX. Taic, B 1992 r. TilKOrO' poJl8 cy6cWlHH CTpBHBM 

CHf cocTaBHJIH 8% poccuitcJC.oro BBil. 
c cepeilHHhl 90-x rr. BJaHMHhlil DOTOK HHBCCTHUHA MC~ crpaHBMH . 

CHf npo.no.JDKaCT Hapacrarb. . . 
3a 1994-2000 rr. PoccH.R C}'MC118 601JeC qeM B 10 pa3,}'BCJIH'IHTli CBOH 

KpaTKocpMHhlC u .nOJirocpoqH_we aKTHBhl B crpaHax CHf. B CBOIO oqc.., 

pe.ilh, cTpaHhl Cfff. HHBCCTHPYIOT e 3KOHOMHJCY PoccHH, co:m.aeas co

BMCCTH1>1e npeilnplUITH.R. IlpH 3TOM p83MCPhl X2IIHTMOWIO)l{CHHA ·3THX 

cTpaH TOJILKO BO BTOpoA nonoBHHC 90-x IT. BhlpocJIH B 9,3 ·pa33. 

K JICI'anbHOH <t>opMC BldB03a Ka.IIHTMa OTHOCHTC.R TpaHcrpaHeqHoe 

nepcMellleHKC BaJIIOTld poccuAcKBMH -rpuc.aaHaMH. B .coOT8eTCTBHH c 

poCCHHCKHM JaKOHO,llaTCJihCTBOM Jl}UI <l>H3ffqCCKHX nHU HCT orpamf\ICHHA 

Ha Bhl803 eanIOTbl npH HaJIHqHH cnpaBKH. HJ 6aHJca 0 ee IlOJCYIIKC. 

K 3a.KOHHYM cnoco6aM BhIB03a KanHTIUia Mouo OTHCCTH H poCT Ja

py6exHY:X aKTHBOB pOCCHACKHX ynanHOMO'IC}fHblX 6aHKOB • 

I CM.: YJCal flpe3HJ1Cffta pep cO crpyuype cl>eJtepallbHWX opraHOB .icnonHHTCJIWtOA 

BJJacrn• or 22 ceHT116p11 1998 r. Ne 1142 I/ Pocc11Actcas1 rarra. 1998. 23 ceuT. · 
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no:Kynxa poceuAeXHM 6anKoM alalHit KaKoro-.11u60 lapy6eJKHoro 6au1<a, 
KOTOpWI He o6eene':IHBaCT KOHTpO.llhHOro yqaCTHJI B ero .ne.11ax, npe,D.eTae
JIReT eo6oit 'IHeTO DOPT<t>e.ni.nyio HHBeCTHUHIO, 3ro KBa.1IHcJ>HQHpyeTeJI 
KaK $aKTu11eeXH 6ercmo KanHTana Hl. eTpam1. 

· 03eH J3HM M:aeea '!aCTHoro xanuTaJia Hl Poceuu KaK P83 u Bhl:BolHTe.11 
8 paM · · 6ercTBa KaHHTMOB. 

Ilo . THC «6ereTBO KanHTaJia• BXJllO'laeT: DOMCUlCHHe $HHaHeOBDIX 
peeypeoe 1,) HHOeTpaHHble JIHKBH,!lHhle aKTHBbI BBH,D.y: 

• BOlpocwero 3XOHOMH'Jeexoro H DOJIHTH'leCKoro pHeKa B ,llaHHOA 
()Tpane H. onaceHHA OTHOCHTeJlJ,HO B03MOXHOCTH 06ec.u:eH1rnaHHJl Hll!UIO-

. HMLHOit BaJIIOThl; . 

• MaeUJTa6noro nepeMew;eHH.11 KaIIHTIUioe Hl eTpaH1>1 la p}'6e)IC e ne-
PHO.n;hl HaQHoaan:i.awx 3KOHOMH'leeKHX KpH3Heoe; . ··· 

• 6DieTporo H Maeeoeoro onoxa Hl C'l'paHbI HHOCTpaHHoro Kamrrana, 
BhI3BaHHoro ·. eymeCTBeHHbIMH HlMCHCHH.RMH . MHpoeoA: c1>1rnaHeoeoA 
KOH'l>IOHXTypJ>I. •. 

·,llmi PoecHu · 'xapaKTepHblMH .11BJIJl10te.11 .·. eee TpH xapaJcrepHCTHKH no
mrru 6ereTBa KanHTa,11a. B Poceuu OHO Haqa:noci. e 1989 r., KOr.!la npa
BHTeJibCTB.o CCCP npHH.RJio pemeHM:e o npe.n;ocrnBneHHH npe.lJ.DPHJITHJIM, 
()fu,e.n;HHeHHJIM H opraHHla~WlM npaea np.RM:Oro BblXO,ll.a Ha BHeWaHe 
pbJHJCH .• n poueec 01TOKa KanH'rana Hl PoceHH aKTHBHlHJ>:OB!\lle.R e · 1991 r. 
J:lnJl roro 'll'o6M npe.n;craeHT1>,. KaXHe mnepH B pely11i.nre 3Toro npouec
ea neeer PoeeH.11, MO)ICHO npHeeeTif TaXHe 1U1$pw: e)l{ero.naa.11 yre'IKa Ka

HHrana ou:eHHBaeTC.R· .no 24 Wrp.n; 'AOJUI. ,lLnJI ·. epaBHCHH.R: eeei. 3KenoPT 
aectrrenpo.n;yKTOB la 1996 r. e.oerneHJI 12,3 Mllp.n; )1;9JIJI. Ilo ~CKOTOplilM 
.-aHHhlM, )'Te'lxa KanHTaJIOB Hl PoceHH TOJll>KO B 1990-1996 IT ... e0CTI1BH-
11a OT :120 .no 150 MJip.n; .noJIJI. CUIN. IlpH 3TOM S0-60 MJIPJl .n<>Jl11. H3 
3TI>it OYMMLI 61>IJ1H BhlBeleHbl KPH.MHHa.JlhHhlMH ·eTpyK'lYPaMH. ()CTaiJ11uasi 
CYMMa - HeBOlBpameHHhle epe,D.cTea. OT BHewHe3KOHOMH.'leeKoJt ite.11-
TeJlhHOeTH. 

PoccHiteXH.A rrpe.n;npHHHMare111>eKHA KanHTan paJMemaeTc.11 npeuMy
meeTBeHao Ha 3amui;e2, e TOM 1fHCJie e oct>wopHi.vc ~eHTpax u HMoroewx 
raeaH.Rx, TaM )l{e npeuM:ymecTBeHHo Haxo.n;.11TCJ1 u lapy6e:lKHble Kanun
noBJio)ICeHn.11 poceHtieKHX $HlH'ICCKHX H IOpH.n;H'leeKHX JlH.U B ecy.tinoJf 
Efk>pMe (T.e. 6aHKOBCKHe .nenOlHTLI; Cpe,lleTBQ Ha C'le1'8X ,npymx <t>HHaneo-

I CM.: 3KOHOMHKll H lKHJHb. 1997. Ni! 41. c. 3. 
• 

2 
lJawe sce.ro «Y6eiKllBWHR• ltaUJtTlllJ. AOJJ}''lalOT 6aHKM repMllHHH, A8C'IpHH, 8eJIHK0-

.6pttT3HHH H ClllA . . . . . . . ' ' . . ; 

--------------------.-.. ---------·-·--:------~----.-------;-----,-·----.-::-···-
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BblX IUleTHzyroB H T.n.) •. ~ H3 fiHX P&:S~~Ha ·~ ffl, 1C9poticJUl ~ . 
Jlllil oc~ceTBJJ,~HWJ TeJ<YWip; BHe111Helico_n.olOl~CCKJIX onepawt:A. Hx ae
JIH'lHHa oueHll:eaeTCSI B 457~ MJipll,J1Qllll •. 3m BJl~WI He.HanpaBII~
HLI Jia 38BOe'ilaHHe 3apyi5eiawx .pWH~B .. c6wra ,HJIH'. C03J:Ul11He npolf3,. . 
eo,ncre c nOCJie.llYJOmeA .. riooTaBXOA. op&.ZJ.YKUHH J .• PoceHIO •. P83Me:WeHHe · 
poccHAexoro KanHrana 33 ~OM· noxa HMCCT B OCHOBHOM nO'Pp16H-
TeJiltCKHA, c6eperaTeJibHWA xapaKTep. . . 

B HaeTO.muee speMB 6ercTBO KalIHTaJia CT8Jlo npHHHMan. eeeJ>Ma H30-

IUJ)eHHwe $opMLI; He neer,lJ.8 Do,11,ZllUOUlHC(:JI KOHTpOJllO B J)aMICaX .neACT
BYJ()Ulero laKOHO.lllTCJlbCTB8,' ~OT np<>~ece; 8 118C'l'HOC'J'H· BK11JOqaer: .· 

I) eo1CpL1THe 3KenopraoA BYJ>Y'IJCH. Tu, no lUlHHlilM YnpllBJieHHJI 
«t>e.nepani.HoA CJl}'X~bl HalIOfOBOA ITOJIHUHH, B 1997 r. $aKTHctecmA: 
3KeDOJ)T eOCT8BKJI 117 MJIP.ll. .1101Vl., Hl· KOl'OpWX JIHWJ. 78 . MJll>ll . .II~. 
6ldJIH .llOKYMCHTaJiliHO 04l>opM11eHbl. e· eooTBeTCTBHH" e laJCOHOM. OcT21m
HJ>le 39 Mn:p,n ,ZlOJIJI. He 6WIH 33$HKeHpOB8.Hbl, . npeJlC'l'aBIDUI eo&>A c-re
lleifoA• o6opoT. IloTepJIHHlidt HaJIOt Ha npH6wnL eOCT8BHJI OJC~llO 
14 Milp,n JlOJIJI.1 H3H60.111>wue He.n;onoeTyllJleHIDI e c1>e11e~wA 510.11-
:JKeT <\>HKCHPYK>TCJI no tiUciiM TOBapaM, KaK Hefl>Tli, He$TefIPOllYK'tLI H 

ueem:we MeTaJIJlw; · · ·· . . . , . · .· . ·. · . 
2) laHJai:eHHe 3KenOpTHYX H laB:wllleHHC HMDOpTH~ ueH, oCo6eilHO 

aKTllBHO uen oinayeMhlx ii· 6aprepHw_X e.nenicax; •. · . . • . . . .. 
3) ocyu{ecTBJleHHe aBallc6ewx II118Tex;eA: no.ii HMDopmwe KOll'lpaJCl'W . 

6el noc.ne)zylomeA nocTaBXil roeapa H 3ll'IHCJieHHJI. 88JIIOThi ea .38J>'Y6e•
H:We eqeTa poceHikKHX pClH.nCHTOB. Yte'IKY BaJOOn>f Ha HMtt~ one--
pauHJIX 3KCnepThl OUCHHBaIOT B 3-4 M.11pJ1 llOJUI~ ·a ro,a: .. · ·· .. 
· 4) ne.no6poeoeecryui1e 6aprepa1>1e onepauHH~ .~. pe~y.11r.Tll1'e KOTopLIX 
Hl PoceHH, exel'O,llHO cyreJ<aen OKOJIO l MJIP.n. nOJOI. 06i.e¥ 6ap-re~ 
on~paUHA B 3KeQOPTe .Poet;HH eoxpafllJIC~ C 2~9'j B 1992 f, .110 8.~ B 
1995 r~ 0,nilaKO 3Jioynotpe6ireHHA D,l>lf eo&epweHeTBOBallHH TBXoto ~ 
e'AeJIOK He CTaJIO MeHhllle - )l;CHLrH. nepe'IHCJIJIJQTe.ll, .•a romip111 .e~-:: 

· re.rrbH() He oTrpYJCame.11; ·. . . , · 
S) oKa33HHe cl>Hl\l'H~~I?' y~yr a .n;py~e YXHW:PeHmr:, 
lliHpo~ Tpal(TOBJgl tlerci))a. KanH"rana BICllJO'laeT ynymeHlffl(> .B~l'Q7 

.n;y )lJIJI poceHDeKoA ~KOHC)MHKH BO BHeWHCTOPI'OBhlX onepaUHSX,. 6erC'l'BO 
OT HaUHOHaJihHOD IWUOThl, KOr.n;a BaJllOTHLle epe.n;eTBa He qepecef(alOT 
HaUHOHIJll>HYIO' rpaHHilY' a HenOJihlYIOTeJI KaK epeJ(<;TBO HaKOII)leHMJI, 

I flo :!(IHHblM reHepa.ii1>Holi npox:yparypbl Pel>, p<>ccHRCKJle npeanpHHHM8l'CllH C03118• 

JIH. 3a py.6excoM no 60 TblC •. octiwopHYX KOMnaHHll, Ha C"leTa mrl>PlilX 3a'IHCJlllerclil llC!leJUt.-
HO BblBeJeHHblR H3 PoccHH lamHTIJI (4>HHaHCOBWC H:SIN;CTHll. 1998. 5 Mapra). . 
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mraTexca •. 6ercTBe Ka.IlHTana. }'ti . . . . 

no CTilTbe «0UIH6KH .'.H nponyc.::.~BaeTCSf B nnaTeJKHoM 68JlaHce CTp8Hbl 

.. · . liel"C'J'Bo KailHTM8 xapaicrepHo 11.lM c . . . , , 
mreit, BLICOKHMH H&nOraMH H Do.II Tp8H c f8Jl0IlHpy:row;eJ;i: HHcj>:mr
.YapaKTepHO AlIJl PoccHH. K 3THM HTH'IecKoit Hecra6HJThHOCTbIO; Bee 3TO 

•eaoBepHR rocy.napcTBy OTCyr IlPff'IHHaM:. MO)f(HO .ll06aBHTb c)>aJcropLI 

~,HeeCTHpoeaHHR KanH~a. B CT~He JILl'O'r H CTHMYJIOB .l(JISf XJ>aHeHH.11 H 
u HYTpH C'l'paHLI. . . 

. 3 ($enui H3 POCCHH 'iaCTH "' · · ' 
KO" '. Lln KailHTilJI Bhl803HTC.R . 38 ,,.;:_ 

. 'no KJiacCH'IeCKHM IlpH'IHHaM c . p,.uc:J( He CTOJIL'." 
.llCJ11>u;ee Il0MeCTHTb ero B·6onee ' 6KOJf.bKO H3-3a C'l'peMJieHH.11 ero Ma .. 

6i.rn. 3ICCnponpH:ffpoBaHHLIM. rrS:~ HJU.Hyio 3KOHOMHKy, 6e3 onacHOCTH 

HrurnaamrH.Hamero o6mecTea.e 90-;::.o Jffa~HTeJU.HoA cTeneHH KpHMa
'lacTb «Y6eJKaBlllHX» KanH ..... ~ . ., CJie.llyCT OTMeTHTL, 'iTO HeMMyJo 

. . · • ..,.vB COCTilB.JIJUOT Cpe.l(CTB 
XoHlfblM, 'rpa6HTCJibCJOfu ' . . . a, 38'(Ba'ICHHLie He3a-

' 6 . ... nyref,f, BWB03 38 py6e)f{ 
' cnoco oa HX •OTMhlBaHHJI 3'r . JIB.JIJleTCJI 0.l(HHM H3 
POCCJtH, HOH iVm .npymx ·.C·Tp OT npou;ecc xapaKTepeH He TOJILKO Jl,111{ 

8H, r.ne HMeIOTC.11 3H 
HaJlLHLJe rpynnnpoeKH•. . a'IHTCJibHLle KPHMH-

flo MHeHHIO He1eoropi.1x 3KOHO ' ' . ' . 
Jia BOOBpamaCTC.R B POCCHIO 'Iepe3 ~:CTOB, qacn. •Y6eJKaewero. KallkTa
MOJKCHHJI B YCTaBHLre .hounu KynKy poccaitcKHx .QeHHblX tl)'Mar 
B ' ... ..,._. COBMecrnwx npe.nnpHJITJdl . ' 

Hlle-npe3H.lleHT l::eponeitcKoro 6aHxa . H .JlP. Ilepewit 
P. Cl>pHMeJI C'DITileT, 'ITO MHome poccHit peKoHCTpyKL{KH H pa3BHTH.R 
HOC'J'b ~3 HHOCTpam:iwx OaHKOB . . ' CKHe 6H3HCCMeHbl CBOIO HaJIH'I-

6affKOBCKHX laitMOB 'ITo6w H"..:-~epeeo.zvrr 06paTHo B POCCHIO B ·e~e rr ' . ~aTL Hanoroe•2 
PllBHTe.TibCTBO POCCHH IlLl'raeTCJI 0 • 

Dpc;>Qecc yreqm KanHTaJia la py6ex n e fPaJiH'IHT&, B3J1T1> no.n KOHTpOJii. 

k~anHpYeMWjicewso3 K8IlHTilJI8~, p Bp8THTh ero B IGlHaJIH3Hpye~LIA,' 
·. . QlflJ>OJib 38 .llBHJKeHHCM BaJUoTJn,Jx c ' - . J ' , 

PC.llb, KO~TpOJJb Ha,n 68HKOBCKHMH pe.ncm 3TO, 8 nepeyio O'Ie-
onep~u:~H no nx nepeeo.JlY. TafC:oe ~:JK.neHHJIMK, ocymeCTwur.rom:HMH 
<>.CYtUecie.nRTLc.11 8 ieyx mo . • .ll HJKeHHe 3a npe.n;en1>r PoccnH MrorcCT 
A.A · 'I' PMax. HaJIH'IHOit H 6e3 · . · · 
'l"'PM8 ~· 3TO KOMileTeHUH,!1 T8M HaJIH'IHOit. fiepBM: 
iuecmeHHO QeHTpo6aHKa p ' OJKBeH,HLIX opraHoe, BToprui - npeHMy-n . . OCCHH. aJICHO TilIOKe o6 
CH ~KHx npe,llnpJl:.11THtf H opraHH3alllfit . ~ 'IT lal cpe.nc:re~ poc-
Po'ccHAcKH:x 6aHKoe. Ecnn o:H A aaxo.nHJilfcb Ha C'ICTax U.MeHHo 
---·· -- H y .llYT Ha C'ICTa 3apy6eJKliwx 68HKOB 
. I , , 

no HeKOTDpblM .ll3HHblM B MH. C . 

TOBLIH RUUIK• (0¢iHUH3JlbHO Ja~rH~;:::::'Z:!.~Jlee MHJVJHOHa KOM03HHA THna c~o.,, 
IIlllJI onepauHA). l1x UeJlb ~ OTMblBBHH opnpMa, He HMCIOIIlllJI 31CTHBOB H He Be 

'IC\;"rX;,lleJmK. 0o,!(o6Hi,,e X0MD3HHHp:6:.~:tB ~~llC.lleHHe .llPYfHX.HClaKOHHblX KOMM:~ 
,..liHlllCOBble H3BCCTIVJ. 1996. 17 anp. C'TpaHal(. ' '.,, ' 

4. Bwaonaunt'18Jlll M3 Poecau Ill 

(a HMeHHO :no ceAqac H npoHCXO.llHT), TO OKaJKyTCJI BHe ,llOCJITileMOCTH 

poccHACKHX KOH1J>OJ:IHPYK>IUHX opraHOB. 

Cne.n;yeT HMeTb B BH.l(y' 1fl'O mo6a.11 CHCTeMa KOHTpOJIJI H petyJIHpoea

' HH.11 ,llOJDICH8 6Ll'l'b KOMl1.11eKCHO:it K BHe,llpJITLCJI llCJIHKOM, . r.frOOW He oopa .. 
3QBaTI> Hoewx «.llhlP• .lUUI yre'IKH Kamrrana. 

B P~JGIX. COO~aHH.11 KOMilJieKCHOit CHCTCMbl no npe,llOTBpaiueHHJO 

HJIH 3H8'1HTe.11bHOMY coicpameHHlo '6ercTB8 KanHTana ni>e.n.naraIOTCll c.ne
JlYIOUlHe Mepw. Ila:>C}l(,)le ecero, ycHJieHHe rocy.llapcTBeHHoro peryJIHpo

BaHHJI poccHACKHX 38py6eJKHblX HHBeCTHuHA, HanpaBJieHHe HX 8 HaH-

6oJiee npH6blJlbHble, 6JiaronpHJITHble p HHBeCTHIJ;HOHHOM Ol'HOWeHHH 
cTpaHhl, 30Hhl, perHOHhl. HanpHMep, e CTpaHM CHf, ceo6o.llHWe 311eo

HOMH'leCKHe 30HW, AlHaTcKo-TiixooKeaHcKHA pemoH Ha •H8po:icJuuo,. 

IUHec.11 pwinCH• c BWCOKHM Me:lK,llyHapO.llHblM cJ>IUlaHCOBO-RHBeCTHuH

OHHWM peitTHHroM. Uenecoo6pa3HOCTb HHBeCTHuHA poccHAcKHX. cl>HPM 

3a py6e..coM ,llOJDKH8. onpe.llCJIJITbCR o6merocy.napcTeeHHLIMH HHtepec8-

MH. IlpHOpHTCT ,llOJDKeH OTJJ.aeaTbCJI pa:ieHTHIO BHyrpeHHero poCCHA

CKOfO npoH3BO,llCTBa. 

. ,OrpaHH'leHHe npouecca 6ercTBa KailHTaJia MO:lKeT OCYllleCTBJIJITLC.11 

IlYI'CM CJie.ll}'IOJJlHX KOHICpCTHLIX Mep: 

1) e)lHHOfO TaMO:lKeHHO-BaJllOTHOfO KOHTpOJUI 3a penaTpHauaeA B&I-, 

PY'IKH OT 3KCilOpTa H HMilOpTa roeapoB H yCJI}'f; oco6or:o KOllTpOJIR. 38 

6aprepHbIMH onepaUIDIMH; 

2) HHBCwr8PH3llllHH poccHitCKHX HHBeCTHUHA 3a py6eXoM, BhlJICHC:

HH.11 ,lleACTBHTeJibHOI'O 'IHCJI8 npe,llnpHRTHA H Qfu,eMOB Kal1HT8JIOBJIWKe-

HHA; . 
3) aMHHCTHH KanHTilJla, paHee HeJieraJibHO BbIBe3eHHOI'O 38 I'PaHHllY1• 

3Ha'ICHHe 11,!lMHHHCTpaTHBHLIX Mep HCJlb3R npeyeCJIH'IHBaTb, T8K w 
no6y)lHTCJibHblM MO'IllBOM ,lleJITeJILHOCTH npe.nnpwmdt 38 py6e)ICOM $lBJIJI~ 
CTCR 3KOHOMll':ICCKHA HHTepec, 8 HMeHHO OH onpe,llCJIRCT HanpaBJICHHC H 
xapaIO'Cp .l(BmiceHHR KaOHTaJia. CrpaTe~qecKoA Mepo:A no coicpaiueHHIO' 

6efC'l'B8 KailHT8JI8 38 py6e:lK .llOmtraO CT8Tb CO:,J,llaHHe TaKOI'Q HHBCCTHUH

OHHOfO KJIHM8Ta B POCCHH, KOTOpblit CTM 6LJ npHBJieKaTCJlbHWM Kroc~ 
BH}'TpCHHHX poccHACKHX Kan}JTilJIOB, Tai H Jl)UI 3apy6e~HYX HHBCCTH

UHH, HlllYIUHX npH6blJl1>Horo npnMeHeHHR. 

I Ilo eceM H8388HHWM HBTIPllBllCHHJIM B no6ie.11Hee BpeMR npe.11npHH.lf1'lil Te Hllll HHWe • 
Mcpbl. 

9• 
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JIHTE .. PATYPA 

Me~apo,llHble 31COHOMH'ICCKHe ~oweH I n .. .. .. 
M., 199L ~- 1. fJI. 6. .. HJ'I · o.a pe.a. P.H. Xoc6y11amot1a. 

De6po 1ef. Me"OlYHa]>OJ(Hwe ::ixoHOMH'fecJCH ·· · 
HOWCHH.11. M., 1994 . .fJJ. 3. .. . e, Ba.JJIOTHl:ile H cliHHaHCQBWe or.,. 

~ 
... < .!lu"H0epm n.x, .. ~~?",OMHKB MJipoxo~ACTBeHHWX CBll3CA. . . .. .. . 

.. · .. OcMosl:il sHemHC3KoHO'MH·"· eC:Kkx .. ··•3kaiiH-a·· .... · .. "··l1o.zl ...... · .... · .:·· ..... · M., .... 1992 .. ,r.n. 24, 25. 
994. r.n. 6. · · , ; ... .. ,, ..... JJC.1L H.n. ""1MuNc1eoco. M., 

~ --.' .. -

f .inusa .. 6~ . Haoc1'p81111We. HHBeC'.l'llllHB 
• XOBOMBKe • PoccBR 

t. Heo6~ npHUMeRllJI ·HBoC'ipaBBoro Klllll'J'8Jl8. 
' H ero 3Bll'leBRe MR Sl:OBOMllKll PocCBH . 

3KOHOWJl'ICCIWI :llCH3Hh HH.nYC'lpHam.HoA PoccaH BO MHOroM onpe.Z1e-

1UleTca o6oparOM .. npoMLIIDJICHHOro KaIIHTaJia, CB$13aMHOfO c HHBCCTHlPf

OHHYM UHKJIOM. OoMHMO eayrpeHHHX HHeectuuuA, aB1IJ110lllHXCJ1 oc
HOBHhlM MOTOpoM HHBCCT-UHIQ.J8; ·Poccua c KOHUa .. 80-x rr .. m.ITaetca 

BXTHBHO HCDOJlb30BaTb H HHOCTpaHllWC HHBCCTHUHH. 

HcnOJib30BaHHe HHOCtpaHHhlX HHBCCTHUHit BBJIBCTCB o6beKTHBHOit 

HeOOXOllHMOCTl>IO, OOyCJIOBJlCHHOA CHCTCMOA }"laCTHR 3KOHOMHKH Ctpa
Hld .. B Me~apQIUIOM Pa3JlCJICHHH .. tpy,lla H nepenHBOM KallHTaJia B .. QT

pacnH, cB06oJlHr.1e ·AJUI npe.11DPHHHM1lTCJI1>CTBa. 

lio.,.&a MllellllA JIOKPYT apo6neMW 11118eCTHQ111 

Bo eropoA DOJIOBHHe 90-x rr. cl>HH8HCOBLiit KanHTIUI B MHpe COCTaB

JUIJI · orpoMHyJO .BCJIH'IHHY nopJr;uca 20 'rpnH llOJIJJ: 3111 ,lleH&m - ocHoea 

MitpOBOTO ct»HHaHcosoro phlHKa, OIIOACblBaJOIUero BCCb 3CMHOA map. KaK 

npHBJIC'lb 3TH cpe.ZlCTBa e 3KOHOMHKy Poccuu? H HYJKHO Jiii HX npml11'.e

nn.? 
Oct>MuHam.HaJI TO'IKa JpeaAA: · cne,llyeT aKTHBHO npHBJJCKaTb HHO

ctpaHHhlC HHBCCTHilHH, C03,ll8BU 6naronpH~THhlA HHBCCTHUHOHHhlA 

KJIHMaT. B TO :lee epeMH cywcCTBYJOT H ,llpyme MHCHHB 0 HCJKCJlaTCJlbHOC

TH .. WHpoK.Oro AOCTYil8 HHoim>aHHOro Kanu~a B poccuA:cKyJ0·3KOHOMlf

Ky. KpaAHHM ,e1>1puceKHcM no,llo6H1>1x .. ro'leK. JJJCHHa .. aBJUle'rca · te3Hc o6 ... 
yrpooe .. ~ax::H PoccHH• · MCJC.JlYHapo,llHblM MoHon03IHJll'l. Kax · npa;.. 

B.HJIO, ila rny60f(OM 3KOHOMH'ICCKOM BHaJIHJC TakOfO po.na 'BblCJCa3bl88HIQI 

HC OCHOBaJ:fbl, a HCDMblyK>TCB KaK nponataH,ll;HCTCKHA nOJYHT B 6opi.6e c 

IlOJIHTH'ICCKHMH ODDOHCHTilMH. 

,lJ.pyroA, 6o.nec nOTll'IHOA noJHUHeA SllJUIJOTCH BlfJUl.,llt.I TCX 3KOHO- .. 

MHCTOB, KOTOpwc B npHTOKe HHOCTpaHHOro KaflHTaJla 811,lUlT yrproy .. ce;. 

pbC3HOA KOHK)'peHUHH ,llnB pOCCHACKOA npoMhllllllCHHoCTH. 0HH npo

TCCTflOT nporue HH3KOA ueHY • npe,nnpHJITHA, ehicrae.JU1Cm1x ita 

ayKUHOHH ... B XOJ!C npHB8Til38UHH, B KOTOpblX yqacTBylOT HHOCtpall'.Uhl. 
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fJiaea 6. lfHOClJlllHHW~ HHBCCTHUHH B 3KOHOJ1Hke PoccHH 

B ClUA H Eepone aHanorH'iHhle o6oexri.1 CTOJIT ropal.llO .llOPOJKe. Or 
TIUOix MHCHHt.l OTMaxHB8ThC51 He CTOHT •. BMecre c TeM o61.eKTHBHble ~o
Hbl MHpoBQjf 3KOHOMHKH, npou:eccbl Me~YHapo.nHoA: MHrpau:HH kanHTa

Jia CBJl,.QCTCJlbCTBYIOT 0 TOM, 'ITO POCCHJI He MOX:CT CTORTlt B CTOpoHe OT 

aICTH~' oro IlPHMe<1eHID1 H HCDOJlb30BRHHR HHOCTpaHHOro KanHTa.na. 

IC CBJ(.l{CTCJlltCTJ;JYCT npaJqlfKa, .Ml;Jp. OBoe XO~RftcTBO H OT.llCJibH. we 
Hau:H aJibHhle XOJRii:CTBa .He .Moryr 3cJ>cPeKTHIJHO <l>YHICIUIOHHpoean. 6C3 
nepenuea KailHTaJia B MC)IOlyffapo.nHOM MRCW'ra6e H ero RKTHBHoro HC

n0JJ1>J0iia1um. 3ro O~KTJl!SW H~XO.llffMOCTb H O.D.Ha H3 BaJKHeimHX 

O:rJIH'IHTe.JILHhlX 'le.PT coapeMCH}JOfO ,MHpo:soro X03JIA:CTBa H MCJK,Q}'Ha-
PO.D.HblX 3KOHOMH<1ecl<HX OTHoweHut.t. · 

MHpo83Jl 3KOHOMH<1ecKru1 H:ayica eiu:e e 60-x rr. Y6e.zurre.IIltHo .D.OK83aJla, 

"'° mo6aR pa3BHBaJOIIJ;RSICR. CTpaHa, C'IpCMRiu:RSICR K 6YCTpOMY llOBltlme
HHJO H8.ltHOHan:hHoro .noxo.na, CTOJJKHCTCJI c HCJ>83pemeHHMMH 1PY.llHOC'l'R

MH, CCJIH IlODltll1leTCJI ocyw:ecTBHTL RpOI'paMMy KalIHTaJIOM<DICCHHi, orpa .. 
HH'IHBRSICL JIHWL MOOHJIHJauueA aau:uoHaJILHLIX cpe.nCTB. 

flOCTllBHB IlCJlb HHTeIJ>HpOBaTLCJI B MHpoBOe XOlJlt.lCTBO, OpHJHtlBlul: 

HCOOXO.lUIMOCTh CJIC.llOB8HHSI H.ll'CanaM OTKphlrot.t 3KOHOMHKH, HCJll.lJI He 

IIJ>HJHan. o61.eKTHBHocm npou:eccoe npHTOKa KanHTaJia e Poccmo. IlpH-

8Jle<1eHue HHOCTpaHHOfO Kamnana 8-Pocc1no OTIIOCHTCJI He K KOHDJOHK

'fYPHO-TaKTH'ICCKHM;. a K CTpaTefH<fCCKHM 33,!Ul'ISM PaJBHTHJ[ poccldkKot.t 
3XOHOMHICH. • . . . 

3111t'leaae HROCTJ>8BBWx UnHl'IUJouoliceJodi ·AllJI Poccaa 

no.no6Ho ..O:PYfHM CTpal{~, POCCHR paccMaTpHBaeT HHOC'l)YclHHbie HH-
1'C<:THU:HH KafC 4>axrop: 

1) ycKopeHIDJ 3KOHOMH<1ecKoro u TeXHH'leCKoro nporpecca; , 

2) o6HOMCHIDI H MO,.O:CpHHJ8UHH IlJlOHJBO.!J.C~eHHOl'O annapara; 

3) OBJIQJ(CHIDI nepeJlOBhIMH MeTO.aaMH OpraHHJau:HH IlpoHJBQnCTBai 

4) o6ecne<1eHHS1 38HRTOCTH, no.nroroeKH Ka,.a:poe, oT8e<1a10iu:ux Tpe6o-
1'8HllHM PhlHO'IHQtl 3KOHOMHKH. 

· HHBC<;THUHOHHM aKTHBHOCTL JIBJIJleTcR O..O:HHM HJ cna6wx MecT e 

· pqccHltcKoil 3KOHoMHKe c Ha<1ana PhlHO'IHblX pe<l>oJ>M • .[(HH8MHK8 BffYT

PeMHHX unuTanoenW!CeHHt.t OTpuu:aTeJILHru:r. TaK, eCJIJt e 1996 r. no 

_cpaeHeHHIO ~ YPOBHeM 1991 r. 061.eM BBil COKpaTHJICR Ha 39%, npo.. 

MLIWJICHHoro H CCJibCKOX03Jdl:cTBeHHOto IlPOHJBO.!J.CTBa - Ha 4996 H 3596, 
TO oQDeM KanHTaJIOBJIO:llCeHHt.l YllaJI 38 lIHTl\nerne Ha 71%. Hai;IHU:O OCT-
pLI~ HHBCCTHU:HOHIJblif KpHJHC, , . 

B YCJIOBHJIX HHBCCTHU:HOHH()ro KpHJHCa B POCCHH IlPHBJieqeHHe HHO

CTpaHHLIX HHBCCTHl{HA .CTaHOBHTCJI Ja,naqeA, OT 3<t><l>CKTHBHOCTH peme

HHJI KOTOpoi JaaHCJIT XOJl, TeMDbl H BO MHOfOM peJYJlbTaTbl npoBO.!J.HMblX 
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pe4>opM. Ha <l>oHe coICpamaiomHXcJt BayrpeHHHX HHBeCTHU:IJH .llOJUI .Japy-

6 e:JKHWX KanunutoBJIOJCellHA eo3paCTaeT. TaK, e 1993-1994 rr.- ;11.onJt 
. . . . DOM o6oeMe . JallIHTaJIO-npMBn:eqeHHOl'O HHOCTpllHHoro KaIIHTaJJa B BaJIO . 

· ~ coct"'""a"a 1 7Df. e 1995 r ._ 5%, a e 1996 r . ....,. .7,5%. B110JKCHH.n · ...,,.,.,,. . , 711, • . _ 

' QnHaKo B ycJIOBHJIX. nepexo.u.a ~ O,!J.HOt.l XOJJtitCTBCHHOit CHCTCMhl K 
,.. · ·....1:- - · .......... HR .llJij( 06ecne<1e-.npyroif Tpe6yeTC.ll roP83.!J.o 6oni.wut.t uvMiM HHee.......... . 

HHR TaKoro nepexo.ua. _ 

CneUH<l>HtfecKHe yCJIOBIDI HaweR cTpaHLI .ne.n~JOT 3TOT npouecc He 

HMeJOIUHM aM8JlOfOB B ~Hpe. (IloJKanyA; JIHWb KHtaJt c ero orpoMHLIM 

HaCe.neHHCM, o6wHpHoit reppHTOpueA: H IIlHJ>O~OMaCUITa6HblMH pe<l>op-

. 6Y: Ont'Tnl'MU'M.. B Ka'ICCTBe a,neKBaTHOl'O npHMepa.) ·. MaMH MOf v-·:r~••., · CCl'O' . 
. Ilpo6JieMHIUI cneu:H<l>HKa PocCHH BhlpIDICaeTCJI npeJK,Ae B . • . 

1) .B o6wHpHOCTH TeppHTOpHH, Hepa3BHTOqTH_ KOMMYffHK8U:HOHHOit 

CTJ>YXTYPhl; a· 
2) B HaJIHqHH ycTapeBIIlero npoHJBO.D.CTBeHHOI'O annapaT , . 

3) B mnePTpO<t>HPOBaHHOCTH BOeHHo-npOMblUIJieHHOrO KOMOJICKCa 

(BilK)t npu orcyrCTBHH u:enoro pJllJ.a npoHJBO.D.CTB, Heo6xo.D.HMLIX MR 
HOPM8JlbHOA: IpWIC,ll;BHCKOA:. 3KOHOMHKH; ' 

4) B CJia6oM CeJlbCKOM xo3.llt.tcTBe. . . 

.lJ.;ul nepeeo.na ecero H8.PO.D.HO-XOlJIRCTBeHHOI'O kOMOJICKCa Ha pb1HOll

Hyt0 OCHOBy, MO.b.epHHJaUHH 3KOHOMHKH, ycMeHHJI ee COUH8Jll>HOt.l opH

eHTaUHH Tpe6yioTCR orpoMHLie KanHTll1IOBJIOJKeHIDI. K0He<1Ho, HaHBHO . 

;n an, 'ITO HHOCTp8HHble KaOHTaJibl .CMOryr yTOJIHTb DCCI> Haw HHBCCTH

u::HHblA I'OJIO.!J. B OOJIHOt.t Mepe, 0.nHaKO B onpe.neneHHOA: CTeneHH B 

paMKax pa3BHTHR OT.D.CJILHLIX KJIJOqeeblX o6nacreif H cq,ep npoHJBO.D.CTBa 

3TO c,!{CJiaTL, BH,!J.HMO, BOJMO:lKHO. . · . · 
.lJ.;ul HOpMaJIH3aIJ;HH poccut.tcKoit 3J(:OHOMHIOf B 6JIIDKat.lWHC 5-1 JieT, 

0 OU:CHKe aMCPHKaHCKOt.l KOHCaJITHHI'OBOA ~OMnaHkH «3pHCT H_.HHr», 
n . · . · ·200 30.0 MJIP" n(>JIJI' IlpH 3TOM O,!J.HOMY TOOJIMBHOH}'XHO npHBJIC'lb . - . '"' ,.. • . . · . , ·. · . · _ 
3H~p· reTH11ecKOMy KOMOJieKcy Poccuu .llJij( npeo.noneHHR KpHJHCHhlX n~o 

. 40 . . T KO nna 38MCHbl H MO-RBJICHHA nOTPC6yeTcJt 100-1 MJIP.D. .D.OJIJI •. OJIL. '""'.~ . , . . •.. 
.nepHHJaUHH ~KTHBHoA: qacTH npoHJBO.llCTeeHHLIX cl>oH.!J.OB P~ccHH HyJtrno 
· · '. · . · . · }5.:.-} 0 

MJI' nn "0JIJI l .lJ.;ul 3TOrO Heo6:icO.D.HMO nepe-CJKCfO.!J.HO npHBJieKaTb o .I:''"' '"' • . ·. • . · 

I CleHHO-D M~luJJeHHWA KOMJllleKC• anep11we BBelleH B oCiopor ·I! QllHOM .HJ 
TepMHHrr•B pCollIA (1953-1961 IT.)· .lI. 3R:ieHxa)'3pa H 03Ha,aet col03 BOeHHJ>A 

BW"'"'llJleHHit pe3Jf}lCHTa ' '. . . . . Ha-u 
v•i . . · MHH CBllJaHHOA C KHMH lfacTH rocymipcTBCHHOro annapaTa, -3~, 

npoMWlllJieHHOCT~, ap d...pM,aUHH . OKa:JWBalOlflHA pewaIOmee BJUUIKHe Ha MHJIHTapH3BJ1Hb cpeJlCTB MBCCOBOn HH'I"' , : 

CTp~l>I-, b PoccHH B HH&eCTIUIHllX B 3KOJIOnt~ llO ~oos r. MOJKeT COCTaBHTI>, D,o 
Ilarpe6KOCT ne,,.,.OB OKOJIO 350 M:npn llOJIJI. (<IJHHaHCOBWe H3B6CTHJI. 1997. OUeHQM 3ana,aHblX 3KC .... ' . ., . 

4Mapfa). · · · 
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. HDHOllllllDA 
(ClllllUoe) 

Konypeirr'Ra. IOU. 

Poi:ciar(S-6%, ~) 
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pacttpc.!J.C1U('fb B Il()JD.:Jy HaIµeA ClpaHi.r IIpHMep~o .n;ecR'l)'IO .. 'laCTJ> Me~;. 
H;Bpq,llHJa RPSD(WX HH8CCTHUHA. no MHC1'HIO ~crteproe, peanhHo Poe-

. C.flJI: CJ.fO:lKeT KOHK)'PHPOBan. Ha YPC>BHC npe.zutO:lKCHIUI KalIHTaJlOB 'Q(n._ 
CMOM 'W. MJip.n; .n;()JlJJ. K TOMY :lKCH cnepesapHTI>• e:xCero.n;Ho oHa CMQ:lKCT ·~ 
.eyqmeM ~ae 40-:-SO M1lpLt .llOJIJI. ·. . . '.' · .. ' 

' •. c c.epc.llHHJil . 90-x rr. P:ocCHH _ llPHXO.lllilloCL . KOHK.ypHpOBaTb Ja floJiee 
CIQJOMHLIA om.c:M HHOCTpaHHOro KaIIHTaJia, B rrpe.11e.nax. I 0 Mllp.ll. )l;OJIJI 
(pHC, 6.J). · . 

. .. HMeJ1 MHOJKec~eo ani.tepHanlBH&1X rrpeA11o:lKeHuA Ha 6anee 6Jiaronpu
RTIQ.VC, q~¥ B. Poccuu, YCTIOBHJIX,.HHOC1patiH1>1e rrpe.n;rrpaHHMaTeJiu He cne-
Wal' BIOlazu.IBan. CIV'""TBa B ""'CC ~ . ,. . . 

...--... . - Hl'lCK}'IO 3KOHOMHKy. 6macaitwue C()CC)l;H 
PoccHu,, 6y.ayqH 6<>nee pacroponHw, rrepeXBaTYBaIOTrroioKH 3a.na.nu.wx 
HHBCCTIIUQ~1 T~. BeiirpHfl, Ilanl.wa, · tJeXHfl, ~ QTM~'!an()Ci. Bblllle, no ... 
Jl}"IHnH 3HalfHTCJtbHYJO qacTL HHOCTpaHHLIX HHBCCTHUHtt c Haqana 90 ... x IT. 

U7 

H XOTSI no a6tOJIIOTHOii: C}'MMC HHOCTpaHHhIX HHBCCTHUHt:t PocCHSI laHH
MaCT 2-e MCCTO ttOCJIC Be..u:pHH •. ;no .. He . .il~o BBOJl~.n. B Ja6Jl}')K,L1.eime. 
TaK, B· BeHrpHH YJKC 1/% npe,n;rrp1umdl: liMeJOT. B csoe!\t. KaIIHran:e HHO
CTpaHHYJO )l;OJIIO, a B CTpaIIDX 6LIBllICfO CCCP--'- TOJibl{p 0,2%. 

. . 
fOTOBHOCTb HHBCCTOJ>OB K BJIO)KCHHIO UIIllT~a B 3KOHOMHK}' TOit 

HJIH uHoit crpaHhl JaBucur or cyIUecrB)'IOw:ero B Hett H:iieecmUHoHHoro 
, ,' ' !' , , I 

IOI HM at a. 
HH:eeCTHQllOHHblit IOIHMaT - 31'9 COBQK}'lIHoctb IlQJIHTHqecKHx, 3KO,. 

HOMuqecmx, IOpH,lUlqecKHx, COUHaJlLHLIX, 6LITOBbIX if:. ,npymx <t>aKTOpoB, 
l{OTOpble B KOHCqHOM cqere npe.n;onpe.n;CJUIIOT C.UJ1CHL pJ'icKa KaIIHTaJIO

. wioxceHHA H BOlMOXCHOCTh HX 3cJ><t)enHBHOro. ucnciru.:JonaHIUI. . 
B HaCTOSllllCC upewi: KHBCCTHUHOHHLIA KJIHMa.T B POCCHH SIWUICTCSI 

He.n;ocraroqHo 6JiarorrpWl.1'{LIM )UUI IlIHPQtoro IIPHBJieqeHIDI HHOCTpaH
HblX HHBCCTHUHA, B rrepByIO oqepe.IIL IIPSIMhlX. nomt:THqecK3JI HCCTa-
6~LHOCTL, 3KOH0MuqecKaJ1 cnlraa~HSI, BLICOKHii ypoBCHL npeczyrrHoc
TH, uey.n;OBJlCTBOpHTCJILHIDI HaJIOfOBBJI JIOJIHTHIC& H .llpyme «IIpCJICCTH» 
nepexo.n;Horo rrepno.lla rrpe.nonpe.n;em110T· Iq>aAue 1:UIJIGt~ peAnrnr Poccuu 
y MC~yttapo,nHLIX OpraHH3aiiHA, 38Hin.faIO~llXCR cpaBHHTCJILHLIM ~lHa
nH30M yCJIOBHA itmr HH8CCTH:q;uH:. u creneHu •• ux pucKa eo Bcex CTpaHIDC 
MHPa (pHC. 6.2). . . . . . . .• 

KroK.nwA KBapTa.11 Economist Intelligence Unit (.u;oq~pHIDI KOMIIllHHSI 
MCJlHaKoprropa1urn: cThe ·Economist>) OUCHHBaCT.ypOBCHb pHCial HHBCC
THpOBaHHSI B pa3JmqHLie cTpaHLI Mupa. OcHOBHLre KPHtepun oiteHKH · 
EIU: noJIHTuqecKHtt ~HMaT, 3KOHOMHqecK3JI no.irnTHn, pucK HeIIJiaTe
xce~noco6Hocm u cocromrne 6aHKOQCKoA.cucteMl.i. B 'pelyJILTaTe pli~ic 
oueuuBae'I:cSI rro llllcaJie OT.HYJUI -- Hilqro)Kffbin pucK.::... .noroo 63Mo~·.:.. 
MllKC_ HM. aJIL_ ~LIA_. B. Ka'l_ ecTBe_ ··.'. ' npff);{epa trpHBC,llCM . .n;~U1Hhle DO 'p!llB:HBaib'.. 
IUHMCSI c'rpaHa)f3a IV XBtptait 2001} r: · · ' ' ·'' · · ·· ,ce · 

no CpaBHeHHIO C ~pynlMH aHaJIOfHqMH peltmHraM~ 'C~paif oeofo 
pHcka, cocraBJieHHLIMH · EIU, l>occIDI · ~cmi HaXohutcSI . e -.ntb1e · nlf.u;epoB 
no pncty, O.\:lHaKO HMCeT rroJiO::lKHteJibHYIO .tiHilaMHK}' B'. ero CHH)f('.eflitl.f': 
1994 r. - 95 6aJIJlOB HJ 100, 1995 r. - 90, \996 r. - 85, l999 r. - 63 u 
2000 f. - 59 6aJIJIOB. ' . ' 

IlOCJJe rrpe~,n,neH"'l'CKHX BLIOOJ)OB (l 996 r.) 1r PocClUi ll ceHt5l6pe' Toro 
· :lKe ro.u;a MeJIC.llYJ{apo.llHaH <t>uHaHC:o:BaJI icopnopauJUI (M<l>K) o<t>•ntHfinl>:. 

Ho :BKmoquJia Poccuro B intt.Tlo paaeuea10U1,uxC1l pb1H1'°'1. Tfa1 caMLIM ·ofe:. 
qeC'.fBCHH1>1tt ·pwHoK. aK.Uldt nonyqwi-'Me}K)eyHapo.n;lioe· npHJHaHi;ie u ctR:ir 
BIDKHOA -iaCTblO MHPOBOPO 3KOHOMH'!CCicoro rrpocirpaHcTiia. tlep'el: foli. 
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Puc. 6.2. CrpauoeoA pncK, B l5arurax 

MC!>K BKJJJ()qHJia Pc>cCHIO B CBO.llHLril HHBCCTHUHOHHYA HH.Zlexc paJeHea

lOll(HXC.11 CJpaH. MH.lleKc MC!>K pacclfHT&maeTCJI e npoueHTax, H·C)'MMa 

HH.ZXeKCOB ecex Cl'paH npHHHM3CTC.ll paeJ{oP 100%. 11H.ZXeKC COCTaBmleTCJI 

Ha 6a3e ueHHYX 6yMar Cl'p8HY, ,llOCTYDHbIX JVIJI JIJ061t1x HHBCCTopoe. 

fl03TOMY B Hero He BKJJIOlfaJOTC~ aKUHH «fa:mpoMa.. Bcero B COcTaBJie

HHH HH.ZleKCa yqaCTBYIOT aJCUHH 31 poccHitCKOA KOMnaHHH (B TOM lfHCJie 

6awKHp3Hepro, fA3, KaMA.3, RYKoKIJ, MITC, Mc>c3Hepro, HopHJI&
CKHA HHKeJib H .D.p.). 

C!>aKTHlfeCKH HH,.lleKCbl MC!>K peKOMCH.llYIOT HHeecropaM, xyl!a HM 

BKJla.ziblBaTb KaDHTaJibl • .llOJIJI Pc>cCHH B HH.lleKCC COCTaBHJia 5,1%, H OHa 

3aHJ111a 6-e Mecro nocne IOAP (12,3%); Bpa3HJIHH - 11,6%; Ma.rraA-

3HH - 9%; TaH:eaID1 - 7,8%. TaKHM o6pa30M, MaKCHMa.T11>Ho P0cct1H 

MO.lKCT paCClfHTblB3Th Ha 59li MHpoBhlX HHBCCTHUHA. KOHC'IHO, BPH.D. JIH 

2. HHBCCTHUHOHHl>IA UHMaT II POCCHH 139 

3TO npoHJO~CT aeroMa1w1ecKH, o.nuaKo H3eeCTH<;>, 'IT<> p.sw. KpyrrHe'1wHX 

HHBCCTHUHOHHblX cl><>H.D.OB ' YBjl3blBalOT CBOH onepauHH c K01IC6aHIDIMH 

HHBCCTHUHOHHOfO HH,lleKca M<l>K. 

Mex.nyeapo.zuu,rA ICpe,IUITllYI H llllBeCTlllUIOBBWA. pemar POCCHR 

KpoMe HHBeCTHUHOHHOro HH.lleKca M<l>K JlJUI Ol(CHKH HHBeCTHl(HOH

HOfO IOIHMaTa Cl'paHbl qacro HCDOJlb:J}'IOTCH H MexoyHapoOHble ICpeoumHble 
peumuHZU. 0HH COcTilBIDIIOTCH 0.llHHHa,nu;aT&IO HaH6oJiee aeropHTCTHWMH 

areHTCTBaMH 'B MHpe. '113 HHX IlJITb - ~ 

KllHa,QCKHX H O,llHO - aHrnHHCKOC. ' 

IlpH 3TOM 90% PLIHKa npHHa,n.JlC:llCHT J,QeCb .llBYM HJBCCTHNM aMCpH

KllHCKHM KOMnaHHHM - Standard and Poor's Investor Service H Moody's 

Investor Service (Ta6n. 6~ 1). 

Knacca+lllWUIJI ·~ qemwx Gy.mr, 
11mwu.:syama 11p11 c~ 11PQ11111WX pelnmros 

Ta6JJuua 6.1 

PeATHHfOBWC CHMBMLI HHTepnpeTaUHJI peATuura 

Standard Moody's 

Poor•s 

MA Aaa Bwcwu HaJlCJKHOCTb. BepoJrTJtOCTb 11LIOJJanr npoueHToB H 
OCHOBHOA CVMMH .nonra HCKJllO'IKTC.Dl>JIO Bliieoa 

AA+ Aal BYCOIGUI HallClKHOCTb. BCpoJITHOCTb BLinnaTw npoueuroe H 

AA . Aa2 OCHOBHOA CyMMlll JlOJlra BCCbMa BlllCOIQl 

AA Aa3 
A+ Al HMeJKHOCTb 11wme cpeJlHero. 8o3MOlKHocTH 3Mtrrema no 

A A2 BblnJIBTC .11011ra H npouetrroB .llOCTilTO'IHO IJeJIHKH, HO 3aBHCJIT or 

A- i.3 CTa6J:fJibHOCTH BHVTDH3KOHOMH'ICCKOA CHTVaUHH · 

BBi~+ Baal · flpHCM)ICMblA ypQBeHb HaJlCJICHOCTH. B03MO:llOfOCTH 3MHTCl:fTil 
BBB Baa2 no BlllllJlaTe .ll01lf8 H npoueuroe 33BHCRT or COCTO:IUUUI 

BBB- Baa3 BHvn>H3KOHOMH'ICCKOH CHTYBUHH Ha MOMCHT noramelfHJI 

BB+ Bal 06R38TCJibCT11a cx:opee Ha.a:eiKHY, If eM HCHaJlCllCHY; HO 

BB Ba2 ' cytixeCTeyeT nOCTOJIHHaJI yrpo3a HCnJiaTe::ca Hl-38 

BB- Ba3 HCCTa6HJlbHOCTH BHVTDH3KOHOMH'le<:KOH Clfl'Y8UHH 

B+ ~ Bl Bb1CODIH pHCk HCllJiaTCJIGl. n11aTCllCCCl10COOHOCTb 3MKTCHTa 

B B2 orpaHH'ICHa, HO COOTBCTCTeyeT TCK)'UlCMY OOl>CMY llblJiylllCHHWX ' 

8- 83 OOJl3aTC.ilbCTB 

CCC+ Caa 06Jl3aTeJJbCTBa C COMHHTCJibHOH BCpoJITHOCTblO O!lJlaTl:il JIH6o 

CCC }'llCC He OJlJla'IHllaCt.IYC. n JlaTellCCCmX:OOHOCTb 3MKI'CuTa 

CCC- no,11.opBaHa IJ>YHJJ.<™CHTaJJbHOA. Hecra6HJJbHOCTblO 
BHVI'DH3KOHOMH'ICCKOJ!: CHTYaUHH -

CD Ca Hee1i1nOJ1HCHHe o6J1JaTCJibCTll (orcpoqa nnaTellCeA HJT" 

HCnJiaTellCH) . 3MHTCHT JIBJlJICTCJI 6aHq>orOM JIHl50 TCpnHT 
y6blTKH 
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11HPCCT0pbl, Kpe.ZlH'l'OPhI H 33CMlllHKH, 6yJih TO qacTHhIC cl>HPMbl HJIH 

npaeHTCJihCTBa CTpaH, CTpCMJITCR HCil0]JL30Ban. HHtl>o'pMaUHOHHYJO 

<l>YHKUHIO peATHliroe · e ueJU1X 3KOHOMHH 33TpaT Ha npuBJieqeHHe · H pa3-
Mew;eHHe KallHTa.rroe. HelaBHCHMO OT eenH'IHHLI.peATHHra caM cl>a.KT ero 

npHCBOCHHSI CJJ~HT cepbe3HLIM apryMCHTOM; y6eJIC.llaJOlllHM IlOTCHUH

BJILHhIX·HHBCCTOpOB H Kpe.ZlHTOpoe CTp3HhI B onpe..11e11eHHOA H~JKHOCTH 

ee 3KOHOMHKH, l'OTOBHOCTH IlO,ll'IHID1TbCSI npaeHJiaM HI'phl MC)l(,ll}'Hapo,n

HWX cl>HH3HCOBWX phlHKOB. no3TOMY nonanaHHe B peATHHI'OBllle CDHCKJI 

BC.D.YJU,HX · areHTCTB .CTOJIL BDCHO .llJUI CTPaH, npHBJICKalOlllHX HHBCCTHUH

.OHHhIC H 3aCMHYC cpe,llCTBa (Ta6JI. 6.2, 6.3). 

PeATHHr 

'Aaa 

Aal 

• Aa2 

Aa3 

Al. 

A2 

A3 

Baal 
Baal 
Baa3 

Bal 

Bal 

Ba3 

Ta6JI HU a 6.2 

Hepapm .z.OJll'OCPO'llllo pdtwoa armmwa Mars w ·~ 
B~ 9 BB~ IUIO'le (1111" 1998 r.) 

CmaHw '110 03Ha'IBCT DeATHHr 
ABctpHJI, <l>paHUJtR, fepMaHHll, Aaa - a'blCoKOKll'fecTaeHHblC 
j{nonHll, JlmrrcuutreAH, JllOICCOM6ypr, HHaCcnrUHOHHwe o611HriluHK. 
HH.llepn:llJWi, HopBe111H, CreneHi. BCpOJITHOCTH BWl1Jl8TY , 
ill&eAQBPHll, Benm:o6pHTlllfKll, HOMHHaJJa H llJ>OUCHl'OB ()'ICHh ~CO~ 
ClIIA, HeKoropwe ocl>wop~we 30Hw 

6enbi"Hll, JlaHHJI, CVHHMkloiR, Aa - BlilCoKOICa'feCTBeHHWC 
HpnatWU1, Hoaasr 3UalfJlHll• ' HHaecnmeOHHLIC o6ilHnnutH. 
CaHranyp Cn::neH1>~C)KllOCTJt HCCK011bKO Hime 
Awl.oppa, AscrpanHll, Kauai.a, 
HcnaHKll 

HcnllH.IUUI, HTanHll, IlopryranHll, 
CaH-MaoHHO. TdaaH1>. WaeUJUJ 
HCT. A -' HhllCCTHQH'OHHlllC o6il11rawtH 
KHnp, MMdlu, Manr.na, tpeJUtero niiecraa. HMelOT xopowHe 
061.eJutHCHHLIC Apa6cKHe 3MHp8TW HffllCCTHllHOHHWCCBOtlCl'llll,HO 

KmaA, HJPaan1>, CJJo&eHHJi 'l)'BCl'BHTe.llhHN K ne6Jlaronp1111THWM 
idMekeHiDIM 8 3KOHOft4HKC 

'IHJJH, ~CXHll, 3cTOHHll, fpeUllR Baa :_ HKllCCTH~HOHllblC OCiJtffnlUHH 
JfaTBHll, 0M8H, ICaTap CpeJlHtro Ka'ICCTBa~ HMCIOT BWCO~ 

Jlopaanlil,Can1>Ballop,BeHrpHll, CTCDCHh BblDnaTbl HOMHHW H 

Tionwua, Cay,!lOBCIWI ApuHll pPOUCHTa, HO cna6o 38UUllUCHW or 
i,ntu1HHJI He6JW'OnpHRTHWX 
3KOHOMH'fCCKHX YCJIOllHA 

BaxpeAH, Bap63J{oc, Kocra-PHKa, Ba - cne.cynRTHaHwe awnyclCH. 
Enmtr, IOJKHIUI KopeJ1, .nHtaa, Hwem cpc.!IHIOIO creneH1o 38UUfTbl 
cl>HJIHDDHHW KOMHIWIB H npoueHTa. 3ro QJIHH H3 
feaTCMaJJa, MeiccHica, M~Hll, peRntHro• Tale H83i.laaeMYX 6poconix 
BeHecy3Jla OCiJIHraUHA 

PoccHJI, ApreHTHHa, Hop.llllHKll, 
Ka3axCTaH PYM1i1nHJ1, Bi>CTuaM 
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· OpoOoltxeHue mo6A. 6.1 

PeHTkHr c Ill 'lro 03H8'1aeT RTHHr 
· 'Bl 6p&)HJJM,)lOMHIUDaUICicaR B - CDClcyJlJITHBHLIC BYDYCICH. 

PecnyC5J!uo, ~aaop, JIHBaH, TypQJIJI 8cpwrrHOCT1> BNWJaTN HOMHHaJia a 
6MJ11pHJ1, HHJIOHC3Hll, IlaJCHCTIUt. npouemoa HellCJDtu. 3ro talOKe · 
T JC:MCHwt, Y Ha · peliTHHr •6poco•wx• o6JurrawtA 

B2 

MHHHMaJJLHLIM peATHHrQM, KaKoA .nWD1CHa HMen. CTpaHa, 'IT06LI ee 

BaJIJOTHLie o6JIHraulUI .6hlJUI npHJHaHLI •HHBCCTHUHOHHLIMH•; RBIDleTcJI 

Baa3 H1IH BBB-. Ho .zwKe DOJIY'IHB ero, npe.ncToHT no6op0n,ca, Bhl,lle~ 
DB KOHJcypeHUHIO c PJIJlOM CTpaH (IlOJlhma, BeHrpHJI, Cay.noecKaJI Apa
BD) .. 

npHCBoe!lHC npeCTHXH:WX MCQ)'HapOJU{hlX cpHHaHCOBhlX pehilHI'OB 

PoccHH lUlOXHOBHJIO poccHAcm:A «1>ou.ao:rn111u pLlKOK; npHBJieKJio BHHMa

HHe 3apy6eXHhIX noJml>e,nLHhIX 11 OT"laCTH npRMhIX lUIBeCTopoa. ' 

HecMO'IpJI Ha · 3aMeTllLie c.naum B . IlPH3HaHHH 3H8'DIMoCTH PoccuH 

IWC. o6be1Cra npHJIOJKCHJ:IJI 3apy6eJKHWX HHBCCTHUHA, He CJie.nyeT c6pacw-

83TL co C'ICTOB H TO, 'fiO KPYDHLie BHCWHHe B.ltHBaHJtil B 3KOHOMHKY 

PoccHH ece eme Heawro.nHw 3ana.QY, npH'leM KaK. e JKOl:IOMH'lecKoM, TaK 

H B noilHTHK0-3KOHOMH'ICCKOM acneicre. B HHBCCTHUHOHHOA IlQJIHTHKC 

pJIJla npoM1i1WJJcHHo paJBHTlalX CTpBH no OTHoweHHJO K Poccu.H ace eme 

COxpaHJllOTCR OTl'OJIOCKH fXOJIO,llHOA BOitHhl•, KOTOpble BpR,Zl JlH HC'IC3Hyr 

aBTOMaTH'ICCKH • 

Ta6.nHua 6.3 

H......-~cPe,U-•BM, ....... ~ ......... 
~ pab1mr09wx U'elrl'C'n 

KoMnaHHll AreHTCTBO PeA'r:HHr 

AO •Poctc;JJCKOM• Standard & Poor's BB 

AO •MOC3Hepro> Standard & Poor's BB 

AO •HK JIYKoAll• Standard & Poor's BB 
' ' 

AOcTam~n.. ·Moody's ·Bal · 
standard & Poor's B+ 
IBCA BB+ 

AO.cMocicollCKall ITC. Standard & Poor's BB 

AO cBwwnenKow• Standard & Poor's Bt 

AO cAK AJIPOCA. Standard &: ·Poor's BB 
-·· --

CJie.nyeT HMen. B BH.llY, •uo nocrpoeHHe P33Horo po.11.a Me~yHapo.n
HLIX peATHHroa, B KOTOpblX cl>HrypHpyeT H POCCHJI, lfOCHT BO MHOrOM 
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cyfu,eKTHBHLUt xapaKTep H OTJIH'laeTeJI BhieOKOI HHepuHOHHOeThlO OTPH

U&TeJibHblX oueHOK. 0.llHaKo nolHUHOHnpoeaHne Pocenn Bo MHomx 

peitTHHrax epe.llH Han6011ee npo6neMHhlX H ManonepcnelCTHBHblX eypaH 

CTaHOBHTeJI see 6o.iiee peanbHhIM HeraTHBHhIM <l>aKTOpoM ee HHBeeTHUH

OHHOro KJIHMara; 

11To DpllllJleKaeT HHOCTpaRHWX BKJllJl;'IBOB 

KaKHe ct>aKTophl HrpalOT Il01IO:lKHTenhHYJO po.1Ib B npHB11C'ICRHH HHO

CTpaHHhlX HHBeCTHUHA s Poccnio? 3To npeJK,lle scero: · 

; l) ·6orame H cpaBHHTeJihHO He.llopome npHpO.zJ.Hhle pecypchl (He<t>Th, 

raJ, yrOJih, nOJJHMeTaJIJihI, anMaJbI, nee H Jlp.); 

· 2) OrpoMHhIA BHyYpCHHHH pblHOK; 

c 3) JCa.zlPhl c .llOCTiiTOtfHO BhICOKHM ypo'BHeM 6aJosoro <:>(>pa3o&aHHJI, 

cnoco6Hhle K 6hICTpOMY socnpIDITHIO HOBCHlliHX TeXHOJJOrHR B npoH3-

BO.llCTBe H ynpaBJICHHH; . ' 

4) OTHOCHTCJlbHaR .llellieBH3Ha XBanHcl>HUHpoBaHHOit pa6011eA CHJlhl; 

5) oTeyreTBHC cepheJHoit KomcypeHUHH co cTopoHbI poccuAcKHX 

npOH3BO.llHTeJJett; 

· 6) ocymecJBJUleMblit npouecc npnsaTH3auirn H BOJMO)Kl{OCTh y'lacTIUI 

B HeM HHOCTpaHHhlX HHBCCTopoe; 

·- 7) BOOMO:lKHOCTb Il01JY'ICHHJI 6hICTpOit ceepxnpH6hVJH. 

nepcneKTHBhl B PoceHH eJIHlliKOM MHOroo6eIUalOutH, 'IT06b1 HX Hr

HOPHPOBaTb. B CYMMapHoM BBil scex HOBhIX MHPOBhlX pbIHKOB .llOJIJI 

POCCHH eOCTaBJIJleT 60JieC 25%. IlpH'ICM 3TO C,!lHHCTBeHHhlA pa3BHBaJO

WHitCJI PhIHOK, r.lle eCTb eeo.R o6mHpHaR KOCMH"leCKaR nporpaMMa, HH

$paC'l'pyicrypa H peaJibHblC B03MOJKHOCTH lJ;1UI ee peanHJaUHH. no CaMhlM 

cKpoMHhIM OUCHK8M y PocCHH 6oni,me npHpo.llHhIX pecypcos (10,2 TPJJH 

.llOJIJI.), 'ICM y lipa3HJIHH (3~3 TpJIH JIOJIJI.), IOJKHOA A<t>pHKH (I, 1 TPJIH 

.llOJIJI;), KHTBR (0,6 TpJIK .llOJIJl.) H liH.llHH (0,4 TpJIH ,!lOJUI.), BMCCTe B3Jl

ThIX. 

HecMcrrpH Ha 3TO, YJICJI.bHhlit sec PoecHH B Me:lK,llYffapo.llHhix HHBec

llHUHIDC B HOBblC pblHKH COCTaBJIJleT scero 0,5%. OCTanbHblC 99',5% npH

XODJITCJI Ha MeKeHKY, 6pa3HJIHIO, ApreHTHHy, Typuuio, qHJIH, .llPYfHC 

pa3BHBalOUlHCCSI CTPaHhl H HOBblC HHJIYCTPHanbHblC eTpaHJil. 

KaK 'CBH.llCTCJibCTBYeT 3apy6e:lKHblH onbIT. O,!lHHM H3 BCl)KHCitlliHX <t>aJC

TOPOB npHBJJC'ICHIDI HHOCTpaHHOro KanHTana JIBJJJleTC.R H8JIH'IHC 6Jiaro

npHJITHOit npaBOBOH o6eTaHOBKH, CTa6KJihHOit JaKOHOJlaTeJibHOH 683bl, 

o6ecrie'IH,BalOUlCit YCJIOBIDI MaKCHM8JlbHOit ~ct><l>eKTHBHOit 3autHTbl HHTC

peeoe HHBeeTopoB. 

CoepeMeHHYJO npasoey10 6a3y .ll1lR HHoeTpaHHhlX HHeecTHUHH B Poe

CHH COCTaBJI.JllOT 6onee 30 3aKOHOB H yKa30B 0pC3H;llCHTa • .UeitcrnyeT 
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TilJOKe PJl.ll IlOCTilHOBJICHHit npaBHTCJUiCT&a, XOHJq>eTHYX BC,!lOMCTBeHHWX 

HHeyPYKUHit. no eBOCMy xapaicrepy 3TH .llOJCYMCHThl MO:llCHO IlOJq>83,D;C

JIHTh Ha .llBe rpynnhl. 

nepeag rpynna - 3TO 683HeHble 38KOHhl Poceuu (KoHeTHTYUU J>CI>, 
fpaQaHeKHA KOJICKe, TaMo~eHHhlA "0.llCKC H ,!lp.). enoco6CTBYJOWHC 

nepeXO.llY CTPaHbl OT XOMM)'HHCTH'lCCKoro pe.lKHMa' e KOMaH,llHOA . 31COHO

MHXOA K .llCMoKi:>aTHH. H PWHO'IHOM)' xoostiCTBy. 'lacn. H3 HHX 6WJ1a npu

HJITil B 1990-1991 IT. 

Bropaa rpynna - 3TO .llOK)'MeHThl, xaca10muecJ1 HeuocpeJ1eTBCHllO 

HHOCTpaHHlirilX HHBeCTHUHA. fnasHWA epe,!lH HHX - 31'0 3aKOH o6 . RHO• 

CTpaHHYX HHBecmuHJIX B Pei> or 9 HIOJUI 1999r. 
B COOTBeTeTBHH e 3THM 3aKOHOM HHOCTpaHHblMH HHBCCTOpaMH B 

Poceuu MOfYT 6WT'h HHOCTp&HHhie cl>HJH'lecKHe, JOPH.llH'leeKHe·nnua 6e3 

rpaJICJUlHetita. HHOCTpaHHhlC rocyJ1apcrea, MC)f(,ll)'HapOJIHWC opraHKU-

UHH. , 
ffHOC'l'p3.HHhle ,HHBCCTHUHH MOryl' 6WTL .QOJICBhIMH, T.C. Hen0Jlh3088TL 

cl><>PMY COBMeCTHoro npe,!lnpHRTWI, HnH IlOJIHOCThlO npHHaD,JICJK&TL HHO

CTPaH~hIM HHBCCTOpaM, T.e. npeJ1npKJ1THJI, OCHOBaHHOro HCKJIIO'IHTeJI&llO 

Ha HHOCTpamh.lx HHBCCTH.UHJIX. 

rio cpaBHCHHIO c 3aKOHOM o6 HHOCTpaHHhlX HHBCCTHUHJIX 1991 r . 

HOBWit 3aKOH 1999 r. HC TOJILKO onpeJJ.CJUICT npaea H' B03MO:llCHOCTif HH

BeC'I'Opa, HO H ,rapaHmpyeT HX. 

Ceo.a npe.llOCTaB11eHHWX 3aKoHOM rapaHTHA BK1IJO'lacrr: 

- rapaHTHIO npaeoeoA 3aWHTbl .l{e.flTCJibHOCTH ifHOCTpaHHYX HHBeC;. 

ropoB' ua reppuTopHH Pel>; 

--: rapaHTHIO HCil01Ih30BaHHSI . HHOCTpaHHblMH HHB&CTOP8MH p831IH'l

}{hIX cl><>PM ocymecTBJICHHSI HHBCCTHUHA ua TeppHTOpHH P<P; 
- rapaHTHIO KOMfiCHCaUHH npH H8UHOH8JIH3aUHH H JIHKBH.llaliHH 

HMYUlCCTBa HHOCTPaHHOl'O HHBCCTOpa HJIH ICOMMep'ICCKOit opraHH38WIH 

c HHOCTpaHHblMH ' liiieeCTHUHRMH; 

- rapaHTHIO OT HC6JiaronpUTHoro ffjMCHCHHJI Jl1IJI H~aHffoto 
HHBeeTopa H KOMMCpqCCKOA opraHH38UHH c HHOCTPaHHblMH HHBCCT.ff.;. 

UH.RMB JaXOHO,!laTCJlbCTBa P<I>, T.C. TaK Ha3YB8CM8JI JIC.llYWXHH8 oro

BOpKa; 

- rapaHTHJI HCDOJih30BaHWI Ha TeppuropHH Pei> H nepCBO.lla 38 ee 

npe,!lCJibl .llOXOJIOB, npH6blJIH H .llPyrHX npaBOMCpHO IlOJI}"'ICHHhIX C}'MM. 

3aXOHOM He npe,!lycMaTpHBaeTCJI KaKHX-JIHOO oct>HUHaJibHO 38lcplinlX 

.nIIJI HHOeTpaHHblX HHBeeropoB OTP8CJICA 31COHOMHKH HJIH perHOHOB 

CTPaHhl. Ho Ha npaKTHxe TaKHC orpaHH'leHWI cymCCTByJOT. · 

BCCbMa BCl)l(HhIM ICOMilOHCHTOM HHBCCTHUHOHHOro KJ1HMaT8 JIBJIJICTCJI 

HanOrOBblit pe:lKHM. 
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B POCCHHCKOH <l>e;nepauuu, noica coxpamtCTCJI BCCbMa CJIO)KHaJI H TJl

)KeJiaH CHCTCMa Ha.JIOroo6JIO)KCHHH. B COOTBeTCrBHH c 3aKOHOM 06 ' JUIO

CTpaHHblX HHBeCTHUHHX B P<l> H llPYfHMH 3aKOHO,llaTCJibHblMH aJCraMu 

np~yCMOTpeHa BOJMO)Kl:fOCT.b JlbfOTHOro Ha.JIOroo6JIO)KeHH.R .l1Jijl 'laCTHO

ro HHOCTpaHHOro KaflHTa.Jia, KOTOphlA .nei.:tCTeyeT B npHOPHTeTHblX orpac
JUIX X03SlHCTBa H OT,llCJILHLIX pemoHax. 

0..nHaKo Ha npaKTHKe Ha.JIOfOBbllt pexHM B 90-e rr. CYII.leCTBeHHO He 
YJIY'IWHJIC.R . • 

' Ilo 01.leHJCaM HHOCTpaHHblX npe.n;npHHHMaTCJieA, ,OTHOWCHHC poccui.:t

CKHX Wiacreit K Japy6e)l(HblM HHBCCTHJ.lIDlM .zteK11apaTHBHO llpe3BLl'laHHO 

6JiaronpH.J1THO, <t>aKTHlleCKH xe CTHMyJibl H rapaHTHH MJI HHOCTpaHHblX 

HHBCCTHUHit .He 'YllOBJieTBOpHJOT HHOCTpaHHblX HHBeeropoe. BJiaCTH He 

MOryT npellJIO)KHTb HH a.neKBaTHoA CTpYKTYJ>HOA IlOJIHTHKH, HH llOJiroc

poqHLIX JlbfOT (no Ha.JIOraM, TaMOXCHHOMy pe.JKHMY, peHHBCCTHp()BaHHJO, 

penatpHal.lHH npH6bIJiei.:t H ,llp.). KpoMe Toro, OHH IlOCTO.RHHO MCHRIOT 

~npaBHJla Hl'pLI» B JaBHCHMOCTH OT HJMeHeHWI 3KOHOMH'ICCKOH H IlOJIH-
TH'ICCKO.it, ciiryallHH. · . · ' 

BMecre c TeM IlpaeHTeJIL_ci-eo P<l>, c~KTLI <l>e.nepaJ.lHH .nena.K>t no

IlbITKH ynyqweHHSl HHBeCTHJ.lHOHHoro ICJIHMaTa, HaJIWKHBaHHH npotiecca 
npHWIC'leHH.R HHOCTpa.HHbIX HHBCCTHUHH. 

06w;eit CTa6HJIH3Hpyiow;eH: OCHOBOH HHBCCTHUHOHHoro ICJIHMaTa 

PoccHu .RBJI.ReTCH TO, qro Poccug Ha npoTJOKCHHH PH.Ila JICT HMeeT nono

)IQ{TeJILHoe can~o BHeurneToproaoro 6amraca. IlpucoeJUIHeHHe PoccuH 

K CT. VIII YcTai~a MB<I> cnoco6cTeyeT UHBHJIHlOBClHHOMy DJX>Be.neHHJO 

MC)i(.nYHapo.nHbix pacqeTOB, 'ITO IlOBbIWaeT IlPHWICKaTeJibHOCTJ. HHMCTU'
UHH. 

;lJ.eHCTBYJOT MC)l(,l(}'HapollHble H PoCCHHCKHe. opraJfHlal.UfH, 3aHHMaJO

ll(HecH eonpocaMH CO,AeHCTBHH HHBCCTHUHHM B 3KOHOMHKy Poccuu-: Poc

CHHCKaJI <t>uHaHcoeag 1<opnopauID1,, Poc3apy6exueHTp-H .np. 0.llHaKo KH

<t>opMaunoHHoe 06CJI}')KHBaHHe HHBeCTOpoe H Bcex, KTO XOT.CJI, 6L1 

pa6otaTb Ha POCCHHCKOM PLIHKe, Bee, e_w;e ' HaxOllHTCH He Ha llOJl)KHOM 

ypoBJ-1e • .LLnH ynyqweHHR 3TOH ·curyauuu B cepemrne 90-x rr. coJ.naH Poe-. 

clfitcKHii l.leHrp . . co.neikTBWI HHOCTpaHHLIM HHBe~THUHHM npu MHHijC

TepcTee 3KOHOMHKH P<I>. HcnoJibJYH Japy6exH:LI.it onbIT, 3Ta opraHuJa

UHH npe.nnonaraeT npHWieKaTL HHBCCTHl.lHH no BCeMy MHpy c DOMOUJ;bJO 

CeTH cnellHaJlbHblX HHBeCTHUHOHHLIX areHTCTB, KOTOpLie HJyqaJOT no

Tpeplf,QCT_H 'HHBCCTOpoe, npe.llOCTa.BmlJOT Heo6XOllHMYJO HH<l>opMaUHJO MJI 
IlpHH.RTIDI peweHHi.:t, IlOMOI"aJOT JalCJIJO'laTb KOHTpaKTLI, OKaJbl.BaJOt no.n

,llep)KKy nocne «DPOllIDKH» HHeecTHUHif. B TOM xe HanpaBJieHuu 6y.neT 

pa60TaTL H Me)f(,llyHap(),llHLiif HHBeCTHUHOJiHLIA COJOJ (MHC), OllHHM. H3 

HHBeCTopoe KOTOporo BblCTyfiHJI PoCCHHCKHA ueHTp CO.llei.:tCTBH~ HHO-
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un·.. 17'.YHKUHOHHpyeT KoHcyJibTaTHBHblit co. BCT no C'"'aHHblM HHBeCTHUnAM. ..., - ~ 
£Y . M. B ero COCTae BXO.lVIT 25 pyxoeo.aHTCJICn HHOCTl)aHHbIM HHBCCTHUIDI • . · ( fi 

KpynHeAmHX 3ari3.nHhlX KOMilaHHA, HHBCCTHPYJOIJ.{HX B PoccHJO « en

CHKO• .flpaTT 3H.Zl YHTHH• H ,llp.); 

lliaHHpyeTCH BBCCTH onpe,llCJICHHLle KOppeKTHBbl B xo.ae npHBaTHla-

HH B 'laCTHOCTH nepeATH OT .MaccoeoA H 6wcrpoA n~.llWKH npe.llll~-
u - · · ' - · HHblM Ha IlOBhlWCHHC '"t'-SITHA K •TO'IC'IHblM• npO,ll(l)KaM, opueHTHpoea ' ' ' 

<t>eKTHBHOCTH npOHJBO.llCTBa. ' "' 

BroLIM llOK}'MeHTOM B o6naCTH perynupoeaHIDI npHTOKa H ...,}'HX-

UHOHupoeaHW. HHOCTpaH' HbIX HHBeCTHl.lHA B 3KOHOMHKy POCCHH30CT~ 
' ' ' ' ' ' 'Jl'lRCJIC fll'V\TIVVTTHH• OT .D.C ' Cf>e e a.JibHblA -JaKOH «0 cor11ameHH.SIX op.....,... . Y"',..,J~ . 

Ka6~% 1995 r.l 3aKOHOM yCTaHOWieHLI np~B~BblC OCHOBLI OTHOWCH~A. 
' V<>'lnT B '·n 'po'uecce QC\nTTCCTBJieHHH HHBeCTHUHA B DOHCKH, KOTOpble BOJHH~ . . . J""" . . p fi aeo 

a3Be ' H llOObN}' MHHepaJibHOIV CblpbH Ha TeppHTOPHH OCCHlf. p '" '' 
p .llKY · . ropoM- vuac'i'KOM. HC,llp YllOCTOeep.ReTCH JIHl.lCH3HeA, rroJibJOeaHHH HHeec . J .. p a A 
KOTO ' a.SI Bhl,ZlaeTCH eMy opraHOM HCilOJIHHTeJlbHOA anacTH -OCCH CKO ·. 

<l>~.n:pauuH. MexaHH~M <l>YHKUHOHHpoeaHH.R 3aKOHa . noo3aH Ha 

puc. 6.3. ' ' ' ' ' ' ' CXCMbl 83aHM0-
3aKOH 'npe.nycMaTpHBaeT ' MaKCHMaJlbHOC ynpomeHHe ' 

. . . · · npe'Jme scero no JIHHHH · YIIJJaTW OTHOW~'HHA HHBCCTopa H rocy.na~ ' ' 
. , · ymx.. ooa""'ri:JibHhIX nJiarex. eA. Hx BlHManJle, no cym .aena, 

HaJIOJ'OB H llP . """" . · . . auICHHA 
nonHOCThJO 3a.MeHeHq pa:menoM npo.a~H no. YCJIOBMM corn . . ~ 

' eHTHblMH nnaTe)KaMH .. 0.aHaKO H :m:>T 3aKOH rpe6yeT 'coeepweH 
p . . Ha ,,.,,.; H BC.SI CHCTeMa HHBCCTHUHOHHOrO KJIHMaTa B POCCHH. CTBOBaH ,., ~ · 

,Q06blBAEMOECb1PbE (Hecf>Tb ""· raa) 

YmeaoAopoAbl nqcne ynnaTbl pmumi 

PacxoAHb18 
yn18BOAOpoAbl 

YmeeoAopcw.i A11R pa3,ll81la 

nnara :sa npa10 
nonb3oaaliMR · 

He,qp&MM (poMTM) 

,QOnfl MHBecTopa ' 
nocne abl'leTa HS110roa, 

AonR r~pcT88 
a ymeeQAOpo.QSX 

AIU! pa3A8J18 

Hanor Ha npto16b1Jlb 
(AOnR rOC')IABPCTBa) 

06~ AOnR rocy,Aapcraa 

PHc. 6.3. CxeMa ci>YHKll.HOHHpoBaHwt CPn 

1 C3 P<l>. 1996. ML CT. 18. 

tn_.c::o.:.o. 
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r.naaa 6. HHOCTpaHlfwe' Hilaemt1uun 3KOHOM~Ke Pooc11e ',' ' 

· flo MHCHltJO 'lJieHOB EBpotteAcx:orc;,: JleJIQ»orG KJIY6a1, B .POC(:HH ~Yme
CTB)'eT TpH 'Ccl>ep&I, Pect>oPMi.t B KOTC~PLIX .llB~ 'H11H6_anee MCllJl~UHO, 
'l'to B J>C3YJILTaTe CKa3LIBaeTCH Ha ee npHBJieKareiJLKocnt 'MR· HHOCTJ>alt, 
HOro KaRHT8Jia; 

',, • Oep88ll cct>epa- c0rname1nm o paJ.!lene npo.liyimHa. 3aKoHo,Z{aTeJIL· 

~~rn (~ """'" H C}'IQ=-r) - °""""llTell•HO h 

Bropu c«l>epa - BHCJlpeHHe Me~apo.111u.1x nparnm 6)'XylleTa. Poc'
. cHlfcKoe .npaBHTeJILCTBo cqlJTaet 3TO qltcro TeXHHqecico* npo6Jiet.foA:, a 

MQC!ly TeM, no ~HCHHIO H.flOCrpaHHWx HHBCCTOpoB, 3To OJJ;80 H3 OcHOB-
, Ht.IX YCJIOBHlt AJIJl npHBJieqeHIDf 3apy6eJKHm HHBecnn,1Hlt. · 

H, HaKOueu, eBponeitciafe 6H3HecMeuw XOTCJIH 6w DOJIY'IHTL B cooe 
pacqopsr~eHHe .«KaHan: 6w~ro pean1po8anID1»,, no tc:OTOpoMy MoJKHo 
6Wko 61.! mowtTLCJI Kpyfi81a1M poccaA:cKHM qHHoouHKaM Ha MeJIKHX. 

c. ;, ' ' • ' '-·, • • 

J. «PopMW Y'l3CTilR HROCTpAHboro KUIJr,J'aJra B 3KOHOMllK:e PoccliJI 

HKOCI]>aHH1a1A KanHTaJI , B PoccHH npHcyrcTByeT KaK a rocy.Z{apcT
BennQAr, Tue -H B qacnmtt cj>opMe, B CMCIUBHHOM BM.Ile, a TalOKe B DH.Ile 

. KallHTQa Me~y~poJlHLlX OPfaHH31lUHtt. HHOCTpaHHhle HHBecmuHH 
n~T.B' PocoH.AcJCyio 3KOHoMmcy KaJC npRMwe qaCTH1a1e HHBeCTH~HH. 
a "cJ>opMe nopnl>eJti.Hwx HH.BCCTHuHli H B_ BM.Ile KPellHToB .KaK ccy.nawi.t 1ca,.. 
DH1tlll. •·' . 

IlpHMCHJICMWI B MCJIOlYHapo,Z{HOA npaKTHXe KJl8CCH4>HKaUH$1 nOTOKOB 
HH~tpafluhlx HHBCCTJJUHlt HCnOJIL3YCTCJI PoccileA: hplt: COCTaBJieHHH 
·nr1a?eJtcHoro·6ammca H P~HqaeT Tt>H BHAa HilBeCl'HJ.tldi:: npSIML1e, nopT
Cl>tnLHiae H •nP<>qHe•; K «DpOqH~· kMOCTp~HlalM HHBCCTHUIDf~, cor.nac
HO MC'I'QltWIOrHH IIJl&TeJKHoro 6il.llaHca ·PoecHH, onfOCJITCR onepauHH co 
CJICAYJOlllHMH ocnoBHLIMH 4>HHaHcOBlalMH HHCTp}'MeHTaMH: HaJIJfqHaa Ba

JIIOTa, TeKylllHe cqera H .neno3HTbl; roproa1a1e cqeTa H Jleno3HTLI, CCY.llbl H 
38JtMLI, npocpoqeHHaJI Ja.llOmcC~OCTJ,. . . 

. 06mHA '06J.eM H8KOnJJeHHWx · HHOCTpaHHblX HHBCCTIU,IHH B J>()CCHti:
CKyJO 3KOHOMHxy, no Jl8Wff'J .. fOCKOMCTaTil P<I>, ~ CCpeJlliHy 2001 r. co
CT;U!HJI 32 MJipJJ; JlOJIJI. 

2
, H3' HHX ] 5 MJtPJl JlOJIJI. COCT~IOT npJIMLie HH

. BCCTHUHH. 

1 
Eer>oneRc1at.ll llf.11QBOJi.~Y6- o6wecreeHHlUI opraHH38UHA, OOLellHHHJOlWIJI 60Jiee 

400 KOMnaHIUl Hl CTpaH EC, BeJlYWHX 6HJHec e · PoeceH. folloeoll 610.IOlcer K11)1}a paeeH ' I MJllf eepo. . . . . 

. 2 l'!)JllfaHC()BaH Pocclfl!. 200 I. ~ 24. C. 6. 

147 . 

. . .· · · · . HHBCCTHUHtl B Onua H3 nonyAApHldX cl>OPM ·DpH&JteqeHHB npJIMLlX · . 
_.. . · .· nnpHJITHA c HHocrpaHHld-poCCJdlCK}'IO ~KOHOllCHKY ..... 3TO COl,r(aHHe. ~pe-. . 

· MM; BllBeeTHUHJIMH (OHM). . · . . 00 · aHe 6wm 311-
Do .ztaHHLIM TocJCoMCTant, B cepe.11Hne 20 r ~:c~aan:o 5;3 t'liilc. 

oeaHo t50Jiee 30 T1a1c,, OHM. H3 HHX Jl 
pcJ'llCTp~p . CDHOO'ill8JI 'IHCJICHHOCTJJ pa6onulxoB 'Ha 
(B. 1999 f; - 5,1 TlalC.), c04pe,zure ' 1999 r) 06beM IlpOH311QQCTBa 1'0-
HHX 1299 ThlC. 'ICJIOBCK (9 ThlC. - B • • . . 

. ' ""''""'Ha IlHH COCTaBHJI B 2000 r. OICono 800 MJip,!l py6. BapoB H 1-•;• . . • 1 . 

Tat'i.nHua 6.4 
' - . .....,;._ cOutecmwx. ~ ~ . .n-·- JCTIUlllOl'O - . . ' ' . 

fQllW 

1992 

1993. 
1994 
1995 
i996 

lIHc.no 
38PCl"HCfPHpoB8HHWX 

n HATJdl . 

3252 
7999 

15012 
21061 

24168 

YcnuutwA tlK>HD. Ha .UOlUI ·~ciro 
. ICOHell nepHO,IUl, MJJPJI naJirHepa 8 )'CTllBHOM . 

19,8 

..S5M 
2369,0 
8615,0 

23 867,0 

H,!le, !/IS. 
45,0 
SS,8 
57,0 

··1S,O 
15,0 

. . . . . · C03.ll&IO'J'CK B OCHOBHOM 8 . CoBMeCTHLlc. H HHOCTpaHHwe npe,llnpHJ1THS1 . • ... . .· . 
· ..._pe roproBJIH H oowecTseHnoro nHT8HHR, npo~~. · eHn~. ctpo-.. 
c""' . . . "' . c :rpaHcnopTe H CBSl3Ht •. HTCJil>CTBC, KOMMepqecKOit HH~pacypyicryp ' ' ' ' . . • ' 

1°3K H AP· . . · . . . · if . (3K.E) 
no ,llaHHLIM 3KOllOMlfqecKoA: K()MHCCHH OOH .wUl BPoD111 - > < 

pocCHACKHC KQMDaHHH, nOJIY'IHBWHC <l>HllaHCOBYJO no-:~ :t:~ 
6e~a, ,cMotJIH ·9 IUITb Pa3 Y~HqHTL qffCJI~ c,nyxcamHX, pa . . . 
KOTOPLIX ua 50% BWWC CpeJlHeit no crpaH • 

npoouie.27% 

"' 
MerannypOm 14% : 

Pitc. 6A ~'lp)'JCJ)'pa HK~pllHHWX HHeeCrHUHifB POCCHIO B 2001 r. 

10· 
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•· Qq~~e . ._cr.._.. . . · .... 
1•:Boe6oJrec · · .. ··. · · .. · ·• · .···. ·· •. · · ·: i' 

'' ·. .llJOlpaCT81011zyJO JlOJllO B 'fiPHTOXe HHQc'lpaH . '. . . . . ' . 
COCTaBJOOOT IlOP'f<l>enLHLIC HHBCCTHUHH. . . HO)"() ICaml'ra.1la · 

.· O~cm~:twr. Hl'OI"H nepB<>ro eTaIIa np~Bat'H3a n • . . . . . : .. · 
:OTM. ' e .. ·'laJI·. E .. · .. '•'IFO .• · .. ·.OKOJJO 10%, ' w'' ' ·. [(HR, 00, K()M·H .. MYul· .. e. CTBO' . tlpHRl,l.QI ~H·T HHOCTpaH . aKUlf npHBaTH3HpOB8MHWX npe,qnpllJITHA 
()once 20. ·. ·. · ... HLIX HHBec~~~KOH.KONnaHHRM, B . P.occlflf. o6ocHoB.anoe& 

' ' . ... HhIX KOMDaHHA KOTopwe. 
noxynxoA poccHAc':'1'x UCHHLIX 6YMar (T36JI. 6.S): . ·~ilHHMalOTCJI 

Cl>Olf.ll . 

Henidtage fQnd 

FireblnJFund LP 

Russian Prosperity Fund 
Oracre&stem &fope Fund 
FIR:l)1n:i New·R'.~ F~ 
C!ar1den'Gltl1181' Rus.ra:.~d 

• j:p RuisJait· Equlty F~d°" 
~!Ul·mv~~nt Co~any 

. · .. ~ ~r0nµ~+ ~ia.Funci 

. ljlc;ming RUSSia S"ecUrities Fund 

·11~\Yic.k Rusgan Growth Fund 

MC~ Market Fund 
.~urlk In~stmcnt Fund . 

Optima Opp0rtuning Fund 

· Alpha Eastern Europe Fund 

· l.exin~on Troika DlalClg Russia • 
Red Horizon Partners 

_Eastern Capital Fund 

White Tiser lnvestm~nt Comp. · 

·.Golden Ti,erJnvestment Comp.' · 

. · ~oxo.!Ui6cn. 
(!ti I'O.!l08hlX, B' iJepHQI( 

c l .11Haap11 no 31 
asrycra 1997 r. ) 

+278,7 

+212,2 

+104.7 
+J6i;9 

+J60,5 

+159,~. 
.+153,9 

+147,1 

+147,1 

+143,9 

+138,6· 

+128,2 

+lf1,2 

+JIS,I 

+IH,9. 

+J08~S. 

: +ios,4 
.+98,S. 

+9?,(l" 

+9s.i 

Tat5nH Ila 6.5 

Pa;iaiep ~KJia 
<M.1H 110J1J1~r · 

914 

85 

229 

25 ' 

26 
.67 

10 

50 
l. -~. 

36 
262 
144 

20 
. 80 

25 
J3 

180 

5 

13 

217 

12. 

. ·r· 

• I 

·· HaH:6MltmHA iiH'l'epec · ·AIUI · 3flt1an11...X •ttoJ)rct>eMHWX HHBetmUHA B 
cepellJ(lle.• 90-x m. npCitentB11.JVJH ene,ny10w;He. C)'rpaC1111 3KOJJoMHJOt Poe• 
CHH:·. , 

,:. 1')' npeAAJ)IDl'l'ml TOBnHBH0-9Heprer1t:qecKoro :KoMnJlcKca •. C10.11a &dnll 
Haripannear.1:. 78~ Cpe.lI,Ct'B, HHBeCTllpoBaHHLIX llHOCTpaHllaMH B 90...e'rt, B. 

. J)ocClllcK}'IO 3KOJtoMHKy .. IlpH'leM BJIO:JKeHHLIA 'B 'TOilJIHBHyJg npoMwllI"' 
JICHHCJCTb ·KalIJITil/l .fipHH8AJie:IKHT 'Bte!'.'(> TpCM HHOCTJ)8HHLIM kOMttaHUM; 

2) amoMHHHCBhle 38ilo,ZJ,W; ' 
3) npe.ztni>HB'rllff CBJl3H H KOMM}'HllKaJ.UDI; 
4) noprw H napoxo.11CTBa; · 
5) npe.nnpWITllJI n() npoH3Bo.ncTBy ue_t.i:ema; . 
6) npe~np:IDrmJI DO npoll3B0.llCTBy MKHepatI'LllMX y~o6peHH:l;\; 
7) JCpynHhlt l'OpHOJlOOhIBalOlllHC npe.nnp~; ' • 
8) npeJUJpmrhul IlHtnCBOA npOMWillJICHHOCTH. 
c TO'ilCH' 3pcHiui ne)'rpe6HOCTCA .p<>ccHACX09 9KOHOM,HKH )KMaTeJlb

HO npHBJieqcHHC. HHOCTpaHHWX HHBCCTHUHA ,B o6oPOl:fHble npe.anpa- .. 
.$1TlHl, OCYIUCCTBJIJllOIUHe KOHBCpCHIO DPOH3BOJJ;CTB8j B MOIUHOCTH no 

. nepepa6o~e H XPlll:ICHHlO npOJJ;OBOJILCTBH.11, .no6WIC 30JI0Ta H aJIMa3C>it 
H Jlp, , 

c 1996 r. o61.eM HH<><:Tpai!H1>IX notml>CJii.m.ix il11~CTHilMA B' Poc
e1110 pc3KO .Bliilpoc, COCTQHB 4,37 MllP.ll JlQJIJI. ;f°'CCID,J 0Kll38JI8Cb Ha 
nepBQM M:ecre cpe.llH, pa3BmJaIOIUHXcR, phIHK~B, Ta~ DK BeHC~y.3,na, 

· Ilon1>ma, BeHrpHSI, no TCM:IlaM pocTa cnpoca Ha KopnopanmHwe itcl{-
8we 6yMam. YBenHqCHIJC ·. B1TO:lKCHHA npoH30IllJIO B. Oc}iOBHOM .3& C'ieT 

IlpHBJICqeHH.11 HHQCTpaHHLIX 'H~BCCTopoe '• lia pl4HOK tKO .· H 3HaqHre.ru ... 
HOl'O poem B CB.113H c :JlilM npoqHX KpeaHTOB, KOTOpbte B :QC~OM 1103-
pcK'JIH B WCCTh. pa:3. . . . 

· HcpC31fJleH11i1 B · l 997 ··I'. «JlepxanH•· npa'MepHo nsrryIO qacn Bee.rd 
ofu.eMa pWHXa rKO _... OcJ>'3. no OUtHKaM Toprouo-npOMWiuJICHHOA ,na-: 
JI8TW PoccllH; JJ;O IlOJIOBHB& HH()CTpaHHLIX noJ)Tc}>e.nl!lflilX .HHBCCTHUHI Ha 
poc'CHACICOM <l>oMOBOM' PhlHKC Clq)hIBaIOT' 4>alcmqeCKH :pe3KCnOpT' poc
CHACKOl'O KanlmlJla, y6c:»caBWCro H3 CTPaHhl. 

. • 3apy6tXHLIC HHBec1:HUHOHHLIC ct>oH.11~, cqHTaJOIUHC Pocc1uo B UC)IOM I 

npHBJICKRTCJlbHOA . JlJIJI nop'rcpe.lu.HhIX JIHBCCTHUHH, OTMeqaJOT, 'ITO .D)UI 

pocCirAcieoro . ct>oH.noBoro pl.Iii Ka xapaKTepHw • :ReS.hlco!CHe ueHi.t · Ha 
BKUHll, BJilcoKlle TCMnhl pa3BHTH.ll PhlHJCa, CHIDKCHHe nOJIHTil'lec.IOfx PHC'
K08, IIOcTCtfeHHWt CTa6HJIH3aUHJl 9KOHOMHKH, BhICOKWI JJ;OXOJJ;HOCTL ueff'::. 
Hltix 6y),far H .np. . 

llpnroK nopTillCJILHhIX HHBecTHuHA B PoccaIO B onpe.llCJielflioA ere'"'. 
neHH 'CTIIM)'JIHpyeTc.11 tinaronai>a HCilQllblOBaHHIO nlKOro HHCTpyMCHTa 
<l>oM<:iBoro PLIHKa, · KBK aMepHKaHCKHe JJ;eno3HTapHLie pacrtHCKH (All,P, 
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· ADR)
1
• A.llP. opraHH3)'CTCSI coeMeCTHl>IMH YCHJJIDIMH 3MHTCHTa, .aeno--

3HTBpHSI H .nep>KaTCJLa. A;llP - 3TO ~CHHWC 6YMill'H, npe.acntBJIJIJOllme 
co6oA _CCJ>TH<l>HKaTbl co6CTBCHHOCTH, BhlnymeHH1>1e 6aHKOM CIIIA no.a 
aJO{HH HHOCTpaHHoro 3MHTCHTa (KOMnaHHH). KOMHCCIDI no UCHHhlM 

6)'MaraM H 6HplKaM ClIIA B CCHTX6pe 1996 r. pa3peWHJJa poccuAcKH~ 
KOMnaHIDIM. no.aaBBTI> 3MBKH Ha Pa3MCWCHHC A,l(P nepeoro ypoBHSI 
cpe.au aMCpHKaHCKHX HHBecropoe. B . pe3yn1>TaTC B CltHCKH; AJ.{P nepeo

ro ypoeID1 non&m1 · a.JCUHH PJl.Qa PoCcHitcKHx npe.anpIDITHD. Hm1ee npu- . 
ee.aeaw llaHH1>1e o B1>1nycKe ADR (GDR) poccHACKHMH KOMnaHHJIMH e 
1997 r. · · 

Moc3aepro • • . • • • • • • • 144A;Reg s 
. E3C POCCHH ••• . • .• • ~- •. GDR, ADR-1 

• JIYK.oA.71 .•.•.•. . •.• . ADR-l, 144A 

liPJCYI'CK3Hepro • •.••••• ADR-1 

CypcyrHC<iITeI'a3 ••••••. ADR-1 

TaTHe<Jm, ............ ADR-t,. 144 A, Reg S 
TaJnpoM • • • • . • . • • · . • . l 44A,: RCi 

TYM'. ......... ·. . . ADR-1 

B1>1Mne11KoM . ; . ;· : '· • • ; . ADR-3' 

qepHoropae<IJri, ; •••••. ADR-1 

CeeepcJCHA l'py6H1>1A' 3880.a . AD R-1 

UYM ... .. ." ..... . .. ADR-1 

PoeHe<irrera3CTJ>OA ••• _1. • • ADR-1 

YpancBS131>HH4>opM • • . • • • ADR,-1 

l)oMeHi.ren~KOM •••.•• -. ADR-1 

H~HOBCBJI3LHH4>opM • ••. ADR-1 

6ypjfJ'3()JIOTO • . • • • • ; • . ADR ... l 
. DaHK «Bo3po)l(,QCHHC• . • • • APR-I 
Sun Brewing .·. ; •• ~-. . . . GDR 

noSIBJICHHC 3~ HHCTp)'MCHTOB Ha MHpoBblX 4>off.Q-OBl>IX phlH!(ax C'IH
TBCTCSI CBOCOOpa3H.hlM •3HaKOM Ka'ICCTBa» .Qm1 3MHTCHTOB.•EcnH B 1996 r . 
poc~~:RCKH~.npe.anpHSITHSI Bl>InyCKaJIH A,llP B 6on1>meA CTCnCHH 8 -31<.Cne
PHMCtrra.11.bHOM- n~pJIJlKC; TO B . nOCJIC.nyIOWHC f'O.llbl p33pa6cmca H peaJiH-
3aUHSI . TaKoro po.aa nporpaMM cnna YKOpCH.JIThCSI cpe.aH POCCH:Rc~x 
npe.anpHJITHA, XQTir OblCTpoMy pa3BHTHIO 3TOro npouecca H DOMClUU 

. I 06. 
. 8MCpHllCBHCKHX .llCQ03KrapHLIX pacmccax (A,llP) R rno6a.111.uwx .llCllOlKTapHYX 

pacnHCIClX (f.llP) CM. pa3,11, J, rn. 11: ' . . . 

'· <bopMlal )"laCTHJI HHOCTp&HHOf'O xammura B 3KOHOMHU PoccHH ISi 

MHpoeoA <l>HH8HCOBl>llt Jq>H3HC 1997 r. 0.QHaKO B 2000-2002 IT. BC.nyil.lHC 
poccHAcKHe KOMnaHHH (cB1>1MnenKoM•, MTC, cBuMM.-6unn1>-.ll,aHH>) 
BHOBb DOBt.I:WalOT CBOIO 8XTHBHOC'n Ha pYHKC · AJ(P, llOOH:eaJICb 38.MeT-

HhlX ycnexoe. . 
HecMOTpSi Ha paCTYIUHA npHTOK noP'fCl>e.m,HLIX· HHBCCTHUHA B Poc

CHIO, 38py6eXHblC HHBCCTOphl He c6p8Cb1BaIOT co C'ICTOB H C)'IIlCCTB)'JO-: 
WHC CilCl.Ul<l>H'ICCKHC H O'ICHb 6o.nhmue rio i>83MCpy PHCICH. Hx HaC'IHThl
BaeTCR IDITI> THllOB. fnaeaoe ~ :no DOllHTH'ICCIOdt. pHCK,. CBJQBHHbIA c 
nonHTH'ICCKOA ClfTYBJ.Uf CA e PoccHH .. BropoA plicK - ·3TO KaK 6w rrpoH3-
eo.nawA OT nonHTH'ICCKoro, PHCK pe3KOI'O KOJie6aHIDI· Ha . poCCHACKOM 
pbIHKC UCHHhlX O)'Mar. Oco6eHHO OH . BCJIHK H3-3a He O'ICHJ. 60JlbWOA 
JIHJCBHJlHOCTH Ha pwiKe icopnopameHhlX 6}'Mar. TpCTHA pucK - JaKpW

TOCTb poccHACKOI'O <l>oimoBOro pblHKa, B oco6eHHOCTH HH4><>PM8UHOH- ' 
Hasl. B POCCHH CHCTeMa paCJq>MTMB: HH<l>opMa~HH B iij>HBl>NHOM JJ)IJI 3a
na,lUU:ilX HHBCCTOpoe BHllC CYIUeCTBYCT TOJibKO Ha pW:HKC. 6aHKO~CKHJ( 
aKUHA H 06naralI,lfii. lf erneJ>ThlA pHCK -- TCXHOllOrH'ICCKHA. CHCTCM.a 11.e
noJHTapHCB H perHcTpaTopoe e , PoccHH non 0Tpery11Hpoeaaa CJia6o. 
npaea HHBCCTOpOB _CHCTCMaTH'ICCKH HapywaIOTCSI pemcTpaTOpaMH. ff e
llOCTaTO'IHO 38lllHulCH Ha . 3TOM phlHke H MCJIKHA HHBCCTOp.. IlJ1T1>1A . 
PHCK - npaeoeoa. 3aKo:ao.aaTenJ.H8JI HCPaJBHTOCTb pWHKa UCHHWX 
6}'Mar, ·ero HH.<l>paCTpYJCTYPhl H HHCTp)'MCHTOB BCC eme OCTaCTCJI nperurr
CTBHCM JJ)IJI ero BCCCTOpoHHCI'O pa3BHTllJI. 

BKJI10qeHHe PoccHH . e fipecnriKHwe HHJlCKChl MeJK.llYffapo.llHoA 4>~
HaHcoeoA KopnopaUHH, npHcBOCHH~ r. MOCK.Pe, H1EKeropo.ac1eott·o6nac
TH a·TalOICC UCJIOMY pg;ly npe.ailpHJl'l'Hi H 6aHKOB BWCOKHX MC)KJl}'Hapo11.
H...;X KpC.llHTHhlX peAtHHfOB cnoco6CTeoeaJio llOCTYIIY Ha pOCCHACKH~ 
(t,oH.QOBbIA pl:ilHOK KpynHl>IX HilC111T}'IlHOH8JlbHLIX HH~POB, B. ynpae- . 

JtCHHH KO'IophlX HaxC>,lUITCJI COJ'HH. MHJVIHap.aoe llOJIIlaJ)oe.. . 
3rn HHBCCTOphl; 6y.QywiH JOl&CCH'ICCKHMH noPT<l>eJlbHWMH HH.Qecropa.:. 

MH, HC 3aHHTCpeCoBaHHhlMH B ycniJIOBJICHHH KOHTJ>OJUI HCl,ll Dpe.llilPH~ 
.srriieM HJJH BMeuiarenbCTBC e ero oneparHDHyIO JICJITCJibHOCTL, npe.aCTae
mriOT oco6wtt HKI'CpeC .wm poccHACICHX 3MHTCHTOB. 

· :Ko.1111"1ecne1111We DOD:JaTe.1111 llJIOCTPIBBWX llDecTH~ 

TaKHM o6pa30M, e Poccuu CJio~HJIHCb npennoc1>1JIKH JJ)IJI npHB11e'le
·HaS1 HHocTJ)aHHoro ~nHTaJla nyreM BbifiYCKa H _·p33MC1UCHWI l'<opnopa
THBHbIX UCHHhlx 6YMar; 

KpynaeAWHMH 3apy6C)l{Hb1MH HHBCCTOpaMti .B PocCHH SIBJUlioTCSI 
CIIIA a f epMaHHR. K qacny cTpaH c HaH60ll1>WJJM o6beMoM HHBCCTHJlliA' 
KpOMC 3THX CTpaH B _Ha'laJIC HOBOro croneTHJI OTHOCHJJHCI>: KHnp, <l>paa~ 
UHR, Bena1eo6pHTaHHJ1 a .ap. (puc. 6.5). 



152 
fnaua 6. HHoetpllHH ble ·HHBeCTHWtH a 3KOHOMHKe PoCcHH 

ICMnp 1696 

PHc. 6.5. Crpa.t1i1 c HaHOOnbWHM OOl.eMoM ~HeecrnUH.A a 3KOHQM1fKY POCCHH 

' Cpe,llH pemOHOB y laila,QHhlX HHBCCTOpoB H8H6o.n&wea nonyIDipHoc

TJ.IO e col,ll;aHHH Illt:H nOJib3)'IoTC.s1 MocI_CBa, CaHKT-Ilerep6ypr, a rnIOKe 

IlpHMopcKHil, CraeponoJI&cKH:A KpaH, · Mocxoecxag o6JiaCTb H: .np. 
~T86JI. 6.6). · 

Pentom.i Pocaur, IUUlficuree ~e 
AU llllOC'qNUDIWx 111DeC'rOpoB 

06nacr11 H pelltOHbl HaxODJJooHhle HHOCTpaHHble 
HH~HUHH 

Ta6,ntiua 6.6 

M.JIH·,ll.OIVJ % OT o6Iilero 
<>61.et.ca 

Mocoa . IO 215,l 57,29 
TIOMCHCUJI o6!racrb 961,9 5;39 
CaHKT-flerep6ypr 700,5 3,93 
MocKOICJalJI o6n8cn. 581,6 3,26 
ApX8HrenbCKlUI o6.11acrb 395,5 2,22 
Pecny6.iIHKa KOMH 321,0 1,80 
fipHMOpcKHlt KpaA 258,1 1;45 
JleHHHf'PallCJ<aJI o6naCTb 2s·1~1 1,41 
OMCIGUI o6nacn 250,3 1,4'0 

BeCbMa 6JiaronpID1ntbIA PCXHM .lVUI npHTOKa HHOclpa.HHhIX HHBecrn

UHil C03.llaJia HoeropOllCKa.JI o6JiaCTb. B Helt 'ICTblpe paAoHa OObHBJieHJil 

6e3f!a.J10fOBblMH 30HaMH:. 3apy6eXHbIC KanHTiinOBJIOJKCHH8 OCBo6o~eH.bl 
OT . MCCTHblX HaJIOfOB llO nrurnoA HX OKynaeMOCTH. no 3TOMy DYTH ff.Ayr' 

. Tarapcratt, CaMapcK.aH, KanHHHHrpaztcKCUI, HoeocH6HpcK.aH, Ceep.llJioe
CKCUI OOJI8CTH. 

3. cPopMLI yqllCTHll HHOCTpaHHoro 1CBDHT8Jla B 3KOHOMHKC PoccHH JS3 

· $ 8,6 MllPA $6,4MllPA $3,6MnPA 

. Ben111Ko6PMTBHMA KMnp lt1ranMR 

:1::1 t;··· l 
$2,3MnpA $1,9MnPA $1,BMllPA $1,5Ml1PA 

Puc. 6.6. HH<>crpaHHble HHBCCTHUH• • poccHAcicyio 3KOHOMHKy 33 ro,ll.N pe4>opM 
. Ha KOHCll 2000 T. 

. HoehlM HBJICHHCM MS poccHACKOit 3KOHOMHKH CTaJI npHTOK KanH-

TaJia Hl a3HaTCKHX HOBhlX Hff.AYCTPHa.JlbHblX CTpaH1• Eme HC,llaBHO HX 

npHBJICIGlJIH TO.nbKO ChIPbCBblC ·oTJ)aCJIH. B cepe,llHHC 90-x IT. OHH HatJa

JIH YllC)IJITb BHHMaHHC npoeJCTaM B ' BldCOKOTCXHOJIOfH'IHblX H llIDK~ HH

<t>pat'rpyicrypHhlX o6.nac~. fio HCKOTopbIM OUCHKaM, HX o6mHit 001.eM 

. HHBCCTHUHA a PoccHIO COCTaBHJI 60Jiee 1 MJIPll . .llOJJ.JI. 113 HHX Ha JO)I(.:. 
HoxopeitcKHe H. CHHranypcKHe_ HH~~UHH npHWJIOC:b OKOJIO 400 :MnH 

.llOJIJI. COOTBCTCTBCHHO, HHB~C'.J'HUHll' TatieaHH, roHXOHra COCTaelliIH 

np~epHo no 150 MJIH llOJJJI. rnaaiu.-e HHTepechl amaTC:KHx HHeecro- · 

poa, BKJilQtiaH .sinoHHIO, CBH3aHbl c p8.3BHTHCM [la.JibHCfO BocroK3. no 

MHCHHIO p.R,tia CDCUHaJIHCTOB, fJI8BHbrlt pe3epe yeeJJHqeHwi HHOCTP<iH"' 

HhIX llHBCCTHUHii lie e CTpaHaX 3ana,aa; a Kax pal e C1])aHax BocTOlCa, 

B 30He A3HaTCKO-THXOOKCaHCKOfO pemoHa,' HaKODHBWHX 3a. DOCJICll,.. 

HHe fOllbl orpo~Hblit KanHTaJI, HMCIOIUHX onm pa60Tbl B nepcXOAHO:lt 

3i<OHOMHKe, MCHbµJC OOHWHXCH HHBCCTHUHOHHb.IX pHCKOB, 'lCM 3anan

HbIC HHBCCTOpbl. cipailaM JlaJI&H~ro BOCTOKa H ATP H}'Jl(Hbl poCCHH

CKOe TOn.JiHBO H Cblp&e; OHH roTOBbl TaK:lKC BKJia.D;bIBaTb K3DHTaJI B 

eblcoKOrexHoJiorH'IHwe. o6neKTbl, no.llllepxHeaH poccHACK}'IO o6pa6aT&1-

BaIOWYIO npoMblWJICHHOCTb. 

OueHHBCUI ··x0nH11ecmeHHble noKa38TCJIH npHcyTcTBHll HHOC1])3HH&Ix 

HHBCCTHUHA e 3KOHOMHK:e PoccHH (cM, pHc. 6.6), npHXOllHTCH xoHcTiiTH

posaT& CJICllYIOWee. Hx Y.llCJibHbdl sec e COJ)OK}'IlHbIX BJIOOKCHHHX, no pal

HhIM ,OUCHKaM, COCTaBmUI B 90-:-e rr. 5_:1%. [loJIH xe HHOCTP8HHblX HH-

1 CM. rn. 14. 
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BCCTHUHA: B OOJUCM 001.CMC OCHOBHYX npOH3BOllcTBCHHbIX <l>oH.nOB HC 

npcBhlWana 1%. 0peJlllpJUITIDI c Y'f8CTHCM HHOCTpaHHOfO Kamrran:a -co-
CTaBJUllOT BCCbMa_ llHHDfH'IH}'IO 11acn. B poccHDCKOA 3KOHOMHKe. 0,llHa• 
KO po11b 3THX npe.nnpU111A: non HCBeJIHJCa~ OHH .n&xrr JIHillb 3% BHO 

C'l'paHI>f.. - -
'ITo Ka~aeTCJI KPYDHhIX rtpffMbIX HHOC'rpaHHblX HHBCCTHUHA, TO B 

PoccHH HX_ 11pe3BhNB'ltHo Mano: Ilpo6iieMaTHlfHO cymeCTBCHHoe HlMCHe

HHe CHTYBUHH H B 6JIHDIWHC ronw. 

n~enPoipallOIU 
OporpaMMa OpaoHTCJibCTBa P<I> DpC.D;YCMaipHeaet .nose.neHHe npHTo

K& HHOCTpaHHblX HHBCCTHUHA K 2000 r • .no 20 MJIP.Q .D;OJUI. PeaJibHO, 6eJ 

. HH<lWiUHOHHhlX OOCJIC.QCTBHA, Ha' 3Tane no.iri>eMa PoccIDI ,MOJICCT OCBaH· . 

B8Tb npHMqJHO B 1,5 -pal& 60JibWC. . . 

uo ·paC'ICTaM M3PT POcCHH, ·AJIJI. BhIXO.lla Ha YCT(>it'IHBYJO TJ)aCICl'O

PHIO pocra B 6JIIDK<IAUIHC IO net PoccJiH Heo6xo.QHMO 100 MJJP.ll .ao~. e' 

ro.n. )lcace npH. H.QCaJlbHWX ycnOBIUIX -~ C'ICT .BCCX HMCIOIUHX6i BHyrpeH• 

HHX HCTO'IHHKOB H npHBJICi:ICHHJI HHocrpaHHOfO KanHTaJia peaJlbHO, BH

.QHMO, MO:lKCT 6h1Tb aKK)'MyJIHpoBaHO· HC 6o11ee 50 MJIP.Q .llOJIJl; 0cTaCTCff 
HHBCC'I'HUHOHHaff ,n1>1pa B 50 lo(Jlp,Q .zionn. _ . , --
- · xapaicrep:KlYff C1fIY8uH10 c npHBJie11eHueM HHOCTpaH~hlx llHeeCTilmdt 

~ 3JCOHOMHKY PocCHH, IiPHXO.DJITCll KOHCTaTHpoeaTb, 11To noica PoccaJI 

JIB1UICTCJI MCCTOM 6oph()y MC~apc>,llHYX KOMnaHHA 38 c6hlT CBOHX TO

sapoe, a HC apeHoD ~pHJIO~CHIDI amrrana. 0poH30WJIO 31'0 B pelYJibTa

TC cpacnaXHyrocTH>' poccHDCKOfO T9Bap}i0f0 pblHKa H-. HCa,lJ,CKBaTHOfO 
-HHBCCTHUHOHHOfO IOIHMaTa. . - . . . 

Ilpa1cnuca HHOCTpaliHOIU dHBeCTHpoBaHHff B Poc~HIQ DOKa3\}BaeT, 

lfl'O CyWCCTBCHHLIC B110"'CHHJI . B -poccHDCJCYIO 3KOHOMHKY He B Hmepecax 

381IaDH~ rocy.aa_pcTB H MeQyirap<Wlwx KopnopailH~. )lrui HHX BUHee 

ocTaBHTb Poccaio Ha ypoBHe KpytIHeAmero noype6HTCJih.cKoro _ p&1HKa. 

'Pocc1tlk1odt phIHOK ~- HHX - :no rJIBBHblM o6pa30M H npeJK,lle: 8cero 

orpoMHLIA cnpoc. flpoMhllllJlCHHO p33BHTblM crpaH&M HC HY"'Hbl HOBblC 

KOHJCYPCHThl. -

.rnaBHbIM HCTO'IHHKOM f!HBCCTHUHO~H&IX B11HBaHHit B poccQ:ACJCYIO 

3KOHOMHK)' JlOJDKCH CTilTb OTe'ICCTBCHHlllD Ka0HT3JI, KaK Haxo.zuim1dicH 

· BffYIPH CTJ>8Hhl, TILK H .3MHrpHpo8aBWHit. B DOCJIC.llHH~ TO.llbl 3a py6eJK. Oo 

.QaHHYM •JloD11e, 6aHKa• (fepMaHHJI), DPJIMbIC pOCCHA:CKHe HHBCCTHUHH 

B <l>Pf B 4-6 P33 npeewwaJOT aHaJIOl'H'IHblC HCMCUJafC HHBCCTHU~H B 

~KOHOMHIC)' PoccHH. KaK TOJJbKO e PoccHH Ha'IHCTCH o"'HB11CHHC 3Koilo~ 
MMKH, 6y.nyr COOllaHbl finaro.npHJITH&IC YCJIOBHJI .llJIJI HHBCCTHUHD, pa:isep.-

3. ~MW yqacTllJI HHQCTP8HHOFO xan~a B 31COKOMHKC POCCHH -
155 

HCT'CJI -e KPYflHblX Macwn6ax H pe3KCIIOpI' IQUIHTaJl8. 3ro DOBJIC'ICT 3a 

co6oA yeejIH11CHHC naroica ~amUJ,HhIX H BOCTO'IHYX HHBeCTHUHit _H TCXHO-

JIOl'H·A:. -
Ilpe.nnocHJIK8MH ycKOPCHHR npHTOK8 HHOCTP3HHOrO JCanHraJia B 

POCCHIO" MOryT CTllTb MCpbl no penaTPHauHH «y6e}IQlBWCfO• H3. POCCHH 

nnHTaJia. Heo6xo.nHMO TaJOKe npHBCCTH poccHtlCKOC 3aKOHo.naTCJibCTBO, 

onpe.nemuow.ee BhlB03 KailHTaJia Ka.K Jle3atoHHL1tt, B COOTBCTCTBHC c 

MeJICliylfapoJlHLIM 11paBOM. :Q paMDX 31'0f0 npouecca npe,!VIaraCTCJI aM

HHCTlipoBaTb BJia,lJ,CJlbUCB HC38KOHHO BhlBC3CHHOfO KanHT311a 38 rpaHHllY -

c UCJil>IO ero eo3epaTci e Poccaio. TipaaHTC11M:TBo'r. MocKBhl, p33pa6aThl

eaSi HOByJO KOHUCDUHl<> 3KQHOMWICCK.oto pa3B~ C'fOJlHUhl, -HaMepeHO 

C03.QaTb yCJIOBHJI JJ)U[ npilBJIC'ICHHff B 3KOHOMHKY ropo.na cpyCCKHX• 

.neHer '· HBXO.IlJllll,KXCH -Ha c11enix B · 3afpallH11HhlX 6amcax, lcaropwe c~ 
JIJllOt' no HCKOTOPhlM OUCHxaM, 6oJiee 300 MJIP)I;. ,noim._ B nott CB:IPH: DO'

JlC3HbIM MOJICCT olca38TbCff -HCDOJib3QBaHHC KHt'a'aCKOfO orthl1'3 npHBJIC'IC-.. 

HHR sapy6CJICHhlX .- KaDHTMOB, npHIUl,IJ,JlCXaIUHX xyaUJIO . (KH11lA:naM, 

npo:JotBalOIUHM 33 rpaMHUCA).'-Bc.zu, H~l:IHO H8 .npo:llOKaX HHOCTPBHHLIX 

H;HBeCTHUHtt (.no 70% KOTOpblX npHHMJICJKHT xyauslO) Bhlp<>CJl.0' KHTBtl· 

CKOC «3K()HOMH'ICCKOC 11y.n0>. - . -·- . -
K 11itc11y ,npyrHX npe.llnOCbIJIOK . y-BeJIH11eHID1 npHTOP <l>HHaHc.oBQro 

HHOC1J>aHH0fO IWlHT~a B POCCHIO . MO~O . OTHCCTH: B&ICOJCHA: 6aHKOB

cJCHA npoueltT, HC60JI-blllyJ0 HH<l>~WflO, JIH6epaJIH38U•IO <t>HJ:IaHCOBOto 

p&IHKa, . rocy,llapCTBC~blC o6JI3aTen~ ,no e1>1nnaTC 3Clp.OJOICCHH0(;:1'H -no 
3aAM~ H Kpe.lllfl'8M~ -

' He~~ llHOCTp~BBWX UQ1Keld · 
- ' 

KaK CBH.llCTCJlbCTBYCT MHpoeoA OilhlT' rtpo,!lyMaHH8.9 nOJIH'_l'HKfl :RPH-

BJIC'ICHHH HHoCrpaHHO~ KaIUlraJt;~ -. ·caM&ID np~MOii H .QOCT8T()11KO 

3<l><l>eKTHBHYA nyTb BblXO,na . H3 KpH3HC8, Pb!'lar yc~opeH~ c~~HEplblf.0-
3KOHOMH11CCKOro pa:ieHTHH cTJ>aHhl. B ro )Ke BJ>CMH HaP.ffllY c no110I11~ 
TeJI1>il1i1'Mli MOMCHTaM'H 0IacTae Hiloc.TPaHHoro }(anHTµa e pal~HTHH . 
poccHttcKoA: 3KOHOMHXH Bhl3BaJIO. pRil . t>TpuuaTCJlbHbIX _ nocne11c'i'eHJt, 

KOTOphlC HC CJIC.D;YCT c6pac1>tBaTb co C'ICTOB. K HHM MOJICHO OTHCCTfl TO, 

'ITO: 
I) npHOP~TCTHOC BHHMaHHC 3ana,nHYX <l>HPM K ,no6bl'IC H 3KCIIOP1Y. 

3HeproHOCHTCJICA: cnoco6cTBOB3JlO He TOJlbKO pa36a3apHB8HHIO HCB0300-

HOBJIJICMbIX pecypCOB, HO'H ,naJil~Hei\:weA mneprpocl>HH .QOOhlB8IOU\HX OT-

pacneA:; _ _ . . _ 
2) rC>cy.napCTBCHHoe. pery11Hpoaairne npou.ecca npHs.1Ie11eHHH .HHO--

CTPRHHOro KaDHTilJl8 CJia6o; OTcy,cisyeT . )KecTKHtt 3KOJIOI'H'ICCKHD KOH

TPOJlb 3a .nettcr8ne'M pff.lla npe.ailpHRm_A c HliOC'I'PaHHbIM KanHTa.TIOM'.; -
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3) Y':1.3CTHC 33Ila,llHOro KllIIHTaJia B npH83TH33UHH rocy..a.apcTBCHliOA: 

co6CTBCHHOCT1i npH KpaA:HC' 33HH}KCffHOM KYPCC py6rui: nOJBOJIHJJO 33 

6ecueHoK CK}'llHTb psm eaxliblX o61>C~e. TaiC, oKono 50% JaBo:Uoe no 
npoH3eo..a.crey MHHepanbHl:iIX y..a.o6peHHA cx:yMeHLI 6&1BI1JHMH coeer

CKHMH rpDC,i.(aeaMH H pa6oraIOT· npeHMYlllCCTBCHHO Ha . BHCWHHA 

phlHOK; 

· 4) HHOC'JP3HHhle Kamrranoeno:iKeHHB Hepehko Hcnon&Jy10rcg KaK 

cnoco6 OTMwaa «rpRJHhIX .a.eHer> HJ CTPaH 3ana,lla. HMei01'ca cepi.eJHo-te 

on.aceHHJI .. OT~OCHTCJJbHO roro, 4ro PoccHB MO}KCT npeeparHThC.R a MeJK .. 

.a.yHapo,llH}'lO cnpa'IC'lffYIO• no OTMhlBaHHIO cpe..a.cre, HMCIOW.HX KJ>HMH- . 

HaJihHoe npoHCXO:>K,llCHHC. . . . 

M°HpoeoA onl:d'T CBH,llCTCJihCTBYCT 0 TOM, 'ITO MHOrHC C'lp3Hhl BC.CbM3 

ocropo)l{HO ilcn'onb3oeanu cf>ariop npnBJie'leHH.11 HHoCrpaHHMX HHiJecTH

uutt. TaK, .slnoHHJI, HanpnMep, c caMoro Ha'lana C'l'p()ro Jc:oHueHTpH'poea

na H OrpaHH'lHBaJia npHBJICt{CHHe HHOC'lp3HHOI'O K8IIHTil113. ()rpoMHWC 

. CYMMhl OHa 3.3'1p3'1HBa113 Ha 3aJ<YIIK)' HHOC'lpaHHhlX JIHUCHJH:it .llIDI cow- . 

HHH ceoeR nepe,llOBOA TCXH.Ht{CC,KOA :3KCilOPTHO:it 6a3~ • .llo CHX nop 

o6hei.t npm:twx HliocrpaHHhlX HHB~C'I:HUHA e .slnoHHH Heee.nHIC, a oncpl:d

THe ..a.eepeA: HHOCTP3HHOMY xanHTBJIY npoHCXOJJ.HT MCMCHHO. Cne,.a.yer 

nQJl'lepKH}'Tb eme o..a.Ho o6cro.R~reo.-YcHJDU1 no npHBJIC'ICHHIO np.R

MhlX. HHOCTpaHHhlX HHBCCTHUHA. MOiyt 6b1Th norpaqeHl:d enycryIO, CCJIH 

He 6y..a.er o6ecne'ICHO HX ajKl>eKTHD,OC Hapo.D.HO-XOJ.R9:CTBei1Hoe HCDOJIL-

. JOBa.HHe. B icoHue 90-x rr., no ,.a.aHHhIM Toproeo-npoMww.iJeHHOA nan~
Thl PoccnH, ..a.ee rpeTH 3apy6eJKHhlX. HHeecTHUHA · JaJleAcreoeaHhl '·e . 

cf>HHaHCOB&IX cnex:yrui:uHJIX H roJi1iko rpen HanpaBJI.RCTC.R e npoMhlWJICH

HoCTl:i. IlpH 3TOM HCilonJ:>JYJOTC.R OHH HC .Ha MO,.a.epHHJBUHIO npoH3BO,.a.CT

lJa, a Ha npHoopereHHC ~HA JI BKJla,llOB B ycraBHl:dX K8DllT3Jl3X; .'ITO 

o6ec~e'IHB3CT 3apy6e}KHhJM KOMnaHH.llM KOHTpOJJb Ha,ll cl>llH3HCOBWMH 

IlOTOJCaMH poccH:itCXHX npe..a.npH.llTHA. 

K TOMY )KC B C'lp3HC nocreneHHO 4><>PMHpyerc.R MO,D;CJib, COllCTaIOIU.a.R 

B ce6e OTpHU3TeJibHbIC 'ICpTbl·,.a.onroeoA H J!bICOKOpHCKOBOA :3KOHOMHKH·, 

'ITO IlOAPhlB3CT OCHOBbl HHBCCTHUHOHHOrO npouecca H MQ)KCT'B onpe,.a.e

JICHHbIX YCJIOBHBX DOCTaBHTb crpaHy . B DOJIOJKCHHC HHBCCTHUHOHHOI'O 

6amcporcrea. · 

· Heo6xo..a.nM crpornA x:oHrponh co. qopoHhl rocy,llapcrea, a taKJCe 
. . ' 

~pO:lKC113TC.1IbHasI nOJIHTHKa JJ.IDI no,.a...a.ep)KKH HHBCCTHUHA B TC orpaCJIH 

H perHOHbl, C KOTOphlMH CB.R33HbI C!p3TerH'ICCKHC :3KOHOMH11CCKHC HHTe

.peChI. 
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fJ1asa 7. CBo6oABWe aKOHOMll'lecoe 3oew 

1. Cyomocn. C339 np11111111W HX CO~ H RX MecTO 

8 MHpOX03RActllellllldX CBSBKX , 

3~CTHLIM .RBJICHHCM MHPOBOro XOJ.RAcTBa, HCOTbeMJICMOA '-laCTblO· 

MeJKJzyff:apo.nHLIX 3!cOHOMll'ICCIQV( 011fOllICHHA BTOpoA nonoBHHhl. xx B. 

CTaHOB.RTC.R CBOOO.llHblC (cneUHa.JlbHbIC) 3KOHOMH'-ICCKllC JOHLi . (C33). 

B 'CHCTCMC MHPOBLIX XOJRitC'fBCHHblX CBRJCit. CBOOO.llHLIC 3KOHOMH'ICCKHC 

30HLI npe.acTaIOT e·ocHOBHOM KaK cpaKTop ycKopeHHoro 3KOHOMHllCCKQl'O 

pocra .Ja c'-ICT aKTHBHJauHH MCJKJlYHapo.aHoro roeapoo6oPma, MOOHJIH:Ja

UHH HHeecrHuHA, o6Mena TexiionorHRMH, HHcl>opMauaeH, yrny6neHIDI 

HHTCrpaUHOHHLIX 3KOHOMH'-ICCKH:ic rtpoueccoe. 
Co epeMCHH· IlOAITHCaHHR· B · 1973 r. KHOTCKOA KOHBCHUHH, onpe,ne

nHBllICit cB06ollHYIO JORY KaK cBOC06paJHHA BHCllIHCToptoBbIA aHIC1IaB, 

r.ae TOBapLI C'lirra.ioTC.R HaxQ!lJIIIlHMHCR Ja npe,ixenaMH TaMOXCHHO~ Tep• 

PHTOPHH, C33 ITOJIY'IHJIH WHpoKoe pacnpocl'p3HCHHC BO MHOrHX CTpa

lfax. :B 90-x: IT. B MHpe cl>YHKnHOHHpoBaJlO 6onee 4 TblC. pa3HOl'O po,ll8 

C33 (or TaMO:XCCHHblX JOH AO rexHonapkou, oTJOH cBo6o.aHoA roproB11H 

.ito· <><t>wopHbD[ 30H). B 2000 r., no OUCHKaM CilCUH8JIHCTOB, '-1Cpe3 pa3-

JIH'-IHLIC C33 npoxo.aHJio .no 30% ·Mnpoeoro roBapoo6opora. Mexn}'Ha

po,D.Hhle KopnopaunH e noHCKaX JibroTHlilX yCJioenit ,WI.R cBOCA llC.RTeJib

HOCTif paccMaTpHBalOT C33 fCa]( 6naronpH.RTHhlC TCPPHTOPHH, r.ae MOJICHO 

·nonyqHTb. ceepxnpHOLLJib. TaK, HOPMa npHObpIH B ·C33 B cpe.IIHCM co

C'l'aeJulCT · 30-35%, .a B aanaTcKilx JOHax -· 6o.nee 40%. CpoKH oxyn.ae

M'O~TH KartntanOBJIOxeHnii s : C33 coKpamaK>TCR e 2-3 pa33. Muorae 

Mex.iiyHa1>0llHbIC KopnopauHH • C'-IHTaJOT opraHHJaUHIO . COOC'fBCHHOrO 

npoHJBOACTBa e C33 eaxHeAllIHM Hanpao.nenneM ceoeA 3KcnaHcnn. 

C33 npe.11cnBJIR10T co6olt qacTb naunoHaJihnoro 3KOHOMll'let:Kor'o 

npoc'fpaHCTBa, fAC ncnonb3yCTCJI OCOOaJI CHCTCMa nbl'OT H .CTHMynoB, He 

npHMCHRCMaR e OCTBJibHLIX qaCT.RX crpaHbI. KaK npaBHJIO, C33 - 3TO e 

roii HJIH unoA creneHH reorpacpH'-ICCKH <>6oco6neuHru1 TCPP,HTOPHR~ 

B· Hayqublx OT'-ICTaX. n · ny6nuKaunax Me)l(Jlynapo.anbIX oprannJaUHA 

,nmr xapaKTepHCTHKH paJHOro poAa JOH HCilQnbJYCTCR TCpMHH «CBOOO.ll

HbIC 3KOHOMH'-leCKHC 30Hbl•. 0AHaKO 3TOT repMHH HC B nonHoit Mepe OT

pruicaeT cyWHOCTb 3TOI'O SIB.nCHHSI. TaK, BO MHOt.HX HJ HHX npHMCH.RCMLIC 

1. Cyumocn. C33, npH'IHHw HX co:wut ... Ii HX wecro • MHpOxooldkTueHHYX CBIDllX 1S9 

3KOHOMH'-ICCKHC npaBHJI8, pW'laJ"H, CJJCUH8JlbHWC 8,llMHHHCTpaTffBHliilC. 3a

KOHbl, KOTOpble OTHIOllb He OCBOOOU8J()T at onpe.aeneHHOro npaBOBOro H 

X03HitCTBCHHOro peXHMa, a JIHllIL o6JICrmIO'J' ero,. npe,llQCTaB1IJllOT 11•ro

Thl, CTHMYnHPYJOIIlHC Dpell.JIPHHHMareJlliCTBO. Cl>aKTH'lecKH. rocy.n;apcTBO B 

3THX C33 JIHWb COICpamaCT Maciirra6w CBOCl'O BMClllareJlbCTBa B 31COHO

MH'-ICCKHe npoueccLI. 

,llJi.R HCKOTOpwx CTPaJi «CBo6oJIHWC 30HW•, no CYIIlCCTBY, .JIB1UllOTCJI 

CilCUHaJibHLIMH B CMblCJIC 3XCTCPPH'l'OPH8JlbHOCl'H' no YCJIOBHHM ypOBHJI 

XHJHH pa6<YrHHKoe JOHLi, KonneHTpatlHH . npOH3BO,llCTBCHHoro noreH

unana H ,llp. ,llng TaKHX JOH 6oJibWC D()JlXO,llllT TCpMHH «CDCUHaJILHWC 

3KOHOMH'-ICCKHC JOHLi•. 

llpll'lll8W C0-1Jll!WW C3J 
. QeJIH C03,ZlaHWl C33 3aBHCJIT OT YJ>OBIUI COUHll1IbH0.,-91COHOMWICCX:Or0 

pa3BHTWI opraHHJYJOillHX HX crpaH, HX CTpaTeI'JACCXHX· HBp0.11H0-l(03fllr

CTBCHHblX ruraHOB H .n.p. Ilo3tOM)' DPH'IHHW H ne11u co:maHHH C33 B 

KIDKJlOM KOHKpeTHOM ·CJIY'13e MOryr P8311H'l8TLCR. ·.Tax:, B npoMlallWICHHO 

paaeliThIX crpauax, TaKHX ICaK CWA, 8C11111Co6pHTaHHH, <l>paHIUUI,· C33 

'-laCTO. co:maBaJIHCb ,nrul aKTHBR3aUHH' BHC)llHC9KOH0t411'1CCKHX cBJllCA pe
aJI~38UHH, pel"HOH8Jli.HOA Il01IHTH~. Hanp8B1ICHHOit. Ha OJICHBnCHJIC MeJl

KOro H cpe.nHero 6HJHCca B paAoHax, DOJWep:lKCHHlilX 3Jc:OHOJllH'ICCICDA: 

.aenpeccun, ua BblpaBllHBaHne ~e:xperHoHaJI•HWX pa:mxqHA. B 3TllX 
UCIDIX TaKOA KareropHH . npennpHHHMBTCJICA . npe.a;OCT8BJJ.RJlaCb 66Jn,waa, 
J:{CXCJIH B .apymx paAoliax ctpaHlal, cB06o.r:ta JlCJITCJibHOCTH H .Jlf8q)ITeJ(i.• 

HWC cpHHaHCOBLIC JILI'OTLI; 3TH nporpaMMW HC. HMCJIH"
1

cneullaJihHOA opH

CHTaUHH . Ha npHBJIC'ICHHC HHOCTp8HHOl'O 1Ca.OHT8JI8. 

• TaK, .BO «l>paJ1u~H c H~a 1997 r. 38 ~po.11oa, a 1'8JOl:C KopcuKB 

o61.HBJieHH «CBo6o.zulblMH 30HaMH•. Co:inasaeMwe B HHX MMKHC·H cpei

HHe npe,llnpH.RTIDI n01IyqaIOT M3XCHM8JILHWC uanoroewe JIW'OTW; 3TH 
npC.llilPIDITWI Ha JUn1, JICT oceo6o:l1Cll8IOTC,11 OT BWIUlaTbl pa31IH'iHWX H8JIO

l'OB H npo'IHx o6.RJaTCJILHhJX.OJ'IHCJICHHit: Ha Kopc.11xe pal11H'1Jlwe JIW'O

Tbl pacnpOC'fPllHJllOTCH Ha CCJILCKOC X03RitC'rBO, TYPH3M, XR1IHWHOC ¢rpo.;. 
HTtJILCTBO H AP· 0.aHoA H3 fnaeHWX 3aJla'I DQJIHTHKH . «CBOOO,llHOl'O 

JOHHpoeaHHR• .RBJIRetc.R co:iLullufe HOBW:x pa6oqux M:ecr. Hpa BW6ope 

38 ropo,llOB, DJ>HMCpHO 10 HJ KOTOplilX npHXO,ZUITC.R na napH»C.C)(HC npH

I'OpO.llhl, BJiaCTH pYJ<oso.ncrsoBanHCb TaKHMH iq>HTepH:HMH, KaK e1i1co1CHA 

ypOBCHb 6eJpa6oTHULI, npeBLllllaJOIIlHA 13,5%, 6oJJbWOA npouem MOJIO

.IIC)l{H, HC HMCIOWCA o6pa30MHHJI, HH3KHA DOTCHUHM BO BJHM8HHH Ha
nOfOB • . 

Co cxo.D.HOA uenL10 co3Lla83JIHCL C33 n B PJIJIC p83BHBa10muxcs rocy,. 

,napcTB. 0.nHaKO B OTnH'-IHC OT npoMbIWJICHH,O p83BHTLIX Cl'pall B 3THX. ro-



160 Duma 7. Ceot5o.llHWC 31COHOMH'1CCKHC JOHLi 

cyn.a:pcTBax ynop npH coi,naHHH C33 .nenaeTc.R Ha npHBJiet:IeHHe HHO• 
CTpaHHOro KaDTaJia, TCXH(J11omA, Mo,nepHHJauHJo npoMbllilJleHHOCTH, no
BblllleHHe KBaJIH<}>HKal.J;HH pa6oqeit CHJibl. 

TioMHMo HaJeaHHblX lleneA H npHt:IHH coo.naHHe C33 }'B.RJblBaeTc.R c 
TpeM.R OCHOBHblMH Ja,aaq;\MH: . ( . 

• CTHMynHpoeaHHeM ftpoMbililJleHHOro 3KCilOpTa H nonyqeHHeM Ha 
3TOA OCHOBe BMJOTHhIX Cl)en.CTB; 

• poCTOM Ja.IDITOCTH;· 

• npeBpailleHHeM JOH a nonHroHbl· no onpo6oeaHHJO HOBhlX Meron.oe 
X03JlitCTBOBa.HIDI, nonK>c .l}OCTa HauHOHaJlbHOro X03.RttcTBa. . 

C0Jn.a1rne C33 pacoMaTpHeaeTc.R HX yqpe.n.HTen.RMH KaK eurnoe 
JeeHo e peanH3au;HH np~liu;Hnoe OTKPhITOA 3KOHOMHKH. Hx <l>YflKllHO
HHpoeaHHe C8$13bIBaeTC.R c nH6epanliJauHeA H aKTHBHJau;Heit .. BHeuiHe-. 

3KOHOMKt:I'ecKoA .ae.RTenhff.ocTH. 3KOHOMHKa C33 HMeeT BblCOKYJO cTe
neHb OTKpblTOCTH BHelltHeMy MHpy; a TaMO)l(eHHhlA, Hanoroehlit H 
irneecniu;HOHHhlH pe:)ICH>4 6naronpru1TeH .ll1I.R BHeIIIHHX ·. H BHyrpeHHHX 
HHBeCTHI.J;HA. . 

B ro )Ke epeM.R o6paJt\eaHHe C33 _MO)KeT oJHat:IaTh To, qro cTpaHa He 
:>KenaeT nonHOCThlO OTKPb.teaTh CBOJO 3KOHOMHKY HHOCTpa.HHOMY K3nHTa

JIY. K1UI IlOBCeMeCTHO HCflonbJOBaTh oco6h!A HHBeCTHUHOHHhlii KJIHMaT, 
HCDOnhJyeT qaCTHt:IHYJO, . JIOKanbHYJO . 01'KphlTOCTb B BH.IJ,e cneu;Jollbl. 

B_ nociie.aHee. n.ec.RTHJieTlf~ e MHpOeoa . 3KOHOMHKe pa3BepHynach ocTprur 
KOHKYJ>eHUH.R Me.>KJly r()cy,napcTBaMH B 66naCTH HanorOBhIX H HHhIX 
nhrOT, npe.nocTa.BIDieMblX ,lVl.R npHBJiet:IeHH.R KailHTanOBJIO)l(CHHf;\: HJ n.py

rHX CTpaH. Bonmr paJH~o po.aa Hanoroewx nhrOT, Ja<l>HKCHpoeaHHhIX 
HaUHOHaJibHblMH JaKOHO~arenbCTBaMH, no.nyqHJIH Ha3BaHHe. «HaJIOfOBrul 
peeonJOUH.R,.. C33 e 3TO~ npou;ecce Hrpa10T JJ.OCTaTOt{HO JaMeTHyJO ponb. 

. <l>aKTHqecKH OHH np~cTaRIDIJOT co6oii ceoeo6pa3J1hle noeyIIIKH .n.ni 
MHll>HPYIOIUHX. B MacIIITa($ax MHpoeoro X03.RHCTBa KailHTaJIOB. 

z~ Pa3HOB~OCTH C33 H ~ MKOBHLle 'lepT1d 

OpraHHJaUHOHHO-<l>YrflKUHOHaJibHa.R CTPYKTYPa C33 .n.ocTaToqHo 
MHoroo6paJHa. HHorn.a .ll<oeOJibHO 'TpYJJ.HO onpe.n.enHTb oco6eHHOCTH 'fQjt 

HJIH HHOH .C33, IlOCKOntt,.icy K~a.R J:fJ HHX o6na,uaet qepraMH MHOrHX 
JOH. _PoccHjtCKHMH CilCUl\anHCTaMH pa3pa6oTaHa npHMepHa.R KJiaCcH<l>H

KaUH.R no npHJHaKy. xoJ.RYtcTBeHHOf;\: crieuHanHJauHH - no npo<l>HJ1IO .n.e..: 
.RTCJibHOCTH 60JibllIHHCTifta XOJ.RHCTBYJOIUHX B JOHe <l>HPM (pHC. 7.1), 
l..J,eHTpaJlbHoe MecTo e Kn.iaccH<l>HKauHH C33 OTB0.1J.HTC$1 JOHaM npoMhlllI

JieHHOH o6pa6oTKH. 0HH ~o.apaJ,aeJUIJOTC.R, B CBOJO _oqepeJJ.b, ila JOHbl Ja
MeUieHH.R HMilOpTa H 3KCijtoprHo-opHeHTHpoeaHHWC 30Hbl. -

2. Pa3HOBH,llHOCTH (33 H HX OCHOBHLIC 'lepTbl 

Topniawe 

I. Cao6oltHlile 
TaM<»KeHHWe 
·2. 6oHA<>Bi.ae 
CMa.ztY 
3. Cao6oltHlile 
nopn.1 

. 4. ToproBO- . 
J'JPOH3llO,tl
~e 

IlpoNWDmeH· 
HO-~~ 

C'IBeHHWe 

I. HMnopro
~ 

2. 3Kalopmo-
. op~eHTHpo-
88JIHble 

KoMimeKcawe 

· I. 3ot11a1 CBOfioAffQl'O ape,!l

npHHHMaTe111>CT88 (3anaa
H8JI F.8pona, KaJta.na) 
2 . . Cnel.UfA/1bHlile 31«>HOMH· 
'lea<ire 30HW IOiP · 

i~ <:epBKCH111e 
~ec· 
ICHe 

I. Tentono- . I. 04><liwop- . 
JIHCY t11a1e 
. 2. TeDI008PKH 2. · Hanoroawe 
3 . . HHHoamiH· l'aB8HH 

OHHWe iteH• 
Tpbl . 

~pcm·· 
Hwe 

I. C33 Tywau· 
l'BH 

3. TeppHTOpHH ocoC5oro pe
·*'°"8 {6pa3H1QUI, ApreH'IHH&) 
41: Oco6J.le sKOHOMH'Jec-

. J<He 30Hlal (J>ocau) 

2. npHrp8HJN" 
. Hwe C33 . 
. ,3. &popemo-' 
Hill 

PHc. 7~ 1. Pa3HOBH.llHOCTH C33 a COOTBCTCTBHH c xo:mAeraeliuoA JlCJ1TCJ11>Hoc:T1>JO 

161 

TipH opraHHJauHH C33 HCnOJih3YJOT .nsa p83JIWIH~ KOHue~
HLix no.nxo.na: TeppHTOpHanbH~A H <l>YHKUHOHan.bH.blA (Toqeqmsrlt) • 

B nepeoM CJiyqae JQHa pacc>.rnTpHeaeTC.R KaK o6oco6n:eHHa.R reppHTopu, 

r.ae 1;1ce npe.n'npru1Twr-peJHJI:eHThl nonL3YJOTC.R n&roTHWM ~)IQtMOM xo
J.RacTeeHHoa .ae.RTenhHOCTH •. Cor.Ii:acHo BTopoMy no.axo.ay JOHa - . 3To 
nhrOTHblf;\: pe)l{itM, npHMeH.ReMhiA K onpe,aeneHHOM)/' BH.IJ.Y npe.nnpHHHMa

TenbCKO:i:i .ae.RTeilbHOCTH ·HCJaBHCHMO OT MCCTonono)l(eHH.R COQTBe'I'CTBYJ:O

wet;t <l>HPMhl B CTpaHe. 
Ilpit:MepoM-peanuJaUHH nepeoro. no.axo.aa .RBJI.RJOTC.R C33 l<HTrut, 

JOHa ·Maliayc• (Bpa;JHJIH.R), MHOfHe 3KCil0pTHO-npOH3BOJJ.CTBCHHhle 
JOHbl e paJBHBaJOIUHXC.R. CTpaHax. PeJynhTaTOM erop<>ro no.nx~.aa $1BJUllOT- -
cg y()qeqHble JOHhl, npe.QCTaBJICHHbie OT.QenbHhIMH np~.anpH.sITH.RMH (ocP
wopHbie <l>HPMhl, Maf33HHhl •JJ.hJOTH <!>PH•). KrraccH<l>HI~auH.R C33 npH

ae.aeHa Ha pHc. 7.1. 

11-5959 
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T...,.,,...e JODI 

On8oA · H3 npoCTeAmHX: cpopM C33 SIBJUIJOTCR c6o6oiJHble (6ecnom

JIHHHble) ma.Mo31CeHH6le 30Hbl (CT3). 3rH 30Hhl OTHOCRTCSI K 30H8M nepeo

ro, nOK011CHIUI. OnH CYIUeCTBYJOT c XYU-XVIII BB. 3TH 30Hbl npe.llCTaB
JIJIIOT co6oA: rpaH3HTHble HJIH KOHCHrHailHOHHLIC CK113,llbl .IUIJl xpaHCHIUI, 

·ynaicosKH H HC3HS'IHTeJlhHOR o6pa6otKH roeapoB, DpellH33Ha'ICHHhIX llJlR 

3Kcnopra. TaKHe 30Hhl qacro H33WBaJOT ceo6o.ZlHhlMH raMoJCeHHhlMH 

TCppHTOpIDIMH. B HHX OOhl'IHO OTKpblBaIOT CBOH tj>HJIHaJihl uepelH,llCKr-:

HhlC .lt1IJl na~HoA: crpauw npennpHRTHR.:..HMnoprep1i1. CT3 ocB06oJICJlaIOT

.cR oT TaMOXCHilhIX nOIWIHH Ha .BJJOl H Bb1B03 TOBapoB. 0HH HMCIOTCSI BO 
MHormc cT(>auilx, ·HO 6wlec eccro OHH pacnpQCTpaueu1i1 B HHJlYcrpHanh~ 
JihlX crpaHax; . _ . . · 

3oH,,, c606oiJHou moJJZ0811u ( 3C1)1 • . TaJOKe WHpoKo pacnpocri>aueHhl 8 
¥Hpe. HaH6oni,wee p33BHTHC 3CT noJIY1fHJIH· B ClDA. Hx c03,ll3HHe 
npe,eycMorpeHo cneuHaJlhHhlM laKOHOM CIIIAOT 1934 r., UeJihIO Koropo
ro 6h1Jlo noompenHe roproB1IH, ycKopeHHe roproewx ouepamdi, coKpa
u,lcu)fe roproBLIX H:3nepxeK. TaKHe 30Hhl npeJlCTaWIOT co6oR orpa
H.ff\leHHhle yqacTKH reppHTOpHH CWA, B npenena.X KorophlX yeranoBJieH 

Jlhl'OIHYA no cpaeHCHH,IO c o6IUHM pe:lKHM X03SIRCTBCHHOA, B TOM -ifH~e 
BHCWHC3KOHOMH'ICCKOR, llCSITCJihHOCTH. 3aKOHOM 6blJIO ycTaHOBJICHO, 
'rI'O npJi Kax.zloM cxl>HUHMhHOM nopre npH6bltlul MO:lKCT 6h1Tb COlllaH3 
90 1epaAHeii Mepc OJl'ila euemlien>proBaJI CBoOO.llHaR lOHa. · 

B COOTBCTCTBHH c CYIUCCTBYJOIUHM 33KOHOJlaTcnbcTBOM CIIlA CT3, 
JleRcTByIOIUHe Ha reppHTOpHH C'lpaHhI, non~e.ruuorcsi: .ffa '30Hbl o6mero 
H83H81fCH}(Jl .H cneuHaJIH3HpoBaHHblC (cy630Hb1)~· 3oHbl o6mero H83Ha'le

HIUI JaaHMai<>r 8e6wlhlll)'IO reppHTopHJ9 (HecKOJlhKo· KM2) H Haxo,lJ)ITCR 3a 
npenemlMH. H3UHOH8JlhHOrO TaMO:lKCHHoro np<>crpan~isa: B lfHX ocy
ij(CCTBJUlic>TCSl onepauHH no cKJJB.nHpoBaHHIO H nepcpa6orKe eBeleilHl.ix 
TOBap<>B (ynaKOBKa, · coprHpoBKa, MapKHpoBKa, · .aopa60TKa H 1'.n.). 

Cy630Hbt COlllSIOTC.li .IUIJl OTJlCJIJ>HhIX KpynRhlX -KOMminHA, llC.RTCJlh

HocTh KoT9PhIX BhlXOJlHT 33 . paMKH 30H o6IUero H33lf3'-ICHHR. B CyOOoHU 

npoH3BO.llH'.fCR 3Kcnopmas HJIH HMnoprooaMema10mas1 npoJlYKIDUI. Cy6- . 
30Hbl RBJIRIOTCSl pC3YJihTSTOM HCnOJih30P3HHR KOM6HH3UHH Pe:lK41MOB 
3CT :H HMnopro33MClU8IOillHX npoH3BO.llCTBCHHhIX JOH. B cepe.QHHe 
90-x rr. B CllIA uac'iHTLIBaJIOCh OKOJIO 500 3CT. 

K·'mCJIY npocreAWHX 3CT MO:lKHO oTHCCTH cneUHaJihHYC Mar33HHbl . 
«JU,IOTH cj>pH• B tcpynHhlX MeJl(JtynapO,llHhlX 83ponoprax. c TOtfKH 3peHIUI 

1 He CJ1ell}'CT nyraTb 3TH C33 c HHTerpau.HOHHLIMH rpynmtpOBKaMH 30H CBo6oltnoA 
ToproBllH .. 

2. Pa:JHOBHJIHOCTH C33 JI HX OCHoBHble qepry 163 

pcJKHMa OHH pa~cMatpHBaIOTCR KaK HalXO)UllllHCCJI 33 npe,lleJiaMH I'OCY.ll8P-. 
CTBCHHwi: rp&HHU. K 3CT OTHOCATcR TaIOKC H Tpa.AHUHOHHhlC cB06o,llMhle 

f8B3HH (nopTY) co JIJ.ronihlM roproBWM pe')KHMOM. 

llpoMWlllHllllCMQMHDIOACTlellll~1H' lOBW . 

npoMLIIDJICHHO.!npoH3BO,llCTBCHHLIC loHW QTHOCJITCR K 30HaM Bl'Op(l

ro noxoiieHIUI. OHH B03HHJOIH B pe3YJIJ.T3TC 3BOJIIOUHH ropro~ 30H, 

Kor.zl& B HHX CT8JDi BB03HTb HC T01IbKO 'i'oeap, HO H icanH.T&JI; ~aThCJI 
HC TOJIJ.KO roproBJieR, HO H npoH3BO,llCTBeHHOR ,llCJITeJibH<>CnlC'. 
· npoMWll,IJl~HHO•npoH3BO,llCTBCHHLIC 30Hhl C03.ll3IOTCJI. Ha ~ppHTOPHll 
· CO CilCUHaJibHWM TaMO:lKCHH~M pe::lKHMO?.(, fJlC DpoH3JJ<>,D;HTCSI . 3KCnQpt

HU HJIH Hi..nopro3aMCIU8JOIU8JI IIJ>9JlYKllIDI. 3TH 30Hbl Il0Jlb3}'JQTCJI cy
lUCCTBeHHblMH -HaJioroe1i1MH H cl>HeaucQehl1'H Jii.roTaMH'. Hm6onmee 
pacnpoerllauem1e, oeo6eJIHO B. ~BH~iUHXCSI crpauax,. nOJl}"lllJIM ~KC
noprHq-npOH3BOACTBCHHhlC 30Hlal (3n3). CoepeMeun~ MO~ TBJCHX 
30li 6epCT H8118JIO OT 30H81IJ.HOA CTpyK'Ijphl, CO~aHHOA B 1959 r. JJ ~ 
JiaH,llCKOM. 83ponopry . «IIICHHOH•. ffaHOOJJhWJdt 3C1>4>e1CI' OT TBICHX 301l 
6YJI n~eH B· . . HOBWX -HH.ll)'CTpHaJlhHhIX ctpaHax. (B OCHOBHOM 83H81'-

clCHX). _ _ . 
. JlorHKa o6pa30BaHHR 303 6hl.1Ia n~,llOJtpe,llCJICHa 3KOHOMH'ICCKOR 

trparemcA p~BHBaIOIUHXCR crpall, lcor.ll3 c cepe.ZlHHhl 60-.x rt. B03HIOOUl 
Heo6XOllHMoCTh CTHMy?IHpoBaHHR npoMhllIIJICHHOTO 3KCnOpta H 3aAA'l'OC

TH 3a C'ICT nperoKa HHOCTpaHHhlX KanHT8JIOB. 

Texmuro-~e·sOlll..il · 

TeXHHKO-BHe.zq>e1Nec1CHe 3om.1 omoc.str K 30HaM TpeThCl'O·noKOJleJIM 
(10......:so-e fr.): OHH o6p33ylOrcR cTHXBAHo (CIIIA) HJIH. col.Q8IOTCJt cne.;. 

UHaJlhHO c roey,llapcTBCHHOR no.a- . _ . 
JlCpx::KoA BOKpyr KpynHwx . uayqHhlX uearpoe . (HnOHIUI, KHTBA)~ 

8 HHX KOHUCHTpHpyIOTCR HaI(HOH8JlhHblC H 33py6e.>KHhlC HCCJIC,llOB8TCJih
CKHC, rtpOeia'HblC, .· HayqHo-,.npoH3BOJlCTBCH'HhlC cl>HtlWhl, . nOJIJ;!JytODlHCC.fl 

C,llHHOR CHCTCMOA HaHOTOBhIX H· 4>HHaHCOBhlX Jlhl'OT. . . . . 
. HaH6ollhwee . ,)tCJIO TCXHHKO-BHC,llpeH'ICCKHX 30H cl>)'HKUHOHHpyer B 

CIIIA, H~oHHH, K1rrae. B CIIIA HX H33hIBaIOT rexuonapKaMH, B Jin~ · 
HHH - TeXHOnOJIHCaMH, B KHTae - 30H3MH p33BHTHSI HOBOA: H BLICOKOA 

TCXHOJIOrHH. 
· CaMhlA H3eecmwA B MHpe H KpynHeAwHR e CIIIA rexuonapK «CH-

JIHKOH B3JUIH• ASCT 20% MHf><>BOI'O npoH380llCTBa Cpe.llC'I'B Bhl'IHCJIHTCJlh
HOit TCXHHICH M KOMnhIOTCpOB. B HCM 33HJITO OKOJIO 20 ThlC. pa6oTHHKOB. 
Bcero B CUIA 60J1ee 80 no.11o6HWx 30H. · B HnOHHH B paM~ cneUHaJih- . 
HhfX npaBiirenhCTBCHHhlX nporpaMM . 003,llaHO llBa ,llCCJITKa rexuonOJIHCOB 

11· 
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Ha 6aJe se.nYIUmc Ha}'11H1>1x opra.HHJaUHit. B KHP no.no6H1:a1e 30Hlal TilIOKe 

COJJJ.~TCH, KaK npaBHJlO, B ~o.ne peaJIH3aUHH rocy,napcTBCHHbvc WUlHOB 

no Pa3BHTHJO HaYJGf H rexHHKH. K KOHUY 90-x rr. s KHTile <l>YHKUHOHH

poBaJio 52 30Hbl pa:iBHT~JI HOBbIX H BlalCOKHX TeXHOJIOndt. XapaKTepHo, 

'ITO B aJHaTCKHX HOBLIX HH.nYCTPHaJibHhlX CTPaHax TCXHHKO·BHe.lQ)CH'lec

KHe 30Hhl <l>opMHpyJOTCB. KaK HHHOBaiJ;HOHHl:ale l{eHTPhl CJIO~HBWHXCJI 
3Kcnopmo-opHCHTHpoBaHHlalX JOH, KOTOp1:a1e yxe Haxo.zutrcH B· llOCTaTO'l

HOA CTCDeJ:IH p3:JBHTIDI KaK 3fi3, H HM Tpe6yeTCJI nepeopHeHTilUHJI Ha 
BhlDYCK HaYKOCMKOA nj>O.ll}'KUHH. ' 

Cepucewe 30llw 

CepsHCHble 30Hbl npe.ncTaBIDIJOT co6oA reppuropuu c n&~ pe
:lKHMOM npe.nnpHHHMaTe.llbCKOA .neHTCJlloHOCTH JWl <l>HPM H oprimH38UHA, 
OKaJhlBaJOIUHX pa3JiH'IHble $HHaHCOB0-3KOHOMH'leCKHe, CTPaxOBhlC H 
HHhle ycnyrn. 

. K 'IH_CJiy cepBHCHblX 30H OTHOCJITCH O<l>mopH&Ie 30Hhl (03} H Hanoro
BLJe. raBaHH (Hr). 03 H Hf npHBJieKaIOT npe.nnpliHHMaTeneA ()iiaronpH

KI'HhlM BaJIJOTaO-<IJHHaHCOBbIM, <l>HCKanbHl:alM pe.)(QfMOM, BhlCOJatM ypos

HeM 6aHXOBCKOlt H. KOMMCP'ICCKOit ' CCKpCTHOCTH, . JIOMbHOCTLIO 
rocy.napCT&eHHOro peryJIHpOBaHHJI. ' 

f JiaBHOe Tpe60BaHHe OT KOMilaHHH, 3aperKCTpHpOBaHHO~ B 03 ' H 

DJ>CTI?HllYJOIUeA Ha nonyqeHHC 'HaJIOfOBlalX H HHlalX m.ror, - He 61a1Tb pe-
311,lJ;CHTOM ClJJllHhl, rlle HaxO,D;HTCJI <><t>mopHhlR ueH'Jp, H He H3MeKaTb HB 
ero TCPPH:TOPHH · npH6blJlb. Hanoros1:a1e rasaHH OTJIH'la10-rC.R or ocj>mop

HLIX JOH TeM, 'ITO B Hkx (B HD see <l>HPMLI (KaK MCcTHhle, TilK H HHO
C'.JPaHHbre) nonyqaJOT. i1anorol)L1e JibfOTbl Ha see HJiif Hei<orop1:a1e BH.llhl 

llCJITCJibHocTH. B HaCToHmee BpeM.R B MHpC \ HaC'IHTblBllCTC.R 6onee 
300 .<><l>wopHblX UCHTpOB. Cpe.nH HHJC HanorOBlalX ra&aHeA OKOnO 70. 

B 'IHCJie CTpaH, r.ne }')Ke llaBko <l>YHKllHOHHpfioT o<l>wopHhle KoMna
HHH, JIHXTeHmTCiiH, fiaHaM:a, HOJ>Ma.H,ll;CKHe ocTp<>Ba, ·OCTPOB M3H (Be

JIHKo6pHTaHHR),. .AHTHJibCKHe OCTPOBa, fOHKOHr, MMeApa, JIH:6epHJ1, 

HpJta~HR, llineH:uapliR H ,np. B nocne.nHee ·.necnHneTHe 03 no.RBHJIHCb 

Ha Man&Te, B MaepHKHH, 3ana.ztHOM CaMoa; H3paHJie, ManaA3HH (o. Jia-
6yaH) H .npyrux CTPaHax. 

fipoMhllJJJICHHhlC, roprOBLle, 6aHKOBCKHe, CTPaxOBhle Ii .11pyme KOM
naH~H B 03 JIH6o BoOOIUe He DO,llJie)f(:aT HaJJOroOOJIO)f(:CHHIO (HpJI8H,nHJI, 

Jhf,6epHH), JIHOO o6naraJOTC.R He60JibWHM naywan&HLIM HanoroM (JIHX

TCHllITeHH, AHTHnbCKHe ocTposa, fiaHaMa, ocTpOB M3H H .np.). B llieeA

uapHH, HarrpHMep, ycra.HoBJieH 6onee HH3KHH paJMep Hanora, KOTophlR 

Ill>K onpell~CHHblX YCJIOBHHX MOJKCT H He B3HMaTbC$l. JILfOTHblit pe~M 
B 03 OIIpelleJIRCTCJI TalOKe OTCyYCTBHCM BaJllOTHbIX orpaHH'iCHHlt, CBO-
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00.D;HhlM BhlB030M npH6hlJieA.,, HH3KHM ypoBHeM yCTaBHOI'O JGl!IHTana, OT

cyrcTBHCM TaMOJKC(HHhlX DOWJIHH H c6opoB AIDI HHOCTPaHHOro HHBCCTO

pa, 3KCTeppHTOpHaJibHOCTb~ H .np. ,llml CTpaH, opraHH3YJOillHX. 03, BhlI'O

lla COCTOHT B npHWie'ICHHH llODOJIHHTCJibHblX HHOC'fpaHHlalX KaJIHTaJlOB, 

nonyqeHHH llOXOlla OT npe61:a1BaHW1 3apefHCTpHj>OBaHHOii KOMDaHHH B 

03, C03,ll8HHH ,ll'ODOJIHHTCJibHblX pa60'IHx MCCT ,lllUI MCCTHblX cneUHaJIHC_: 

roe, i:iTQ s · uenoM cnoco6cTByeT pa3BHTHIO ilaIJ.HoHaJibHoif 3KOHOMHKH. · 

O<l>niopHLIA 6H3Hec KottueHTPHPYCTcJ1, niC npasuno, s 6aHJC.os

cKoM, CTPax:OBOM .nene, MopcKoM cy.noxQQcTBe, onepauIDIX c . HeilaIDICH

MOCTbIO, B 'Tp8CTOBOA (.nouepHTCJlbHOA~ i:lemen~H()C'.l'H, BO Bcex BHJlBX 
3KCI10pTHO-HMDOpTHiilX onepaJiHA, B KOHCaJITHHre. flo HCKOTOpWM 

Ol{CHKaM, KaIIHTaJI, ~e:itCTBOBaliHl:alA B cct>epe o<l>wopHoro 6H3Heca~ /lO

CTHraer 500' MJIPll JlOJIJI. B HCM Y'{acTByIOT DO'JTH 2 MJIH BKJla,ltllHICOB 

(IOPHJlH'ICCICHX H <l>K3H'leCKHX JIHU), H ~ £:0,l{ pemCTpupyeTc~. He.:. 
C,K01ll>KO ThlCJl'i HOBblX KOMDaHHA, }'BCJIH11HBalOUlHX o6'heMLI <><t>mopHoJt. 

,ne.RTCJibHOCTH. 
· ,llCJ11'C11bHOCTh 03 OUCHHBaCTCR crieUHaJIHCTaMH IJ¢CbM3 HCC>,llH03H8'1-

HO. IlpH3HaBM iix saJKHyIO pon& s Me~po.lUioM .nsl«eilHH irariH11U1a, 
MHome CXOLUfl'Cil sO MHCHHH~ qTo·<><t>wopHblC UCirrphl 3a"acTyio 11m,mioT-. 
.C.R MCCTOM OTMlalBailHJI crpJ13HblX · .D;CHCI'>. H Pa3HOro PO.llB 6aH'KOBcfCHX 

act>ep. 

Ko~C33 

KoMIInCKCHhle' .30Hhl o6paJyJOTCH nyrCM YCTaHOBJICHHR . oco6oro~ 
JlbroTHoro no cpaBHCHHIO ·c o6wa'M pc:JCHMa X03.RA°CTBeHHOA .nesrre.JlbHQC-

' TH_ Ha TCpPHTOpHH OT.D;eJiblfLIX anMHHHC'rpaTHBHblX o6paJOeat1.1dt. . 

KoMDJICKCH1:a1e C33 noRBHJIHCb cpaBHHTCJibHO He.nasHo, B Ha'laJle 

80-x rt: HeKOl'OPl>le H3 HHX 6wIH c~aHbl c .HYAA, a 6oJILWHHCTBO ctj>op
MHPOeanHcb Ha 6aJe 30H c 3KCDOpYHO-OPHCHTHP0BaHHOA o6pa6anmai0:.. 

mdt npoMLIIWICHHOCTbIO H npe~BJUIIOT c06oA HOBYJO, 6onee B.hlCOK)'IO 

crynelib pa3BHTWI. 0rJIH'IJ:fC KOMDJICKCHblX C33 OT .npymx <l><>PM 3aKJIJO

qaeTCR B 6onbWHX rrl)OCTpaHCTBCHHblX Macnrra6ax, 6onee BbICOKOA° KOH

ueHTl:>auHH npoH3Bo,ncT:ea H 6onee WHPOKOM none .ne11ren&HOCTH. · Hx 

<l>YHKUHH COCTaBIDIIOT CllHHOC uenoe: npeHMYl.UCCTBCHl:IOC ~BHTHC 'MCJK
.nyHapOllHOA TOPI'QBJIH, HMDOpY03aMema10mero npoH3BOJlCTB3, pa3BHTHC 

<l>HHaHCOBOro pldHKa, KOMMYHHKaUHA, TYPH3Ma. 

K KOMIIJICKCHblM C33 MOJKHO ,OTHCCTH DSITb.CDCilHaJJb}{LIX 3KOHOMH

"ICCKHX 30H KHTM, cOTKPLITLle paH:OHhl• KHP, a TilIOKe 6pUHJibCKyJo 

30HY cMaHayc•, TCppHTOpHio c0rHCHHa.R 3eMJI.R• B ApreHTHHC, 30Hhl 
CB06ollffOI'O npe.QnpHHHMaTeJILCTBa, C03D.3BaeMLIC npoMblllJJICHHO pa3BH

TLIMH crpaHaMH B .nenpeCCKBHLIX paAoHax. 
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M~poJlBlile C33 . 

. B 9o-e IT. aXTHBHJHpyiOrc.R npoueccu no cl><>PMHposaue10 MCJIC.llY
uapo.nuwx C33. TaK, no.nroTOBJICH npoexr coJ,naHH.R cne~uan1;HoA 
3XOHOMll'ICCKoA JOHLi TYMattraH .. 3Ta C33 llOIDKHa 6LITi. coJ.uaHa Ha 
cn.IKe rpaHHU PoccHH, l<HTWI H KHJ:{P. IlpoeKT pacc'IHTaH Ha 20 JieT, 
Cl'Q CTOHMOCTh Ha nepBOM· 3T8IlC - . 90-110 MJIP.U JlOJIJI. C33 npcllnO
.naraCT yqacTHe HnoHHH, IOJKlloA KopeH, Mouronau, KHTM, KHJlP H 
PoccuH. 

Orpa6orKa ,llCJIOBhlX KOHTaXTOB He ua MC)l(fOC)'Jl8pcTBCHHOM, a Ha pe
tHOH8.IIl>HOM YPOBHC npHBMa K IlO.RBJICHHIO. TaX Ha3h1BaCMblX espopezuo-: 

. NOi!· KaK cl><>PMM opraHH33UHH BHClllHC3XOHOMH'leCKOro B3aHMOJlCAC~HJI. 
EBpopemoH npe.llctaBruler co6oA .llo6poBOJihHOC o6DCllHHCHHe. norpa- · 
HH11HlilX o6JiacreA · pa3JIH'IHLIX rocy.napcrs, · npe)l{,l(e 8cero e xoo.RAcTBeH
HQA c<J)epe, C UCnbJO HHTeHCHcl>H.KaUHH. BHCIDHC3KOHOMH'ICCXllX· CB.RlCA 
.zu>yr c llPYfOM. Bhlcwu.e opraHhl · xIDIC.noA . crpaHLI, ocymeCTB.IUIJOIUeA 
CBOJO llCSITCJILHOCTh B CBpopemOHC, ,llCJierilpyJOT ~HHOA o6JiaCTH DOJIHO
MO~H.R, cnoco6CTBYJOWHC HHTCHCHcl>HKBUHH npHrpaHH'IHblX XOO.R-ilCTBCH
HhIX H HHhlX CBH3Ca. AxTHBHYJO poJih B co:wltt~H eepoperaoHOB )lrpaIOT 
IloJiblll&, Cltoea.KH.R, qexH.R, BeHrpWI, a TaJOK~ YKpaHHa H BenQpyccH.R. 

K.,cepezuwe 90-x IT. COJ.ZlaHw espopemoHLi «KapnaTL1•," «Byr., •IloMc-: 
paHIDI•. 

B 1994 r. no.anKcaHo comawcHHe o COJP.aHHH poccaAcxo-KHnlllcxoA: 
roproscdf npHrpaHH'IHOii 30Hhl B paAoue KHtaACKoro ropo,na Cyit4J3HX3. 
CoBMeCTHoe o6pa30BaHHe MH ucnoJIL30B8HHe npurpaHH'IHLIX C33 c 
ODpc.ll~CHHhlMH crpaHaMH MH:lKHCro H ,llaJibHero 33py6C~H, OCOOeHHO 

J:I~ rp8HHue c Km'aeM, <I>aHJU1H,LU1eA:, HoseprueA:, B _ Ka.nHHHH~cKoA 
o6rutCTH, _MO:lKCT cnoc06creoean pa3BH'IHIO npHrpaHH'IHOA: TOprOBJIH, pe
aJIH3aUHH ICJ>YDHWX COBMCCTHhlX npOCKTOB Ha OCHOBC HCilOJIL30BaHHJI . 
ChlpheBhlX pecypcoB· H npoH3BO,ll_CTBCHHhlX MOWHOCTeA: o6eHX CTOPOH, 
npexae ecero pocc11AcKoA. · 

3. Oco6eRBOC111 1111BecTKlllloRBoro K.llllMara C33 

06meA xapaKTCpHoH 'leproA:. palJlH'IHhlX BiUloB C93 .RB1U1erc11; HanH
'IHe 6naronpH.RTHOro HliBCCTHUHOHHOro KJIHM~Ta, BKJIJO'laJOwero Ta~m
)KCHHhlC, cl>HHaHCOBhIC, H~OrOBLIC Jlbl'OThl H npeHMyulCC~a .no cpa~He~ . 
HHJO c OOWHM pe)KHMOM .llID1 npe,nnpHHHMateJieA:, CYLUCCTBYJOlllHM. B TOA: 
HJIH HHOll CTPaHe. ' 
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BlfJJ.ll nnrr a C33 

KoHKpeTHWC Jlhl'OTY H cnrny.1Thl JlMCJOT HCKOI'Ophle KOJllNCCTllCHHLIC 
OTJIH'llUI no 30H8M paJHhlX crpaH, no cyll{eCTBY OHH, KaK iipaBHJIO, cxo.n

Hhl. B1i1.nemnor qeThlpe OCHOBHhlC . rpynnw Jlhl'Or. 
• BHCllltteroproBWC Jlhron.i. 0HH npcJlYCMaTpHBaIOT BBC,llCHHC oc060 

ro TBMO:>KCHH~T3pHcl>HOfO pe:lKHMa (CHIDICCHHC HJIH _OTMCffY 3KCilOpTH~ 
HMnOptHbIX DOWJIHH) H ynpoWCHHOrO noPMKa ocymeCTB1ICHH.R BHem"' 

HeroproshlX onepauaA; 
· • HaJIOI"OBhlC JihI'OThl COllCPD"I:; HOpMhl, CBJl3aHHh1C C HaJIOfOBYM · ~TH-

M)'JIHpoBaHHCM ICOHKpCTHhlX BH,D.OB ilCHTCJihH«1°H ~H noBC,!lCHIDI npcn
npHHHMaTCJICA:. 3TH Jihl'OThl MOcyT 3a~Ba'I'b HanoroB}'IO 6a:iy (npH-
6:wu., CTOHMOCTL . HMYlllCCT&a H T • .n.)~ OT,llCJlhHLIC ·ee CocTaBJUllOWHC 
(aMOpTHJaUHOHH:\IIC OTtIHciICHHH, . HJli;ep:llCKH Ha Japa6oT8'JC) . ru1aty~ 
HH O KP, rpailcnopT), ypoBCHh Ha1IoroBi.IX ctaBOK~ ·BOnpocw nocro.RltHo-
ro HJIH speMeHHoro ocB06o)l{,l(eHIDI OT HaJioroo6no:JKeHH.R;· ·. . .. . . 

e cl>HHaHCOBWC JlhtoThl BKJIIO'IBIOT pa3JIH_1UlhlC cl><>PMhl Cy&H.lld· 0Hi;t . 
npe,nocTalWIIOTCH .. B BH,llC 6o.nee HHlXHX U~H Ha KOMM)'HaJI_hHWC YCJIYl'H~ 
CHIDKCHH.R apeHJlROA DJlllThl Ja noJlb;JO~aHHC '3CMCJib~ yqaCTKBMH. H 
npoH3BO.llCTBCHHhlMH noMeweHIUIMK, JILfOTHlilX K.pC,!XHTOB H ,np.; . · . . 

. • 3.nMHHHCTp8THBHHC . JILfom npe.nocnuiJfHJOTCJI._ 8,llMHH'HCrpaulle~ . 
30Hh1 c ueni.iO ynpoweHH.R npoue.llYP penlcrpauHH npeAnpmmdl: H' ·pe· 
:>KHMa m.e~a-Bhle3.na HHOCTPBHHhlX ~SH, a nuace olC838HIUi palJIH'I-: 

HhlXYCJIYf• 
· · HaJBaHHhlC Jlhl'OTW npH){eH100TCJI B C8MhlX pa!UIH\fHYX KOM6ilHSUH-
.RX • . JlLrOThl, npeJlE>CTIUWICMhlC-C33, He 8CCfll8 JIBJIJllOTCJI rnasHYM CTR
. MYJlOM .llJlSI npwroKa ·HHOCTIJ31:fHOfO ·K8llHT3Jl~. 60Jice ·cYmecTBCHHWdK B 
:m>M OTHOWCHHH . MOcyT "pKalaThCH nlKHe c1>3KTopY, QlC noJIH111'{CCKBSI 
cra6HJI1>Hocn, uitseCTHl~HoHnwe rapaumu, 011eCTBo HHcl>pacTPYKTYJ>w, 
i<BaJIHcl>HKaUH.R pa6o_qeA: CHJlhl, ynpoWCHHC allMHHHCTpaTHBHl:dX npoue
.UYP H .np. 8MCCTC c TeM npH T3KHX paBHblX ycnoBUX Ha nepBLift Il1laff_ 

BhlCTynaIOT npe,nOCTaBIDICMWC 30HOA Jlbl'OTW, 

C33 • JUlllD'WX crpaeax 

MHposoA: · dtlYT cl>YHKUHOHHp<>BaHHH C33 noJBOJUICT cct>oJ>MYJIHpo
sari.· ocHOBHhle BhIBOllhl o6 HX ,nOCTIDKCHHHX, o6IUHX tteprax · H oco6eH
HOCTJIX i>a3swnm. Cl>yHJa.tHoHHposailue C33 B npoMWUIJICHHO Jrci:jBHTWX 

. Cll>8Hax CBH,llCTCJibcTBYCT, 'ITO B OOHOBC HX ycnexa JIC)l{HT' c OllHOA CTO

poHl:ll, xopowee nJiaHHpoBaHHC,Ha'laJibHhlX cranHA RX pa3BHTH.R, a c .llPY
roA: ~ m6XOCTh ynpaBJICHH.R. l13MCH.RIOWWICH CH'F}'aUHH B MHpoBOM xo-
3JIACTBC '(HTP, XOHKYPCHUHH MC)IC,lly Me)KJI}'Hapo,llHh1MH KOpnopauWIMH; 
H3MCHCHHJI B ty_pcax BaJIJOT, B CHCTCMC MC:JK.llYHapo.nHoro o6MeHa H ,np.) 
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BJIH$1C'J'. Ha paJBHTHe C33 H, C()()TBeTCTBCHHO, rpe6yeT 8llCKBaTHord· pea-

rnpoBaHWl Ha 3TH H3MCHCHH.SI. . . 

. COUHaJibH0-3KOHOMH'ICCKHC BbffO.llbl OT C03,llaHH$1 30H (BHellIHCTOP-:

l'OBblC JOH~I B CIIIA, dlleliHoH• B HpJiaH.llHH H .lip.) . .nocraTO'IHO ueco

MbI. 3TH 30Hbl COO.JlaJIH 3Ha'IHTCJibHOC 'IHCJIO pa60'IHX MCCT, O:llCHBHJll1 

MC)IC,[J;yH3po,llHbl1i ToproebIA o6MeH,_ IlOB&lCHJIH BHClllHCTOproByIO pC3yJlb· 

TaTHBHOCTb, HayqHo..:npoH3BO.JICTBCHHblit IlOTCHUHaJI H Jlp; Ba:iKHbIM BC• 

neKTOM .llC$1TCJibHOCTH C33 a npoMbllWICHHO paJBHThlX CTpaHax .SiaruICTCj 

TO, 'ITO OHH pa60TaJOT He TOJl~KO Ha .~mposot.t, HO H Ha BHY'fPCHHH'P. 

PLIHOK. 

C33 B p838HB8~C.ll CTpllJIX . 

B PaJBHBaIOlllHXC.SI CTJ>BHax C33 HMCJOT PJl.ll o6mHx 'ICPT H M:oMeHTOI 

PaJBHTIUI. Talc, HaH601Ibwee pacnpocTpaHeHue· B 3THX CTpaHax nOJiytlHJIH 

3KCllOPTHo-npoH3BO,llCrneH- . . 

.· HblC 30Hbl. K.aK 6hIJIO C~aHO ewwe, CC03,!13HHC 3KCilOJ)THO-npoH3-

BO.D.CTBCHHOD: 30Hbl onpe.uerureTC$1 PJl.llOM 3JCOHOMH'ICCKHX HP.K'lHH, H 

npe)IC,[J;e Bcero: noope6HOCT1ito ·pa3e~nm HH,nyCTJlHH·H npoH3BO,llCTBa·IlP<>

MbIIDJieHHblX TOBapOB Ha 3KCllOpT, rtpHBJIC'ICHH.SI B CTJ>3HY HHOCTpaHHOI"O 

Karnrrail:a, nepeJIOBOiot HayKH ·H TCXHOJIOrHH, COBpeMCHHOft: TCXHH'ICCKOH 

HH<l>oPM3UHH•. ' . . · · 

. Bo-BTop&1x, oco6Nt.t pe)KHM s C33 PaJBH.aaiomHXc.SI CTpaH craHOBHT

csr 6onee JIH6epartbHMM .H ]lbl'OTHbIM .zvm HHOCTpaHHb!X llpe.lJ:IlPHHHMare

Jieit 3-'ro CB$13aHo c ycHJieHHeM MC)IC,[J;yHapo.nHoH: K.o_HKYJ>eiuiHH Me~ 
30HaMH H, COOTBeTCTBCHHO, IlOilblTKaMH npe.nycMa'TpHBaTb ee cpaBHH

TCJibHbl.e npeHMYJllCCTBa nepe.n no.Jio6HblMH .llPYfHMH C33. · 

B~TPei'&HX; B ppouecce <l>YHKUHQHHpoaaH~ C33 npoHCXOJIHT ropro

so-npoMLIWJICHHfill .D.HBepc1t<l>HK8UH.SI HX JlCJIT~JlbHOCTH, K:OMilJICKCHOC 

Pa3BHTHC. CoapeMCHHasl HTP ua nepBblH rmaH BblllBHraCT C:33 B KOTO

pwx cocpe.JIOTO'IHBaIOTC$1 Hayx:oeMKHC .arpaCJIH npOH3BO,llCTBB, CB~38HHblC . 
c pa3pa60TKaMH HOBOI\: H BblCOKOR TCXHOJIOTHH. 

.KJrralcKHA om.rr 

Cpe.JIH paJBHBaIOWHXC.SI CTpaH BCCbMa JaMCTHbe pa3BHTl1 e H pe3oHaHc 

nOJiyqHJIH C33 l<HTas1. Haqas c He60JibWHX TeppHTOpHA, o6'bC,11HHCHHbIX 

cneU30lfaMH B caMOM Ha'laJIC 80-x rr., KHTaJICKOC PYKOBO.llCTBO I<. cepe.JIH

HC 90-x rr. pacnpocTpaHHJIO HX pe:llCKM Ha COTHH KB8llpaTHblX KKJIOMeT

poB. HOMHMO Hau6onee HJBCCTHblX B CT.paHe H 33 py6e)KOM C33 -

llhHb'DKCHb, q)l(yxaA, C$1M3Hb, lllaHbTOy, HMCIOIIlHX MHOTOJICTHIOIO HC

TOpHIO, a TaJOKe C33 XaHttaHb (CYIIlec:teyeT c 1988 r.) e crpaHe 3aMemoe 

pa3BHTHC IlOJI)"IHJIH 30Hbl TCXHHK0-3KOHOMffllCCKOro pa3BHTHSI (6oJiee 
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.nayx .JICCSITKOB) H JOHhl p.a3B~TWI Hoaot.t H BblCOKOit TGXHOJIOrHH - TCX

HOnapXH. Oco6WI ponh OTBOJlHTCH. waHXailcKoA •30HC 3KOHOMH'lecKoro 

pa3BHTH.ll• Tiy.ll)'H. 3Ha'ICHHC qpoeiCra, paCC':IHT3HHOfO Ha necKOJlbKO .ne

C.SITHJICTHH, onpe.nemi:CTC$1 TCM, tffO _3oHa Tiy.nyH HC TOJibKO .JIOJDKHB CTaTb 

B nepcneKTH_Be KPYnHhlM UCHTpOM npOMbllllJI,CHHOTO npOH3BOJlCTBa 

K.HTWI, HO H npH3BaHa cnoco6cTBOBaTb npeepaIUCHHIO IllaHXall B Kpyn

HCiotWHH roproBbliot H <l>HHaHCOBbtit UCHTP A.3HaTCKO-THXOOKCaHCKOl'O pe-

raoHa. 
ColllaHHC C33 CTaJIO BWKH01t cocnumot.t qaCTJ>JO npose.uemuroTKPhl-

Tot.t BHCWHC3KOHOMH'iecKot.t nonHTHXH, npoBOJrJiallleHHOit nrra.itcKHM 

pyKOBOJICTBOM B KOHUC 70-x rr. TipH BblOOpC MO,ZJ.enH pa3BHTRSI C3_3 KH

tat.\:CKOC pyKOBOJlCTBO HCXO.JIHJIO H3 TCK)'WHX n<rrpe6HOCTCit CTpaHbl H 

oiihlTa <l>YJI.KUHOHHpOBaHWl cneuuaiibHbIX 'JOH e .JipyrHX crpaHax. HaH6o

nee .uentnhHO R3yq:ancSl onhIT CaHranypa, Trutl\aWI, CUIA B x~.ne no.n

roTOBKH opraHaJaUHH C33 6bmo npeAJimKeHo HCCKOJibKO eapaaHTQB 

pe)l(:HMa · HX <l>YJIKUHOJ:lHpoBaHHSI. B pelYJibTaTe 6w H3~paH fiYTb · opra

HHJaUHH C33 c C03,llaHHCM B HX paMKaX CTpyKl]'Pbl X03Jd\CTB8, opHCHTl'l

posaHHOl'O lia 3KcnoP'f, BCCMepHoe npHB11C'ICHHC -HHOC'fPaHHOfO Kanwra

na, a TaJOKe cymectBCHHOC yJiyq:WCHHC TCXHOJIOrHH npoH3BOJlCTBa. C33 

CT3JIH arpa'l'b CBSl3yJOJUY10 (6y4>epHyJ0) pOJib c .apyrHMH pa}toHaMH cTpa-

Hbl, peamfayg nonKtHKY coTiq>bIThIX .neepet.t_•. . 
c Ha'laJia 90"-x rr. B noproehlX ropo,11;ax KHP Ha'IH~aIOT so311HKa:"> 

. CBo60.lUfbIC Ta.MO)KCHHLIC reppHTOPHH - 30Hbl ceo6o,nHo£\ (6ecm>UIJI~H~ 
ilot.t)· TOprOBJIH. 3CT, x:aK yi(a3blB8IOT JCHTaitcKHC cneUHaJIHCTbl,. 6y)lyr 

. 'p33BHB3TbCH. no MO.JlerulM, CXOJlHblM c TeM~, KOTOPblC cywecTByJOT B .np)"

rHX cypaHax. TIO CBH,D.eTCJibCTBY KHTaiotCKOfO pyx:OBO.llCTBa, pa3BHTHC 3Cf 

H.BHTCSI O.llHHM H3 MarHCTpaJibHblX HanpaBJICHHit peaJIH33UHH oTKpbITOR 

BHCllIHC3KOHOMH'leCKOiot .nonHTHKH BIVIOTL .no 2000 r. 
Tipa1cnuca <l>YHlWHOHHpoBaHHH.. Kllrat.tcKHX C33 H llPYI11X pai\ol{OB 

co ]JbfOTHbIM HHBCCTHUHOHHblM KJIHMaTOM npo.neMOHCTpHpoBan:a HCCO

MHCHHbIC ycnexH. K 'IHCJIY .uoCTWKCHHit C33 4caK K,HTa.itcIG1c, TaK H 3a

py6e)l(Hbie cneUHaJIHCTbl OTHOCH.T BbICOKHe' ycTOH'IHBblC TCMllbl 3KOHO

MH'ICCKOrd pocra; 60JiblllHC o6DeMbl npHBJIC'ICHHbIX B 30Hhl 

HHOCtpMIHbIX HHBCCTHUHH, 3Ha'IHTCJibHOC IlOBhIWCHHe npoH3BO.JIHTenb

HOCTH TPY.lla H,. HaKOHCU, cyweCTBCHHblii pOCT ypoBHH. JKH3HH HaCCJICHH.SI. 

CoIOl8Jll>H0•31tOHOMll'leCU.ll poJJ• c:!)J 

. C:33 
8 

KHP (nOMHMO o6IUHX c JIPYTHMH cTJ)aHaMR ueneit cneuJoH) B 

uenoM $1BJUllOTCSI 3KcnepHMCHTOM no HCilO)lb30BaHHI0 pblHO'IHblX _OTHO

lllCH Hiot B ycJIOBHSIX npeo6JI8.Jla'HHSI ,rocy.JiapcTBCHHOit co6cTBCHHOCTH. 

nepeXO.ll «BCCX pa30M> K pbIHO'IHOMY xo:mitCTBY npH3HaH B K.HTaC HC-
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npHeMJieMhlM, 'lpeeaThlM cep11C3HYMH n011u1ceHiUIMH AJUl Hapo,ll.a H 3KO

HOMHKH e 11CJIOM. CneUH<l>HKa KHTaAcKo_ro onhlTa pecyJIHpoBaHIDI C33 

JaKmo'lacTCB e TOM, 'ITO C33 .D.1UI . coepeMcHHoro KHTWI - 3TO Hc'ITO 
6om.wce, 'leM .COCUHaJibHYC paAOHhl no CTHMYJIHpoeaHHIO HHOCTpaHHO

ro H OTC'leCTBCHHoro . npe.nnpHHHMat'CJlbCTBa, npHBJIC'leHHIO HHBCCTH

UHA, yc~opeHHOMy pa3eHTHIO Tex HJIH HHl.IX oTpacneA H ,11p. B C33 

KHT~ npoHCXO.llHT CTaHOBJicHHc H o6KaTKa, K.aK yt<aJLIBaJOT KHTait:cKHe 

3KOHOMHCThl, 3KOHOMH'lecKoA MO.lleJIH, no KoropoA e XXI e. 6y.neT)l(HTb 

DPaK'tH~CCKH BCCb KHTBJt 
3aMeTHaB pOJib C33 e couHaJibH0-3KOHOMH'lecKOM paJBHTHH OT,lleJib

HYX o6oco6neHHl.IX paltoHOB paaMhlX CTpaH, roA HJIH HHOA oopaCJIH npo

H3DO.ZJ.CTB3, B npHBJIC'ICHHH HHOCTPaHHOro K&IlHTil.11~ HJIH O)l(HBJICHHH ,11e
JITenbHOC1:ff MCJIKoro H Cpe,llHCfO OTC'lcCTBCHHOro npe.nnpHHHMareJibCTBa 

Te_~ '\He MeHee· HC ;a,ae:r ~OCTBTO'IHO OCHOBaHHA paccMaTpHBaTb .HX KaK 

YJIHBepcallbHblA: cnoco6 MO)lepHH33UHH 3KOHOMHKH. CTeneilb BJIIDIHIDI 

C3~ Ha 3KOHOMHKY CTpaHhl e UCJIOM eo.MHOrHx paJBHBaJOlll~XCB ctpaHax 

~eTCB ,llO~OJlbHo OrpaHH'ICHHOA:. 3TO TeM 6onee cnpaBC,lJ.JIHBO ,lJ)IR. 

npoM&llllJieHHO paJBHThlX .CTpaH, . r.ne., K.aX npaBHJIO; H He cnmHTCR cne .... 

llHMbHOA 33.lia'IH pacnp0cT~eHHJ1 Tax.Oro .B1IIDIHHB. 0praHH3aUHB C33 

H_waeT . no.ll,llepx1rna10IUY10, CTHMyJIHpyiowyio· pOJib e oxHBJieHHH npe~
npHHKMaTCJibCKOit ,lleBTCJIJ,HOCTH ~aHHOro perHOHa HJIH B ald(eHTHpoea

HHH ~HM8HIDI Ha .paJBHTHH TOA HJIH HHOA: OTpaCJIH 3KOHOMHKH. 'e TO 

)Kc. BpeWI_ XOTII <l>YHKUHOHHpoBaHHe C33 e pa:JBHBaIOlllHXCB cTpllHax ile 

BBJUleTCR naHaueeA no peweHHIO H~ MHOroo6paJHhlX COUHaJibH0~3KOHO
MJ('leCKHX npo6neM, O,llHaKO HrpaeT BCCltMa 38MeTHYJO POJI~ B 3KOHOMHKe 

H o6wecTBC 3THX ctpaH. D.mr.MHomx paJBHBaJOlllHXCR cTpaH C33 CTilHO

BRTCJI OOJUO,C8MH roproe0-3KOHOMH'leCK'.Oro, HaytIHO-TeXHHiiecKoro H co

l.lH8111tHOfO, pocTa. Kpo~e Toro, B HHX arpa6araBacTCR MO,lleJlb B TOD HJIH 

HHoA CTeneHH OTKpbJToA: 3KOHOMHKH, rryrH HHTerpauHH B MHpoeyio 3Ko

HOMHKY. 

06paJoeaHit:e C33, oco6eiiHo e paJBHBalOUlHXCB cTpaHax, conpIDKe

Ho co 3.Ha'l,HTCJlbHblMH KanHTaJIOBJIO)KeHHRMH H_ nocne.nyJOlUHMH cy~ 
mecTueHHhlMH ycHJIHRMH rocy,11apcna no HX paJeHtino. Be3 cTporo 

onpe.n~JJCHHOH ueHT}l81IH30BaHHOR nQ.ll,ZlCp)Klrn OHH npaKTH'·leCKH He

)KHjHecnoco6HbI. no o6CJie.110BaHHIO, . npose.QCHHOMY HHCTHyYTOM eoc

TOKOBC,llCHHSI PAH no 26 ctpaua.M, co6cTeeHHbie JaTpaT&r n·o npHBJie'le

HHIO HHOCTp3HHhlX HHBCCTHUHA B C33 COCTilBHJIH B Cpe,ZlHeM 4 .nonn. 
H~ . l .!lOJIJI. 33py6e)l(Hhix HHeecTHUHA. · B KHP, H~mpHMcp, HHOCTpaHHhlc 

WIO:lKCHH~ B 'ICThlpe C33 K KOHUY 80-x IT. COCTilBHJIH 4 MJip,Zl ,ZlOJIJI., B 

TO, . epeMSI KaK Ha'l8.1lbHble co6CTBeHHhle HHBeCTHUHH npeBhlWaJIH 

22 MJip,11,ZlOM., tfTO B 5,5 pa3a 6oJibWe. no cymecTBy, BCSI HJi<l>paCTpYKTy-

4. C33 B PoccHH 
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pa C33 KHP 6bl11a colllaHa Ja c'ICT ueHTPanHJOBaHHbtx rocy,napcTBCH-

H·wx cpe.ZJ.CTB. . 
. npH MHoro'IHCJieHH}i:X npHMepax ycnewHoto <l>YHIOUtOHHpoBaHHJI 

C33 HMelOT MecTO H Hey,na'IHble nollhlTKH HX opra.H~~HH. Taic, co3,lla

llHe 8 lllpH-JlaHKe, feateMane, JIH6epHH, CeHerane H .ZJ.pyrHX CTP3HBX 
paJHoro po,na C33 HC TMbKO He yeeH'lano_ci. ycnexoM, . HO _MHOI'He HJ. H~ · 

. eoo6me nepeCTaJIH <l>YHKUHOHHpoBaTb. Ilo3,ZJ.Hee 6bl11H npeADPHIUl'flJI no:-
nbITKH HX .peaHHMaUHH~ B TOA HJIH HHOA creneHH ycneWHble. J( OCHOB-

HbIM npH'IHHaM Hey,na'I B pa6QTe C33 B 3THX CTpaHax MOXHO OTH_CCTH 

nOJIHnNCCKHe, 3KOHOMH'leClCHe, opraHHJaUHOHHhle. \ ' -. . .. · 
. nOJIHTH'lCCKHe npff'IHHbl CBJ13aHhl : c . o6menOJIHTH'ICCKOA H~6_HJt&

HOCTbIO B CTJ>aHe, rp3)K,ll.aHClCHMH BOJIHeHHJIMH BI1J10Tb .110 BOCHHWX ,lleit• 

CTBHit K 3KOHOMH'leCKHM ripH'IHHaM, nj>e)K,!le. ecero, cJ1e,nyeT OTHtCTH 

. qpe3MCpHO. ycnoXHCHHOe, 33nyraHHoC, c TO'IKH 3peHIDI HHBCCTOpa, 3aKO

HO.liaTCJibCTBO 06 HHBeCTHUHOHJIOM· pe)l(HMe B 30HC. 610poiq>anNCCIWI 

JaopraHHJOBaHHOCTb ynpaWleHHR C3~, HaJIH'IHC MJJO~'IH~JieHHhlX 
·ManoonpaMrutHhlX npoue.nyp JVUl·peracTPaUHH HH0Crp3HHOfO HHBCCTCJP& 
B 30HC, n.noxrut nponaraH,D.a H pei<JlaMa npeHMyilleCTB cneUJOHhl - JjCC . 

. no TalOKC 3&MeTHO OTpruKaCTCR Ha· ee CY.llb6e. 
K co™eHHIO; K 'IHCJIY CTP&H H pemo8oe, r.ZJ.e C33 He TOJibKO ·He 

,ll.aIOT noKa JaMCTHOI'O 3Cl><t>eK.Ta .ll)UI uapo.UHOI'O XOJjlA:CTBa, HO H HX co6 .. 

.CTBcHHOC paJB~He ocraBJUICT )KCJia:J'I> JIY'IWero, OTHOCHTCR H PoccHJJ- Ba-' 

PaccMOTpHM. HCKOT<>pble oco6eHHOCTH COJJlaHHSI H ~)'HKUHOHHJ)O 
HIUI C33 e PoccHH. 

4. C33 B PoccHH. 

MHpoeoA onLIT ycnerirnoro <l>YHKUHOHHpoeaHWI C33 e cepePHC 

90-x rr. npHBnCK npHCtaJlbHOC BHHMaHHC poccHACKHX pe4JopMaTOp0B~ 
8 

pe
3
ynLTaTC qero 6W1a nocta.B1IcHa 3a,na11a Ja 2-:-3 ro.naco3,ll&Tb wupo

KYJO CCTb TaKOrO po.na JOH. npe,nnonaranocb C03,llaHHC IJ paJJIHllllLIX pe= 

raoHax CCCP ,no 50 . C33. IlpH 3TOM caMu cneUJOHW Ja'laCTYJO pac . 

cMaTpHBaJIHCb . KaK .· qy,110,neA:cTeeHHOe cpe_.ncTBO . .. no .. nepexo.ny ?t 
XOMaHJIH'bA:, .ne<\>HUHTHOA 3KOHOMHKH .. K pblHO'IHO-~pHeH.THpOeaHH~A. 
no npe,ZlCTa.B1ICHHRM · poccHACKKX npe,nnpHHHM8TeJieA, 3KOHOMH'ICC~ 
30Ha ,llOJl)KHa Bhlr.JUUieTb KaK •3anoee,ZlHHK HOPMa.JlbHOro pb1HK8 B He-

HOPMa.JlbHOA cTJ>aHe•. . . 
nepewe nonblTKH no nponaraH.lle H co3,naHHJO C33 6bUIH- npe.nnpH-

Hsi:Tbl 
8 

cepe,nHne 80-x rr. Tax, 8 J986 r. 33po,nHJiacb H,ZlcR coJ,naHHB C33 

.ttaxo.nxa•. K xo~uy 80-x rr. nORBHJ18Cb rocyD.apcTBeHHrut ICOHuenUHR 

paJBHTHR C33 Ha TeppHTOpHH CCCP .. 
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no <l>opMe C33 .!lOJDKHbI-6bUIH npe.!lCTaBmITb ~Hbl CBOOOJlHOI'O npe)l

npHHHMaTCJibCTBa, KOMnaICTHO pacnClJ10)1(CHHblC B paitoHax c pa3BHTLIM 

Ha)"lHO-TCXHH'lecKHM noTCHUHaJlOM. Ba:JCHOA H3· 3a,lla'leit 6hlJlo npHBIIC

'ICHHC HHOCTpaHHOI'O Kamrra.na H 'rexHOJIOrHii. B .nen6pe 1989r. npaBH

TellbC':fBOM CCCP 6Lmo npHIDITO nocraHoBJieHHe o C03.!laHHH C33 B ro

po.nax Haxo.nn -H Bhl~pr. qepe3 noJiro.na KpaTKHe noJIO:JCeHIDI o6mero 

xapaKTepa B OTIIOWCHHH C33 6bUIH H3lIOXCHbl B «0CHOBax 3aKOilO.!la

Te.llhCTBa o6 HHOCTpaHHhIX_ HHBCCTHUWIX B CCCP•. 

K Ha'la.ny- 90-x rr. ·rocy.napcmeHHasl KoHuem.um C33 .nonoJIWICTCSI 

PJJ.llOM perHOHaJILHblX HHHUHaTilB. 3TH HHHUHaTHBbl .!lCJlaJIH aKUCHT Ha 

3Ha'IHTCJib°~oA Ca.MOCTOSITCJibHOCTH C33 H paroBaJIH 3a orpoMHWe '.fCPPH

ropHH, OTBOJlHMble no 30HaM. B cepe,llHHe 1990 r. BepxoBHLdt CoseT 

PC<l>~P _ npHHSIJI pemeHHe o coJJ.taHHH _ 13 CBOOo.!lHWC. 3KOHOMH'ICCKHX 

30)1, no KIDK,noit C33' CoBCT MHHHCTpOB PC<l>CP ymep)K,llaJI OT.ziCJibHOe 

IlOJIO.)l(CHHC, 3aKpellJUllOJ.IJ;CC ee X03SIACTBCHHO-npaBOJ:JOH qra'l'yc. . 
_ - nP<>uecc o6pa3oBaHHSI C33 B Ha'la.ne 90-x rr. xapaKtepHJOBaJICSI CJie-

.!l)'IOil(HMH 'iCpTc!MH: _ 

• QTCYfCTBHCM 'ICTKOfo DOHHMaHHSI peaJlbHblX UCJICA H Ja,Qaq C33; 

• orpoMHOCT~JO OTBO.!lHMMx TeppHropHA .llJISI C33. Ha -.n01110 <Pop

Ma.1ILHO COOJJ.aHHblX «CB06o.nHblX 30H• npHXO.!lHJIOCb 6oJiee OJlHOA TpeTH 

reppHTopHH PoccHH; 

• MaccosoR pa3.!la'ieit JlbfOT H npHBHJierHA 30Ha.M H Jio66HpoBaHHCM 

HX HHTepecoe a npaBHTCJILCT8e P<I>; 

-· • CTpCMJICHHCM MCCTHblX BJiacreit ~ cyuepeHHTCT)' qepe3 C03,!laHHe 
C33. . . -

OpHiqITbIH a HIOJie 1991 i:-. 3aKoH «06 HHOCrpaHHblX HHBCCTHUHSIX B. 

PC<l>CP>, B KOropoM UCJiaSI rJiaBa 6Wia riocB.HlllCHa C3~, 3aMCTHO yno

J>B.llO'IHJI Ilpo1lCCC HX o6pa30BclHWI. no 3TOMY 3aKOHy. C33 COlQalOTCSI C 
UCJILIO npHBJIC'iCHH.Sl HHOCTpa~Horo KanHTaJia, nepe.nosoit 3apy6eXHOA: 

TCXHHKH, TCXH_OJIO~H H ynpaBJICH'ICCKOI'O 0Ilbl1'3, Da3BHTHSI 3KCilOP11fOI'O 

DOTCHUHMa. 

R C33 · yCTI1HaBJIHBaCTCH JibrOTHw:H pe:JCHM xo3SlitCTBCHH01t .neSITC.llb

. HOCTH .l1JUI HHOCrpaHHblX HHBCCTHUHH H npe,nnpHHTHA c HHQC1PaHHhlM 

yqaCTHeM: ynpOlllCHHbl~ nops.tioK perHCTpaUHH npe.nnpH.HTHit c HffO.,. 

CTpaHHblMH HHBCCTHUHSIMH. TaK, .ll)ISI npe.nnpHRTHH co BKn8AOM HHo

CTpaHHbIX HHBecropos .no 75 MnH py6. perncTpaUH.H npoH3BO.!lHTCR Heno-

-cpe.ncTBCHHO 8 C33; iianoroo6no:JCeHHe no JlbrOTHblM craeKaM: .no 50% · 
yCTaHOBJICHHblX Ha reppHTopHH POCCHHCKOH <l>e.nepauHH .l1JUI HHOCTpaH

HhlX HHBCCTOpoa; DOHH:JCCHHC CTaBKH nJiaTbl 3a Il0Jlb30BaHHC 3CMJICH H 

JlPYrHMH IlPHPOJlHblMH pecypcaMH; npe.nocraBJieHHC -npaBa Ha JlOJirOC-

Po'IHYIO aoeunv (cooKOM no 70 m~T) c npaBOM cy6apeH.llbI (BHe C33 noT 

4. C9l B POCCHM 
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CpoK .no 50 JIC1'); fiOHDCCHHC TaMOXCHHhiX nollIJIHH Ha BB03, BbIB03 rosa

poe; ynpomeHHbl:A nopH.llOK ne~cetJCHHSI rpaHHU, B1>C3.!la H Bble3JJ.a HHO
CTJ)3HHblX rpIDK.IJ.aH, B roi.t 'IHCJIC 6e3BH30BOro; HaJIH'IHC npasa 6e3lIHUCH-

3HOHHOro 3KCnOpTa H HMDOpra, ~~JIYCMOTPCHHOC 3aKOHOM )J)ISI 

npeitnplUITHA, nonHOCTblO npHH3,lVlC:JCalllHX HHOC'rpaHHblM HHeeCTopaM, 

a TillOKC .wUi COBMCCTHbIX npe.afipWITHA c none-A HHOCTpaHHhlX HHBCCTH

UHA 6oJiee 30%. BamoTHa.H BhlpyqKa npeJ,\npH.SITHA OT -3KcnppTa · co6cT

BCHHoA npoJ1YKUHH noJIHOCTblO OCTaBIDICTCSI B HX pacnopmtceH~. 
KopeHHhlC.3KOHOMH'iecKHe pecl>OpMbl, Ha'13ThlC B 1992 r., H JIR6epaJIH-

3ailHH BceA X03Jl'ACreeHHOA .lCH3HH B CTpaHC 3~eTHO H3MCHHJIH omome

HHC poccHA:cKo~ npaBHTCJlbCTBa IC npo6JieMe _opraH~3auilH C33 ~ PoccaH. 
HoBhle 3&KOHbl, peryJIHPYJOIIUIC eHYTPH- H BHemHe3KOHOMH'ICCICHe O'l'HO-:-

-mellWI, He npe.nycMaTpllBa:JIH KaKoro-JIH6o oco6oro cra'J'Yca C93. H Xtln( 

npaBHTCJihCTBCHHWe n011o:JCCHIDI o' C33 ilHKTO He OTMCIUJJI, rocyJXapcTBCH .. 

HhlC cpuHaHCOBO-HaIIOfOBbIC CJIY)K6w nOC'IHTilJIH HX yrpaTHBWHMH cHJty~ 
Bee 3TO Bbl3BaJIO 6ecnOKO'ACTBO y HilocrpaHHlilX HHBCCTOpoB. IlpHllSlThllt. 
HJOlle 1992 r. YJW npe3H,lleKl'a P<I> o C33, a TaJOKe ~,eepeHlUI anMHHH~ 
C'I'pauHH .nek'I'B)'IOnmX JoH 0 -HCH3Mt'.HHOCTH JOHa.1ILHO'A JlOJIHTHKH cno~ 
co6cTBoeanH onpe,ncneHHOil cra6HJIH381.U!H o6cTaHOBICH. O.nHaKo B ucnoM 

e .pcllBHTHH C33 B CTpaHC SIBHO CTa1I oluyluaTLCSI 3aCTOA'. -. - - -
B npaeHTCJILCTee P<I> B03o6JI8,Il8Jl _no.n;xo.n K JIH~~UHH JOH, oxna

TWBaIOIIlHX orpoMHhIC reppHTOpHH CTpaHbl, ifrO ~hlJI.0 BITOJIHC o61.RCHH .. 

MO: B3~CH 6hlJla npe)J)IO:JCeHa KOHUCDUWI <PopMHpoBaHWI MHtcpOJOH -
pa3HOBH){HOCTC'A CBOOo.llHblX TaMO:JCCHHbIX 30H H JOH 3KCnOpTHOfO_ nJ>O; 

8380,nCTBa: B ocHoey ot6opa JOH 6hVI nonoxeH npHHUHD cO'l.eraHHSI .Bhl

ro.naoro -reorpa4>H'ICCKOfO pacnono:JCeHHJI -30Hbl H MllHHMH33UHH 3aTpaT. 

Ha HX -HHct>PaCTP}'K'l'YPHoe o6yCTpOitCTBO. _ _ . _ _ _ 
. -Cma 3aMeTHO'A TCliJlCHUWI 3aiq>blTWI paHee COWHHbIX C33 nyrtM 

~aHIDl H JIHWCHIDI HX p.11.na npHBHJierHA. B ne'laTH, _ BblCKalblBaHHJIX -

ocl»MUHaJlbHhlX JIHU nOSIBHJIHCb MHCHIDI 0 MaJIOit nepc:neKTHBHOCTil C33_ 
B PoccHH, 0 Heo6xo.nHM'OCTH palBHTHSI seeit 3KOJl:OMHKH e J11>t01rtOM:Phl

HO'IHOM pe:lKHJdC, a HC KaXHX-TO_ ee OT,llCJlbHblX qacre'A. no.no6Hb1C TO'IKH 

3peHHH IlO]llq2CDIDl.llHCb CllC.ll'YJOlllHMH ~pfYMeHTilMH: 
• Bhli>aJK.aJIHCb onacemm, 'rro 6y,neT o6p830BaHO cnHWKOM 6oJILmoe 

'IHCJIO paJJIH'IHbIX C33; . - - - - - : 
• BblCKa3bIB3JloCb MHCHHC, <iT6 C33 - 3TO «'ICpHblC Jlblpbl• poc~Hit-

CKOA 3KOHOMHKH no yre"IKC pecypCOB CTpaHbl, KOHUCHTpauHSI KPH_MHHO-

. reHHhlX 3,11CMCilTOB H npymx HeraTHBHblX SIBJICHHH; - . - . 
_ ·• KOHCTaTHpoeanocL yMCHLWeHHC ynpaBruleMOCTH C33 co cropoHbl 

UCHTPailbHblX B.nacreit, HX qpe3MCpHa11 CaMOCTOBTCJlbHOCTb H cl>oPMJiPO

BaHHC HOBblX perHOHailbHblX 3JIHT. 
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HecMOTp.11 Ha c.11epJKHeaHlle npoueccoe p33BHTHJI C33 ceepxy, nm
.llCHUHH K HX P33BHTHIO CHHJY qacro OK.aJhleanacb pewaloUleA. AKTHe
HOCTb MeCTHhlX a)lMHHHCTpaUHA H yiipaeneH'ICCKHX ·cTpyKTyp, Tal<;HX 
C33, KaK «Haxomca•, dhrrap~ (KanHHHHrpan;cKa..11 o6nacn,), cnoco6CT
ao.eana TOMy, qTo npaBHTCJlbCTBO npe.llOCTaBJUIJIO HM JlbrOThl, Iq>e.llHThl 
H T.n • . B H0.116pe 1995 r. f ocy.11apCTBCHHOA ,ll}'MoA 6hlJI npHrurr CJ>e.11e
PaJILHhlA JaKOH «06 oco6oA 3KOHOMHqecKoA. JOHe. e KanHHHHJ1)3JlcKoA 
o611acm•. 3tor 3aKOH onpe.11emreT npaBOBble H 3KOHOMHqecKHe OCHOBhl 
COl.llaHHJI H 4>YHiaUIOHHpo8aHHJI Oco6oA 3KOHOMHqecKoA 30Hhl B Ka
JJHHHHrpan;cKoA o6JiaCTH, yqHThlBaJI ee cneUH4>HqeCKOe reorpacpHqecKoe 
non<>*:el{He, 3HaqeHHe .l1IDI HHTepecoe PoccHAcicoA <1>e.11epauHH. 

YCHJIHJiac& TeH.lleHUH.11 no coJ.naHHIO «Ha.Jioroeyx y6e)KJflll>. B pe
JYJIL111TC B POCCHH B03HHK.11H cneUJOHhl <><l>wopHOfO THiia IlepeaJI HJ 
Hip( 30Ha 3KOHOMHqecKoro 611aronpHJITCTBOBaHHJ1 - d-iurywenut• npo
cymec1'80eana .110 HIOJUI 1997· r. <l>yuKIUfoHMpyeT Tale HaJhleaeMhlA Hano
roeLIA: 033HC KaJIMhlXHH, Ilpe.llOCTaBJUIIOI.UHA c~eCTOOHHhle Ha.JIOfOBhle 
JJbl'OTLI npe.11npIDITID1M, Japer,HCTpHpoBaBWHMCJI B 3TOA ~OHC. 

JILroraMH e Ka.JIM&IKHH nonb3y:IOTc.11 T01I&Ko KOMDaHHH-Hepe3HJleH
Thl, He HCil0Jlb3YIOIIlHe ee Chlp&eehle H npHpo.llHhle pecypcbl. 

. B anpene .1997 r. rocy.11apcTeeHHaJ1 ,ll}'Ma npHH11.11a · CJ>e.11epan&HhlA 
. 38KOH cO CBOOo.llHhlX 31<;0HOMHqeCXHX JOHax•I. . 

~33 .. B . 3TOM .llOK}'MCHTe onpe,neJIJ1eTCJI KaK orpaHHqeHHhlA yqacroK 
TaMo}l(eHHoA TeppHTOPHH P<l>, e .npe.11enax Koroporo ypaHaBJIHeaerc.11 
oco61:i1A pe)KHM npe.11npHHHM8TCJlbCKOA .11e.11teJ1bHOCTH. 0Co6hlA peJKHM 
npe.11ycMaTpHeaer 6ecnOWJIHHHhlH nopH,llOK BBOJa Toeapoe B C.33,' Hano
fO.Bhle. JI&fOTLl H n&rora e c<Pepe BaJIIOTHoro pery11HpoeaHHJ1. C33, KaX 
.11e_KJiapHpyeTCJI B 3aKOHe, COJ.llaIOTCJI B UCJIJIX pa3BHTHJI 3KCnopruoro no
TeHUHana, PoccHAcKoA CJ>e.11epauHH, yeenHqeHH.11. noc'l)'II.lleHHA ean10r
uoA BhlpyqKH OT 3KCilOpTa Toeapoe, aKTHBHJaUHH BHeWHC3K:OHOMH'lec-
K.ffX CBRJeA, 3KOHaMH':leCKOfO H COUHa.JibHOro.pa3eHTHJI PoccHACKOA 
CJ>e.11epaUHH H ee OT.lleJibHblX PerHOHOB .Ha OCHOBe npHBJieqeHHJI HHO
CTPaWHblX H pocCHHCKHx HHBeCTHUHil; HOBOH TCXH_HKH H TeXHOJIOfHA • 

. fipHHJITHe 3aKpHa «0 CB060.llHt>IX 3KOH()MHqeCKHX JOH!!X• 6y.11et 
OJHa':laTh <PaKTHq~cKyIO 11erarrH~auH10 MHornx C33 (JaHH'l"cpecoeauo 
6o.nee .11eyx .11ec.11TKoe pa3Horo po.11a cneuJoH). .npe)l{)le ecero 3Kcnopnm
opHeHrHpoeaHHhlx H ceot5o.11HhlX ToprOBbIX Jou2. IlpaKTHKa paJBHTH.11 
C~3 e Pocc1rn ceH.11ereJ1&creyer o6 Hx JaMerHoM pa:moo6pa3HH H o Ha"' 
JIH':IHH cymecreeHHhlx nepcneKTHe. 0.llHOH: HJ •crapeitwHx• C33 Poe-

~ 3aKoH o C33 He 6w yraep}ICJleH flpeJll!ICHToM P<l>. 
B HX lfHC.JJO He exown HCCKOJIJ>KO .neCJITKOB reXHonapJCOB. 
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CH,H, .llOOHeweAc.11 JaMeTHhlX peJyJibl'ITOB H HMe10iueA HecOMHCHHLle 
nepcnemehl, JIBJIHeTCR C33 «Haxo.11u.. · · 

Ha ee reppHTOpHH 38perHCTpHpoB8HO 3,3 Thie. npe.11npHJ1THA. HJ HHX 
2054 npHH8,!l.1IeDT tfaCTHLIM JIHUaM. ·B cepe.llHHe 9.0-x rr. B 30HC pa6ora
JIO. 386 npe.11npHJ1THA c HHOCTPSHHLIMH HHBCCTHUWiltiH (IlHH), npH 
3TOM 224 npe.11npW1TID1 co ·l 00% HHOCTpaHHYX HHBCCTHUHA. 06'beM 3KC'
IlOPTffOA npo.llYKUHH C33 e 1995 r. COCTaBHJI 42,3 MJIH .llOJUI., e TPH pa:J8 
npeBblCHB HMnopr. c poccHitCKOA CTOpOHLl B COJJia.HHH IlHH npHHHMa- . 
er yqacme He TOJI&Ko KaDHTan npe,lUipIDITIUt C33 «H~o,nKa>, ·HOH MJJO-
rne perHOHhl PocCHH H rocy.11apc'l'Jta CHf. . . 

Ha reppHTOpHH OCyWe(!TB11JUOTCSI. npoeKThl no opraHH38IUIH H cl>YHK
UHOHHpoBallHIO poccHitCKO-KopeAcKOfO TCXHOnapJql H poccHACKO-a.ae
pHKaHCKOfO npoMhlWJICHHOrO napxa. 3TH npoMhlWJieHHble KOMrutex:cy 
.11oricHhl HMCT& KJiipqeeoe JHa':ICHHe .!J)I.11 HlfAYCTPHa.JIH:iaUHH C33. B 301le., 
.11eDCTB}'IOT 15 6auKoecKHX HHCTH'IYfOB (14 4>HJIHanoe pa3JlffqHWJC 6aHJCOB 
H· 6aHK«Haxo.11Ka•)~ 

IlocKOJihKY <l>YHKUHOHHpOBSHHe C33 «Haxolll'V .LIJIHTCJJ&Hoe BpeMR 
. paccMaTpHBanoc& xax .3KcnepH.MeHT, IlpaeHTeJlbCTBO~ PoccHH npHttilMi-

. JIHCb no Helt cneuHan&Hhle peweHHJt (H&npHMep, .nOCTaHoBJieHile cO He
KOTOpbIX Mepax no Pa:JBHTHIO cB06o.aHoA 3KOHOMH'lecKoA JOHhl "H~oA- · 
Ka"• or 8 ceHT.116pJi 1994 r.). B .coonerCTBHH c 3THM ·~ .llP~MH 
peryJIHPYJOI.UHMU .110K)'MeHTaMll e C33 .!J)I.11 IlHH c HilocrpaHHhlM eK11a
.llOM 6o.nee 30% ycTaHOBJJCHJ;d CJJ~JlYIOmHe Jibl'OThl: 

. • 4>e.nepan&Hhi:A Hanor lia qacTb QpH6bVIH, nepeBOJHMoA 38 rp:a~any; 
cocraBJIReT 7% a COOTBCTCTBYJOUIHA MCCTHhl~ HBJJOr - He 6onee 3%; 

. ' ' : . . - . . ' . . ' . . 

. • npH6hlJlb H tfaCTI> npH6hlJIH? nepeBOJHMOA Ja rpallHl,{Y, nonH~IO 
oceo6oJC.LleH&I OT Hanoroo6JJ~eHHJI. Ha 5 JICT (nocne o6'h.llBJJeHHJ1 o pery- · 

. JIRpHOM DOJIY':leHHH npH6hIJIH); . 
. • qacTb npH6hlJIH, peHHBCCTHpyeMoA B paJBHTHC npOHJBO.llCTBa, . .t' 

raIOKe B o6'be.6-M HH4>paCTpyicryphl H COllHaJibHOA cd>eohl C33. nOJIHOC
TblO ocoo6oJC,Llaerc.11 OT Hanora .. 

c <PeepaJIR 1994 r . J\nMHHHCTpaTHBHhlA. KOMHTCT JOHbl, KOTOpblA 3a-· 

HHMaeTCll aonpocaMH perynHpoBaHIUI H KOHTpOJIJI . B C33 ~Haxo.QKa>, 
npHCTYDHJI K ocyw:ecTBJJeHHIO uoeoit crpaTemH no ee pa3BHTHIO. OcHoe-· 
Hwd HanpaBJieH'HeM 3TOA crpateTHH CTa.110 COlll.3HHe B 90He PRJJ.a JJOICB.11.b:.. 
HblX CB060.llHl~IX JOH, KOTOpble llOJI)l(Hbl cnoco6creoeatb COJJlaHHIQ 
6Jtaron'pHHTHOro HHeecrHUHOHHoro KJIHMara C33~ CTHMYJIHpoeaT& opta
HHJaUHIO HMnOpTOJaMeIUeHWI c HCilOJlb30BaHHeM CQBpeMet(HblX TeXHo
JIOrHH, IlORBJieHHe HOBblX pa6oqHX MeCT. )lpymM HanpaeneHHeM uo&OA 
cTpaterHH .110JDKeH CTaTb opHeHTHp HB npeepaiueHHe Haxo.llKH e UCHTp 
nepepa6oTicH rpyJOB crpaH A3HaTCKO-THXOOKeaHC!COfO pemoHa. 
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XapaKTcpHJYR pa6crry C33 «Haxo.n:Ka», MOXHO O'J¥CTHTb n~pe1>1c cc 

IiOOHTHBHblC peJyJibTaThI: cpaBHHTCJlbHO. BhICOKHe TCMIU.il 3KOHOMJl'fCCKO

ro pocra B C33, C03,ZJ.aHHe MHOfHX pa6o'IHX MCCT, lfrO 3.aMCTHO KOHTpac

. THpycT co eccMH .llPYfHMH pcrHoHaMH . Pocc1rn. IlpH 
0

6.Jlaronprui:THOM 

<l>YHKl.(HOH:HpOBaHHH C33, KOTOpoc 33.BHCHT HC TOJll>KO Or HCC, JOHa cno

- co6Ha .nan MOW:HblH HMnyni.c paJBHTHIO Me}K.[lYHapO.llHhlX 3KOHOMH11ec-
KHX CBllJC:A' .ll:aJll>Hero Bocroxa Ii Cn6HpH. _. 

0n.fe'9ruI '<l>aKTbl YCDCIIIHOA pa60TL( HCKOTOpblX C33 PoCCHH, Hco6:... 

XO,llHMO YKaJ3TI> H Ha HCraTHBHl>IA ODLIT HX <l>YHKUHOHHpOBaHIDI. Tax, 

flPaKTHKa C33 «AJITaA~ CBH.lleT.CJ11>cmyeT O TOM, qTO MHOme Cil, 38peru- . 

CTpHpoBaHHblC B JOHC, Q>aKTHqccm 6e:mcitCTBOBaJIH. BMCCTO npHB11cqc-
. ,. . ' 

HIDI HHOCTpaHHOro KaDHTa.Tla WCJI npouccc BB03a if ncpenpo.nIDKH WHp-

D 0Tpc6a. IlpH npoeepxc BHCIIIHC3KOHOMH'ICCKO:lt .acwrCJlbHOCTH . C33 

- 6lil.Jlo BWl.BJrCHO MHOTO HapymCHH:lt npH Bbf.naqc KBOT H JIHUCH3HH. Ha 

81>1803 CLIPl>CBLIX H CTpaTerHtfCCKHX pecypcoe, 3KCDOpT KOTOPhlX orpa

HH'ICH 33KOHOM. KOMMCp'lCCIGUI .llCHTeJil>HOCTb yqpe.aHTCJICH 30Hbl npu

HCCJia MH:oro<JHcJieHHhle y6i.rrirn npu ocYiuec'fWicHHH ToproehJX c.ncnox. 

B HTOre, IlPOCYIIItCTBoeae oxano TpCX JICT, C33 «AJITa:lb 6hlira JIHKBH,llH
poeaHa1. ' 

CJIC.llYCT Ta.JOKe OTMCTHTh, l{TO HaJIOI'OBhlC JlbrOTbl H HH<}>pacTpyicryp

HLie ycnoBIDI <l>YHKUHOHHpoeaHrui: C33 e PoccHu ropa3,rto MCHce · npu..: 

BJICKaTCJibHLI no cpaimeHH10 c Japy6eXHbIMH aHarioraMH. MeCTHMe poc

cuiicKHe B113CTH ·cTpeMHTCH HC CTOJ[bKO COJ,ztaTh Jll>fOTHhle yCJIOBHH .llIDI 

HHOCTpaHHl>IX HHBCCTopoe, CKOJll>KO HCDOJlb30BaTb HHBCCTHpyeMhlC CpeJl

~T:Ba· ~ peIIIeHHH CO.UHaJll>HhlX ·npo6JieM perQoHa~ KpoMc Toro, C33 

paccMaTpHB3IOTCSI xax BQ3MOJKHOCTb IlOJIY'ICHHH .zt.JIH ecero perHOHa 
60J11>IIIeii a.JJTOHOMHH OT UeHTpa. 

H~KOTOpW~ BlalBO,ll;W 

PaccMaTpHerui. C33 DK BIDKHYJO cocmeHyIO 11acTb coepeMeHHoit' pbl

HO'IHOit 3KOHOMHKH, He cne.nyCT rrpeyeeJIHtlHB3Th HX PWJI> H JHatfHMOCTb. 

On1>1T <PYHKUHOHHpoeaHIDI C33 BO MHOfHX ctpaHax MHpa CBH.llCTCJlbCTr 

B,YCT o6 HX orpaHffl-ICHHOM BJIHHHHH Ha pa3BHTHC H3UHOHaJll>HOit '3KOHO

MHKH, ' o6 HX HCilOJll>3083HHH 'B .aocTaTO<JH? )f(CCTKO ·3anporpaMMHpoBaH~ 
HOM HanpaBJieHHH. KaK OTMetlanocb ewwe, e npoM.blWJICHHo paJBliThIX 

1 
B 1997 r. o,lllfoKMCHHCUJ C33 cAnralb 6L1na cOJ.aaHa ua TeppHTopKH Heucuxoro ua

UHOHaJibHoro H nepBOMalkKoro pailoHOB AJITaHCKOro KPCUI (Ci16Hpb). Y'laCTHHKH C33 
«AJITaA. OCBoOO)l(,llaK>TC.11 Ha 5 JleT OT HaJIOfOBLIX IIJiaTexeA H c6opoe; BKlllO'l8.ll H.UC, Hanor 
Ha npH6blnb B. 'laCTK, nOCTynaIOUlCA 9 MeCTHLIA 6K>.WKeT, a TalOICe nOJl}"laK>T P.llll .lli>YTHX 
JlbrOT . . 
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CTpaHax C33 npe.aqaBJU110T co6o:lt HHCTpyMeHThi yperyJIHpoeaHIDl_ Hex~~ 
rophlx npo6JieM perHOHaJibHOit DOJIHTHIOI (nQll"hC~ ~cnpe~HBHhlX oopa 

JICH, BhlpaBHHBaHHC MeJKperHOHaJlbHWC p33JJH'IH:lt H Jlp.), a nuoKe _CTHMY-

JIHPOBaHHH BHCWHCTOpfOBhlX CWl3C:lt. - · .. . . 

B pSl;ll,e pa3BHBaIOWHXCR CTpaJI A3HH H ,n:ani.H.ero Bocron co:maHne 

C33 HCilOJib3YCTCR ropa;mo IIIHpe_; no.no6HU npaKTHKa CTaJIB. JWICHhlM 

3JieMeHTOM npoMMWJICHHOH BHCWHC3KOHOMHqecxott, Hayq110:-TexHw1ec

xoA IlOJIHTHKH. HMCHHO 3,lJ.CCb C33 HMCl()T HBHO aHIOiaBHhllt xapaKTep, 

npe.llCTaBJIIDI •IlOJIIOca 3KOHOMH'ICCKOfO pOCTa>. ' ~ ' . ' . '• 

B pa:ieHeaiOw.HxcH CTpaHax JlaTHHCKOit' AMepHKH noJIHTHKa ceo6o.a

HhlX JOH OXBaTbIBaCT· peruoHaJibHLle H BHCIIlH~KOHOMH'ICCKHe np~OpH-

TCTbI. . · A KH 
IlpH «6JI011HOM~ nonanHOM CTi>oHTCJlbCTBC pldH_011HO . 3KOHOMH . ' 

C33, Kax ceH,acTCJibCTeyeT MHp0e~ npaKTHKa, HanpHMC,P onhlT KHTu~ 
cpaBH~TCJThHO ,a.JIHTeJibHOC BpeMSI 'ocraIOTCH •BelllbIO e _cc6e•,. a OTHIO~ 
HC «no.riIOCaMH pOCTa>, pacnpOCTpaHHIOW:HMH ceoe R1IIDIHHC Ha OCT3Jl6-

HOC 3KOHOMHqecxoe npocTpaHcreo.- B ycJIOBHSIX . «WHPOK03axea~oro• . 
MCTO,aa CTpOHTCJll>CTBa phlHOtfHO.it 3KOHOMHKH C33 He MOJYI' He npHBJIC

xaTh 'DOMHMO Il03HTHBHOfO npe,llnpHHHMaTCJlbCTBa MJ:fOfO'i~CJICHHhle 

KPHMHHaJil>Hhle 3JieMeHT&I, oCTaBaJICb TaIOKe .aocTaTO'iH~ )lJIHTeJI~HhlA. 
nepHOZl o6pa:ioeaHIDIMH' aH!'.JI3BHOfO xapaicrcpa. . . -

KpHTH'ICCKH OUCHHBaH MHpoeo:it OilhlT C03.ll3HIDI H <l>YHKWJOHHpoBa . 

HIDI C33, MOXHo npe.llnOJIOJKHTb, 'fI'O AIDI PoccHH, o6na.nruow.ett MHoro~ 
o6pa3HhlMH OTpaCJICBLIMH, rpaHcnopTHO-pem°"aJibHhlMH H .npyrHM 

oco6e.HHOCT.ffMH, MCX3HH3M CBO~OllHhlJC: JOH MO:lKyT CTaTb BIDICliOA COCTaB

HO.it qacn10 HaUHOHaJlbHOit CTpaTCrHH PaJBHTIDi. . ' . ' . : ' -o-

XapaKTCpH3YH HblHCWHIOIO CHTY3UHIO c . opraHH3auueH: H_ ~YHKUH 
HHpoBaHHeM C33 e PoecHH, MOJKHO KOHCTaTupoeaTb, 11To OflH H.axo,nsrr

c11 Q cmHH CT3HOBJICHIDI, Oilpe,llCJICHHSI CBOC:it TaKTH_KH, BLI6opa npH

OpHTCTOB . H opHCHTaUHit. lie3 cyw,ccTBeHHOH no.zmep:)il(KH rocy.aapcTBa 

3TOT nepHOZl MO)KCT CHJibHO JaTIIHyYLCH, OCTaBHB MHOrHC npoeKTbI Hepe~ 

aJlffJOBafiHhlMH. OJtrn,aaHHR 3<}><}>eKTHBHLPC peJymmrroe OT C33 Moryr 

CMCHHTl>CH paJ011apoeaHHRMH, OTJC330M OT caMoit' H,llCH. 

C33 8 PoccHH npu HCDOJlb30BaHHH HX rocy.napcreoM e JCaqecTee Me

xaHHJMa CCJICKTHBHOA JIH6epaJIH3aUHH HHBCCTHUHOHHOro . KJIHMaTa 

,llOJl)KHJ.J BblilOJIHHTh CBOIO po..111>, KOHUCHTpHpySI 3KCDOpTHO-OpHCHT.Hpo

BaHHOC H HMilOpTOJaMCW:aK>w:ee ·npOH380,llCTBO, npe.acTaBJISITI> co6oit 

. CCTHUH* CTHMYJIHPYSI BHCWHC3KOHO-«JiOB}'WKH• ,ll1Ul HHOCTpaHHhlX HHB . n,, . . . 

MHqecKHe. CBHJH. 0HH TalOKC llOJOKHbl cnoco6cTBOBaTb cocpe.aOTO"ICHHIO 

TCXHHKO-TCXHOJIOfH'ICCKHX HHHOBaUHH, OCBOCHHIO coepeMCHHOfO pLI

HO'IHOfO MexaHH3Ma X03RitCTBOBaHHR. 
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0praHH381UUI. C33 B_ POCCHH JlOJOKHa cran. OJlHHM HJ nyreA: HHTe-
rpauHH 3KOHOMHKH CTpaHbl B MHpoeoe xo~"'"'CTB.O KaK . 

""' . .....n . CpeJlCTBO HHTCH-
CH..,H.KallHH ee MC:>K.llYHapo.zuu.1X 3KOHOMH'ICCKHX CB.R3CA:. 

JIH_TEPATYPA 

199tt1iJ01Cy111uH E.f/>. Cso6ollHwe . (cneitHan1>H1>1e) 3KOHOMH'ICcJCHe JOHN. M., 

199f."H61CO T.O., Olcpym 3.M. Cuo6oJtH1>1e sicoHOMll'lecKHe 30H1>1. M.: HHcl>pa-M, 

H111teHICO a a c ~ .R. i; c· . 
ff • ., OMOUAOllQ • • Bo6o.zuwe 3KOHOMJl'fCCJCHe 30Hl>l B 3apy6e.llC-

laV( CJpaHax H POCCHH. l<anHHHHrpl,ll: JIHTapn1>1A CJCal, .1999. 
Hma~ B., DYMOll B. CB06oJtH1>1e 3KOHOMH<lecKHe 30Hl>l. M., 1997 
"'!?'cc1Cuu A. 3KoHo. MHKa JOH cso6oJtHoro npelUJpHHHMaTem.cna 11· 1991 """OpodrJHCICd.Ji H. Den I'. Go . • ., . 

30 . ., Olla, ~, . 'ZQ'le(J(l 0. Hap. CBo6o.nH1>1e 3KOHOMH'ICCKHe 
HLl. Yl><>KH MHDOBoA: noa.cnurk. MocKBa; Haxo.zuar, 1993. · 

f J1Da 8. ~ez,roreapoJJ.Bu flllll'PIQIUI pa6o-lel CR11W 

1. Dpiiwomw MellCJl1UpoJUIOI MJll'PBIUlll patio-lei cllJIW 

.Maccoeaa MHfPallH.R H8CCJICHHR cnuia . 0.IUIHM H3 xapaicrepHYX JIBJle

HHA: XHJHit: MHpo80ro coo6mecTBa erop(>lt nanoeHHbl . XX B~ MHrp&mm 
H8CCJICHH.R npe,ZlCTilBJI.RCT co6oA nepeM~ll..[CHHC JIIO,ZleA:· '1Cpe3 fPaHBll&I 

onpe,zleneHHblX TCppHTOpHA co· CMCHOA DOCTO.RHHOI'O MCCTil ~ 
HJIH BOJB}>all!CHHCM K HCMy. 

Me~apo~HaJi (eHemIDI.R) M:HrpauIDI CYlllCCTBYCT e pa3111a1X 4'o&1"" 
Max: TPY.llOBOA:, CCMCAHOA, peICpe8UHOHHOA, TYPHCTH'ICCKOA: H JlP. B ,.llaH

HOA rJiaBC e OcHOBHOM 6yJlCT YJlCJICH9 BJIHM8HHC npo6neMa.M MCIJlYHa,. 

po.nHolt tpy.noeo:A: MHrPmutH,. Mex.ny1u\poJlHOMY P&IHICY pafiolleA CHnhl~ · 
Me)K,llyHapo,ZlHaJI MHfP8UHR pa6oqeA: CHJihl BO BTOpoA Il0110BHHC 

xx B. crana IWKHOA: '18CTblO npouecca HHTCpHaWH>HaJIH38UHH Me~a
po,llHOA X03BACTBeHHOit XH3HH. Tp)'llOBOA: DOTCHUH8JI, 6y.ll)"IH IWKHC:A:

WHM cf>aicropc)M npoHJBO,ZlCTBa, HIIlCT CBOC Ha.H6onee ~KTHBHOC HC

DOJib30B8HHC HC TOJibKO .B paMW HallHOHaJibHOfo X03.RACTB8, HO H . B 

MBCWT36ax. MC)K,ll.Yff8po.1;J.HOA: 3KOHOMHKH. . 

, Mex.nYHapo,ZlHLIA pYHOK pa6011eA CHJihl o~Tbi:eaeT pa3HOHanpae-

. JICHHbIC DOTOKH 1PY.zlOBbIX pecypcoe, nepeceIC3iOw'Hx HaUH6HaJJhHhlC rpa-:' 

HHU&I. Mex.n.yHapo.ilHbdt pYHOK tpy.lla o61,e.llHH.ReT Hauit:oHaJlhHHe H pe~ 
ruOHaJibHblC pbIHKH pa6o11eA CHJILI. MeQyHapo.QHhlA phlHOK p86oqeA. 

· cHJil.i CYlllCCTBYCT e cpopMe 1l>YJlOBOA MHfPBUHH. · 

. B . cepe,!lHHC 90-x IT. B MHpe HaC'IHTlde8JIOCb 6oJiee j5 MJIH TPY.lUllllHX

C.R"'."MHfPaHTOB IlpoTHB 3,2 MJIH B 1960 r. EcnH C'l}fraTb, 'ITO Ha JGbic.noro 

MHrpaHTa-Tpy,lUlru;eroc.R npHXO,ZlHTC.R tpH H)K,ll.HBCHUa, TO 'IHCilCHHOCTh 

MHfPHPYJOlllCl'O HaCCJICHH.R B cepe,!lHHC 90-x rr. npeebIWaCT 100 MJIH. 'IC

noeeK. 

MeQyHapo,!lHhlil pbIHOK pat:>O'ICH CHJihl CYlllCCTByeT uap.s.ny c JlpyI'H,.. 

MH MHp<>BblMH'P&IHKaMH: uanpHMCp, roeapoe H YCJIYT; KaDHTaJJa H HH

(f>opMaUHH. Pa6o11W1 CHJia, nepCMCD..[aJICh HJ OJlHOit CtpaHbl B .llPYfYIO; 

npeJlJl(\I'aCT ce6g . B Ka'ICCTBC Toeapa, OCyWCCTBJIJICT MC)K,llyHapo,ZlHYJO Tpy-
. ,!lOByJO MHrp8UHIO. 

MCJIC.!lyHaPO.llHaJI '1'J>YJlOB8SI MHrpauHR - 0,ZlHH HJ HaH6onee cnO)K

Hhl~ 3JICMCHTOB
0 

B. MC)K,lly~apo.llHblX 3KOHOMH'ICCKHX OTHOWCHIUIX. 3To 

12· 
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o6T.HCHReTCH npe)l(Jle ecero · . 
. TeM, 'ITO, B OTJIHlIHe OT Toeapoo6MeHa llJIH 

MCJK,llyHapo.zmoro .llBIDKCHHH KanHTana, 3TOT npouecc BOBJICJCaCT XC:HBLIX 
JIIO.ne~. . . · · 

IlplflIHHaMH MHrpaUHH pa6oqeA CltJIY SIBIDIIOTCH cl>aJCTophl JCaK 3KO
HOMH'ICCKOro, TaK H HC3KOHOMH~eCKOro xapaKTepci. K IlOCJIC,llHHM OTHO-

:;~~ nOJIHTHIICCKHe, HaUHOHMhHLIC, peJIHfHOJHhle, pacOBhle, CCMCfuihle 

IlpH'l~Hhl 3KOHOMH'leCKOro xapa1crepa KpOIOTCH B pa3JIH'lilOM 3KOHO-
MH'ICCKOM _ypoeae PaJBHTIDl OT.llCJihHhric CTpaH. Pa6011~ CHJia nepeMema

. e'l'.CH H3 CTp.aa c HH3KHM. ypoeaeM XC:H3HH B CTpaHhl c 6oJiee BhlCOKHM 
YJ>OBHeM. 06l>CKTHBHO · B03MOXCHOCTh Mffm..:ttmrH n~~ ...... ...,. 

. &y~• vna;.an., • .,g BCJIC,llCTBHe 
aau~OHMhHWX PaJJIH'IHA B YCJIOBIDIX 3apa6otHoA IUiara Jaty liJIH H: · 
npOcj>eCCHQHMhHYIO .llCRTeJibHOCTb (pHc. 8.1). . . ' . . HylO 

CYmecteeHHJ.IM 3KOHOMH!IeCICHM cJ>aicropOM onpeneiui10rr~in:6 · 
Ull'IO pa60'leA . . ' ~ _...,.. MHrpa-

- . CHJihl, RBJUletCH HMHIIHe opraHH'ICCKOA 6e3pa60THUhl B 

17,40 
Hp.naH,1U111 ~ 13,79 

IHKo6pHTaHHll liiiiiiii 13,~ 
l1cnaHHll -~12,49 

HCJJllB,D,llll . ~-- 12,17 
1Pe1U111 IM#.t~OOJ 8,61 

Ilop1jiraJJa11 l\Y§b>iliMI 5,20 
flOJrbWa in) 2,09 

lfexx11 Im 1,64 
8eHrplu! ~ 1,40 

PoccHR C§I 1, 13 

H c T · o · 'l u H x: 11paHc Yorepxayc, l1naHT n<>1<eiiwH 
HHTepH3WHn, .Q8HH!ile la 1996 r. // 4>HHaucoawe HllleC· 
'nfJI. 1997. 13 HOll6. 

i nO'lacoe0A .llOXo.a, eaponeAcKHX npo~IWleHHLIX pa()oqux (ilann. CWA) 

2. BonHLI Ma:ayffap<>AHOA MHipaUHH pa6o'leA CHJibl H HX OCHOBHble ocOOeHHOCTH 181 

HCKOTOPWX CTpaHax, npe:lK.lle ecero CJia6opaJBHTblX • . Baxc:ahIM cPaJCTopOM 

Me:lK.llY)lapo.aHott TPY.llOBOA MHl'paUHH RBJUICTCH .BbIB03 KailHTaJia, <l>YlUC
UHOHHpoBaHHC Mexc:.nyHapO,llHhIX KopnopauHA. TpaHCHaUHOHaJihHWe 

· KopnopauHH cnoco6cTByIOT coe.nHHeHHIO pa6o'leA CHJihl c KanHtaJIOM, 

OCYIUCCTBJIJUI JIHOO ,llBIDKCHHC ~60'leA CHJlhl K Kamrrany, JIH60 nepeMe

IllCHHC i<anHTana e TPY.z:tOH3UhlTO'IHl.le perHOHhl. PaJBHTHe cpe.ncte 

rpaacnopTHOf:t. CBH3H , B CBPIO O'ICJ>C.llh, cnoco6cTBYCT CylUCCTBCHHOMY 
pa3BHTHIO MC:xc,nyHapo,llHOA rpy.noeoA MHrpaUHH • 

OcHoey MwrpaUHOHHldX noroKoe COCTaBJUIIOT pa6o11He, e MCHhmeit .. 
C'reDCHH _..;: CJI}')K3lllHe, CilCUHaJIHCra H Y'fCHbIC. 

Me:llJlYHapo.lUWI tpy.noeaa: MHrpaUIDI noHa'lany eoJHHxaeT JCaIC CTH
XH1tHoe JIBJICHHC, HO nocreneHHO rocy.napcTBO OXB8ThJBaey ·ee CeOHM pe

ryJIHPOeaHHCM. BMCCTe c TCM .no IlOCJIC,llHero epeMCHH B Me~apo,llHOA 
rpy.noBol MHI'l'8UHH coxpaHHCTCH 3Ha'IHTCJI:bHhlit 3ne.MCHT phiHO'IHOit 
CTHXHH.' 

2. BOJlllW MellCJJ.Yllapo,IUlo• _.,,aQHH pa6o'l~A cBJJW 
H HX OCBOBHWe OCOOeHHOC'DI 

8 ce{>e,llHHe XIX B. 6wm · OTMC'ICHo· CaMoe 3Ha'IHTCJihHQe . RBJICHHe e · 
HCTOPHH coepeMeHHoit MHrpauHli Hace.neHHR: B 40·-:x rr. XIX e. ·npoH30-

mcn BJpwe 3MHfPauHH H3 ]1pJI3JmHH e CIIIA ucne.ncteHe «KaPT<>tl>CJI:i.-

Horo rono.na>. . . 
IllHpoKoMacumi6Haa MHrpauIDI e Ha'iane 80-x IT. XIX e. HJ HTaJiliH 

H CrpaH BocTO'IHOit Eeponbl e CIIIA 6i,ma CBRaaHa c iia.neHHeM' UCH. Ha 
ceponcAcK}'IO nmeHHUy. IlOTOK MHrp~UHH pe3KO 38MCJVIHJICR BCJIC,llCTBHC . 

yXy,llDICHIDI 3KOHOMH'ICCKOit KOHDIOHK'l"YPhI B CilIA H CHOB8 ,H8QpaJI CffJIY 
B xo.ne 3KOHOMHIICCKOl'O OXCHBJICHIDI. . . 

IlpH'IHHaMli mHpOKOMacmta6aoif · MHrpauHH pa6o11eif cHJILI CT3JIH 

arpapHoe nepeccneHHe e HeKot opi,ix eeponcifcKKX CTpaHaX; 6e3pa6omua, 

6anee 6n:ar(mpIDITHhle y'cnoeIDi pa60ThI e CUJA H, tcoHe'IHO, 6JiaronpH- . 

rillhie yCJIOBWI . .llIDI WHpoKoro P83BHTIDI co6cTBCHHOl'O .QCJI8, IlOBblWC-. . 

HHC ypoBHR JKH3UH. 
Hoeu BOJIHa MHfP8UHH HJ :Eep0nhl e CUJA OTM:e11eHa e 20.;.x IT. Te- · 

icymero CTaneTIDI. K yxc:e ·yriowmyn.1M npH'IHHaM 3iJ.ec:i. cne.nyeT .no6a-

BHTh TPY.llHOCTH nocneeoeHHOA )IQ{JHH e Eepone. · 
IlOCJie Btopof:t MHpoBOit BOifHhI. OTMCIICHbl TpH HQBblX IlOTOKa B MHr

paUHH pa6011eA CHJild B CUJA Bo-nepBlillC, 3TO cyre'IK8 YMOe. ~ ycroA

'lHBhDt IlOTOK BlilCOKOKBaJIH4>HuHpoB8HHhlX cneuHaJIHCTOB H. cmeHOB HX 
ceMeA e CeeepHyIO AMepHJCY. B~BTOPhlX; nb'OOKH 6e:>KeHu es H3 BearpMH 
( 19S6 r.) nocne no.naBJieHHH 8HTHKOMMYHHCTH'leCKOrO BOCCTaHHJI H ' H3 
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B1>eTHaMa (1974-1975 rr.) nocnc JaecpmcHIDI BhCTHaMcKolt ooAHbl,- a 

. TIUOKc c K}'fihl (1980 r.). B-Tpe1'hHX, CllMMM Iq>ynHWM noroKoM 3TOro nc

PHO.lla JIBJJJICTCH HarIJiblB pa60trcA CHJibl HJ McKCHKH, CTpaH KapH6cxoro 

6acccA'Ha H A.3HH ·B Coe.IUIHCHHl:iic WrnThl. B 90-x IT. 84% scex HMMH
I'paHTOB npH6hIJIH HJ 3THX pemOHOB. 

. ECJJH B ncpBhlX .ns.yx CJIY'!aJIX Ilpll'IHHbl 6WIH rnaBHhlM o6paJOM no-
JIHTll'lCCKHe, ncpeCCJJCH'ICCKHC, TO B IlOCJICAHCM c.nyqae - 'IHCTO 3KOHO

MH_'iCCKHC. TaK~ 'IHCJJO )l(CJJaJ<>llUIX MHI]>HpoBaT1> HJ McKCH.KH TO'IHO eo
OTBCTCTBycT cnpocy. Ha .nonoJJHHTCJJhHhlX pa60'IHX e CWA npH n.rraTe 
4 AOJIJJ. B 'lac. 

' 0co6YIO poni, B npoucccax Tpy,noooA MHrpauHH XIX-XX BB. HrpaeT 

MHrpan~ HacCJJcHIDI HJ KHnur B CTpaHhl IOro-BOCTOqHoA AlHll H Cc
Bet>HOA AMcpHICH. 0Ha HOCHJia B OCHOBHOM nepeceJICH'JCCiadt .Xapaicrep 
H QUCHH~TC,SJ: OT 70 ,.a;o 100 MJIH 'ICJJOBeK. . ·. · · • 

B Eep()nc nocnc BTopoA: MHposoa BOAHhl, s oCo6eHHOCTH c Ha'lana 

60-x IT., Ta~e OTMC'ICHbl .nOCTaTO'IHO HHTeHCHBHble npoil;eccy MHrpa

tnlH pa6oqcA CHJihl.' Pa~aJI ~a HJ HcnaHHH,. IlOpT)'raJIHH, fpeuHH, 

IOl'OC.llasHH, TypuHH aKTHBHo HCDOJlbJOBaJiaci, e 3KOHOMHKc npoMhlm-
_neHHo p33BHTblX CTpaH Eeponhl. 3TH MlirpauHOHH1>1e norom pa6o'lcA 

CHJJlil, . HOC.UUHe CilOpaJlH11CCKHlt xapaKTcp H, KaK npaeH.110, He conpo.:. 

BO~aJOlllHCCH HayYpaJUl~HcA B CTpaHe-pa6m'o.naTCJie, CraHOBHTCJI ' on

pe.QCJIRIOlllHMH. '11cnOJil.30BaHHC HHOCTJ)aHHOA pa6o'leA CH.111.r: CT3JIO HC

MaJIOBaJKHbIM ct>aKTopoM ycncmHoro 4)yH~HOHHPOBaHHH X03HACTB8 
C'lpaH EeponeA'cKoro co10Ja. BMccre c reM, KaK cB~CTeJlbCTByCT Espo

CTaT_ - CT8THCTH~ecKoe BeAOMCTBO EC, •-:- c 1993 r. Eepona cram. repHTJ. 

~BOJO npHTJlraTCJJhifYK> CHJiy ·.lWI ncpe~eauee. MHome HMMHipaHThI 

DOKH.llaIOT ceponeiicmc rocy.napcma. T3x.aR ClfIYauIDI cKmi.LweacTCH e 

peJyn1>-Tare YCHJICHIDI peryJIHpyioiiteA noJJHTHKH eeponejlcJCWc rocy,napcre 

B OTHOIUCHHH HMMHI'pa.HTOB. J.fMMHrpaUHOHHaH IIOJIHTHKa IIOHOODCTilCT 
BCe 6oncc CCJJCKTHBHW xapamp~ . 

3. Hanp8BJie&1UI ~8-

HanpaBJJeHHH MHrpauHoHHhlX noToKoe cpaBHHTCJihHO ycroA'IHBhl, 

npH11eM 3a'laczyro OilH ncpeceKaIOTCH. PcmaIOmee JHa'leHHC HMCIOT 3KO

HOMH'ICC.KHe B03MO)l(HOCTH DPHlfHMaJOmeB CTOpoH1>I; ee Bee B COBPCMCH

HOM' MHpe, HH6r,na cc HCTopH'ICCKHC, reorpact>H'ICCKHC, 3THH'ICCKHC 
KopHH. . 

. B MC)K,llYJlapO~HOA MHrpauHH pa6oqeB CHJibl MO)l(HO BhU{CJJKTh DHl'h 
H8DpaBJICHHA: . 

. I) MHrpaUHSI HJ p83BHN1QWHXCR B ·paJBJIThlC CTJ)aHhl; 

3. HanpilaneHU MHtp8QHH 183 

2) MH~llJI B paMJalX p83BHTWX C'Ip&H; 

3) MHrpamu1 pa6o'ICA CHJIY MCJKAY pa3BHBaJOlli.HMHC~ C1pllH8MH; 

4) . MHrpalllUI pa6o'lejt 'CHJlhl H3 6b1BWHX COQHaJIHCTH'ICCJCllX C'IpaH 

(CXO.llH8 c MHrpauHeA HJ pa3BHBalOlllKXCSI B pa3BHTYC' ~hi); 
5) MHI'paIUUI pa60THHKOB, KBaJIH«l>HllHJ>QBBHHhlX CDCUHaJtHCTOB H3 

OpoMhllllJICHHO p33BHTWX CTpaH B pa3BH~810lllHCCJI CTl>3J{Y. · 

,l(nJI p33BHThlX C'IpaH HHOCTpaHHaJI pa6o'IWI CHJl8 H3 p83BHB810ll{HXCJt 

CTpaH o~aqae-r·o6ecnc'leHHe pJl.lla arpaCJioR, HH«l>pacrp~HWX CJIYJKfi 
Heo6xo.nHMLIMH pa60THHKaMH, 6c3. KOTOphlX HCB03MO:llCCH HQPM8.111tHlalA 

npoHJBOACTBCHHbIA npou;ccc, a HHOr,n8 IlpoCTO HOpMaJJhH3Sl noBCe..a;HCB"." 

HaJI XH3Hh. HanpHMcp; BO <I>paHtnt:H 3MHrpaHThl COCTaBrullOT 2596 ecex 

JaHJIThIX ~B CTJ>OHTCJihCTBC, 1/3 ::--- 8 aBTOMOOH.iICCTpOCHHH. Ji Jiem,rHH 

OHH cocrnB1U1JOT nonoBHHy eccx max-repos; B ·meetuap~H. - 40% crpo;.. 
HTeJThJfhIX paWulx. 

:B 80-x rr •. .nrur J>83BH.B3JOIUHXCJI crpaH A3HH~ IlaTHHcKoA AMepHICH, 
O'l'l.aCTH A4>pHKH crana xapaicrepHoR· cyre'OOl }'MO~. 8 cepe.a;HHe 90-x IT._. 

TOnhKO e CIUA pa60'rano olCono l,S _me • .KDCHolCopeACKHX. cneu.HaJIHC·.· 

nlB, HM.eioIIlHX )"ICHYJO CTC~CHh, 'ITO ilpeBhlWaJIO 'IHc.Ji:CHHOCTh 38.llUIT.ilB• 

wHi: .a;accepnuu1u e. BhlCWHX yqe6HhlX 38.Be,neHHJIX. KopeAcKoA Pccny6• 

JIHKH. T8KoA P3JPhlB o6JJlciUICTCJI TeM, 'ITO MHOI'He KopeAcKHe CT)'.D:CHT'W 

no oKOH'laHHH yqe61>1 B CWA He eo3apamanHc1> Ha PQllHHY, npo.n01DUJI 

HB)"{HhlC Hccne,nOBaHIUI B aMepHIWiCKHX Ha}"DlblX H yqc6HblX ~e
HHJIX. 

· IlpHBJJC'lcHHC HHTCJIJICK'Iy.L111>HOA HMMHrpaI.tHH lUUI CIDA - o6JiN+ 
Jiu npaJcrHXa OKOJIO nonoBHHi.1. npHpocTa 'IHCJieHHOCTH cnel.lllaJIHCTOB 

e o6naCTH MateMaTHKH, oco6oro npotp&MMHoro o6e:cnettCHIUI o6ecneqw• 

BaeT HMDOPr HHoCTpuHoA paOO'leA CHJIW. Be,nh 3aTpanl Ha IlOJV'()tOBJCy 

CilCl(HaJIHCTOB B CIIIA B HCKOTOPLIX CJI)"laJJX AOCTHraJOT 600-800 THC. . 

,.a;o.M. 

Mc~apo.nHu MHrpauHR paoo'lcA: CilJlW1 cymeCTBYK>IlllUI -B paMDX 

npor,fhlWJICHHO pa38HTYX CTpaH, CIUl38Ha B 6oJri,meA CTCDCl:IH c HC3KOifO

MH'ICCKHMH 4>aKTOpaMH, 'ICM C 3KOHOMH'ICCKHMH. 0,nHaKO H 41DI 3l'HX .· 
CtpaH xapaKTeeHO TliK9C RBIICHHC, KaK cyre'IJCa )'MOB•, HBnpHMCp, H3 3a:

D8,llHOA Eeponi.1 e · CWA. Bilc.pe1>1e ·e KOHUCHTpHposaHHOM e~c 3TOT 

npouecc Opo.RBHJICR Ha py()C:JK~ '40-50-x rr., Korona ~OJlhillOC ICOJIH'ICCTBO 

cneuHanHCTOB, y'lcHYX HJ 3ana.itHOA Eeponhl CTaJIH !JCpeMcmaT1>cJ1 B 

CllIA. B pe3y111>rare nOCTpa!Uln P.9.ll Ha)"IHhlX HartpaB11eHHA B <l>Pf, Hn
JJHH, Cl>paHUHH. 

B nocnCAHHC fO,nhl paCTeT MHtpal(HJI -pa60'lea CHJlhl MC::JK.ll.Y pa3BH

B810IUHMHCJI CTpaHaJ.tH. .llBH)ICCHHC npOHCXOAHT rJJaBHhlM o6pa30M 

MC:JKJlY · HOBLr'MH HtUlYCTpHaJlhHhlMH CTpaHaMH, CTpBHaMK - 'VICHaMH 
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OHEK, c O.D.HoA cTopoHbI, H .llPYrHMH pa3eHea1011mMHCS1 CTpBHaMH ,.... 

c .llPYroA. TaK, HanpHMep, e nocJieeoeHHbie ro.D.bI (60-80-e rr.) oco-

6eHHo 6hi.JJ JaMCTeH npHTOK pa6otJ:eH: CWihl e f OHKOHr HJ KHTaH, BbCT

HaMa H .llPYfHX CTpaH IOBA. AK'I'HBHO HMDOPTHpOBBJl pa6o'lyIO CHJIY 

CHHranyp. B KyeeRre H Cay,llOBCJc:OH ApaeHH, HanpHMep, 6wm JaHHTO 

.llO l _ MJIH i:.reJioeeK pa6o'IHX TOJibKO HJ AeMeHa. 3Ta MHrpaUHH onpe,lle

JI.RJI&Cb B OCHOBHOM 3KOHOMH'ICCKHMH . I'IpH'IHHaMH: 6oJiee BblCQKHM 

ypOBHeM )l(HJHH, Japa6oTJioA:- DJiatbl e CTpaHax ~ HMnoprepax pa6o~A 

CHJibl. KpoMe roro, B aJHaTCKHX «THI'paX•, B 6oraTblX CTpaHax nepOH.ll

CKOfO 3a11~Ba IlOCTO.RHHO OIUYIUaiiaCb . HCxBaTKa ·e MaJIOKBaJIHcl>HUHpO-

BaHHOA . pa6o'leR E_,HJIC. . . 

CymeCTeyeT MHrpauHJ1 pa6o'leA: CHJlbI HJ pa3BHTblX e pa3BHBaIOIU.HCCH 

CTpaHhl. B. OCHOBHOM 3TO· DOTOK KBaJIHcl>HUHpC>BaHHbDc K8,llpoB HJ CTJ)aH 

Eeponb1 H CeeepBo~ AMepHKH e pa3BHea101UHCCS1 cTpaHbl. -IlpH'IHHhl 

noA MHl'p3UHH K8X 3KOHOMH'ICCKHC (.llOCTaTO'IHO BhICOKHC 3apa60TKH y 
npeno,llaeareneA yqe6HLIX JaBe,llCHHR, HIDKCHCpoB, . HHCTpYKTQpoB H ,llp., 

HanpHMCp, B crpaHax OflEK), TaK H )l{JITCHCKHC (}'3H8TL MHp, nonpo6o

eaTb CBOH CRnhl H T.n.). 

Oco6o CJIC.llYCT CKalaTb .0 MHl'pal(HH .B paMKaX 6hlBWHX COUHaJIHCTH

'ICCKHX CTpaH~ a TaIOKe e paMKaX CHf. lheecTHo, ·'ITO CCCP HMnop

THpoean. pa6oqy10 ·cwiy HJ lio.11rapHH, BbCTHaMa, CeeepHoR KopeH. 

HhlHe K Hx qHCJiy .D.o6aeHJIHCb paoorne HJ Kimur" B HacTOSIIUee epewr, 

no ocl>HnHani>tiblM .llaHHblM, e PoccHH TpY.lVITC.R 40 TbIC. KHraA:uee. Ha

PR.llY c opra.HHJaUHOHHblM HMnOpl'OM .pa6o'leA: CHJlbl HJ KHTIUI HMCCT 

_Mecro CTHXJdlHhIH ripHTOK MHrpaHtoe HJ . KHTa.R Ha repp~TopHIO . Poc

CHH. no HCKOTOphIM ,llaHHhIM, cymecruyeT onaCHOCTb KOJiOHHJaUHH 

poccHAcKoro ,lJ.aJI.bHero BocToKa H CH6HpH ero MHoroHaceneHHLIM co

ce)loM. 

B 9o-x rr~ eoJHHKJia MHrpaµo pa6oqei\: cHJibl e PoccHIO HJ CTpaH 

6.rnacHero 3apy6e:JKb.R: HJ YKPaHHbI, .6eJiopyccMH., MOJJJJ.aBHH. IlpH'IHHbI 

3TOit MHrpauHH'IHCTO 3KOHOMH'ICCKHe -:·paJ)o•rne HJ 3THx CTpaH CJlYT Ha 

Japa60TJOI B POCCHIO. KpynHeAWHM HMDOpTCpoM pa60'ICH CHJibl .RBIDICT

CSI MocKBa - OKOJIO 70 T~C. 'ICJIOBCJ(. B 'MocKBC pa60TaIOT HHOCTpaHHhIC 

pa60'IHe H CDCUHaJIHCTbl HJ 78 CTpaH Mkpa. 11MMHrpaHTbl COCTBBIDllOT 

46% MOCKOBCKHX CTpOHTeJieit, ~4% pa60THHKOB CTOJIH'IHOfO TpaHcnopra. 

BCJieJl Ja MocKBoA HJJ.yr XaHTbl-'MaHcHAcKHit AO - 27,3 TbIC. H .HMano

HeHeUKHA AO - 18,:i TblC. qe.n:oeeK. HoJlaBJUIIOIUee OOJibWHHCTBO Mtlf

paHToe - 247,ZTblC. 'ICJIOBeK, T.e. 85% OT o6meii 
0

'1HCJICHHOCTH, Ja,AeRcr.:. 

BoeaHbl B OTpacru1x MaTCpHaJibHOro npOH3Bo.itcria. ' 

0cHOBHhIMH npH.'IHHaMH npHBJIC'leHH.R 'HHOCTpaHHbIX pa60'rHHKOB Ha 

poCCHitc~e npe,llnpif.RTH.R jl~JUIIOTC.R HeXBaTKa pa60l.JHX OT.lleJlhHbIX npo-
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q,eccHA . H cneuHaJibHOCTCR, a ralOKe HC:llCeJiaHHC MCCTHOro HaCeJICHH.R 

eblnOJIH.Rtb npe.nnaraeMyio pa6ozy. TaKrul CHTY~ xapaicrepHa npaK"I'H
qecKH .llIDI ecex urpaCJieit npoHJBO.llCTBa, HO 'lame ecero .itru!. npe.D.npH

.RTHR ,llOOblBaIOIUC~ npOMbllllJICHHOCTH, CTpoHTCJn.CTBa, CeJibCKOfO X03.RA:'."" 

CTBa. 
K 'IHCJIY JlpyTHX npH'IHH HCDOJib30eaHHJI HHOCTpaHHhIX _ pa6oTHHKOB 

OTHOC}ITC.R Heo6xo.liHMOCTb coxpaHCHH.R CJIOJKHBWHXCSI KOJIJICKTHBOB 

. npeJlilpH.RTHit 3ro KacaeTC}l npeJK.!lC ucero npC.lllIPH.RTHA HCqrreraJOBOA 

H · He$Te.D.o6hlea10iueA npot.t:hIWJICHHOCTH Ceeepa PoccHH. ,lJ.onrne ro.zn,1 
KOMIIJICKTOBaHHC K8,llpoB T8KllX OObeKTOB npoBO,llHJIOCb HC TOJII>_KO nyTCM 

noJlroTOBKH MCC'IJiQI'O HaCCJICHWl, HO npeJK.nC ecero 3a C'ICT npHBJIC'ICHHJI 

pa60THHKOB no opraa6opy _(r_n.aeHbI.M o6pa3o~ HJ Yiq)aHHbl). 
0,llHa H3 rm~BHblX npH11HH . HCDOJlb30BaHHSI HHOCTpaHHOit . pa6oqeit. 

cHJJhl HJ cTpaH 6mumero 3apy6e:l1Cbg ·e norpaHH'IHblX perHoHax - ee 
. 3KOHOMH'ICCJCrul BhltO,llHOCTb: . OTCyTCTBHe 3Ha'IHTC.Jn,Hb1X TpaHcnop1:awx 

pacXO,llOB Ha .llOCTI1BKY pa_6o'{eA CHilbl, a TalOKC ' cyweCTBCHHblX JaTpaT Ha 

p83MCIUCHHC H o6ycrpoAeTBO B CJIY'laC M8..RTHHKOBOA MHrpauHH. ' ' 
HaH6onee aJCTYaJibHaSI npo6JieMa, KOTOpa.R MOJKCT B03HHKHYTb B of>

JiaCTH HMDOpTa pa6oqeit CHJlbl H3 :crPaH 6nIDKHero 33py6e:llCbS1 K HallaJIY 

2000 r.', CB.R33Ha c BOJIHOR HeJICraJlbilLIX TI>YARlllHXC.R-HMMHfPaHTOB; KO

TOPYIO ~PYJlHO peWHTb H3•Ja «npoJpa'IHOCTH• poccHA<nCHX IJJaHHU C? 
cTpaHaMH CHr H JIH6epaJibHbIM ~MHJ'PaUHOHHblM 3aKOHOJl8TCJibCTBOM. 

no .D.aHHblM MHHTpyJla PoccHH, JlOJIJI neranbHOA: HHOCTPattHo:n: c,HJI~ .B 

1994 (. B o6weit M"acce HHOcrpaHUCB, pa6oTaloIUHX H8 poccHitCKHX ~
eicrax., HC npeBblillaJia 8%. 3KCTpailOJIHPYH 3TH UH<l>Pbl Ha ace H~po,llHOC 
X03SIACTBO, MO:llCHO npHATH K JaKJllO'ICHHIO, 'ITO B cepe,llHHC 90-x rr. Poc

CWl HMena oicono i MJIH HMMJtrpaHTOB-HeJieranoe. 

:&utea111i1 

IlOMHMO MHrpaUHH pa6oqeit CHJibl CyIUCCTBYCT DpOOJICMa Oe:llCCHUCB 

H BhIHyxllCHHblX nepeCCJICHUCB • . no oueHkaM 3KCnepTOB OOH, Ja 

1991-1994 rr. e pecny6JIHK3X 6blewero . CCCP MCCTa csoero nocrogtt

Horo npo)KHBaHWl noKHHYJIH 7 MJJH qeJioeeK. B Pocc1rn, no p83lIH'l

HblM OUCHKaM, H3XO.llHTCSI OT 500 ,llO 700 TblC. 6eJKCHUCB HJ. ,llaJibHCro 

Japy6e:l1Cb.R, MHOfHC H3 KOTOpbIX HaxO.ll.RTCR Ha reppHTOpHH PocCHH HC

JaKOHHO. KoJIH'ICCTBo ~e:JKeHl(eB H BhlHYJK,nCHHbIX nepeceJieH~ee HJ 

cwaH CHf, no oueHKaM cneuHaJIHCTOB, JlOCTHraer 5 MJIH qeJioeeK. 

B CTpaHax cHr npo:JKHBaCT oKoJio 25 MJIH pyccKHx. IlpH He6naronpH

.RTHoA 3KOJiOMH'ICCKOA H DOJIHTH'ICCKOA: KOlfblOHKTYPC B 3THX. cTpaHax 
M~OrHe H3 HHX TaJOKC MOryT- OK.a33TbC.R B 'IHCJIC MHrpaHTOB. IloMHMO ' 

HMMHrpaUHH H3 CTpaH. 6JJH)l(HCro 3apy6e:l1Cb.R OJKHJ],aeTC.R ee yeeJIH'ICHHC 
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H3 KHTU, CeeepHoA KopeH, TypUHH (ce111>t.1C.oxoJ.RACTBCHHYC pa6o
'IHC, C'J]>OHTC11H), HJ CUIA, Cl>patHUHH, fepMaHHH, .slnoHHH (HTP, nl>e

no.nasaTenH, pa60THH.KH c<l>epw o6cnyJKHBBHH.R H JlPYfHC CRCUH8JIHC:
Tbl). no nporH03aM, . HX 'lllCJIO JlOJDICHO Cn6HJIH3HPQBaTbCR Ha ypOBHC 
100-150 TblC. 'ICnOBCK B ro.n. . 

8JllUlllRe ..,..... paGoiiel CBJIW Ba 3KOllOMlllQ' 
. . - . . . 

CHCTCMa 3KOHOMH'ICCICHX CB.RJeit, B03HHKalOJnHX MCXOJ.Y rocy.napcma
MH B CB.R3H c MHrpauHeA pa(;QqeA CHJJW, conpoeo~aeTC.R ROTOKOM TOBa
:po~ · H ' JCaIIHTIUIOB, BKJllO'laJI llCHC)(QIWC nepeeo.nw Ha po.zuiHY HMMHrpa.H
TOB, . a 'TatoKC BWniUlTy -. cy6cH,llHD . H KOMRCHCclUHA CTpaHaM, 
3KCilOPTHPYJO~HM pa6oqyio CHJIY. JlJtil CtpaHLI, npHHHMaiow;ejt .pa6olJYl(> 
CHJiy, 3TO BC.!lCT K ROBlilulCHHtO KOHKypCHTocnoco6HOCTH ee TOBapo)I 
BCJiC.!lCTBHC yMCHbWCHHJi • H:J.ACp)ICCK npoH3BO)lCTBa, CBSl~aHHLIX c 60.Jlee 
HH3KOD UCHOA HHOCTpaHHOA pa6o'lea CH.JIY: . . . 

. noMHMO noro MO)ICHO OTMCTHTb cne.llYJOIIlCC: 
• HHOc'fPaH~e pa60'!Hc, npe.l(bR'smm .nono.RHHTCnhHWD cnpoc Ha ro;,. 

sapLI H ycnym, CTHMYJIHPYJOT pocT ripc)HJBO,llCTBa H .zionOJIHMTCJibHYJO 3a-
H.RrocTh B C'lpaHC npe6111BaHHK; . . . 

. . • npH HMnopre Klia)IH<l>illllfpOBaHHOD ·pa6o.'ICA CHJibl ' npHHHMaJOilla.R 

. C'IpaHa 3KOHOMHT Ha. JaTpaTaX J:l8 . o6pa30B8HHC . H npo<f>eccJto,..anbHYJO 
nnnl"n'l'n1lll'V• c · ' . .. 
~v.av-....~- ' . . _ . ;, 

•-HHoCli>aHHhlC paf;oq:He ttacro'paccMa'J]>HeaJOTC.R KBK onpe.neneHHW1t 

aMOpn13aTOP B cnyqae Jg>~3HCOB H 6e3pSOOrHUhl. 0HH nepB&IMH MOryI' 
6LITb YBOJICHbI; . - . . . . . 

. • ~OCTJ)aHHblC pa6oTHHICH ~e o6ecne~HBaJOTC.R RCHCHRMH H' HC Y'llf · 
'J'WamoTCll npH peaJIH~HH pa:moro PQ.lla COllH&nbHWX nporpaMM: . 

flo MHCHHJO CRCUJfaJIHCTOB. opraHH3aUHH 3KOHOMHtiCCKOl'O. COTpY;ll· 
HHq~~ H pa3BHTH.R (03CP), HMMHrpaHTbl YJIY'IWaJOT ,llCMOipa<l>H'ICC· 
~ 1C3~HY pa3BHTLIX crpaH~ CTpa.AaJ()JU'.HX CTapeHHCM. Bo cJ>paHUHH, 

· [epMaJIH~, W11eltHH B ceMux n~peceneHuee JIO.RBJUI01'C.R 10% ecex ·Ho-. . . . ... •' ' . . , . . - . . . \ 

~po~eHahlx, e WeeAnapHH ...;_ 24%, e·JIJ()KCCM6ypre - no'ITH 38%. 
BMe~ c -TCM, xonr o6mHD. TCMn CT~HH.R HacCJieHH.R :j&MeMactc.R,· Ha 
C()()'J'HQWeHHC pO)l(,ll.aCMOCTH H CMCPTHOCTll y KopeHln.IX }l(HTCJteQ 3TI1.CTI1-
mcmxa HC BJIH.RCT HHKOHM o6pa30M. 

H~b3.R · ~e cJCa33n. H o Ht'.KOTopwx O'l"pauaTenbH&ix MOMC~Tax, cBfl
JaHHLIX c HMnoproM paOO'leD CHJlbl. K HHM crienyeT oTHC_CTH B03HHKHO
BCHHC 3JJCMCHTOB COUHanbHOA HanpJDKCHHOCTH B OOillCCTBC (npH JaHSl

'fHH TC_X pa6o'IHX MCCT, Ha KOTOPhlC npeTCH,llyJOT MCcTitblC pa6omHICH), 
MC~H8UROHanbHYJO HenpIDl3Hb H ,llp. . 
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BWl'O,IDI C!pll.~3scDopftpo9 

0cHOBH8.R . Bbrro.!la COCTOHT B TOM,; qTQ 3KCnopr . Paf>O'ICA CH.Jilil pac

CMa'J]>HBaCTCSI KaK BCCbMa eIDKHblA HCTO'IHHK saniqTHwx noC'fynJI~HHA. 
HMeeTC.e TPH ocHoBHhlX np.RMhix licroliHHKa BaJIJOTHhlX .noxo.noe or 

3Kcnopra pa60'ICA CHJlhl: 
• Hariom c npH6hlJill <l>HPM-riOCpe.llHHKOB; - . 
• nepCBO.!lbl MHrpaHTOB Ha J>O.llHHY Ha RO.IUl.CP~ CCMC:lt H poJlCTBCH-

HHKOB; . . . . 
• JIH'IHoC HHBCCTHpoBaHHC_ MHrpaHTOB (npH~O~ }ia po.llHHY c~n~11'· 

npOH3BO.llCTBa . H npe,aMCTOB J]JIHTCJlbHOfO nonb30BaHHSI,. HaJIH'IHYX 

cpe.!lCTS, HCROJlbJYCMblX Ha HHBCCT}IUHOHHLIC i(CJIH). 
Ha ocHoee pMa 33py6c)IC}{hlX H ~'ICCTlJCHHhlX HccnenOJRlHll~ ~ 34lh' 

<l>eKTHBHOCTH roeapfloA roproB11H H 3KCROpnl ~a6.0'1Clt CHJlhl MO~~ c~e
naTb onpe,neJICHHblA BLIBO.!l 0 6onbWClt 3<}>4>eICTHBHOCTH nocJrC,IJ.HCfO 

<t>anopa. 
no .!laHHblM MB<l>, . cpe,n,Wl.R liopMa npH6WIH . npH 3KCil0pl'C .TOB81JOB 

coCTaBn.RCT 2Q%, a ycnyr --- ·so%. Ha,,npHMep, JOrocnaBHSI e 80-x rr. 

HMCJia OKOJIO 10 MJJP.ll '.!lonn. nocryn.neHldt OT 3Kcnopra roeapoB :H YCJJ.YI 
· exero)Ulo, npa.K'I'INCClWI npu6wt1> OT ~ro 3Kcnopra cocraWDUla npH"'. 
MCPHO 2,s MJJPll norui. Or 3KCilOpnl pa60'ICA CHJllil TaJlbKO 8 BH,llC nepe,. 

BOllOB C'lpaHa no.nyqaJia 3,5 MJJPn llOJIJI., a no B03BpalllCHHH paOOTHHi« 

.llOMO'R H3-38 py6C~ - Clll~ CTOJlbJCO :llCC. B HTOre <l>UTH'ICCKH~ nOCTYI 
neHH.R ,llOCTHtaJIH 7. Mnp)l .!10JIJ1. 3Kcnopr paijoqeA CHJIW . .RBJUIJICJI 4>arcn 
qecKH maeilWM HCTO'IHHKOM .B3JIIOTW .D.1IJI IOrocnaBHH. no pac'ICTaM Hi 

KOT~pblX .· . poccHDCKHX. 3KOHOMHCTOB, eariioTHaJI . 3<\><l>CKTllBHOC'. 

. 3KCnopra pa6o11eA. CHJllil MHHHMYM B n.RTb pa3 BhllllC eaJllOTHOD. ~I 
meHOCTH rosapHoto 3KCnopnl1• ·· . . · . . .· .·.· .· .. . 

Pac'ICThl 3apy{jC)K}lb1X cneUHaJUICTOB noJC83blliaK>T, 'ITO J>01lb 11aCTIU 

DCPeBO.!lOB oco6eHHO BCnHICa AJiJI c'lpaH co' cpeAHHM ypo~H,CM p~Bll'I'a 
,llrul 3THX cTpaH 3KCROPT pafioqeD CHJlhl npe,nCTalWI~ 3HB'IHTCJILHbdt ff 
TO'IHHK B3JlJOTHoro .noxona, e OT,nenbHLI~ ro.nw npeewwaiolllHA n_OCTYil

neHIDI no ocmi.HYM eH,D.aM. BHCWHC3KOHOMH'ICCKHX ce.RJeA. HanpHMep, 

s na1rncralie'li TCtJCHHc nOC.llenliHx 15 JICT .c~a nocyYIIJICHHit or P~:
nlJOIUHX. 3a, py6e:XcoM 6b1Jla. 6o.iibWC ~OCTYfVICHHD OT 3KCROpTa TOBapoB H 

ycnyr B R.RTb pal. . . . 
BamoTHblC nOCTYMCHH.SI. OT 3Kcnop-ra paOO'lefl cHJihl e . ~u-e rr. · JM>J-

paCTaJOT y pa3~HBaJOillHXCSI crpaH HaH6oJICC BblCOIQIMH. TCMilaMH - 1096 
B roll. iJOJiyqaR C)l(CfOllHO 3Ha'IHTCJlbHhlC CyMMLI OT 3TOl'O HCTO'l.IHHJCa, . 

1 Cw.: npaaHJla pblHIOl. M., 1994. c. 307. 
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MHOfHC paJBHBaK>IUHCCJI rocy.ztapcTBa CTaJIH CDCUH3JIH3HpO~aThCJI Ha 
' npe.aOCTaBJieHHH TPY.llOBbIX ycnyr, 3KcnopT KOTOPhVC cnm ~eftwuM 

HCTO"IHHKOM B3JIK>TH1>1x .noxo.noe. TaK, .l1IDI APE 3KCnnyaTaU.IUI Cy.nuc:oro 
KaH3Jla B KOHUC 80-x rr. ,llaB3Jla npu6,.Uib 970 MJIH .llClJlJI. B l'O.ll, TypH3M -

600 MJIH .llOJIJI., nepeBO.llbl 3MHrpaeToe - 6oJiee 3 MJIP.ll .ll0.11.rl. b ReMeHe 
iiepeeom.1 3MHI'paHTOe B OT.lle.TlbHble I'O.llLI B 30 pal npCBLIWaJ\\{ noczyn

JICHWI. OT 3KCDOP'fa. no ,llaHHLIM Ha Ha"laJJO 90-X IT., OKOJIQ 40 C'l'paH 

MHpa no.nyqaJIH o~ ~BOHX rpIDK.l{aH H3-3a py6e:>Ka He Meifee 100 ~H .noIDi., 

a JlJUI 10 CTpaH 3Ta C}'MMa COCTaBHJia 6o.nee I MJIP.ll llOJIJI. Il~ ,llaHHhlM 
MB<l>, "13CTHl.le nepeeo.ahl, BKJIJOqaeMhle B .noxo.lUfYi<> qacT& l\)JaTe:>KHblX 
6anaHCOB, Ha 90% COCTOJIT H3 DOCT}'IlJlCHHA OT JIHU, yexaewli~ Ha 33pa-
6orKH. 

' ... noMHMO 3TOfO ,lJ)UI C'l'paH - 3KCnopyepoe· pa6oqe:A c~ ~CHbWC
HKC,.ll3BJICHHJI .H36hlTO"IHLIX TPY.llOBhlX pecypcoe oJHa"laeT, c~TCTBeH
eo, CHIDKCHHC couuam~Horo .HanpIDKCHIDI B UCJIOM. Tpy,lVIIUHCCfil 'CTpaHlil-

3K~nopyep.a o6yqaK>TCJI HOBhlM npo«J)eCCHOH3JlbHhlM \laehlICaM, 
3HaKOMSITCJI .c .nepe.nosoft opraHH33UHeA TPY.aa., 

. B TO xe epewr CTJ>aHbI ~ .3Kcnopyephl ~HTaJia cTiunal8'JoTc~ u c 
HCICOTOphlMH HCI'aTHBHYMH JIBJICHWIMH. fJiaBHOC - 3TO OTI'OK licBaJIHtl>H

·IUfpoBaHHhlX, HHHUH3THBHLIX Ka,llpOJJ, CTOJll, HCOOXO.llHMhlX . H~oHUb-
HOA 3KOH0'9{HKC. . ' . . 

4. CoapelifeRewe ne111pw nplttRJl[emui pa6o•eA C11J1W 

,l:{e}'Mjl TP3JJ.HUHOHHblMH UCHTpaMH npHTIDKCHIDI pa6oqcit Cllmhl JI~-
. IOTCJI CIIIA u 3an3JJ.H8JI Eepona. · 

CIDA 

qro KacacTCJI CIIIA. To TJ>Y.llOBhlC pecypcLI 3TOit CTPaHhl HQ:ropuqcc
KH CJIO:llCHJIHCb Ja cqey HMMurpaeroe. B 50-x rr. CIIIA CTaJIH ~BO.zum; 

DOJI"'.Ttlicy IlPHBJIC'ICHHJI · BbICOKOKB3JIH$HUHpoB3HHhlX Ka.zlPO~ KOTOpasi 

ocymcCTlllJJICTCJI .llO ccro BpeMCHH • .lloeonbHO a~HBHO. 'npHB-OJeKaJOTCJI 
HHJKo-.· H DOJIYKBa:11Htl>HuupoeaHJfhlC pa60THHKH (oco6eHHO H~ MeKCH- · 
KH), KOTOpblc ccltqac COCTaBJIJllOT npeo6JI3.llaJQiizyJo rpynny HMMllft'paHfoe 

e CIIIA. B 70-x_rr: IJHCJIO ncran1>HlilX HMMHrpaHToe e 3TY CTpafft.y .aoerur
no 4,5 MJIH "ICJioBeK (20% npupocra HaceneHH.A Ja 70-c rr.) ..,--, iia TJ>CTh 

60Jii.wc, qeM·B npe.nwcCTByK>iuee .ncc.ATHJieruc. B 80-x rr. MaCllQn6bl HM

MHrpauuH ew.c 6WibWC 803poCJIH -:- Ha HCC npHXO,llHJIOCb }')Ke 339% npu

pOCTa HaCCJICHWI CTP3Hbl. B 3TOT nepuo.a e c'l'paHy B'bcxano 6:-. MJIH nc
ran1>Hblx H 2 MJIH HCJICr3JILHbIX HMMHrpaHTO!J. B ncpeoA l'rOJIOBHHC . 
90- x rr. ~HTCH<;HBHOCTb HM~Hrpauuu He YMCHbWHJI3Cb. BMCC1'rc c TCM, 

4. C.0Bl>CMCHHblC UCHTPW Dplfl'JDeHHJI pa6o11el CH1lbl 189 

no MHCHHJO HCKOTOphlX poccuAcKHX 3KOHOMHCTOB, DOCKO.Jlbicy HMMHrpa

UHR B 31)', CTJ>a.HY HOCHT 3CCHMHJUIUHOHHbla xapucrep, TO 3TOT UCHTp .lVUI 
TPY.llOBOA MHrpau,HH · J1BJU1CTCJ1 _HenepcneKTHBHhlM. 

38llQIU Earna 
.. Jlpyro:A TPa.LUlUHOHHLdt UCHTp npHTJDKeHWI pa6oqeA CHJILI ·~ 3ana,n

H3JI Eeporia: no OUCHKC MCQYlfapo.nHoA opraHH33UHH TPY.na, 3.llCCL 

TPY.llHTCJI 60J1ee . 'ICTBCPTH HHOCTpaHHoA pa6o11cA: CHJilil M:upa. Cpe.QHHtt 
exero.llHhlA npHpoCT HHOCTpaHHoA pa6o"lc·a CHJIM coCTaBIDicT 3JlCC1> 
600 .TlilC. 'lCJIOBCK, a BMCCTC c lLJICH3MH ceM:eA - HC MCHCC 1,3 MnH. 'ICJlO• . 
eeK. B. 80.,-x IT. npoH30WJla HCKOTOprul nepecTJX>Aic:a B CTpyKType 33HJl

TOCTH HHOCTJ>aHHhIX pa6o11HX; 0.llHaKO npHToK e CTJ>aHbl EC npaKTH'lec
KH He 33MC,IL1IHJICJI. JlHWb ,B CCPl.llHHC 9.0-x rr. CT3Jla IIpC>SrB1IJITbCJI 
DOHIDK8TC,1ILH3JI. TCH.lleHJll(JI. JlH.llCpCTBO. B EBpenc no' MaCIIIT36aM· HM~ll"' 

rpauHH 'YllCPJKHWOT fepMaHIUI, <l>paHIOOl, BCJIHKo6pwra1um. 

Hoawe •eHl'J>Y 

<l>opMHpoBaHHC B 60~70-x rr • . HOBLIX D01IK>COB 3KOHOMH'l~CKOrO 
pocTa Tax Ha3b1BaCMOf0 nepa<l>epHAHOJ'O KaDRT3JIH3Ma npHBCJIO IC '°3-
HHXHOBeHH~ HOBblX perHOHaJlbHYx UCH1'pOB npHT~)KCIHIDl pa6~'1eA 
CHJibl. 

K ~HCJJY Ta'blx UCHTpOB .OTHOCJITCJI H$C.llOOlilPaJOIU;HC .. CTp3Hhl 
lirrJDKHero BOCTOKa - . 06-be.ztHHCHH.LIC Apa6cK11e 31411payw,: ·}(aTap, Ky~ 
eeAT H .pp .. HanpHMcp,. e cepc.naHe 9o-x IT. TOJILKo e Cay.noBcKolt ApaeHH 

H3~HThlB311.~ OKOJIO 4 MJIH TPYJlOBhlX MHrpaHTOB co BCCI'O·CBCT3, 3aIDl

Tlil)( B pa31IH'IHLIX ctt>epax npoH3BO.llCTea, 3KOHOMH"ICCKOD H. COUHaJlbHOlt- . 

JKH3HH 3TOI'O 6orareAwero HCcPrellOOhlBaIOillCI'O rocy.aapCTB8.MHpa; 
fnaeHhIM 3KcnoprepoM pa6o11eA CHJILI e 3TOM pcmoHe JIBJUICTCJI Em~ 

OCT. Bee 60JibWCC 'IHCJJO MHl'p3HTOB HanpaWUIJOTCSI CIO.lla Ha CTp3H . 

IO::lKHoit H IOro-BocTo'IHOH AlHH, .a ralOIC'.c H3 HCKOTOphlx apa6cKHX 

CTpBH • . PJIJl apa6cJCHX CTpaH (fleMcH, Hpa.K, JIHBIDl'1 .J11WIJOT¢J1 OJtHE>BPe.;. .. 

McHHo 3Kcnoprepa.MH H uMnopyepaMu pa6oqelt cunhl. 

BIDICHLIM !-{CHTPOM npHT.RJKCHIDI pa6011cA cH:ni.1 JIBJUICTC.A ABc'l'paTiiJg. 

B C'l'paHC HCDOJIL3YC1'CJI i:io 200 ride. HHOC'l'paHHhlX· pa60THHKOB; KaK H 

ClllA, ABCTpaJIHJI HaUCJICHa Ha acCHMHIDJUHJO HMMHrpaHTOB. 

. A$pHD 

0.llHHM H3 MHpoBbIX UCH'l'pOB npH'I'JIJKCHHSI pa6o.£cit CHJihl JIBJUleTCJI 

IO::lKHa.A _A«J)puic:a. IO:itmo-A«J)pHKaHCKa.R Pecny611uKa cw;c co BtopoA no
JIOBHHLI SO-x rr. BCTaJia Ha nyr& ucnoJI&3oBaHHJI «JIHWHCit• pa6oqe:A 

CHJlbl HJ .npyrHX a<J>pHKaHCXHX <:rpaH. IlpoHHKHOBCHHC MC}K,llYff3po.llHblX 
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MOHO~OJJHA B IO)ICH}'JO A<l>PHKY Ii · HaMH6HIO e 70-x IT. c.neJJano MHrpa
lUIJO iul>pHK&HCKHX pa6o-1Hx .llOCTal'O'IHO ycroA11HeoA. B nOCJIC.llHHC I'OJlW 

Kbrnu AcppHK8 npHBJICJ!(aCT pa6~HKOB HJ .llPYI'HX '18CTCit CBCTa. 

.A3RaTc:&o-Tn:OOKeaBCQI pel'llOB 

Ha6Hpa10WHM o6opO'l1il l1CHTPOM npHane'leHWI pa6ol.fe'A cHJiw CTaHo
BllTCJI crpauw A3HaTCKO-THXOOKC3.HCKOro perHOHa, npe:lKlle BCero 83H8T
CICHC HOBLIC rHHJlYCTpHa.JlbHLIC crpaHhl. Tax, no .llaHHhIM TaABaHbCKO'A ne
'18TH., 3.TI)My OCTpOBHOMY rocy.aapCTBY B cepe,lUIHe 90-x IT. tpe0083JIOCb 
100 1'Lfc. paOOimx H 20 n.ic .. RTP. 

JlaTucu.. AMePlfu 

· B 60;..x IT. CT8J1 <l>opMHJX>eaTLC.R ,MeJK;nyHapo.nHhIA ueHTp npJmCKeHH.R 
pa6oqeft CHJllal B JlaTHHCKOA AMepHKC', r.ne· pa6o'IHX HJ ,npymx CTpaH 
npHllMM8JoT B OCHOBHOM Ai)reHTHHa u BeHec}'311a. B 3TH crpaHY npH6hl
B8lOT paoo'IHe HJ .apyrax CTpaH JlaTHHCKo'A AMepHKH, a TaJOKe HJ 83HaT
CKHX H 'HCKOFopYX a<t>J>HK8 ... CKHX C'l'p'alf. 

5. focy.ll,ap,cmeHBoe peryJ1HpoUB11e Mlll'p8IOIH 
. pa6o'lel CIUIW 

. Ilpouecchl MCQ}'H~po.llKOA ypy.noeoA M)JrpauHH pery11HpyK>TC.R . K8K 
rocy.napcTBOM, TaK'. H MeQ}'HapO,llHO-npaBOBhIMH aJCTaM'.Q. .B OCHOBC 
pery11HpoBaHK.R 3Toro npouecca 11e;.cay .llBC. npoTH~OnOJIO~Ye TCH.llCH
QHH. C OJiHOA CTOpoHbl, CJie.aoBaHHe npHHUHnaM OTKPhIT.oA 3KOHOMH~ 
IGI TPC6YCT or rc>cy4apcna COOJllO.llCffHSJ DPHHUHna CBoOO.llHOl'O nepe
MemeHH.R Tf>Y.llOBYX pecypCOB H HaceJteHK.R, a c ,npyroA ..... . peaJlbHWI 

. OOcTaHOBKa B CTp&He. JaCTaBJIJICT npHMCH.RTb P83HOro pO.aa JanpeThl H 
Ol'paHH'leHHJI. 

Bceo6mas1 .meKJiapauu.sr npae qenoeeKa~ npHH.RTa.R OOH .10 .neKa6p.sr 
·1948 r.. , npoeoorJlaalaeT cBo60.llHhl'1° ..ei.16op Mecm ·~ H pa6oThl 
KaK OCHOBODO~araiomee npaBO . '{CJIOBCK8. O.mifaKo peanbHhIC YC110BHSI 
ICUC..llOA: CTp8Hhl . .ttHKT)'IOT Bblpa60FKy iiau'tiOHaJlbHOA MHl'p&llHOHHOA:· no-· 
JIHTHKH~ BJCJJIO'laJOweA KOMIDICKC Ja)(OHO.ll8TCJibHhIX, oprclHH33UHOHHblX . 
H n.pymx MCp, noJi,OJUllOWHX perynHpo&aTb B'bC~ B CTJ)a.Hy H Bhlel,ll HJ . 
Hee. f ocy.napcTBeHHoe perynHpoBSHHC 3KCnopTa pa60'ICA CH11hl Hanpae
JICHO K&K Ha Jammy npu Hmepecoe TJ)y.IU1uu~xcJ1-MHrpawroe e cTpaHax, 
JIPHMCH.RIOWHX HHOCTpaHHYJO pa6o"l)'IO CHJJy, TaK H Ha B03MeWCHHe no
repi. OT BblC3Jl8 HaUHOHaJlbHOA pa6o'leA CHJlbl Ja py6ex. . 

OcHoeoA 3MHrpaunoHHoA nOJJHTHKH siBJU1eTcs perynnpoea~He Tpex 
<1>83 •9MHrpaUHOHHoro UHJCJia, BKJllO'IWI BbleJ.n ·pa6o'le'1 CHJJhl H3 CTpaH, 

npe61i1BaHHe 3a rprurnueA H B03Bl)alllCHHe Ha po,lllllly: Ha npaKTH.Ke·3TO 
perynupoaait:HC CBO.[(HTCJI K co6mo.llCHHJO CJIC.QYIODlHX npHliJ.lHilOB; 

• o6ecne'ICHHe npae pa60THHKOB i,a cao6o.ll)' nepeMCUlCHHJI H ·'.l'PYllO
ycrpoAcTBo; 

• rapaHTHH BOJ&p81llCHHR MHi'pBHTOB Ha poJlHffY~ 
• o6ecne'l~HHe nOCTYilJICHH.R B CTpaHy H 3<1MPe1CTHBHoro HCn01lla30&a

HH.R BaJiloTHblX nepeso.noe TpY.llRIJnlXCJl-MHrpaHTOB; _ 
• co.neA:CTBHe CMJ{l"ICHHIO 6e3p86otHllY, 6naro.napsr BhlC~ TCX pa6or~ 

HHKOB, npo(t>eccHH KOTOpblX HC nQ11blylOTCJI cnpocoM; 
• orpaHH'leHHC Bhl~a :JaHJlTLIX B TeX ceicropax 31COHOMHXH, . norpe6-

Hocril 1eoropi.vc e pa6oqeA cliJie lfe y.noBJJerDOpeliw; 
• coeepweHCTBOBaHHe eHYI'J)eHHero pwuxa· TPY.lla nocpe.nCTBOM .npH

eMa I>eitaTJ>HaHTOB,· OCBOHBWHX 38 py6e•ot.. ·cnCUHMbtfocm. · HeOOXD.llH
MblC .llJlSI p83BHTIDI HapoJlHOl'O xo:isACTBa; 

• npellOcraBJICHHe COUHaJILHYx nlpaHTHA ·TPYARIUHMCR-3MHIPaJmlM • .. 
. · Bom.WHHCTBO p83BHTlllX crpQH BBO.ZUlT B MQJ'PauHOHHYJO nOJlilTIQcy 

npareXUHOHHCTCIQfe. MCPY, r.ipH388HHWC ;Wuenrn. Hmepecw co6cTBCH• 
HOl'O H8Ce11CHWI H HaUHOHam.lfYIO 3KOHOMHJCy. Taic, no. 3a.KOHY o6 HMMK- . 
rpauHH CIIIA, Ha'IHHU c 1995 r. BhC3.ll a C'l)>8HY llJISI JIHU; HJUY1IU1X pa-
6oTy, orpaHH'IHBaeTCSI 140 TYC. qenO.BCJC B ro.n. YxecT011ae'i'c.a 

RMMHrpaUHOHHOC 38.KOHO.llaTCm.CTBO H B eap(>neAcKHX C'l'paHax. HanpH
Mep, B 1993 r;· <PpaHl~HJI OrpaHll'lJUia B'helll HOBwX HMM~, a <!>Pf . . 
npHHSVIa peweaue lie npe.nocnuw11~ BK.A Ha JICH'l'CJIMmK> npeTeHAe~ 

Ha B'bC3.ll H He npHJHaBBTb npa,sa l'pUUlBHCTBa 38 .llCTbMH H~HrpaJITQB, 
PaOOTaioIUHX no KOHTf>aicry. . . 

Me*.ll.Yff•PO.ll·HO-npasoswe · .nolC)'NCHTw, perynHp)'lOwHe. · npoueccw 
MHrpaunu pa6o'leA CHJIY Meqy c-rpaHaMlf, B!fYl'PH , HHTerpal.(H9J111WX 

. rpynnHpOBQK, K8K npaioolo, HMCIOT J1H6ep8JlbHWA ~paicrep. 0JJ.HUO:··ff 
; JJleCI> HMCIOTCJI CBOH npo6.ne .. Y. Ilaparpa<I> 52 PHMCKoro JlorOBOl)a 
1957 r. o6 o6paJOB8HHH 06mero pJ.IHJCa -(BCT)'llHJI B CHJIY' 8 1968 r.) 
nped0cmBJU1eT rpa}KJlaHaM C'Jl>alf' - 'IJICHOB EC npuo,noHCJCa'j)B6anil·no 
eceA TCppHTOpHH EC. ~eHreiiCKOe cor.1laweHHe c 1993 r. yenmoeHilo 
e,llHHble Bff308YC npa8H11a. ·;l(y6JIHHCKWI 1'0HBCHUIUI 1990. r. yCraHOBHna 
npaeHJl'a ftpe.aocTaBJieHH.sr ·y6exHwa. B .neKa6pe 1989 r. 6iil71a npawna 
XapTHJI ·ocHOBHMX COUHaJIJ.HWX npas pa6o'IHX EC. 

a XapTHH JanHCaHO, 'ITO 'KIDICllhIA pa6oTHHK B CTpaHax Eepone:&tcJCHX 
CoOOWCCTB ,llOJDICCH HMCTb .npuo CBOOo.llHOf'O nepeMemeHH.JI, no TCppHTO
PHH CTpaH ·- ~eHOB E3C, nO.lNHlfilJICb JIHWb npae~aM H orpa.HH'lemt• 
.RM, o6yc11oaneHHblM HCOOXO.llHMOCTblO oxpaHY OOIUCCTBCHiiOro nopJ1,1uca, 

. o6wecteeH8oA 6eJonacHocTH H o6mecT~CHHOro J.aopouJ.K~ Ceo6o.na . 
nepeMelllCHHJI, r~BOpHTCSI B XapTHH, .ll01DICH3 .ll&BaTb npaeo KruK,ZJ;OMY pa..-
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6oTHHKY ' Bb16paTb mo6oii BH.ll 3aHHTHit HJIH npo<t>eccHIO B CTJ)aHax 

E3C Ha OCHOBe npHHUHilOB paBHOnpaBHH B o6JiaCTH Tpy.11oycrpoiicTBa, 

YCJIOBHJi TPY.lla H COUHaJibHOit 33lllHThl. 

, B XapTHH onpe.11eID1eTcs, t1To CTJlOHTeJibCTBO C.llHHoro 3KOHOMHt1ec

Koro npocTpaHCTBa IlOJlKpeIIJUleTCH ero COUHaJibHhlM o6ecnet1CHHCM. 

Oo MHCHHIO HCKOTOpbIX CilCUHaJIHCTOB, BOilJIOlllCHHC npHHUHilOB 

CBOOO.llbl nepeMCll{CHIDI B piiMKaX EBponeiiCKOfO COI03a MO:>KeT npHBeCTH 

K TOMy, tfTO BbICOKOKBaJIH<l>HUHpoBBHHhlC KazlPhl MOryI' KOHUCHTpHtJO

BaTbCSI B HaH60nee paJBHThlX pernoHaX. HH3KOKeaJIH$HUHpoBaHHhle pa-

6oTHHKH O.KruKyTCH MeHee M06HJibHbIMH. Pe3yJibTclTOM MHI'pBUHH pa6o

qeit cH.nbl B paMKaX EC Mo:iKeT CTaTL ee .11eMriHHr. Taic, nopzyra11bCtrne 

npe,nnpH.RTIDI OTilPaBIDllOT CBOHX ·pa6ot1HX Ha CTPQHTeJlbCTBO BO .<l>paH

UHIO H <l>Pf ua YCJIOBWIX OilJlaThl TPY.D.a, yCTaHa.BJIHBaeMhlX HH:>Ke HaUHO

' HaJILHhIX CTilH,llaproe. 

,PoccHiiCKHe BJiaCTH TIUOKC HCil01lh3YJOT onpe.neneHHhlC Mepbl J])UI pe

ryJIMpoBaHH.R .B'he3,lla -HHOCTJ)aHHOii 'pa6ot1eit CHJihl B CTJlaHY. B .11e:K86pe 
1993 r. YK33oM Ilpe3HJJ.eHTa 6hUlo yraep:xc,neuo IlOJio)l(eHHe o npHBJiet1e

HHH H HCilOJlb30BaHHH. B PoccHiiCKOii <l>e,nepaUHH HHOCTJ)aHHOii pa6oqeit 

CHJihl; B HeM ycraHaBJIHeanc.ff nopSl,lloK TJ)y,noeoii ,ne.RTCJILHo6-H pa6oTHH

KOB-HMMHrpaHTOB Ha TeppHTOpHH f OCCHH. 3To .llaJIO rocy.11apCTB)' onpe

,llenCHHblC B03MOXHOCni KOHTPOIDI npouecca HX npHBJIC\ICHIDI, KBOTHpo

BBHHH. KO~HtfCCTBa pa6oqeit CHJihl . Ha ypoeHe CyUbCKTOB <l>e.11epaUHH c 

}"ICTOM COCTOHHIDI perHOHaJlbHbIX pbIHKOB Tpy,na. 

PaJpeweHHe Ha npHBJiet1eHHe pa6ot1eil CHJihl H3-3a py6e:iKa Mo:>KeT 

. Bbl.llaBaTbCSI poccHACKHM ·IOPWJ.HtfCCKHM JIHUaM; iipe,inpHSITHSIM c HHO

cTJ)aHHhlMH HHBCCTHUIDIMH, ,neitCTBYJOll{HMH Ha reppHTOPHH, POCCHH, a 

raiorce OT,D.CJILHLIM poccHHCKHM, HHOCTJ)aHHbIM $H3HtfCCKHM JIHUaM ·ii . . . . 

JIHUaM 003 I])IDK.lJ.aHCTBa, npOXHBalOlL{HM B Haweii ~aHe; HCHOJiblYJO-

lllHM l-py,n uaeMHhlX pa6oTHHKOB e JIH\IHOM X03RitCTee. OpHBJICtfCHHe pa-:-

6ot1eH: . CHJihl H3-3a py6e:>Ka .11enaeT BCCbMa aJCTYalibHOii n~CMY 6eCKOH

TpOJibHOro e'heJ.11a Ha reppHTop\1:10 PoccHH rpa:>K,D.aH K3 · CTpaH c 

:nepa3BJITOH 3KOHOMHKOH. 0$HUHaJibH<UI ' qHcJieHHOCTb 3toii Ka.TeropHH 

HMMHrpaHTOB 6y.11eT COCT3BIDITb e:>KCfO.llHO (B 6macailwHe' rO,D.bl) OKOJIO 

100 TblC. 'ICJIOBCK. 

6. PoccaA aa M~apO.llHO~ pwHKe 1PYJl8 

Bxo)l(JleHHe PoccHH KaK paeHonpa~Horo nap'l'Hepa e MHposoe 3KOHO

M~'leCKoe coo6meCTBO HCH36e:lKHO CBSI3aHO, aOMHMO .llPYrHX <t>airopoB, c 

TaKHM MHororpaHHhlM npouecCOM, KaK MC:>KllYHapo.llH<UI M,Hrpauwi pa6o
qei'i CHJlbI. 

6. PoccKJ1 Ha MCJKJIYH&po.llHOM pYHKe TPY.lla 
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PoccH.R c '3ail03,llaHHCM Jl.KJIIO'lH118Cb B MC:IC)ly'HapO,!IHhlC npouec01il· 

MHrpauH:H uacenenHSI. ltlMnopTHPYR p~6oqyIO CHJIY, PoccIDI JIHWb s Ha

qane 90-x rr • . oco3Hana eo3MOJKHOCTH 3KCIIOJ>Til ceoeit pa6olleii·cKllhl • .. 

· . c . npHmrrHeM 3aKoHa «0 JaIDlrOCTH HaceneHIDI e PoccHitcKoA <I>e

,nepaum1•1 ( 1991 f.) BCCM rpa:ICJlaHaM POCCHH npeJlOCTBBllCHO llpaBO Bhl

e3}KaTb 3a py6e:>K · Ha pa6o-ry. OcymecTBHTb 3TO. npae'o t1e11oeeK MOXCT 

JIH6o B COOTBCTCTBHH c MC:>KilpaBHTCJlbCTBCHHbU(H .cornaweHHJIMH, ~,. 

ijOJib3Y.SI CilCUHaJlbHhlC areHTCTBa, JIH60 CaM, Hait.lul ce6e pa60T}' 38 rpa

HHUeii. . . . . 
. Ilo nporH03aM, C.llCJl3HHhlM B 1fat18ne 90-x rt.; \IHCJIO poc~A:cXHX 

3MHi'paHToB K 2000 r. :MOrJIO ,D.OCTHrHYfb 25 MJIH,tfeJlOBeK. 31'o ·nopoJlKJIO 

on~c.eHIDI o rpRJlYllleil .. poccH:RcKc»t ~KCRaHCHH Ha 3ana,n. B ,peay.111;tare 
pa3BHTblC eeponeif CKHC CTpaHH' BBeJIH P.RD. 6al'.!bepoB, 3aTpy.llHHIOlllHX 

nepeceneHHe pocCHHCKHX rpaJIQlQH B 3TH CTJ)a.Hbl. 
.UH<l>Phl peaJibHOH 3MHrpaUHH pa6oqeji ' CHJilil CBHll.CTeJibaTBYJOT 0 

CJie,n)rlomeM: B 1990-1995 rr. cpe.llHCJ:'()JlOBrul 'IHCJICHHOCTb 3MHrp8HTOB 

cocraBIDIJla 100-105 TbIC. t1e11oseK. B 3TO . t1nc110 He BKJIIOtfCHhl BblC3-

:JKa10mue Ha eieMeHHYJO pa60tj, qacTo 6e3 COOTBCTCTBYJOWCfO o<l>op
MJieHWI, OKOJIO 10 TblC. poccHiiCKHX rpIDK.llaH. KaK<UI-TO t1aCTb BhlCJ)l(a

na 3a py6e:>K no «CBOHM KaHanaM• •. · TaK 'ITO MHJIJIHOHbI BhlCJ:>KaIOlllHX 

pa60THHKOB H3 ·PoCC}{H - 3TO rioKa TOJlbKO nporH03 H npe.llilOJIO:>KCHIDI 

(pHC. 8.2). 

I HoBaJt pe.113KUWI noro 3aKOHa npnturia 20anpeJUI 1996 r. (CM.: PoccHRCKIUI ra3eTa. 

1996. 6 MIUI). 

1~-5959 
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· MaKcHMMJ.HWA ()TTOJt· pa6oqef.i cH11w:. :ia rpainruy npHmCJICH Ha 
19.9Q t' - • 103;5 THC. ·lfenonex (.no cepei:i;m1w 80-x rr. exero.nHo BhleU8Jlo 
nHUu. J 'lJ!ilC. ·'le.JIOMK). B cefleJIHHe-KOHD.e 90~~ rr. exero.inro ehle3JKan:o 
1Itf.!.Qb 3. n.tc. lfenoeeK). B ccpe,nHite-:-KOHu:e 9'o•x rr. ::iMHrpaU:HOHHYA: 

e6JieTCJI Ha YJ)OBHe 100..:..115 TWC. OTbC~tllHX B_ ro.n •. Oar0tc 
B'tlC. BOl~ B po3yJIJ.TaTe .cyllleCTByiom;HX·CHCTeM KBOTH

po Ill. . pHeMa· 3MHrpaHTOB 3a pyt'ieIOM. 009TOMy 'lHCJIC'HHOCTL 9roro 
.nOTOKa He CMOJKeT hpe81i1maT& 0,.1% HaCCJleHHJI PoccHH e ro.n. · 

·. '.aKOHOMHlfCCK&tf MHi:paitw.l .H3 POCCHH onp~WCTCH .CnCJlYIDm;HMH 
~P8J4JI •. Bo:-nepet.IX, 6o11ee BLIC()KHM ypoeHeM JKH3HH B 3apy6e:i1CHWX 

. pa3BHThlX. C'I'p3H8X H. BWI'QllHWMH yCJiOUHJIMH TPY.na,. upeNJaraeMLIMli .TaM. 

Bo-B'J:opwx, 'IHCJieHilOCTb ewe3Xwom;Hx 6y,neT ·orpaHH'leHa eMx.ocn.k> 
PLI:HKO& TpYAa n:pHHHM8JOumx CTpBJI .H B llCJIOM CpaBHKreJlhHO Hlf3KHM; 

. yPOBHeM KB8JlllQ>HKa1UfH pa6cHeA: CHlILI e Poccldtcmit <Pe.nepaii.HH, He
op~HaHHOM.'38 pyOeJl:OM poccH:RCKHX JUIMOMOB·o a&icmeM· o6paJOea
HHH, JQht)/::OBwM 6ap&ep0M. Oo:m>My Bbl03}KaTL. 6yneT B:&ICOKOKBamt:cl>it-
UJlPDB8.HHlUI H,HBH6oJlee Mo6HJU.HaH 1l8Cl'h Hace.nOHHJI. . ' . 

. K lJHC!l}': DOJIOJKlfI'.CJlbHhlX 4>aJ<:ropo8 SKCll-Otyra pa6o'l~lt CRJlbl' 01HOCHT 
CJIO~He;. 

1 
. 

• CH~HHe MBJlemm Ha Bayrl)CHHHA: PWHOK Tpy.na; . 
:'" MHHHMH38nHJI cym;eCTBYJOlllHX e ero· CTP~ Ailt6anaHcoe; 
• ~eHbWCIUle. f;c3pafiOTHUld;. . 

, • • . "' t)if!WIQOBl:.le ·DOCTYn:JJeHHJI OT M"1'PaB1'0B; · 
' .... ~ .nonwmeHHe npo4.>eccHOHaJI&Horo H. KYA'IYPHOfO ypoBllH pa60nIH-

KQl-MHrpa.HTOB. ' . 

. 1,llrul·;ynopJl.(lQqe,HHJI pocc1dtcxoA. TpY.llOBOA MHi'pBUHH, ocyi,ue~e-
11.HJl ConHWI:t>HOA _"Ja11lHTW HalllHX coi'pa.JlrJwl .OpauamnDCTBO Pf!> npt.Q-' 
li,plJlJ,11110.pffAmaro~ Ta, JalCmO'leBhl MeznpauHtem.cTBeHHHe ·II MeJtOJC· 
AAM~nea1Jwc. cor~ameHU c fepMaHHeA, Dwi&meA, lllael;tu:apHeA:, 
~KIUUf4H~A. CnOBlQGl~1t. KffraeM H MHOrocTOpQHHee comameHHe ro-. 
CXJ:UlPCtB ".'r:. :}Alacimuco& GHr. · · · · 

OgaKnlqeclCU ec,e- comameHWI c rocy)lapcrB8MH 3an~HOO n. Bocroq
~o'* E.epon~1CO,AepUr xBon.r. B COOT~TBHH .CKOTOpLIMH eJKeOOJWO B 
9THX crpaBax Moryr pa6or.m. He 6cwee 4 ThlC. pocCIUlH. ' . 

. BblXOJl ·POCCHH .Ha MeQyHapOJIHhdf PLIROIC Tpy.na OCJIOJKHHCTCH 
pJlllOM .. <i)aJCTOpoe, H npeue BCCf() He6naronpHRTHO'A KOHhlOHKTypOH' 
9'.J'OI'O PlifHIQl B IJOCJlCJlHHe ro.nhi: (BblCO;KOit KOHKYJ)CHUHeR co CTOp>Hld 
CTpaH ~ 3ICCDOp-repoB ~6o'leA 'CHJIW). Kpof.te TOTO, riOMHMO llOJlJ{THJCJl. 
ICfKmlpoBQHHJI 3a08JUlhlC CTPaHliI B omomeHHH HHOCTpallHOA· pa6o'leR 
CHJlhl f01'Q~ H J:U>yrae6api.epw:. Tax:,·no npom~ repMaHcxoro <I>e,11e
panLHoro HHCTHTyra 3aHJITopm, B cesi:JH c co:)AaHHeM eiutHoro BHyrpeR-

Heto pmma ec crpau!i.I 3TOro 6.Jtou 6yAYT He~o np11BJ1exan. pa&>T
HHIDB H3"';38 py(ieza. Beposm10, 40%' sex HOBDtlC pa6armx MCCT C5}')1~ 
CQarl3.llO. 8 BeJPiK:o6pHTaHHH ll fepMaHRH, Ha HHX OKOJIO 25% ..;_.. B npo.;; 

MYlWlCHHOCTH; '50% - B OOTOBOA: II pooHR'DIOA: roproane, · 1\)8.Hcne>p1'e; 
crpo~. Ilo MHCHHIO 6QJJ&DIHHCTB3 ·euponcA:CEHX 3lcenepl'OBi 3111 
crpaHH 'npH Orc)'rCTBHHt pocHl. uace.neHHJI cKopee npe.lUJOlft'YT BH:e.ilpjmlo 
HOB:Ye TJJYJloc6eperaIOm;HC Te~OJlOrHll ll aK:'l'llBHee. HC001ll>30981'b 1j'YJl 
:JKeHDlHH. . · ' . ' . . . . . . . . .. . . · .... ·· · 

· BMecre c TeM, · HetMOTPH H8. -Onpei:i;eJieHHLie CJtomlOCTll' B OC~H~ 
HoBOl'O MexnyllapoJJ;HOl'O· phlHKa, PoccWI .ll<»DKRB npHJIO:Jlll1'li. N~ . 
ycKJIHA: A1lil era pcBoeHHll. Tax:oA: BLIBO~ onpe.ne.JUiercR paC'ICTa.'MH POQ.l
cHAcxmc 3KOBOMHCI'OB> Koropwe.no1C33J;IBaJO!f, 'iTO BWDOTHaR ~rma
HOCTb 3JCCt:IOP'f3 pa6otteA: -CHJibl JHaqH'fCID,HO BLIOIC, 'lf.eM :eamatllaa *· 
d>eXTHBHOCTb TOsapHOFO 3KCOopnl . . . . .. . . .. . . . . . 

,ll,nSi rmaHOMCPHOfO H 3cl>cl>eKTHBHOf0 OCBOCHHH MeX,11yu:apoat1oro 
Pl·DllCli pa6oqe1t CHJIY Ji:YXHa. C)UlHasl. ·. rocyi:i;apcT1Jet1HaH .KoHUCilUHJI a~. 
OOpTa pa&ReA: CHJibl. TIO pac11CTa.M·3KOHOMHCTOJJ,. ,ilJUI· 0XBaT& 10%-.~ .... 
HouHWX MHpOBYX pbillKOB pa6otieD: CHJlbl PocCBH narpe6ycn:oa oic::°ll? 
10 nn. B nepc;:neKTHBe PoccHB 'Moma 6w .ne.pJKaTb 38 pyfiexoM. 1..._. 
l,S MJIH 'qenoeex, n~u e::te:eroAHo 10_.;,.20 MJip.n .D.QJTJI. . · ~ ;·. · 

}brre.JvleDJUltBIUI 3MJIJJIUllUI 113. ~ 
0.IUIOA: H3 6o.lleaHeHHLIX npo6.neM pc>ccHAcKi>:A: Tpy.D,oBOA: ~ 

3P py6ex RlJJIRettH HHTCJIJieKTYftJlbHaH MHrpau:ml, HJIH •YJ'C'l8, yt.109•~ 0 

ICotopoA: roeop'.Wlocb ehtme. , · · • . . . · · . · . · . . · • • 
B nepHM c·t989 no 1992 r. •yre'ID }'Mom. H3 PoccHH ·JlOC't'HfJJ.& C1JOC7 

ro DHKa. ~a. 3T(Yr· nepHo,Il H3 crpaHLl 38. pyfid ·Ha tlocn»IHHoe t.fCC'.fO .... 
TeJlbCTBB yexaJto OKOJIO 10% HllyriHblX pa60THHKQB p83HOTO RP64)1t10l 
(npwei>ffo 7S TblC. qeJiouex): narepst cneUHanHCTOB O'IP~~ Ha nee~ 
oopaCJUIX poccHACKOA: H8YKH H OOpa30BaHHJI. no .D,llHHWM cone:ra; ~? 
onacHOCTH Pf!>, Ha 1997 I'. H3 100 DCeMHpHO H3Beci.'Hh1X pocCH~ciaut ~_, 
Hi.Ix 50 3MHrp11poaanH H3 PoccHH Haecer.na •. T Q1lbKO H3 MrY 6C38Q~spn- . 
. RO. yex.8no .1096 np0cl>eccopc1Co-npeno,naeaTCJibCXOfO . C0C11,IBI/ fio 
Het::OTOPblM ou:e}HGlM, etpaHy nolOIHyJtH 70-80% ee M~TeMaTHKOB~ 5096 
$H3HKOB-TeOpeTHJCOB.. . . . .·· . . .. • . .· . . 

OcHOBHOA norox HHTC1UICKTYaJILHOA lrn,I'flaUHH (96,3%) HJlCT .B feP"' 
MaHHIO, }bpaffJih, cmA.: Kaic np8DHJIO, ye3xaOOT JipPrpaMMK~Tbl, XHMH'
KH, 9heKTJ>OHUlHICH, MexaHHKH, Q>i,3HKH-TeopeTHKH. cne~IJf~CTbl no 

. cl>H3HKC mep.a:oro·TeJia, MOJICK)'IDlpHoit '6HQ1IOI11H>c npMKJil\llHO~ "MexaHH-, 

I<e, MaTeMa'tH'J{C, itpe;IlCTaBH.TeJIH nepcneKTHBHLIX HanpaBJJeHHil MOJlH-

UHHCKOA HayKH. . . 

13• 
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HapllC'faIOW:M .· c Ha'lalla. 90-x rr. · mrreMexTy8,Jl:ldlllSI · 3MHl'Paulls pac ... 
CHtiCKHx yqeHLIX H. cneuHMRCTOB B paJ,llH'IHLlt CTpruw MJlPa ~ctueT..:. 
Cjl. Hesocrpe60BaHHOCTLJO' 'J'.WIBHT<l, onhl1'3. H. KBan.t1$HKaUHH ···ii. }'CnOBHJIX 

. KpH3Hca. 3aMeTHO yxy.nwIVIOCL MaTepHaJII>H()e IlO,IIO)leHHe 38IDITWX B' 

aaY!(e. Hli\Y'Jl:IOM OOCJJY)KHIW{HH H BhlCWeM o6pa30BaHHll. HapaCTaeT ·He;., 

YD:OBJleTBOpCHHOCTL HH$pacrpyicyypHoit o6ecn~'leHHOCThlO. poccH1tci:oft 
Ha}'IPL Ho oueHKa.M Japy6e:iteHNX· 3KcneiuOB, poccHAcKfte )"leHNe ofiec
ne'leHhl BcCJie.nosaTe.nLCKHM · o6~py.noJJaH~eM B 80 pa.J, a ,1IHTepa'flYPOft. -

· B 100. p83 xy;JKe :Wra,n;m..ix. Cpe.llHHA soopacr 60%. BJMepHTeJlhHLlX npn6o
pos npeawmaeT IS JieT, B To BpeMR KaK Ha 3anane TalOUI annaPaTYPa c'Uf
'l"ae'l'CH yc'fapeum:eA ~e 11epeJ 5 JleT.C Ha'laJia 3~CM)'a'nlUHH. 

··. BooM~OCTH poccHAcKoii MHfPauHH ·pa6oqett CHJUd i11ccta'l'O'ilto BC•. 
,IIHIQl H .B pa,,BHBa10IUHeCJil CTpaHJ:d'. B COBeTCJCidt·nepBQZl 3Ta MarpauHR 
HOCHJJ'.a nmUIOSJ>IR xapaicrep. B crp~hl. r«TpeThCI'O MHpa. Ha KOl:f:~JJOtt 
OC,HOBe. H~pa.wlIDI\ICb. BJ>lPIH, HIDKeHepbl, n:peno.nimaTeJIH H .ru>YrHe cne
~amicp.t •. Tenept> HaB6om.IUHM CJIPOCOM.IlOJD,3yIOTCJI )'"leHLle M cneUH-

. llMCTLI B of$,1I8CTH npHKJit\IUf.hlX H!ilC!le,llOBaJ:[HR. IlpH 3TOM oco&ui: 38HH
Tej)eCOB8NHOCTJ> nposn~Jlf{eTCJl B. OTHOl.l,leH(ilJI· ~.Q.hlX-eCTCC'J'BeHHMKOB, 

. cneulf~B BOeHHO-JJpoML,llllJieHHOfO KOMniiexca H 'I:CXHOJlOrtrft .n~oft;.. 
Horo H~Ha'leHH.11. BeCLMa JaHHTepeCOBaHJ:d' B HMDOpTe poccHjtCKOI'O HH
TCJllleKly.UILHOro nOTelntHaJia Iilirnas Kope.11, KH,ll.P, B~wnia. ApreH
THHa, MeKCH~ pH.ti apa6cKHX CTpllH. 

~Oii OOIIJ.HR ofu.eM «yre'IJCH }'MOB• HJ POCCHJI? 
no oueHKaM poccHttc:1rnx cneu;BaJIHCTOB, .K 2000 (. ee o6111as qHC,1ItH

Hocn. npH6JIH3HTCH K 1,5 MJIH 'iMOBeK. E~ero,nHJ:Je np.RMble nCYrepH 
PoccH:H .B peJyJI:i.Tare •yre'IKH }'MOB» MWKHO oueHHTb He MeHee 'leM. B 
3 Mllp.n ,llO,II,II., a C)'ldMBpHble, c yqeTOM ynyw;eHHOit BLII'OJU>l, -:-· B 50-
60 MJIJ)lJ. ,llOJJJI. ~yrHMH .CJIOB!lMH, C'l'pa.Hl;l KIDIC.ll.LIR roj{ TePBeT C}'MMY1 3K~ 
BUBMeHTHYJO 1/3 sceli CBOeA BHtµiileA J8,Zl.OIDKeHHOCTH· A clllA; K npH- . 
Mepy, ·Ja. cqeT . ~MilOPTa )rtieHid}!: H BLICOKOKJJa1IH4>.JUJ,Hpo5aH}lblX 
crieuHanHCTOB. (He TO,IILKO .HJ PoecHH:) .non0J1HHTe,1I:i.Ho· DOJIY'llUOT 80-
100 MJip.n .llQJIJI. II ro.n. . . . . 

.. napaJIJie,IILHO «YTC'IKe YMOB» B .90.,x rr. nORBHJIOCl> H. HOBoe AJIJt P.oc;
ClfH .llQJICHHe. - 6HJHeC-MHrpaUHJI. 3to RBJieHHe npe.ncTa.BJUICT co6oit . 
3MHrpauHIO npe,n;IIpHHHMareJieil, BLIJblBaeMylO OTCYTCJBJre.M Il0,1IHTH9e.c
KO.ii H <3KOHOMH'lecKoli cTa6HJILHOCTli B PoccH:H, Jac~>.f KPH,MJIHMH
rern, cipeMJieHHeM pe~HJosan HaKoIUieHHhlA noreHUHaJI B 60Jiee 6na-
ronpHHTHoA o6craHoBKe. .. . • . . .. 

PaccMaTPHBasi 6e3BOJ.Me3.llHY10 pocc1titcicyIO Tpy.nosyio tdBrpa;u;HJO KaK . 
- .Her~TffBHblA .MoMeHT B xo,n;e ,IIH6epaJIH38UHH· MC:llGIYfiapo.ntll•IX 3KOH.()MH- . 

Jiec1rnx O'tllOIUeHHR,. CJie.nyeT BMeCTe c reM npHJHaTI>i 'ITO upeMClllf~ ,11e':" 
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ra]u;H~ TPYJlOBM MHrpau;HH· (B TOM 'lffCJie. HilTe.llJieJcrY8.1If.HaH) MO:teeT 
6J>in u;enecoo6pa3HoR,. Bhlro.nHQR JlIDI rocy)lapcTBa H o6w.ecrBa npH. yc
no&uH, 'ITO oHa lie yrpo~ae'f .Hau;HoHam.110.lt 6eJonacHOCTH PoccHH. 

. ' . 
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. f"n1a1a 9. M~~~~Mee reXHOJ10~ ' ' . . . . . 
.1. · 06Meli TeDIOJIOl1fJIMB DK: ~BlllUI "I~, M30 

J. .. • ' 

· .. HapRJzy c TaKHM:lf ~H;I.tHOHHJ>IMH npoJ1BJICHHJlMH M30, ,xn ro
B,ll~MeHHLie OilepaI{HH, MCJICJl}'HaPQllHoe ABID!teHHe IGlilHTaJia H pa
fk>qeft ,CllJilil9 BO BTOpoA ttOJIOBHHe xx B. BOJHHKaeT H paJBHBaCTCJI 

~ . RX IWICHasl ct>opMa, KaJC Mex.nyiiaponH1.di 06MCH (TOPfouna) TeX• 
HOJIOlllJIMH. . 

Hapacra10m;W1 KOMMepnHanHJaU1:1J1 Ha)"iHo-TeXRll'IecKHx JHBHHA 
IJqlepaCTae't' Hil,({HOHaJU.Hhle I'pa.HHl{bl, npeep~asi CO&pCMCHHLie TexHO
JIO!'fH e ·. npo)l}1cr Me~apoMo1'> o6Meaa. Me~apo.zuwe onlome-

· ·.~ JIO nepe.z.aqe··TeXHwtQrHR Ilpel{CTaBiulJOT .co6oR .Ba:JKHCAllJYI0·4><>PMY 

.Kp~excHoro MCXJzyHapOllffOf() 3KOHOMH'IecKoro CO'IJ>Y.llHH'ICCTBa. . . .. 
· .. · TeXHQ11or1U1 IlJ>e.1'CTaBJUieT co6oR KOMnJietcc H3Y'lffhlX H TeXHH'Iecnx 
. lH.aHHR 0 llPHCMax .H .MeTO,UX. il:poff3uo.z.cma, ~ro opraHH33.UHH H yhpas-
JlellHH. I . . . . 

Upe.an,o.cwtnMH noJ1BJieHHJ1 noA 4>oPMhl M30 CT8Jlo PaJBHTHe 
HT,P H HOTpe6HOCTeR B JIJ?Hl1CHCHHH HOBLIX TeXHOJIOrHR, Yl'JIY6JieaHe 
M,PJ ·B :clj>epe H8}'llHhlX HCCJJClloeatrHA H Oilhl'IHO-KOHCTpy:lqopcKHX paJ- . 

.,pt6o:JoK (HHO:((P). PCJym.1,'STW HHO~, IlJ>e.1'CTaB.1uJ10m;He HOBLie rex
J1on;or1t'fecKHe PC.lllCHHJI, npeepaTIVU1C1> · e caMOCTOJITeJibHW:A o6LelCT 

• ~JIQ:l)'Hapo,u.Hpro o61deHa. · 

BIWil TexllOJJol"H'lecxoro o6P11eaa 

. Me)l(',IU'Hapo.aab1A TeXH0;110rH11ecJ01A o6Me~. MO~o paccMatpHBaTh ·Hfl 
JUtYX }'pOBH~: . . ' 

. . 

. . • a WHpoKOM CMLICJle - xaK. o6MeH JIJofihlMP HaY'fHO-TeXHH'ICCkHMH 
. 31f8HHJIMM .H ~H3BO.llcTBeHH~ OilLITOM Me;JKJzy Cfpa.JlaMH; . . . • 

.· : .B YJXOM CMLic11.e - Kale nepenaqa ila}'llHO:-TexHH1:1ec1Q1x 3Haaff1t H 
011LITa, O'IHOCJl.IUHXCJI K BOCOp0H3B0llCTBy KOHKpeTffblX TeXHMOfHlfCCkHX 
llpoueccoe. TexnanOflfH nepe.naJOTCR KaK XOJ.lM:ep'leCXHM, T3K H HCKOM
Mep<lecKHlltl nyreM. 

'. Texaonorlt'leCKHA o6Mea B IUHpoxoM CMLICJie OCYIUecTBIDJCTcH, .KaK 

npaeuno, B HCKOMMCp'ICCKHX cfK>PMaX. TaKHMH ~PMaMH CJI)')Ka'r: . 
.• H8}"1H0-TeXHK'leCIOle ny6nHJCB.f.UfH~ . 

14» . 

.• nposeileHHe BW:ctaBOK, lfPM8P'Q~ CHMilOOH:yM()B; ~· .. ! 
• MHl'plll{HJI CJ;ICIUfaJlBCTOB; · . . 

• .Il.CJITeJILHOCTb MellC,llyHapo)UUi(X opraHH3811.HA ll() CO'l'pY,IJ.HH'ICCTBY :B 
otinacnr H&)'KK H TeXHHKH H ,np. . . 

· Temooof'HqecKHA o6Meit e · yJKOM cMLICJie OC)'Illet:TBJIJICl'CJI, xaK. npa-

:BHJio, B KOMMep'lec~ «i>OPMBX. 3TO· CJICJ;lYIOJIUfCdPolJMhli • . . . 
• nepe.naqa (TpaHccf>ep) Ha yc11oeHJ1x Me.llC,IJ.yaaponHWX corn3;111eHHA: 

npae. Il0Jih3()w.µuIJI. CHCTeMaTH3HpoeaHHOit Ha)"iHO-TCXHlt'ICQKOA. HH«l>oP
Mal{HH (K()HCtpyxropcKHX peweHHil; naTCHTOB, 11oy-xay, 3apemC1plq)O-
BaHHL,lX roBapHLIX .JHaKOB, IIJ)oMLIDlJlCHHhIX OOPa:J:UOB H np.);' . .• 

• CO:utaHHe Ha 6i!.3e HOBhlX. TCXHHJ(O-TeXHOJIOl'H'ICCIOIX paJpa601'0JC. . 
MawHH'H o6opynoBaHWI (OBeinecTJmCHHaJI TCXHOJIOfHJI); 

• UO,llrotoBtca KBMH4>HUHPOB8.HHOA: pa6oqeft CHJlhl; . 

• HIDKHHHpHHl'OBhle yc.nym; 
• ynpaMeff'feCKHe KOHTpalO'Y H .np. 

. TexHOJIO['HJI KaK COBOKyIJHoC'l'Jo CHCTCMa;nt3HJ)OBaHIUdX Ha}"Ufo•TeJf,
HHqecKHX 3HaJJHR ilpe,nc:raBJU1eTc co6oA ueMaTepHanhHNR dfu.eKT~ Onlia
KO e KalfaJILI Me~apo,u,Horo:3KOHOMH'let:Koro o6MeHa oHa uocrynae't'.e · 
KOHKJ)mlYx npe.IJ.MCTHO-eeIQecmeHHYX cPoPMax. . 

. . 
~··~oro o6Meea 

· Ilepenaqa reXlfMOilfH ltpoHtxQllHT IJYTCM ee Il~'IH K.a1C TOBaPa, 
K8X 3Kcnopta Kariirrana H K3Jc: 3K.Cnopra pa6oqeh cH.llL1. Ilpeuecc nepena- · . 
'IH TeXHOJIOfHH, pacCMRTPHBaeMLI.fi Kale 3lCf,;IlOJ>T Kalnmma; oorutllaeT, 'fro' 
ee lJCilOJIL30BaHHC craHOBHTCJl JVIR cllHJ>Mhl-DOny'laTe1IJI lf.CT<>'iHHKoM.np-

' croJIHlioro ,llOXO,IJ,li. TexllWI()mJl MO:ilreT 6blTh HCiloiIL3,0BaHa H KU: .tl>OPMa . 
npmmro HHBeCTHpoBaHIDI npH ~YIUCCTB)ICHHH KaKOrO-m,t6o leodhepa-

UHOHHoro MC~llapOllHoro carpy,D.HH'ICCTBa. · .·· ·.. · . . .' ' . ·•. ,r. · 
3xonopr KBaJIHcllHUffPOBaHHOA: pa60'Ie:Ct CHJIW. KaK HOCHTeJUI HO:BOit 

TeXHOJIOfHH OOHa'laeT ni)e,n:oc'raB1leiJHe COOTBeTCTB)'lOlllCA (TPY.O:OBOit,. H.H
. TeJIJICK'ryl:lJlhHOR) ycnyrH. 

ToproWDI TeXHWIOrIDIMH craHOBHTCJI OllHoR H3 CaMtdX .IUfHaMH'IRMX 
«f:>opM M30. 3a JIOCJie,D.HHe -18 JICT (c 1980.r.)-OfiopoT MRpOBoD. JIHUeH3H
OHHoD:.roproBJIH (oaa ripeofirrMUT B TOPfOWIC TeXHMOilfJIMH) BblpoCll 

15 pa3. Ilpennonaraen:R, qro e 2000 r. MHpoeoA: o6opoT roproMH. JIH

ueHJlUIMH erue 6oJJ1>we eoJpaCTC'I' H: iloctHnt:CT o6i.eMa B 500 MJTp.zl llOJlJI. 
B paMJQlX o6mero plilHKa TeXHOm)fHit MO}l(Ho BhI.IJ.CllHTh ero BaXllWA . 

. cerMeitt . ...,. pb1Hox 'MaKJ>orex:aonoraH. MaKpOTeXHonorHJI npencnuwrer 
co6oit. COBOK}inHOCTb 3HmlHJt H npoHaBO,llCTBCHHhlX B03MOXHOCTeit .ll1lJI 
Bhmycf{a Hll MHJ>OBOA phlHOX KOHiqlC11UdX H3lle.JlHit·-- CatdO.fleTOB, CY.II.GB, 
MaTCpHaJIOJJ, aTOMHldX peaxropo:B ~ :r • .a. ,trnaJU~3 MHpOBoro PblHKa CBHl{e~ 
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TCJl:&C'reyeT, 'ITO ;IlPOH3BOJ1CTBO HayKOCMKOA npOJIYKUHH o6ecne'IHBaCT 
BCero 50 MaKpOTCXHQIIOm1i. -

CeM:& rrpoM:&IWJieHHO paJBHThlX ctpaH, o6.naJWI 46 Ma.KpoTCXHQIIOm.R

MH, wta.neJOT 80% 3'1'0ro phlHKa. TaK, CIUA e)f(ero.11Ho IlOJIY'laJOT OT 3KC

~opTa H.3YKOCMKOH npOJIYKUHH OKOJIO 700 MJIPJI JIOJIJJ., f epMaHHH -

)3,0 Mllp.ll JlOJIJI., 11nOHHH -- 400 MJipJI JIOJDI. 3TOT pbIHOK BblCOKOKOH:Ky
peHTCH H nepcneKTHeeH (Ta611. 9.1), 

Ta6nuu.a9.1 

Text1011onm 1996 r. 2010 r. 
ABHllUHOHHLIC 4,0 18-22 
KOCMll'ICCJCH.e 0,9 4 
~epuwe - 0,6 6 
CY.llOCTpoe:Uue -0.4 . 4 
ABroMo6Hnecrpoeuue 0,2. 2 
TpaHcnopmoro MaWHHOCTpOeffWI o.6 4 
Xmfll'ICCICOl'O 

0

M8WHHOCTpOeHHJ1 0,6 3 -
CneQMCTIUJJJypnm; cneUXHMHll; 
HOBLIC_ MaTepHaJJN 7,0 12 
~eqrre.u;o6L1lfH}f nepepa6Qncu 6,4 - 8 
fa30JlOOLllfH H TpaHcnopTApoBmt 0,6 7 
3Jtepi-arexuu'lecKOro MalltHHOCTp<>eHHJI . 0,5 4 
.IlpoMLlllUICHHOl'O o6opyJlOBaHHJI; 
CTilHKOCTpoeHHJI 0,2 24 
Mntq>Q- u J>a1ntooire1crpounble O,OS 4 
KoMnbmepnLJe u ifn<}>opMauHOHHwe 0,0_5 4,6 
Ko~MYJIHKalUIJI. CBHJb 0,2 3,8 
BHOTCXHO.llOTHH 0,4 6 
Bcero . 

22,6 94_:98 

2. Ocuoeuwe ocofieHHocTH p83BHTHJI MeJIQlyffapo.nuoro 
PWHKa TeXBOnoriut 

2015 r. 
'28 

-~ 
10 
10 

6-8 . 
-•· B-12 -

8-10 
, 

14-18 
14-22 

21--28 
12--14 

.23-27 

7-9 
7,8 

Ii 
IO 

144-180 

HayqHo-TeXHH'ICCKHH n1>9,rPecc CTaJI HCTOllHRKoM B03HH)(Wero crrpo

ca Ha TCXHOJIOrHH. MHome CTpaHbl BblCTyllKllH B Ka'ICCTBC OCHOBHbtX no

rpefiHTeJiet:I TeXH011oma. 3TO npe~e ecero RnoHH.R, L\OJIH KaropoH: e 

MHpoBOM RMnopTe 1IHUCH3H.H cocrawrneT 60JJee 16%. AKTHBHO HCilQIIb-

3083.lla Me~yHapoJIHhlB pblHOK_ TCXHOJJOfHH H fepMaHIDI - B UCJUIX no
BblWCHIDl ceoero 3KOHOMH'ICCKoro IIOTeHI.\K3.11a. 

. 
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PaCT}'lllHM cerMeHTOM MeJIC,llyttapo.nHoro phlHKa -TeXHOJiom:lt HB1UIIOT

cH paJBHBaIOIUHCCH CTpaHbl. B nepeyJO oqepe)J;b :no HOBble HH~YCT}JHaJlb

Hhle CTpaHbl. c OJIHO:lt CTOPOHbl; . OHH BblCTYnaIOT KaK n01pe6HTCJIH H 

apeHJiaTOpbl COBpeMeHHhlX TCXHOJiondt. c JipyroA CTOpoHhl, CaMH CTilHO

BJITCH HOBblMH npOH3BOJIHTeJUIMH H DOCTaBIUHKaMH Ha MC)K,IzyHapo,nHhlA 

phlHOK HOBhlX TeXHonora:it: (IOXHWI Kope.R, CaHrarryp,foHKOHr (C.RH-

ratt), Taiieattb H Jip.). - · 

CneJiyeT rroJiqepicffyT:&, 'ITO Mexc,nyHapo.D;Hhlit Tpaliclf>ep . reXHQIIomit 

cmiqana e .HnoHHIO, a .3ateM e PR.ll CTf>att IOro-BOCToqHoA A.3HH cnoco6-

. CTBOBaJI nepecTpOAKe, MO.llCpHH~HH HX npoH3BOJICTDCHHOit H O'Na.C'fil 

yrrpaBJICH'iCCKO:lt CTpYKTYJ>bl, fi03BOJIHJI HaChlTHTb ·eHytpemiH1t TOBapHwA 
cnpoc H nepeitTH K 3KCnaHCHH Ha ).(CJIC,ll}'HapoJIHOM_ PhlHKC; -

YcHJieHHC KOHK)'pCHTHOil 6opb6hl Ha Me}l{,QyHapOJIHOM roeapHOM 

p:&IHKC npHeeJIO K HCOOXO.llHMOCTH mapoKoro HCnOJib30B3HIDI TCXHOJIO

TINCCKHX HOBWCCTB MJI npoH3BOJICTBa Hayx:oeMKHX, BhlCOKOTeXHOJIOrHll

HLIX Toeapoe. IloHHro, 'ITO Jlll.llHPYIOIUCC nQIIO:lKCHHC ~aHhl e· noA q6,.: 
JiaCm BO MHOI'OM o6ecneqaeaeT cit .llOMHHHpylOIUHe Il03HUHH. e MHJ>OBOM 

X03.RACTBe. 

BaJKHoit oco6eHHOCTbJO-<MCJK.llYHapo.nHoro phlHKa TeXHOJiondt -.RBJIJleT

CH MOHOITOJiH3amur t.ro -ICpyrrHCAUJHMH Mex..nyffapOJUlhlMH KOMilaHHllMH. 

HMCHHO HM no CHJiaM OCYlllecTBJICHHC .nOJirocpo11HblX JIOpoI'OC'l'OmilHX. 

H3}":1HO-HCCJIC,ZJ;OBaTCJI.;CKHX pafioT~ - 3aTpaTLI BC.ZJ;YIUH~ Me~apO.nHLIX 
xopnopauHA Ha HHOK,P qacTo npeehlwaIOT pacxoJihI HeCKOJlbKBX H~-
6on:&wax rocyJiapcTe Ha HayqHO-HCCJie.noearen:&cKHe pa6oTbl. 

3. Cl>opMW MelK,!1J'llapo;J.Horo o6Meea -remonol'llJIMH 

KaK npaeHJio, npouecc MC)KllyttapOJIHoA nepeJia"IH (TpaHclf>epa) tex
ttonoma COCToHT H3 CJICJIYIOIIlHX 9T8ITOB:· 

. • ot6op H ripHo6peTCHHC TCXHo.ilormi; . . 

• OCBoeHHC H aiJ;amauHH npHo6peTCHHOA Te~kOJiorM:., 
• coeepweecmeaHHC TCXHOJIOfHH, HCnOJib30BaHHC ee B •norpaHHq:. 

HblX• o6JtaCT.RX Ha}'iat'H TCXHHKH . . 

Me)K.QyHapo~Hhlii o6MeH "TCxHonom.RMH ocymeCTBJUICTC.R e palJiaq-

HbIX cpopMax no MHorHM KaHaJiaM. - - . . 
K ocHo:BH:&IM KaHa.TlaM 'fpaHc<t>epa TCXHOJiomR MO:lKHO OTHCCTH CJie-

.ny10mae: . 

. . 1. Bneumemopzo8blU - nepena'la TCXHOJIOfHH BMCCTC c nOCTaBtcaMH 

MaWHH 11 o6opyJioeaHHH. K npHMepy, aMCpHKaHC,IGUI KOMnaHHH «MeTKo

MCL\Ha HHTepH3illHn TCJICKOMblOHHK3HWHC• IlOCTaeHJia .nID1 poCCHHCKOH 

nelt,IlJKHHroeo~ KOMnaHH.H «M06HJI TCJICKOM• HOBYIO nCHJI}ICH.HfOBYJO 
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TCXHOJIOfHIO CTilHJlapTa ««l>JICKC•. 0.AHO&peMCHHO c TCXHOJIOfHCA poccuA
CK.aJI KOMnaam1, BCTyJlHB 8 napTHCpcKHe OTHOWCHWI c npe.anpHHHMaTC

JUIMH Hl CWA, 6y.aeT DOKYJI8Tb neA,JvKepw H reneKOMM}'HH.KaUHOHHOC 
oOopy,aoBaHHC y KOMnaHHH cMoropona,... . 

2. BHympufjJupMeHHblU. Hoewe TCXHOJIOfHH npe,aoCTaBJU1JOTCJ1 e P3M
K3X THK CBOHM <!>HJIHaJiaM HJIH ,aoqepHHM KOMDaHIDIM. no HCKOTOpblM 

.aaHHWM, .ao JJ.Byx Tpe'I'CA MHpoeoA TOproenu JIHUCH3HHMH npHXO,llHTCJI Ha 

BHYTPH<i>HpMeHHhlA . o6MeH. TaK, cornacHo JJ.OKnany OOH no rnooa.1i:~.
HWM HHBCCTHUIDIM (1997 r .) 70% ecex TpaHcrpaHH11HhlX poM'llf e TCXHo

non,tqecKoA o6nacTH npHXO.llHTCJI Ha .llOJllO DJI8TC)l{CA Mex.ny I'OJIOBHhlMH 

KoMnaHW1Mit u ax 3arpaHINHWMu <t>HJinaiulMn (80% - e cUIA u BenH-
. KoopHTaHHH, .ao 90% -- 'B f epMaHHH). ' 

Ala'HeHhIA rpaHcct>ep tcXHonorait e paMKaX. THK cnoco6cTeyeT: · 

•.llUIJ>OKOMY npHMCHcHHJO HoeoA TCXHOJioran 6el onaceHHA o nm:e

pe MOl:IOilOJibHOA Co6cTeeHHOCTH Ha H&)"IHO-TCXHH'ICCKHC .llOCTIOKCHwl; 

. . • coKpameHHJO y.am.Hwx pacxo.aoe Ha HHOKP; 
• )'BCJIH'ICHl;fio npH6hlJIH MaTCpHHCJC.OA KOMilaHHH, TilK KaK BO MHOrHX 

CTpBHax nnaTC)l{H la nOJiyqCHffYJO HOBYJO TCXH0110rHIO oceo6o)KJl.aJOTCH 'OT 
llaJioroo6.rrOJKCIOOI. . . . . . 

KpoMe TOro, ~PH npo,mac:e tcxilononm ,D,11.Jl THK noHBJUleTCH BOl
. MOJKHOCTh npeOJJ.OJICTh 6aplaCphl 3alCphlTOI'O. phlHKa TOA HJIH HHOA CTpa

Hlal, DoCK~LKY :eCJICJJ. 3a TCXHOJI.OrHCti 8 npHHHM810lllYJO CTpaJIY nocryna
IOT TOBapbl H yCJIYl')I. 

3. Me#upMeHHblU. Pe':I& H.lleT o TpaHccpcpe no JIHUCHlHOHHWM, KO-

· onepauuoHHlilM, ynpaene1NecKHM H .apyrHM comaweHIDIM c Japy6e)l{ffhl- . 
MH (t>HpMaMH. . . 

B K&'IecTBC npnMepa KooncpaunoHHOro corpy.aHH'iecma e .o6.nacru 

o6M~J{a TCxHononmMH MOXHO npHBeCtH napTHepcKHe OTIIOWCHWI, 'Ha

mac:ueaK>UlQCC.R McJC.llY aMepHKaH¢KoA KoMnaHneA •KcepoKc. u n1'a-
11W1HcKoii rpynnoA· •OJIHBCTfH>. linaro.aapg COIOlY c KOMDaHHeit ' «Kce

pOKC• «Oiiueerru:. noJiy'laeT .llOCTYil K aMepHKaHCKHM ' UH(j>poBhlM 'H 

JJalCPHblM 'TCXHOJIOfJ{.RM, a 8 OOMCH npe.nocrallHT •KcepOKCY• Hapa6orKH 

~Boero nO.ap33.llCJICHHJI .JleKCHKOH• B ,o6nacTH ocpHCHOf() oPoPY.llOBaHHJI. 

OcHOBHoA <l>op~t0A: · nepe.na'IH TCXHOJIOrHH JIBIUIJOTCH JIHUCH3HQHHwe 

cornaweHWI, 0HH 3aHHMBIOT OCHOBHYJO .llOJIIO MC)KJl.yffapo,nilblX TCXHOIIO

rH'ICCKHX o6MeHoe Ha B03Me3.ll.HOA ocH<>ee. JlnueHlHOHHhle corn'aweHHJI 

3aXJ1JO'laJOTCJI napaJIJICJI:hHO KOHTPalCTaM Ha CTpOHTCJlbCTBO npoMhlwileH: 

HblX H HHhlX npe.nnpHJITHA HJIH DOCT~BK8M KOMDJICKCHOI'O o6opy.noeaHHH 

JIHOO O<;yillCCTBJUllOTCJI CaMOCTOJITCJlbHO .• 

JlHUcHlHOHHoe cornaweHHe cocroHT e TOM, 'ITO nuueil3uap (o6na.aa

TCJib TeXHOIIOrHH) nepe.naCT JIHUeHaHaTY (JIHUY HJIH opraHHlal.\HH) npaea 
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------
Ha HCnOJIL30BaHHC 3anaTCHTOBaHHOI'O H3o6pcTCHHJI HJIH TCXHOJIOrHH 8 

BH.nC HOy-xay. JIHUCH3Hap, K8K npasHJio, DOJIY'l&CT BolH&fPWK,llCHHC {HJJH ' 
HHYJO KOMDCHCauHIQ) 3a HCDOJlblOBaHHC TCXHOJIOrHif HJIH.npe,nocTaBJICH-

HhlC YCJIYI11· ' 
PaiJiuqaJOT nareHTHblc JIHUCH3HH, Kor.na npHo6peTaIOTCH npaea Ha 

3anaTcHToeaHHoe u306peTeHH~, II nuueHlHH Ha Hoy-xay. TioCJie,nHHe 
npe.nycMatpHBaJOT nepe.naqy HC TOJI&KO 3anaTCHTOBaHHOA ,TCXHOJIOl'HH, 

HO H npoH3BO.llCTBCHHOI'O 00¥1'3· JbmeHlHH Ha Hoy-xay COCTiiBJUllOT oc
HOBHOit oObeM 8 MC)l(.ll}'Hapo,nHQM OOMCHC TCXHOiIOrHA. IlO HCKOTOphlM 

OUCHKaM, .llOIDI 3THX <l><>PM TCXHOJIOrHA .aoctHraeT 70-80% Ha MHpoBOM 

pwix:e. JIHUCHJHA . 
8 Ka'ICCTBC 061,exta JIBUCH3HOH,HOI'O ct>rnameHH.R MOryI' BblCTynaTh H 

He38naTcHTOBaHHblc uao6petcHHJI, RBJUIJOIUHCC.R e cH.iiy · oco6eHHOcTeit 

· naTemlioro JaKOHO.llaTCJibcTBa · pAAa . crpaH Henarem0cnoco0Hhl:MH • . Ha

npnMep, a ABcrpnu, ,ll,aHHH~ <l>Pf, H~epnaHJiax, lliseAuapitn, RnoHHH 

3allpeWCHO mrremoeaHHC XHMH'ICCKHX . npo.nyicroe • 

DRAW ~.-WX corumemdl 

Me)KJJ.yHapo.nHM npaKTHKa BblllCIDICT TpH DH.Ila n1tueHlHOt1HYX C()-

maweHnA: 
• COfJlalllCHHC HCKJllO';IHTCJihHOA JIHUCH3HH; 

• cornalueHHe npocroA nuueH3HH; 
• cornaweHHC DOJIHOA JIHUCH3HH. ., ' 

· CornaweHHJI uc1CJ110.11ume11bitoii · Au14e113.uu 11arunoTCJ1 · :HaH6one~ · pacnpo

ctpaHeHHbl~H ' B MHpOeoA npaKTHKC TOprowiH .iIHUCH3ilJIMH. KaK rii)aeu~ 
, no, oHH xapaicrepHhl .lJ.IDI Hecep~AH~ TOeapo~. , . . 

Ilpu cornaweHl{H HCKJIJOllHTCJibHOA JIH1,.tCH3HH llH1;-lCH)HaT non.-ri,a:

CT HCKJlio'lliTCJlbHOC rtpaeo Ha. HCiioJihlOBaHHC HloQpeTeHH.R 8 n~.ne-. 
11ax, ,oroeopeHHhlX comaweHHCM. B11a.aeneu _JIHUCH3HH yxe HC ' MO~CT 
npe.nocTaBJUITb .npyrHM 11ituaM aHaJIOrH':IHblC npaea npu npo.aucc JIH-· 

UCH3HH. 
CornaweHHe npocmou nuf,4eH:JUU .naoT npaeo JIHUCH3Hafy Jicn~o~ 

Ha onpe.neneHHblX ycnoeIDIX H306pCTCHHC HJIH H;Oy'."xay. 0.llHaKO ,nPH 

3TOM y BJia,llCJlbUa JIHUCH3HH oCTaetc.R 'npaeo KaK ee CaMOCTOJITCJI&HOI'O ' 

HCnOJI&lOBaHIUI, T8K H BLI)la'IH aHaJIOfH'IHblX no ycJIOBHJIM .1iHUCH3HA 

, .npyrHM 3aHHTepecoeaHHhlM noicyi"raTCJUIM. ' : ' ' 
B Mc)K)lyHapo.nHoA npaicrHKC cornaweHHH . npocToA· JIH~CHlHH nony~ 

':IHJIH HaHOOJlbWCC pacnpocrpaHCHHC '8 c<t>epe npoH3BO.llCTBa roeapoe ,mH

poKOI'O oOTpC6JICHH.JI' r.ne npoH:,lBO.llHMaR npo.llyKUHJI HC 00.ltZU~eTCH TO'l
HOMY }"ie'J)'. KaK ' npaBHJIO, 3TO HMCCT .· MCCTO npH npoH380.llCTBC 

MCll.HKaMCHTOB, DHUlCBbIX Dpo.llYKTOB H .llJ>. 
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ComalllCHHe no11Hou nu14eH3uu npe.nocraBJU1eT JIHUCH3Hazy ece npaea 
Ha HCJIOJib30BaHHC 1t306pCTeHIDI B TeqeHHC cpoKa, onpe.neneHiiOro JIH

llCH3HOHHhlM . .noroeopoM. fipH 3TOM CBM JIHUC~3Hap Ha 3TOT xe nepHO.ll 
JIHillaCTCH npaea HCDOJib30BaHHH DpC.llMCTa JIHUeH3HH. fiOJIHWI JIHUCH3H.R 
ct>aKTHiiCCKH 03HaqaeT np~.naxy naTCHra . . JJ.oroeop IlOJIHO:A JIHUCH3HH, 

K.aK npaeHJio, Ja.1011oqaeTc.R ror.aa, Kor.a~ BJia.aeneu JIHUCH3HH H~ pacrio- . 
JiaraCT B03MOXHOCT.RMH HH .llJUI CaMOCTORTCJibHOro HCil0Jlb30BaHIUI H30-

.. 6peTCHHJI, HH AIUI IIOHCKa HHhlx nox:ynarenelt • . 

B JIHUCH3HOHHOD ToproBJie npaKTHKyCTC.R H nepe1Cpecmnoe nu~eH3upo-
6tlHue, Kor.na JIHUCH3HaTbl o6MeHHBaIOTC.11 JIHUCH3H.RMH Ha npHH3,lVIC~a- · 

.ume HM o6oeKThl JIPOMhliWICHHoA co6cTeeHHOCTH, llacro .aonOJIHJrJOlllHC 
JlPYI' .apyra, R1DI x:e Kor.aa HX COBMCCTHOC HCilOJlb30BaJ:IHC MOXCT IIPHHC-
'CTH . .iIODOJIHHTCJibHYIO llpl'.{6bUib. . 

. ·•· _CpoKH .aeAcTeHSI nHueHJHOHH&.1x comallleHHD pa31Iw·1HLI. ,ll.nJI nH
ueliJHR, OCB~HHC KOTOPhIX HC TJ)e6yeT C}'lllCCTB~HHblX 3aTpaT' 3TOT 
CpoK - 3..;;..7 JICT • .[lrul JIHllCH3Jdt, pe3yJib1aTOM. OCBOCHH.R KOTOpblX SIBruI-

eTC.R npoJlYKUHJI c KopOTKHM cpoKoM Mopafi&Horo crapemlJI, - 5-7 JICT. 
·.[{Jul JIHUCH3H"A-, IIPHMCHCHHC KOTOphlx CBSIJaHO c D.JIHTCJibH~IMH cpoKaM~ 
Ii~BKH o6opy.aoeaHHsi, cyw;ecTBCHHblMH JaTparaMH If cpo:icaMH oceoe

. HHJI ce1>1We .nByx neT, - Ha 7-10 JICT. 

K qifCJIY BaJKH.blX ct>opM nepe.aaqH TeXHOJIOrHH, npH KOTOphlx ee oc

HOBHblMH HOCHTCJUIMH BblC'.I'yllaIOT KeanHcPHUHPOBaHHhIC cneuHamt'CTY, 
HTP, YIIPaWIOlllHA rrepcoHan·, OTHOC.llTC.R. TaKHe cornameHH.R, ·Ka.IC HH- . 
)l(HHHpHHroeLie, cPPaHllatllHHrOBhle, YIIPa.BJieliqecKHe KOHtpa.KThl, 

. ~C~Yffapo.aHblit HIDKHHHpHHr npe.acraBJUICT co6oR paJHOro po.aa 

.lleJlTCJlbHOCTb no npe.n.ocraBJieHHIO YCJI)T npOH3BO.llCTBCHHOrO, KOMMCp
qecK-OfO H HaytJHO-TCXHHqecKoro xapaKTepa. HHXHHHpHHI'OBhl6 ycnym 
MO:ICHO Pa3.llCJIHTb Ha .IlBa OCHOBHhIX BH.lla: 

, l) ycJiym, ceSI:aaHHble c no,11roT08KoR KBKoro-.11H6o TCXHOJIOrH'ICCKoro 
· npouecca; 

·. 2) · yp1ym, UCJiblO KOTOPbIX .RBJIRCTCSI o6ecneqeHHC peara6CJibiloro 

IJPOH3BO.!JCTBa. Ilpe.IIMCTOM C.iICJIKH MOXCT 6b1Tb JIH6o BCCb KOMDJICKC 

. ycJfyr, CBSl3CiHHbIX c npoeKTHJJ<?BaHHCM H CTpoHTCJibCTBOM, ' JIH6o O.IlflO 
HJiH HCCKOJlbKO 3BCHbCB H3 3TOro KO~DJJCKCa. 

KpoMe Toro, K HIDKHHHpHHfOBblM YCJI)'taM OTHOCRT ,119Te.1ThHOCTb, 
CB.R3aHHyIO c . OJITHMH33UHCH npoueccoe 3KCDJJyarauHH, ynpamiCHHSI 

npe.nnpH.RTHCM H peanHJauHeit ero npo.llyKUHH. B MCXAYffapo.imoR npax
_THKe OKaJaHHC HH)l(HHHpHHfOBbiX ycnyr HCpe,iIKO conpoBOJK,llaeTCJI nepe

.aaqetf, 3aKa3llHKY npaB Ha HCDOJib30BaHHC 3alla'i'CHTOBaHHblX TCXHH'ICC- .. 

KHX pelllCHHtf, TC~HOJIOfHllC.CKHX rIPOllCCCOB H · HOY'-Xay. fiO.llOOHOC 

.neif CTBHC B 3aDa.llHbIX CTpaliax KBaJIHcPHUHPYCTC.R KaK «TCXHHlfCCKOC co-

.neAcTBHC•. . ., 

3. iJ>opMW MClKJlYHSPOllHOTO o6Meff3 TCXHOJIOfJUIMH 20S 

TeXHHqecKoe co.neAcTeHe ocymecTBJI.ReTcSI, KaK npasHJJo, reHepm· 

HMM IIO.ZlPJlll'IHKOM HJIH BJia.llCJILl.lCM TeXHOJIOFHH JIHOO )KC KOHCYJibTaHTOM. 

·. TeXHHqecKOC co.neAC'J'lJHC MOXCT 38KnIO~aTbCSI HC TOJibKO B nepe.ztaqc 

'TeXHOJIOrHH, ee HCJIOJib30BaHHH, 3KCIJJIYaTa.UHH H peMOHTe, HO· H B opra-. 

HH3al[HH H npoee.n;eH~H KOHCYJibTaHTOM OOytJCHWl H npocl>eccHoHam.Hott 

JIO,LffOTOBJG{ CJICUHaJIHCTOB 3axa3'1HKa. 

B HaCTOSIID;Ce epeMB KOHCYJibTallHOHHhlit HIDKHHHPHHr HrpaCT BDCH}'IQ 
paJib B IIPO.llBIOICCHHH Kp)'llHYX KOMJiaHHA JIO npoH3BOJlCTBY MaWHH. H o6o
PY.ll0B3H~ Ha· Me)K,l()'Hapo.nm1e pbIHKH. 3apy6eXH1>1e cneUHMHCTbl, non..;. 

qepKHBaR. 3Ha'I~OCTb HmicCHCpHoro KOHCYJib'IllpoBaHHJI, OTMC113.10T, 'ITQ" 
,u:esH3 KanHnumJMa XIX e. «Toptoarui H.llC'r 3a clmaroM• B Hawe BpeMB CMC."" 

HHJIC.s: Ha .llCBH3 croproBruI CJIC.llYeT 38 TeXHH'ICCKHMH Ycm'f3.MH• • . .. 

3~eT~ pOJib B MCXll)'Hapo.nlrnA npaKTHKe HrpaIOT COfJiaIIlCHIDl 0 

cPpaH'IaA3HHre1• C}'lUecTeyeT HCcK0;:ibKo BH.llOB q,paH'laR3HHra. OcN"= -

Hble HJ HHX: . . . . 
1 . . DpoU38oiJcmseHHblii <jJpaH'iaU3uH2. <l>HpMa, BJia.ae10mwi reXHonomcA 

. H3l'OTOBJICHH.R K8.KOfO-JIH60 npo.nyicra, nepe,aaCT eC cPHPMC-KJIHCifcy ·.Mil . 
H3I'OTOBJICHH.R H peaJIH3a.UHH . .llaHHOrO npo.nyicra Ha. onpe.neJICl:lHOA TePPH'" 

TopHH. lllHpoKO npe,aCTaBJJCH B npOH3BO.llCTBC 6e38JIK01'0.11bHhIX HanHTXOB; 

2. • TOfapHblU <j)paH'laU3uH2. Corpy.llHJNCCTBO e 3ToA ccJ>epe npe.ntk>ila

raCT, qro npeJ:mpH,JITHC HJIH $HpMa noeraBJUIIOT ·.npyroA cPHpMC TO&aplil 

.zvm peaJIHJaUHH B npe.nCJiax onpe.neneHHOit TCPPm:<>PHH . no.Ii Topro8QA · 
MapKOA: (roeapHblM 3H8.KOM) ee.a}'llleA: Cl>HpMbl. . 

. 3. t/>paH11au3uH2 e c<J>epe yCJ1yz. MexaHH3M B noa C4Jepe B ocHoelioM · 

8HMOI1f\ICH TOM}'; qro npHMCH.RCTCR DJ)H COTpY,ZJ;HHqeCTBC B c~pe ro&ap .. 
· Horo o6pawemm. PwH'JHC cocroHT e o&beKTe cqrpy,11iiHqCCTBa. · 

. Me)K,l()'Hapo.nHhlf.t $paHlfaA3HHr no <l><>PM~ npe.ncrasiieH BO DCCX TJ)eX" 
nepeqHCJICHHblX BH.ll8X C.D.CJIOK. Oco6eHHO IIIHpOICO 'ifcn0Jib3)10T MC:JC.llY;. . 

Hapo.nublR q,paHtia1t3HHr a:MepHkaHCJCHC KOpnopauHH. 

HoeoA" 4><>PMOA $paHq8AJHHra, . B TOM "qHcne ·s ero MC)i{,ayHapo,llHOM 

eapHaHTC, CTM T3K HaJblBaCMhI:A KOM6HHaUHO,HHl.t:A OOMCH <t>paHIUH3aMH" 

·(n&roraMH)' Henocpe.ncreeHHO Me~y .nHJJepaMH. 3ra q,opMa B3ait:iwlo;ne'A-' 

CTswi .llHJICpoB 6blctp0 pacnpocTpaHJICTCSI, OCOOeHIJO B CcPepC TOprtiBJIH 
.npo.ll}1CiaMH IIHraHHSI H B' peCTopaHHOM 6H3HCCC. . . . . . 

B poc~_HACKOA npaKTHKC HaH60JICC . HHTCHCHBHO Jipe>HCXO~HTpaJBH
THC cl>paHqait3HHfOBblX OTHOlllCHHit B cct>epe TOBapHOro o6palllCHHSI H 

· ycnyr. IlpHqeM ecJJH 'paHi.we Ha poccHt:icKOM phlliice ·no cHcreM:e ct>paH

qaitJHHra pa60TILJIH B OCHOBHOM 3apy6e:)ICHblC cPHPMbl, TO ceRqac Ha'IHHa-

I cJ>pllff'lall3HHr (aHrJI. frapchise - npMBHJJerHR) - npe.11.npHHHMaTeJlhCKa.R .11.ellTCJla.

ifocra., OC)'lllecTB1JJilCM8R II COOTllCTCTBKH c ~JIOBHJIMH .11.orosopa KOMMep'leCKOll KOHUCCCHH. 
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IOT.8XTHBH3HpoBancR H poccHACKHC KOMOaHHH.' HHTCHCHBHO pa3BHBa
JOTC)I cPPBH'laA3HHroBhlC OfHOlllCHHR B CHCTCMC OOW.CCTBCHHOfO nHTa

HHR,. KOMOb10TepHoA HHJlYCTpHH; po3HH'IH0'1 TOproenH. 

. Ceoeo6p33HOA cl><>PMOA nepe.aa'1t1 TCXHOJIOfHH B «'IHCTOM• BHJlC RBJUl
CTCJI ·3Kcnopr Mcro.aoe }'npaMeHwi H opraHH3anHH: Pa:n~HTHe T8Xllx or

uoweuaA CBJ138HO c B03paCTaHHeM poJIH yn·paBJICH'ICCICOfO $aicropa B 

o6ecneqeilHH ~KTHBHOCTH COBpeMCHHOfO. npoH3BO,aCTea. Cl>yeKUHH, 

'BlilDQJIHllCMWC KOMnaH:HeA:, RBJUIIO.µ.teAcR HOCHTCJICM nepe,nOB&IX Mero.aoe 

ynpaauuu H OpnlHHJaUHH, ·MOryr BKnJO'laTb ynj>awICHHC npoH3BO.llCT
BOM, ; B ToM llHCJJC OTBCTCTBCHHOCTI> Ja TCXHffllCcKHR H HIDKCHepuwA ac

neKTW npoH3BO.aCTea, ynpaBJicHHe Ka.ZlpaMH, ooyqeeHe MecTHoA: pa6oqeA 
CHJllil·, ·nOKyIJK}' TCXHHKH H CblpbJI, MapKCTHHr H .cl>HHaHCOBOC ynpaBJie

HHC, .:B T.oM~ 11HCJ1e · . .aoroeopw no 3aeMHblM onepauWIM. 

'. c . TO'l_ICH . 3PCHHJI cl>HpMhl-pCU:HnHcHTa, ICOHTPaxTlil Ha ynpaBJieHHC 
ycrp~IUllOT nOTpe6HoCrb B npRMblX HHBCCTHUHIDC KaK . cpe,ncTBe, o6Jl3a

.Te.JlbHOM .lJ)lJI nonyqeHU YDPaBJleH'ICCX:OA: nOMOllUI co CTOpoHhl cl>HP¥hl, 
npe.zwcriiBJUIJOIUCA ynpaBJICH'ICCKHC yCJiyrH. TaKHe KOHTpaJCrw nOMOraJOT 
H36cQTJ,. pHcica'yrpaTbl KalIHTana, KOr.aa npH6~b, Ha HHBCCTH~H He-

BWCOK8, a KaIIHtaJlbHhlC ' 38TJ>aThl .aOCTaTO'IHO BMHKH. Kompaicr Ha 0Ka-

38Hll0 YnP3B11CH'ICCICHX YC./IYf MOX:CT OK.a3aTbCJI BCCbMa n0J1C3HhlM lVIJI 
O~IIUIK.a. ynpaBJieH'ICCKHX teXHWIOrHA, '1Cpc3 n()66HpoBaHH~ «CBOHX»o 
roe.apoe H yc,nyr, «COOCTBCHHWC noy-xay., Rpe.llJ'laraCMblX noMHMO 'IHCTO 

ynpllBJleHqecKOA .ae.RTCJibHOCTH. 

'· ~eJKJlYllapo.naoe pelYJlllPOB&BHe ~ TeXROJI~ 

,a npouecce MCjKJl.)'Hapo.auoro OOMCHa. TCXHOnOrHJIMH H peanHJaUHH 

~ayqHO-TeXHHqCCKOI'O . COTpY.11.HHqeCTea MC)l(.ey cyfu.eKTaMH MCJKJl)'Hapo.11.

HWX .3XOHOMH'ICCKHX OTHOWCHH~ B03HHKaIOT pa3.11H'IHblC OTHOWCHHJI, 
ype6yJOW.HC uanrocy.11.apCTBCHHOro pecyllHpoBaHHR. 0CHOBHWM HOpMa

THBHblM MC~YH8p0.D.HWM aKTOM .llJlR 3THX OTHOlllCHHit' RBJIHCTCR .. fia., 

plf)ICCK.aJI KOHBCHU:HJI no oxpaue npoMMWJICHHOA co6cTeeHHOCTH 188Jr. 
IloHSTHe npoMLiIWieilHoit co6CTeenuocTH RBIUletcB qacThIO HHTCJuieKTY

ani.HoA co6CTeeilHocTa it Henocpe.acTBCHHo omocHTCB K 11ayquo:-rexHH-

11:ecKHM TeopeHIDIM 'ICJioeen1• HaH6Wiee pacnpocToaneHHWMH ofu.eKTa-

I CymCCTB)er HCCKQJlbKo KOHBeHUHR 0 JaWHTC npaB Ha HITTCJIJICK1YclJILlf)'JO Co6cTBCH

HOCTb: naptaeCKBJI KOHBCHUKR no OXp8HC npoMWWJICHHOA co6c-recKHOCTH 1883 r. ; 6epK

CKJUI KOHBCHLUUI 0 JaWHTe npoff.3BCllCHHA JIHTCPilTYPW H HC~ 1886 r.; PHMCKJUI KOH

BCHUHJI 0 3alUHTC HCnOJIHHTCJICA, npoH3BOIUITeJICA <l>oHOrpllMM H P~lfOTpaHCJlAUHOHKlllX 
:>praJIHJaUHA; BawHHl70HCK8Jl KOHBCHUKR o6. HHTCJJ.nCKTYaJJl>HOA co6cTBCHHOOrH B OTHO-
WCHHH HHTCrpHJ>OBaHHblX cneA. . 

MH HHTeJIJICJCTYaJibHOA c06cTeeHHOCTH JIBJIJllO'fCJI H3o6peTCHHJI, IlOJIC3-
HhlC MO.llCnH, TOBapHhIC 3H8Kll H IIPOMWDIJICHHWC·OOpa31lW:. IJ;em.10 Ila
pHXCCKOA ICOHBCHimk jlBJIJle'J'Cjl npe.l(OCTaBJICHHC 6oJiee Jild'OTHHX ycno
BHA .llJIJI ~aTCHTOBBHIUI . H3o6peTCHHA, DpOMld.IIIJlCHHWC: o6pa:suoe, 

perHCTpBUHH roeapHhlX 3HalCOB ·HHOCTpaKHWMH rpa~C,.IUIHaMH. Ilapiac:
CW KOHBCHUWI pcryJIHpyCT TalOKC OxpBHy 38 l'paHHUCA: npoMWIWIOHHWX 

o6p33UOB U TOBapHHX 3H81COB. . 

CYIUeCTeYJOT nOO.ce a perHoeaiil.ew:e comawcu1U1, peryJIHpy.,Jllile· 

oxpaHy npo:M:wlllJleuuoA co6C'r,eeunocT~ 8 1973 r. e M10HXeue .6N118' 
IlO,llllHCa.Ha KOHBCHUHJI, . npeizycMaTJ>HeaiollUVI BWJ18'1Y eeponelCKOl'O . na .. 

TeHTa EeponeACKHM naTCHTHhlM ile,QOMCTBOM HI pcHOBe YHH«l>HIUIPOBaH..

HhIX npaeHJI. B .IWKJIOA crp~ue - yqacmllue KolmCli:iulH, 38 HC1CJllD'IC- · 
HHCM CTJ>aH EC, 3TOT 11aTCH1' ,llCACTByCT ·KaK ·uauaouanbliYA:. ·a Ha' 

reppHTopHH CTpaH EC - xaK naTCHT Coo6iuetTBa: 
BnnWM uopMaTHBHWM MC~aPo.llHWM .lloKyMCHroM~· ~perymq>yIO.; 

W.HM OTHOWeHHR, BOOJIHKalOllJ.HC DpH n~.aaqe TcxHQJIOmH H peamma.;; 
nHH Hayq110-reXHH'1ecKoro c0Tpy.1nu111ecrsa, .ll01DECH crarl. KOJlcG noaer
.aeHWI B o6nacTH nepe.aa'IH TCXHQ110fHI, pa3pa6aThlBaeM~ KOH~k- . 
UHeA OOH ·1;10 toproBJie H pa3BHTRJO (IOHKTA,ll)~· KoacKc~ isyJl)'liil 
pCKOMCHJlaTCnbHWM no CBOCM)' xapucrepy, .llOJU(Ctf oo~saan- )'HRae~· 
CaJibHlalMH 'ICptaMH ' ll ~en. IllHpoJCYIO ,c«J>epy npHMCHeHlUI. 0cHOBHU 
ero ueJib """."' ·co.aelCTBOBaTb pacrin1peHliJO i.re~aPQIUIOA nepc.zaa111'1 TOX;;. 
HWiorHH Ha, ycnOBHJIX paBHlilX B03MOJCHOCTel .llIDI ecex crpaH· HC3aBBCit;.. 
¥0 OT ypoBHJI Hx COilHaJlbH0-3KOHOMJPl~CKOro pa3B1ffHJI. , 

0.aHaKO 601IbmHe p33Jlllliml BO MHCHlfRx Me~~pomllilX 3~oeproi, 
paCCMOTpCBWHX )')ICC p.11,l{ eapHaHTOB :noro ko.aeKCa, . OTpUaJOTCR 8, TJ)C-

6oB~HHH J>83BHea10w.HXcJ1' crpau .npH.Qal'b Ko,neKCy o6J1JaTCJll;H)'D cimy 

no MCx.Zl}'HBpo,llHOMY npasy. 3KOHOMlrlCCKHA BO.llTCKCJ' 'nHX Cn opoB-·CO

CTOHT B TOM, 'ITO CWA 1111antr 38 HCnQ11J.30BaHHe HMUOP'l'lfOA remono-: 
ma JIHWb .acCJITYJO qacn roro, 'll'O nOJl)"laJOT· e eil,!le .1111an.1 ·la. nepeJUlH.,. 

HYJO Ja py6eJK TeXHOJlOrHJO • . 

Ilpo6neMaMH 3aW.HThl HHTCJIJICKT)'811bHOA Co6cTBCHHOCTH 38HHM8eTCJI' 

ii BTO. Bonpoc · o Toproe....X acneXTBX 381UKTW uKreruieicryanbuoA co6c-r.:. · 
BCHHQCTH; paccMOTJ)CHHWI ua YpyreaAcKOM pa)'H.lle TATT, ·npa&eJI K 

nORB.1lCHHIO · crrenaani.uoro CornaweHWI. Co.aepx:auHe CorJiaw euu; 

rrepCKnHK.aCTCR c .apyrHMH KOHBCHUIUIMH, npe.llMCTOM KOTOP&IX jiBJIJIJOTCJI 

aeropclCHe npaea' H npoMhIWJICHHU co6cmeHHOCTb~ 
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5. PocCIUI B CHCTeMe· MelK,ll;yll&poJlllOl'O ofiMeea Te:mo.nonDIMB 

. B XXI B. Mecro H po11i. PoccHH B MHpouoA 3KOHOMHKe H MC:lKJlYHa

poJJ.Hi.1x OTHO)llCHWIX 6y.nyr BO MHOI'OM onpe.D.e.rum.c.R ypoBHCM ee Ha}":I-: 

HO-TCXHHqecKoro pa3BHTH.R, cnoco6HOCTbIO C03.llaBaTb H 3<i><t>CKTHBHO 

THPCl)l(HpoeaTb COOCTBCHH'hle H WHpoKq HCilOJIL30BaTb HMnOpTHhlC Ha

Y.KOCMKHC TCXHOJIOmH, CTCilCHbIO npHCyrCTBHH C'rpaHhl Ha MHJ>OBOM TCX-
HOJIOfH'ICCKOM phlHKC. . 

.Llrul PocCHH BCCbMa 'aicrya.n1>Ha npo6JICMa HHTCfP3UHH B ""POBOA 

PhlHoK. HaYKOCMKHX reXH.011orHA. HYHe e cTpaHe n()lffH oTCyrCTByeT rma

.re~ecnoco6Hhlit cnpoc Ha 'l~CTh H8YKOCMKOA npo.nylcuHH. 3ro npHBO.llHT -

K yrpate H CTape.HHIO HaH6o.nee nepe.noso:if TCXHOJIOrH'ICCKOA 6a3hl (KOC.;, 

MOHaBTHKa, ae.11auH.R, ·. 6HoTeXHOJionrn •H · .llp.). CornacHo nporHoJaM, 

ofrheM 3Kcnopra no npHopHTCTHLIM MaKpoTeXHOJior~JIM YJKC iJ nepBbM · 

.nec.RTHJICTHH XX! B. no380JIHT B 2-3 paJa noBhlCHTb rmarencnOco6-

HOCTh HacCJICHH.R H o6ecne1rnTb cnpoc Ha HaYKOCMK}'IO npo.nyKUHIO Ha 

BHYTIJCHHCM pbIHKC. 3To .llOJDKHO IlOCJI}'XHTb CTHMYJIOM ,llaJibHeAwero 
3K.OHOMHlJCCKoro pocra. 

.ltrui pea.JIHJaUHH 3THX nporHooos Heo6xoilHMO .lloOHBanc• npespa

lllCHIDI pe3y111>TaToe HayqHhlX Hccile.noeaHnA H HHOKP a · npo.LJ.yKT, 

nOJ1b3YJOIUHAc.R cnpocoM Ha MHJ>OBOM phlHKe. CospeMeHHi.1A PhlHOK Tpe-· 

6yer HC no11ycl>a6pHKaThl B sw.e· H3}"1HhIX luleA HJIH .llIDKC IlaTCHTOB, a ro

TOBhl_A'. TOBap - KOHICypeHTocnoco61iyIO TCXHOJIOrHIO. 

0.D.HoA HJ nonhlTOK aJcrHBH3HpoBaTb HaKOnJICHHhlA OTC'ICCTBCHHhlA 

HayqHwii nOTCHUHan, KoMMep'uHa.nH3HpoBaTb ··HMCIOIUHCC.R TeXHOJiom:... 

'ICCKHe Hapa6oTKH CTaJio coo.naHHC e 1994. r. Me)KJlyllapo.na9ro HayqHo

TCXHH'iCCKoro uempa (MHTU). Ero yqpe.nHTeIDIMH BhlCTYJIH.11H CHIA, 

RnoHHH, EeporieAcKHA co103 H PoccHJ1. Uemp 6w co~aH. KaK Me)KJly.

Hapo,nHrui HenpaBHTCJibCTBCHHM opraHH33UWI .llIDI CO.llCACTBIDI .llCMH.11H

tilPH33UHH H~~ B pa.MKaX nporpa.MMhl «TiapmepcTBo• MHTU PoccWI 

HMCCT B03MO)l{HOCTb He npocTO o6ecne'IHTb pa6orojt onpC.llCJICHHOC KO

JIH'ICCTBO BbICOKO.KBaJIHcl>HUHpoBaHHhlX cneilHaJIHCT08, HO H peanHJOBaTb 

CB9H .lJ.OCTH)l(CH~.R B pR,11.C HOBblX BhlCOKHX TCXHOJIOfHI.\:. 

TioeblineHHe 3<l><t>eKTHBHOCTH Ha}'qffo-TeXHH'lecKoro nOTCHUHaJia H 

o6ecnetreJiHe Ha1.lHOHaJibHOA TCXHOJIOfH'ICCKOll 6e30nacHOcTH npe.nnoJia

raIOT BBC.llCHHe C~CTCMbI yqeia H KOHTpOIDI npouecca TpaHc$epa OTC'lCCT

BCHHO.Jf H HMTIOPTHPYCMO:li TCXHOJIOfHH. qyo KacaCTC.R OTC'ICtTBCHHOA 

TCXHOJIOrHH, TO e PoccnH, no npHJHaHHIO B.B. By11raKa, CJIO)l(H.1Jaci. na

paztoKcaJI1>HruI cnzyauH.R. Bee aKTJ.1 nepeJJ,a'IH npOMhlWJICHHoA co6cTBCH

HOCTH BHYJPH CTpaHhl perHCTpHpyIOTC.R, B TO BJ>CM.R . KaK cornaweHH.R 

MC)K,lly poccHACKHMH H 3apy6e)l{HblMH naprHepaMH He cl>HKCHPYIOTC.R. 

JIHTeµrypa · 

Kaxne HaYKOCMKHC TCXHQJIOmH H B JCaKOM o61,cMe BWB03Sl?CJI ceAtlac H3 

Poccirn, J:IHKTO TO'IHO ae JHaCT1• . · 

Y'IHThleaJI JaMemhlA · HHTepec C1paH 3ari:aaa K no~eHHIO .ztOCTYJ1a K 

nepC,llOBYM Ha}":IHbl).( pa3pa60'rK3M H ,nocnDKCHHHM poccHACKOA HayKH, 

BhlPaJICaIOIUHAc.R, B. '13CTHOCni, B pocTe 'IHCJia npoe.KTOB TeXHH'ICCKoro 

co.neAcTBIDI H cl>HHaHCOBOA IlOMOUlH, O'ICBJi)(Ho, 'ITO MCxaHH3M BJOUOqC

HHH PoccHH B CHCTCMy MHpOXOJ.R:AcTBeHHblX CB.R3e:A HCOOXO,llHMO COBCP

WCHCTBOBaTb • 

Cne.zzyeT 6o11ee B3BeWCHHQ. IlO.lVCO.llHTb K HCilOJib30B8HHIO HH°'?PaH~ 
HhlX HHBCCTHUHA B BhlCOKOTCXHOJIOIWIHLIX CCKTOpax poccHACKOlt npo

MhiWJICHHOC~H. B yc11osHJ1X pecypcHoro · .ned>HUHta HJ( CJie.nyeT noom
P.RTL, H'O npH .3TOM HCJib3H .nonycK3Tb HeonpaB,!laHHYIO npo.nuey 
KJllO'iCBhlX TCXHOJIOI'HA, noilphIBaIOIIlYio TCXHOJIOm'iCCK)'IO 6e30nacHOC11> 

PoccHH. PeweHHe· o _npHllJieqelrit:H HHocrpaHHhlX HHBCCTHIUIA s e1ii1coKo· 

TeXHOJIOfll'ICCKHC otpaCJIH POCCHH. JlWDKHO. 'fll.(3TeJlbHO aHaJIH31q>OB8TbCSI 

B KruK,llOM KOHKpCTil:OM cnyqae, KCXO)UI H3 Ha.IlHOHaJlbHblX HHTepCCOB. 
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DJ cyhen Mellijlylla~ sKoe'oMJlilecux 
011lomemd: 

1. 0r.Jlll1DITeJDtBYe 'le,,,.;. MeJlgJyeapo.zuiyx KGpBopllUIA 
H BX pa3HOB~. 

Me)IO:lyHapoAHhlC KOpIIOPauHH IIOCJIC,llHCit qeTBepm xx B •. SBIDllOTCJI 
BDCHCAWHM 3nCMCHToM pa3BHTHJI MHpoBOit · 3KOHOMHKH H MC)l(

~apo.ll,~hlX 3kOHOMH11ecKHx onioweHHR. Hx 6ypHoe pa3BHTHe e itoc~ 
n~.D;HHC .llCJITH.liCTHJI Ol"pa)l(aCT OOOCTpeHHC MC)l{,ZlYJ18po,llHOit KOHxypeH

UHH, yr.11}'6JieHHc MCJK.QYHapO.QHoro pa3JleneflHJ1 Tpy.D;a Me~Hapo.llHwe ~ .. 
xopnopanHH D.PC.D;CTalOT .K3K HCDOCpC,llCTBCHHhlC yqac'IHHKH BCCrO CIICKT
pa MHpOX03JlitCTBCHHYX CBJl3Cit,· .K3K .i!OKOMOTHBLI• MHpoBoit 3KOHO-
MHICH. · 

.Me~apo,llHI:aJC xopnOpllJ.lllH,. c 0.llHOit CTQpOHhl, JIBIDIIOTCR nponyx

TOM 6WCTJ>O P33BHBax>W:HXC.fl MCJK.llYH3.PO.llHhJX 3KOHOMINCCKHX OTHOWC
HJdt~ a c .D;pyroit CTOpoHh(, CaMll npe.ncraarunor MOll.lHhlA MCX8HH3M BOO

.llCICTBHJI Ha HHX. AlcrHBHO B03.D;CACTBY.R Ha M30, MC)l{,llyHapo,llHhlC 

(TpaHCHaI(HOH8nbHhle) xoprropanHH (THK) cf>opMHPYIOT HOBbJC OTHOWC-
HHJI, BH.llOH3MCIDUOT CJIO)l(HBWHCC.fl HX cf>opMhl. . 

. CoepeMenHi.1e THK B nonwmeHHC x CYJIICCTByJoI.UeMy Me.llC,lcyllapo.n
HOMY o6MeHy roeapaMH H YCJiyraMH C03.llaJIH Me~apo1moe npOH3BO.D;

CTBO, COOI'BCTCTBYJOJ.JzylO eMy MC)l{,ZlyHapo.llffyJO c<l>epy yc.n}T H MC)l(.QYHa
po.QHYIO <l>HH8HCOB}'IO ccl>epy, cnoco6~osas npeepameHHJO B OCHOBHOM 

'JIOKanbHblX (MC)l(CTpaHOBhvc, pemoHmHLIX) MC)l{,Zl}'HapO,llHbJX 3KOHOMH
'ICCIOIX OTHOWCHHA B rno6ani.Hhle. 

K Haqany XXI seKa B MHpe <l>YHKUHOHHposaJio oxOJio_ 83 T1>1c. Me)f(Lly
HaponHhlx KOMII8HHA1

• 0HH KOHTpoJIHpoBanH 38_ npe.D;enaMH ceolfx crpaH 

.llO 800 n.ic • .llOllCpHHX npe:ZmpH.RTHA. Hx CCMCACTBO 3a IlOCJIC.iiHHe .llBa.n

uan Il.RTb JieT si.1poCJ10 noqm B 12 pa:J. Tax, B 1970 r. 6bJJIO 3aperHCTpH

pooaHo JIHWb 7 TlilC. IlO,llOOHblX <l>HpM. BMecre c TCM OQIUCMHpoey10 3Ha-

1 UNCTAD, \\brtd Investment Repon, 2001. 
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qHMOCTh HMCCT cpasHHTCJlhHO He6oni.woe qHCJIO MC~apoAHLDC KOM
naHHit-1. 

ff3 500 caMhlX MOIUHLIX M~H8po,!UlhlX KOMil8HHit 85 KOHTpWlHpy
IOT 7096 BCCX :JarpaHH'lHhlX HHBCC'IllWdt. 3TH · 500 THra.HTOB peaJIH3YJoT 
80% sceA npoH3Be,llCHHOit MC)KJJ.Y,Hapo.D;HldMH xopnopauHJIMH npoJlYKnHH 

3JICKTpOHHKH H xHMHH, 95% cpapMal{CBTHKH, 76% npO,llYJCllHH MaUIHH~ 
CTpOCHHJI. . . 

Cl>axTH11CCKH, B MHpoBOM X03.Ritctee YCTaJIOBHJIOCb fOCIIOJICTBO 400-

500 . THK. Ilpii . 3TOM 300 xopnopauuA .PacnopIDKaIOTCJI 75% BaJioeoro 

rrpoMhlWJICHHOI'O ttponyKTil MHpa. . 
OcHOBHaJI qacTi. MC:JmYflapo.llffhlX lcopnopa~Hit . cocpenOToqeHa B 

CIIIA, crpaHax EC H .slnoHHH, 91HJ100 MHP.OBLIX Hc<l>HHaHcoewxTH~ 
06'bCM npOH3BC,llCHHOA npoJlYXUHH Ha npennpIDITIDIX 3THX KOPIIOPanHD 
exero,llHO npeBhlill8CT 1 TpJIH .llOJI!I. Ha HHX,pa6araet 73 MJIH COTpyJUIH.;, 

xoe, T.e. JCID«,l{hlit .D;Cc.HThlA · JaH.RThlA e MHpe, HC:KJIJOlfaR ceni.cKoe · xoJJdt· 
. . . . . 

CTBO, 

Or.llll'IRTe.Jll,Dle 11eprw MeJIJQ'UPO,IUIWX·~A 

· tiro npe.ncTaBIDIJOT co6oit Me:i1e.ny1nipo,iurhle ieopnoplillHH, xaKHe Ko .. - . 
naHHH x HHM OTHocJtr? 3KCnepra OOH, Koropu Tp8,llHUHOHHO M:~ 
.D;C.RTCJILHOCTh Mex.ny11apo.nHWX xopnopaUHA, nonrc>e BpeM.R OTHOC~H k 

, .HlfM TaKHC <l>HpMhl, xoropble ~CJIH fO,llOBOA o6opor, .npeBlallllaJODUdl 
100 MJIH noJUI.,. H <1>wntaJihl 6onee . 'ICM B 1!1ectH crpaitax. B Iiocne.llHHe 
l'O.llhl 6W10 C,llCJiaHo llCKOTOpoe YJ'O'CIHCHHC: 0 MC}K.ll,YHapoAHOM ~ 
<l>HpMbI Tenepi. . ceiuieTCJlbCTBYCT TaJOICC TaKOO Il0Ka.3anml>, xax ·p&llilep 
npoueHTa ee ., nponaJC, ee ·Toeapos, peBJrnlYCMLIX 3a npenen8MJI ·C'.lp.811~ 

npoacxo)QeHHJI KO~naHHff. K npHMepy, no 3TOMY noKalaTCJIJ? OJUIJDI 
u3 MlipOBhlX nH.nepos RBIDICTC.R meeAuapcIWJ: <l>HpMa •HecTJIC•. (98%). 
Me)K,llYilapo.ziHYIO xopnopauHJO MOJKHO Y3HaTL ·a no crpyicrype ee aJCI'H:... 

BOB. 

. B HCICOTOphlX 3apy6e)KffLJX HCCJIC,llOBaHHRX K MC)IC',ZlYffapOJlllWM. .KOP
nopal{HJIM oTHOCJIT KOMnaHHJ1, HMCIOIUHC 25% aKTHBOB. 38 py6C)K:OM. 

CaMbie 6QJILwHe JarpaHH'IHble aKTHBLI cpe.llH TH~ (KpoMe 4>HHaHcoooro 

CCKTopa) HMCIOT aHriio-roJUiaH,llCKHA KOHUCPH «PO.RJI .naT'l/II.ICJUI•, a . 
nuoice qeTldpe <l>HPMLI ClllA: cCl>op,ll•, «.[l)Keu.epaJI MOTOpc•, «3KCCOH• H 
•HBM• (n6n. 10.1). . 

1 HeK0Top1>1e poccHAcKHe 3KOHOMHCTLI C'llrtalOT, qyo nHm1> .a;ecmu 'lacTI> BJ HHX 

MWICCT 6LITI> .a;eACTBKTCJlbHO oraeceHa IC paJpff.AY MC)IUlyffapo.a;HblX·H npHMCpHO CTQJll>KO )KC 

finHJKH " npeepaweHHK> s MC)l(JlyHapo.a;HLle KopnopauHH. CM.: Hyxotn11f 3.C., CMumueH
ICO E.M, 3c1CuHiJapot1 M.A. MHpoBCUI 3KOHOMHKa tiap~:llteXX-XXI seme. M., 1995 . . c. 22. 
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Ta6n H 1u JO.I 
0r.Jlll'IHTeJll.le xap&KTepKCTIDDI llPYJJBeAmllx M~IJO,IUIWX ltOpoopaiudl 

KOMDaHHli . OrpaCJJL J:J:OJUI HHO- fQ!lOBLIC lJMCJJO · 
CTpaJIHLIX Dpo.llalKH 38.IUITWX 
aJcrHl,K)B Ja py()e- Ja p)i)e-
BOOlllHX XOM BOO- ~MBOO-

aicrueax(%) IUCM o6J.- meA 'IHC-
CMC npo- JICHHOCTH 
~uc:(%) nepcouana 

(%) 
Po.11JI .D:a"N/lllCJIJI 3Hej>reTHica 67,8 73,3 77,9 
Cl>op~ AlrroMo6WteCT)>OenMe 29,0 30,6 29,8 
.lbceHepan 3'1et:t- 3JICKTp0HHICa _ 30,4 24,4 32,4 
PH_K 

3~u 3Heprenuca 79,1 79,6 53,7 
.lllKenepan AlrroMo6HJieC'J']lOeHHC 24,9 29,2 33,9 MOropc 

<l>OJJbKCBal'CH AlrrOMo6HJJeCT)>OeHHC 84,8 60,8 44,4 
HliM IlpoHJBO.llCTBO 3BM ·51,9 . -62,7 50,l 
ToAara AlrrOMOOHJICCT)>OeHHC 30,5 45,1 23,0 
HecTJJe IlHIUC!JlUI 

DpoMYlWICHHOC'J'b 86,9_ 98,2 97,0 
liaAep XHMM'lecKaJI 89,8 63,3 54,6 

DpoMYIWICHHOCTb 
A61i 3ReKrp<>TeXHH"ICCKOC 84,7 . 87,2 93,9 

OpoHJBO~CTBO 

HHCcaH AlrrOM06HJICCT)>OeHHC 47,2 44,2 43,5 
3nJ.4> Axin'eu 3HepreTHICa 54,5 65,4 . 47,5 
Mo6HJJ 3uepreyuica 61,8 65,9 52,2 
llaAMJJep-.6euu AB'J'OMOOHJlecrp<>eHHC 39,2 63,2 22,2 

Ilpll'IRHW B03HIWIOBeBHJI M~apo.newx KopnopaQHI 

HaH6011ee o6weu npwmHoit B03HHKHOBeHIDI THK .RBruleTc.R HHrep

•HaUHOHaJIHJaUH.R npOHJBO,llCTBa H KanHTaJia Ha OCHOBe pa3BHTH.R IlpoH3-

BO.lJ;HTCJibHhIX CHJI, nepepacTaJOlllHX HaUHOHaJibHO-rocy,llapcrneHHble rpa-
HHUhI. . 

11HTepuauHOHaJIH3~UIDI npOH3BO,llCTBa H KanH'raJia IlpHo6peTaeT Xa'

paKTep 3KcnafiCHH X03.RACTBCHHbIX CB.RJeA nocpe,llCTBOM C03,ll8HH.R Kpyn

HeifIUHMH KOMnaHH.RMH MHOI"OIJHCJieHHblX OT,lleJieHHti Ja fp8HHUe1t H 

npeepameHH.R HaUHOHa.JlbHhlX KopnopauHR B TpaHCHaUHOHaJibHhle. 

BbIBOJ KanHra.na CTaHOBHTCSI BIDKHeAIIIHM <l>aKTOPOM B <l>oPMHpoBaHHH ~ 
PaJBHTHH Me)l(JlyHapo;i:HhlX KOpnopaUHit 

I . 0TJJH'IKreJJbHLIC 'lepTLI MC)IC)zyHapo,!lHblX KOpnopau11A 213. 

K 'IHC.lly KOHKpeTHbIX npHqHH BOOHHKHOBCHH.R THK CJie,eyeT OTHCCTH 

HX 3KOHOMH1Jeci{yio 3<t>cl>eKTHBHOCTh, o6yCJIOBnCHHYJO 60JibWHMH Mac

mTa6aMH npoHJeo.n;cma eo MHomx OTPaCJUIX. Heo6xo;i:HMOCTb e1>1cro.RTb 

B KOHKYJ>CHTHOii 6opb6e cnoco6cTeyioT KOHUCH1p8UHH npoH3BO.lJ;CTBa H 

KaIIHTaJia e Me~apo;i:HoM MacmTa6e. B pe3yJibTare cTaHOBHTC.R onpae

;i:aHHoit ,llC.RTeJibH~Th B fJIOOaJibHblX Macurra6ax: 11 COOTBCTCTBCHHO no

.RBIDICTC.R B03MO:lKHOCTb CHl{3HTb H3.llCPXXH npoH3BO.lJ;CTBa 'H no.nyqHTh 

ceepxnpH6ldJlb. 

B COOTBCTCTBHH c IlonoxeHHeM 06 o6mHx npHHUHnax ;i:e.RreJI&HOCTH · 

O,llHOR HJ KpynHeAWHX MHPOBhlX MHOfOHaUHOHaJibHblX .. KopnopauHA 

cPo.RJI .UaN/IIICJIJI• ueJtbIO KOHUCPHa HBJUICTC.R ~<l><l>CKTHBHa.R, OTBCTCT

BCHHa.R H npH6DIJibHa.R pa6ora B HCqrr.RHOA, ra30BOR, XHMH'leCKOA H .llPY

rHX H36paHHblX OTpaCJUIX. IlpH 3TOM B IlOJIO)l(CHHH YK33bIBaCTC.R, qTo 

cnpH6DIJibHoCTb .RBJUICTC.si HC06XO.lJ;HMblM YCJIOBHCM, o6eCDC'IHBaIOIUHM 

BOJMO:JCHOCTb BblilOJIHeHWI CBOHX o6.R3aTCJibCTB H ycnemHoro BC)!CHK.R 

.nena. 0Ha Q.!QioepeMCHHO .RBJI.RCTC.R H MepoA 3<1><t>eKTHBHOCTH pa6on.I, H 

MCpoR KOHC'IHOit OUCHKH, KOTOP}'IO BblCTaBJUilOT nOTPC6HTCJIH npo,llyx

TaM· H ' ycnyraM KOMDaHHH. IlpH6blJII> HC06XO.lJ;HMa .lJ;JI.R 06ecne'ICHK.R 

KopnopaTHBHblX pecypcoe. 0Ha DHTaCT HCI;IpeJCpamaIOIUHCC.R KaJIHTaJIOB.,. 

• JIO)l(CHH.R B pa3pa6orxy H npoHJBO.lJ;CTBO 3HCprOHOCHTCJICR .llJDI Y.llOB11C..:. 

TBOpeHH.R . 6y;i:ymero cnpoca IlOTpe6HTCJieit • . Ee3 npH6hIJIH H CHJibHOR 

$HH8HCOBOR 6aJhl HCB03MO)l{HO BblIIOJIHHTh BbllllCyial3aHHbIC 00$138TeJIL

CTBa•1. 

HeMaJIOBWKHYJO poJib e· CTaHOB11CHHH HaUHOHaJibH&1X" Me)K,llyHapo;i:

HblX icop1:1opauHit HrpaeT rocy;i:apcTBo. 0Ho noomp.ReT Hx' JlC.RTCJibHOCTb 

Ha MHpoeoR apeHC H o6ecneqHeaeT HM PblHKH C6hITa IlyfeM "3aKJI10qeHID1 

paJJUNHbIX DOJIHTH'ICCKHX, 3KOHOMH'ICCKHX H ToprOBblX COI0308 H MeX:

.nyHape>,AHblX .noroeopoe. B Kaqerne npHMepa MoJKHo Ha.JBaTb n prucrHKy 

no,n,nepXKH xpynHoro OTCqecmeHHoro 6HJHeca e .HnoHHH ( cCIO.llaHhI• H 

cK3RP3UY•) HJIH e Pecny6nHKC Kope.si (H3BecTHoA cero.llH.R TilKHMH Mex

;i:yHapoJlHhlMH KOpnopaUH.RMH, KaK «CaMCYHI"*, «.U3Y•, c3n ,lbCH 3JICK-

TpOHHKC•). 11MeeTC.R cneUHaJibHa.R nporpa.MMa no.zuxepxKH oreqecreeH

HblX MCJCJlyHapo.lJ;HhlX -KopnopauHR B KHTae . (U3HTyaHb ryHChI). 

B COOTBCTCTBHH c UCJUIMH 3roit nporpaMMbl KHTaitCKHe KOpnopaUHH 3a

.RB.RT o ce6e e noJIHblil ronoc Ha MHpoeoA apeile B Haqane XXI e. 

1 Kouuepu cPoivi ,UaT'l/IIIeJIJI». Ilono:lKen ue o6 o601ux npHHUHnax .llCJITeJJl>HOCTH. 
llleJIJI HmepnewHJJ JIHMHTe.ll, 1997. cP()jlJI JlaT'l/ illeJ1J1• HBID!ercH eelt)'llleA KOMn aHlfCit n o 
o61.cMaM HHBCCTHUHA B PocCHIO. B 1997 r. KOMnaHIUI CTllJla KpynneAweA B MHpe n o paJMC
pllM MBKCHMMl>HOA 'IHC'l'OA npH6WIH - 6,9 MJIP.ll IJ.OJJJi .• Ja 'ITO 6b1Jla BHCCCHa B K1rnry 
peKOPJlOB IitHHecca Ja 1998 r. 
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BIWll ~ mpnopamri 

B Japy(ieJKHoR 3KOHOMJNecKoti .· JIHTeparype MO)IQ{O BCTpeTllTI) MHo

xeCTBo onpe.neneHHR Mex,nyHapO.llHhlX MOHOilMHR: MHOI'OHallHOH8Jlb
HJile . KopnopallHH, HHTCpHaUHOHaJlbHLie KopnopanHH, TpaHCHaUHO
HaJlbHhlC KOMilaHHH, rno6aJJ.bHblC KOMilaHHH H .np. Taic, H3BCCTHi.dt 
MapKe'fonor Cl>. Komep no opra.HH3aUHOHHLIM npHHUHilaM ei.i,ne!UleT 
HMCHHO 9TH qerape THna MC)K)J.)'Hapo.nHYX KOMilaHH1t (pHC. 10.1). 

fnotiuwlu Kl)MlillHllll 

~ 
MBol"QBllllHOwun.Hllll xopnopalJ,llll ~oHMblwt KopllopalWI 

PHc. 10.1. THnw M~apoJUiblX KOMIIBHHii 

PoccHRcICHMH 9KOHOMHCTaMH, KaK npaeHJio, ·npe.wiaraC'I'cJI cne,!lyIO

iwm KJiaCCH«l>HJCaUH.11. 
1. TpaNcHa14uoNW1bNble 1Copnopa14uu (THK). 3TO HauHOHaJibHhle MOHO

nonHH c 3apy6CJKHLIMH 3K.THBaMH. Hx npoH3BO)lCTBCHH3si H roproeo-• 

C6blTOBa.si .llCSl'l'CJibHOCTb BbIXOJ(HT 3a npe.lleJibI O)lHOI'O rocy.napcTDa. 

. KopnopauHeR D CIIIA Ha3hlDaIOT aKUHOHepHoe o6mecTBo, a nO
CKOJibKY 6onbQIHHCTBO COBpeMCHHbIX THK B03HHKJIH B pe3yJlbTaTC MC:lK-

. .lt)'Hapo.nHoR' 3KCil3HCHH aMepHKaHCKHX KOMilaHd, 3TOT TepMHH BOWeJI 

B HX Ha3BaHHC. 

· IlpaooeoR PCJlfHM · THK npe.nnonaraCT .nenoey10 aKTHBHOCTb, ocy

lllCCTB!UleMYJO B pa:mHqHwx crpaHax nocpe.ncTBoM o6pa3oBaHHH e HHX 
«l>HJIHaJIOB H ,noqepHHX KOMil3HHR. 3TH KOMnaHHH HMCIOT OTHOCHTeJlbHO 

CaMOCTOJITeJtbHWC ,c.nyx61>1 npOH3BO.llCTBa ~ ·c6bITa. rorosoR IlPOJlYKltHH, 
~ayqHO-HCCJIC.llOBaTCJlbCKHX pa3pa60TOK, ycnyr nOTpe6HTCJIHM H .np. 
B uenoM OHH COCTaBJt.sIIOT e.nirnbiti KpynHLiit npoH3BO.llCTBCHHbiit KOM- · 

11J1CKC c npaeoM co6cTBeHHOCTH Ha.zt aKUHOHepHbIM KaIIHTaJIOM roni.Ko 

npe.ncraeHTeneR CTpaHbI-yqpe,nHTCJl.sI. B TO :itc:e BpeWI «l>HJIHaJlbI H .n:oqep

HHC KOMilaHHH MOryT 6bITb CMemaHHblMH npe.nnpHHTIDIMH c n~HMYJllC-
CTBCHHO HailHOHaJlbHbIM yqaCTHCM C1!PaHbl 6a:mpoBaHIDI. . 

2. MH020Nal.(UONtlllbNble Kopnopal.(uU (MHK) - 3TO, co6CTBCHHO, MeJK

.llYHaPO.llHhle KOpnopauHH, 06be.nHHHIOlllHC HllUHOHaJJ.bHWC· KOMilllHHH 
pJl.lla rocy,napCTB Ha npoH3B~CTBCHHOA: H HayqHO-TCXHH'ICCKOR OCHOBe. 
B KaqecTB( npHMepa Taico1t KoMnaHHH o6hlqHo npHBO,.llHTCR aHrno-ron

JiaH.JlCKJdt KOHUCPH «POtiaJI lla~/lliCJUI», cymeCTBYIOlllHti c 1907 r. Co-
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BpCMCHHLdt xanHTIJI ~A KOMilaHHH .n.enHTCH B nponopUHH 60 : 40. 
IlpHMCPOM MHOI'OH3UHOHllJibHOA KOpnopaUHH JIBJUICTCJI UIHpoKO H3BeCT
HaJI B Eepone weeA:uapcKo-wee.ncKRH KOMnaHHH ABB .(Asia Brown 

Bovery), cneUH8:1fH3HpYJOIUaBc.a: B o6JI8CTll MawHHOC'l'J)OeHJIJI, 311eK'fPoH
noR HH:lK~HCpHH. ABB HMCCT HCCKMbKO COBMCCTHblX npe.nnpBJITHA B 

CTpaHax CHf. K 'IHCJIY BC.llYJllHX MHK EBpon:w OTHOCHTCH a11mo-ron

naH.ACKa.R KOMil3HHSI clOHHJieeep., «Cl>HJIHUC• H .np. 
OrnH'mTem.HblMH npH3HaxaMH MHK HBIDllOTCJI: 1) HMH1DIC MHOro

uauuoHaJibHoro- aKUHOHepHOrO JalIIHl'8JUl; 2) cymeCTBOBaHHC MHOI'O~a
U:HOHaJlbHOI'O pyKOB<Wlm:ero neHTP3.; 3) KOMIDICKTOB8HHC a,nMHHHCTPa
UHH HHOC'l'paHHl>IX «l>HJIHaJIOB K8;llpaMH, 3HaIOlllHMH .MCCTHIKC yCJIOBHJI. 

Ilocne.n.Hee, KCTaTH, CBORC~HHO H MMOFHM THK. Boo6.lllC, rpaHHIPil 
MC)l{,lly 3THMH llBYMH rpyHnaMH MeQYHapo.nHhlX KOMilaHHA: BCCbM3 no-

,nBWICHbl, B03MO:ICCH nepexo.n o.llHOA «l>oPMN 11.npyryIO. ' 

. 311oJDoll.IDI Melll,IQQPQ.IUllilX mpnopau.llA 

. Co epeMCHH ceoero B03HHKHOBCHWI (KoHell XIX e.) MCJK.llYHapoJlllhlC. 
KopnopauHH nperepnenH 3Haq}{TCJl&H}'IO 9B01110llHIO. Oep:eoe · n()KOlleHHe 

coepeMCHHbIX MClKJlYHaP!).llHl:ilX KopnopanHA. npe.ncraB.JllVIH rnaBHWil o6-
pa30M TaIC Ha3blBaCMblC KO- . . . 

noHHaJibHO-chlpi.eewe THK. B xo.ne Oepeo:I MHpoBOA: BOAHW ·11 ·B 

nOCJieBOCHHblA nepHo.n: Ha6panH coy THK, cneUH8JDl3HpYIOlllHCc.a: Ha 
npoH3BO.ll.CTBe eoopyxeHHA. Ha 3TOM. nane pa3BJrl'HSI THK He OU3WB8'"' 

. JIH cTOllb cyI.UCCTBeHHOro BJIHJIHJIJI Ha MHpoByIO 3KOHOMHKY H COOTBCTCT-
BYJOIUHC eA MHpoX03.RACTBCHHLre CBJl3H. 061llee. 'IHCJIO Me~ap(>Affwx 
MoHonoomt K Ha<mJIY 40-x rr. XX e. He· npeewmaJio 300. 

Ha'IHHaJI c MOMeHTa ceoero nOJIBJICHHJI McJKJlYHapo.llHhlC Kopnopa

UHH nocreneHHO ewpa6aThIBaJtH crpaTemqecKYJO JIHHHIO c:eoero noBC,lle-

. Hmr. K OCHOBHbIM ee npH3HaKaM MOXHO OTHeCTH: · 
1) o6ecne'ICHHC c:eoero. npoH3~CTBa HHOCTpaHHJ.IM c:wpi.eM; . . . 
2) 3aKpeWICHHe Ha 3apyt)e:>KH1>1X p:mucax '!"pe3 CCTb CBOHX'ct>HJR!IVIOB; 

3) pa3MemeHHe npoH3BO.li:CTBa e rex CTPaHax, r.n.e Hl,llepXKlf npoH3-

eo.n:cna HIDKe, qeM B CTPaHe 6a3HpoBaHHH; 
4) opfftHTaUHIO aa AHBepcH«t>HKaUHIO npoH3BO,lCTBCHHO-TOproeo-

4>HHaHCOBOA ,llCJITeJlbHOCTH. . 
· c uaqan:a 50-x rr. Me)l{,)lyifapo.n:H:we KopnopanHH HaqHHa.IOT aKTHB-

uwe .n.eitCTBHSI no 3aBoeB8HHIO MHpoBblX pblHKOB. 3ToMY cnoco6CTBOBa

Jla nOJIHTHKa JIH6epaJIH381lHH MC:JIC.llYH3pO)lHblX 9KOHOMJNeCKHX CBK3eA, 

. IlORBJICHHC Ha nbJIHTHqecKOA apeue MOJIO.llblX OCBOOO.llHBWmtCH . rocy

itapcTB, paCTYJllHA MHpoeoA notpe6HTCJlbCKHA cnpoc H .npyrue «t>aKTo
pbl. JiypHoe pa3BHTHC MC~Yff8.po,lHbIX KOpnopanHA KaK no HX KOJIHqe-
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CTBY, TaK H no Macumt6aM H OO'heMaM .ne.RTCJibHOCTH cnoco6CTBOBaJIO 

TOMy, 'ITO OH-H CT811H HfP8T& Oll.HY H3 BaJKHeAWHX poJieA B MC)K,QYffa'-
poll,HO$t 3KOHOMHKC. · . ·· . . · 

· OpraHHJaUHOHHa.R 060JIO'IKa Me~8POllHoA xopnopauuu; c ee Ha

UHOHaJibHhlM HJIH MeJKHaUHOH8ilbHlilM Jl,Zij)OM H OOJibWHM KOJIH'ICCTBOM 

ll.O'lepHHX H HH!dX opraHHJaUHA, .RBHJI8Cb H8H60Jiee IlO.llXOJl.RllteA <l><>P
MOA .l1JlH coepeMeHHOI'O MC:llC,!eyHapo.nHoro PWCJieHIUI tpyll,a. 

. 06o6uteCTB.rum 1PY.ll H .KaOHTaJI B MHpoBOM MacllITil6e, eC.llYWHC MCJIC

ll.}'HapOll,HblC xopnopauHH ~3)1,aIOT MC:JIC;Zl}'HapolU{oe npoH3BOll.CTBO, on

THMHlHPY.R H3.l1CPJKKH npOH3BO.llCTB8, fiOBLIWaJI KOHKYPCHTOCnoco6-

HOCTb. B pC3yn&TaTe OHH BlilXO.D..RT Ha HOBbIA YPOBCHb . mo6aJibHhIX 
ICopnopauuA. . 

D1o64ll6H.ble 1C0pnopa14uu npe.D.C'raBIDIJOT co6oA KpYJIHlile H IQ>YIIHeA

wlie <t>HHaHCOBo-npoH3BO.llCTBeHH!dC HayqHO-TCXHOJIOrH'ICCKHe, TOpro

Bo-cepBHCHWe OO'bCll.HHCHJl!l. rno6aJibHbie xopnopauHH KOHUeHtpHPYJOT . 

BCIO MOID;b COBpeMCHHOro MHpoeoro <t>uHaHCOBOro .KaOHTa.118. 3Ha'IHTCJib

HYJO ll.OJIIO MC:llC,!eyH8Po.llHOro npoH3BO.llCTBa, B TOM 'IHCJIC OCHOBHYJO .'laCTh 

HayKOCMxoro, KOHTPOJJHpyIOT, K8JC yxe OTMe'laJtOCb, npH6JIH3HTCJibHO 

500 H3Jl60Jiee MOIUHhlX THK. · B HaH6oJI&weA creneHH JC rilo6aJIHJaUHH 

T.RroTCIOT XHMH':ICCKU, 3Jielci'pOTCXHH'ICCKaJI, 3JieKTpOHH8JI, HC<l>'r.RHa.R, 

aBTOMOOHJiblWI, KHcJ>opMaUHOHHU H 6aHJC()BCKHC oopaCJIH, · . 

·OrpaTClllJI MeJKJIYHapo.llHOA Kopnopau.HH .RBrulCTCR rJI008JlbHOA·, eCJIH 
.ll1Ul noee.D.eHHJI KOM.Il8HHH Ha MHpOBblX PhIHK.aX xapaJcrepHO! 

• paCCMOTpCHHe PhlHKa H KOHK}'PCHUHH c MHpoBJdX n03HUHA; 

• xopowee 3Hai1He CBOHX. KOHK}'PCHTOB H MCT0.1108 ee.neHIUI r.JTOO:l!Rl.-

HOA XOHICypeHTHOlt 6op&6w; . 

. . • OCYJlleCTBJieHHe c'eoeA ll.CSITC1IbHOCTH B o6ID;CMHpoBOM HnH KpynHOM 
perHOHaJlbHOM MaCl.iITa6e; . . 

•HanpaMeHHe 3HalfHTCJI.bHOA 'laCTH coomc npH6bl.JJ'.eA Ha HHOKP, 

npeJK,.lle ecero Ha H3Y'fCHHC Bld~XOTeXHOJIOrH'IHblX npoli3BOJ1CTB; 

• HHTefPHPOBaHHe CBOJJX npe.D.npH.RTHA _H npOH3~0ll.CTBCHHblX <t>HJJHa
JIOB B_ crtHHYIO MCJK,.llY1f8po.llHYJO cen. ynpaBJieHJut; 

• JaKJIIO'leHHe HHTefP8UHOHHblX cornameHHH c .D.PYl'HMH THK. · -

HCKJIIO'IHTe.JlbHO IWKH}'IO po1Ib B MexaHH3Me <t>YHKUHOliHpoBllHHK co

BpeMCHHblX THK urpaIOT 6aHJCoecKHe H $HH8Hcoe1>1e HHCTHTyrbl. Ilpo

ueccw HHTepHaUHOHaJIH3al.lHH H rJio6aJIH3aUHH MHpoeoit 3KOHOMHKH' 

OCTpaJI KOHICypeHTHaJI 6opb6a B <l>HHaHCOBOH c<t>epe cnoco6CTBOBaJIH 

<l>opMHpoeaHHIO H pa3BCpTb1Ba.HHIO ll.C.RTCJibHOCTH ypaHCHSUHOHaJlbHhlX 
6aHXOB (TH6). ·· 

Jlrul 90-x rr. xapaKTeptta BhlCOKa.R CTeneHb CJIM.RHHA H ROrJIOWCHHA B 
<l>HHaHcoeott c<t>epe. 0.llH~M HJ , npHMepoe no.1106JI&IX o6bC.llHHCttHH 
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HaHCOBOf.t xopnopauuu cToJCHo Muizy6ucu: 6aHv. 3Ta· xopnopaUH.R ,B03-

HHKJJa B pe3yJibT8TC . CJIH.RHH.R ll.BYX 63HKOBCXHX HHCTHTYTQB: «63HlC3 

ToKHO• H c6ruuca Muey6HCH•. 06m"e aKTHBhl 6aHxa COCTaBJI.RJOT, OXOJIO 

800 MJip.ll JlOJIJI. y cTOXHO MHUy6HCH• 366 OT.llCJICHHA B .SlnoHHH H . 

83 OT.llCJICHIDI 38 rpaiiuu.eit. Benell. Ja no.RBJieHHCM .RnoHcxoro 6runca-m

raHTa e CWA TaJOKe e03HHK118 HOBU 6aHKOBCXa.R icopnopauIDI cqeltl 

MaHX31TeH•, o6pa:roeaema.RCR nyreM CJIIDIHIUI 6aHJCOB clJeAl• H •Ke

MHKll•; Hoea.R .xoMnaHH.R ·CTaJia iq>ynHeAmeA 6aaxoecKoA xopnopal.lHeA 

e CWA u pacnoJiaraeT aKTHBaMH B pa3MCpe 300 MnP.ll .IJ,OJl.JI. 
CnIDIHIDI . o6'bC.llHHCHIUI, norJJOll.lCHIDI, COBMCCTHOC npc,lUlpHHHtda-' . 

TeJibCTBO xapaKTCPHhl u llJJ.R nt>oHlBO.llCTBCHHblX MCJIC.D.YHSPo.D.HldX xopno-

pauHit. . . . 
. fJIOOMbHLie .THK B,Ce 6oJiee pcJlbe<l>HO o6Hap}'}KHmu<>T TeH.llCH~ x 

o6pa30eaHHJO ~YJIHbIX rj>ynn, o6'he.D.HH.RIOIIJ,HX rtpoMYWnCHHPIC; Topro-

Bhle H $HH8HCOBble KOMilaHHH. · · . 
· IlpH'lHHaMH 3nix ,11eltCTBHit, KOT<>Pble OCYJllCCTBJIJllOTC.R ~ Jlo6po

BOJibHO . TilK H CHJIOBLIM nyTeM, .RB1UICTCJl .o6oc~HHC J(OHJCYPeH'I'.HOA 

, . 6opb6bl' Ha MHpoBhlX phl.H~, crpeMJie.HHC yxpenHTh IlOOHl.lHH KOMn.aHHA 

fiYTCM .D.HBepcH<l>HxaUHH iipOH3BQllCTBa. K np:HMcpy, xoMnaHHJI .:SAC<!> 

(<!>Pr) u c~noH• CIUA co3.113JiH couMCCTHoe npeJll1PIUl'.l'HC no npoK3-

BO.D.CTBY HCMOHa, xoropoe· 6y.D.CT ewnyc~ HCMOHOBOC CYPbC B OOt;

eMax, COCTaBJI.RIOI.UHX 8% MHpoBOro ·npoH3BO.D.CTB3 • 
. B, CBOIO O'ICPC.D.b, cepbe3Hhl.C <l>HH8HC0Bhle . npo6JieMhl, He~KTHB- . 

iioe. ynpaBJieHHe THK Moryr · ~n. npR'IHHOA CJil{JIHH.R c npeycnes8JO .. 

. m;HM napTHepoM. Tax: . n.RTa.R no MOutH aBTOMOOHJI&Ha.R xopnopau.KR 

SlnoHHH «M33J1V c 1996 r. CTaJl8 <l>alCl'll'leCKH cl>_H.11HaJIOM aMepHldlHCKOI'O 

c"<!>op.D.a•. KolrrpoJihHhlA naxeT axuutt « MaJ.D.LI• 6L1.JI · npuo6pereH ce .D.aB- . 

HKM (c 1979 r.) aMepmcaHc~ napi'HepoM. XapaKTCpHo; lfl'O Ja c.aenxoft 

no'yseJIH'ICHHIO a.KUHt>Hepuoro mucera c<l>op.D.V CTOH.ll 3Ha.MCHHThlA 6aHK 

cCyMHTOMO•, XoTop!dit He TOnbxo· nOJJJJ;Cp)KH•T «MaJ.AY•, HO H HMCCT 

KOJIOCCaJlbHOC BJIH.RHHC Ha c<I>op.D.•. . 
qaCTo XOM08H

0

HH o61.e.aHH.RIOTC.R B MexOyHapoOHble 1eapmeAU c UeJt.blO 

· npoee.lleHIUI e.nuHoit ToprosoA riOJIHTHKH nyreM .neneHH.R phl.HKa c6i.rra H 

YCTaHOBJICHH.R comacoeaHHblX UCH Ha CBOIO npoll}'XUHIO • 
. IloMHMO 3KOHOMHlICCKHX aJlb.RHCOB xpynHhIX H •JCpynHeAWHX 

THK ·MCJIC.D.Y co6oA, MeJK,.ll}'topo.aHue xopnopauuu aKTHeHo pa60TaIOT c , 

MaJiblM H 1:pe.llHHM 6H3HCCOM xaic B cypaHe 6aJHpoB3HH.R, TilK H c 3apy-

6eXHhIMH napTHepaMH. KpyilHhle KOMnaHHH ucnOJib3YJOT MOOHJibHOCTb · 

MaJiblX npe.llilPH.RTHA H HX cnoco6HOCTb onepaTHBHO all8IlTHPOB8TbCSI K 

npOHCXO.D..RWHM Ha pbIHKax H3MCHCHH.RM. IlpH 3TOM OHH B3aHMOJ1C~CT-
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BYIOT c THK H8 KOHTpaKTHOit OCHOBC (CH86:llCCHHC, <t>HH8HCHpo88HHC1 
npoee.aeHae HH.OKP). Manwc npe.anpJUITHJI He npocro ocyIUeCTB1UIIOT 
.llHJICPCKHC. <t>YHKUHH, . a qacTo BICJIIO'l3IOTCJI B Bl>lnOJIHCHHC npo
MCiyl'O'IHhIX CT8,lUIA npouecca npoH380JlCTBa, HCnYTYIWI «PHCKOBaH
HhlC npoeKTbl•, nOCJie qero K ax' oceoeilHIO npHC'l)'naIOT JCPYRHYC KOM

naHHH. • 
MHome CJIHRHIDI npoacxoJlJIT MC~ THK a cl>apMaMH, npe,!loctaB-

. AAIOIIlHMH THK KOHcymTauaoHHble, TpaucnopTHhle yciiym, 'ceR5L • 

.TaxHe CJIHJIHHR cnoco6CTBYJOT cl><>PMHpo&aHHIO rno6aJihHldX ceTCH B p83-
HhlX ccpepax 3KOHOMHJCH. TpaHcrpaHH'IHble CJIIDIHIDI a nomom;eHIDI npo

HCXOJUl'.l' npeHM)'lUCCTBeHHO MC:llellY cl>HpMaMH, ~HPYJOinHMHCR B p83BH
n.ix CTpaHax. 'Bee 3TH npoueccY jlBJUIJOTCJI. QllHOA -H3 cl><>PM cq>aTemH 
THK no .oceoeHHIO MCJIOlYHapo.nHYX .phlHKOB a y.aep:llCa.HHIO Ha HlfX .no
CTHrsyroro npeHMYillCCTBa. OHH no3BOAAIOT HHTerpupoean. e rpynny 

'CTpyKT)'J>bl, HCC}'IUJIC c co6oit HOBYC <t>aHaHCOBhle, TCXHOJIOril'ICCJCHe,' 
ynpaaneH'ICCKHe 803MOJKHOCTH. ' 

2. Ocaoaewe oco6eaRocTR· pi:mrnUI THK 

liYJlY'IH nopo~eHHCM o6DCJqKBHhlX 3KOHOMH'ICCKHX npoueccoB, 
npmeKaIOm;HX e MHpoBOM xoo.RitCTBC, THK o6JraAaIOT pH,AOM cneUH<t>H-
'ICCJCHX 'ICpr. . . 

,ll;BIDKCHHC'.KailHTIUtOB THK. npoacxo.aaT, KaK IIPaBHJIO, HC3aBHCH.MO 
OT npoueccoe, npoHCXO.lUllllHX B cTpaHe 683Hpo~WI KopnopaUHH. 

· THK ycTaHaanaeaIO'! cacreMy MC~HapoJlHorO npoa3BO,IJCTBa, ocHo
BalfHYIO Ha p33MClllCHHH <l>HJIHaJIOB, .llO'ICpHHX KOMnaHHit, OTJleJieHHA no 
MHOrHM CTpallaM MHpa. 

1 
. . . · . 

THK npoHHKaIOT e s1i1coKoreX11011orH'IHYe, Ha)'KOCMKHe OTpacnH 
npoH380.llCTBa, KOTOpYe Tpe6)'IO'F Ol'pOMHhlX HHBCCTHUHA H BbICOKOK.Ba
JIH<t>HUHJ>OBaHHblX pa60THHKOB (nepcoaana) . . IlpH noM .3aMCnIO npORB-

M~TCR: .Te~eHUIDI K MOHonOJJH3aJIHH 3THX 9'J'pa~eA THK. · . 
· . CylllCCTBCHHoit qeprolt .neJ1TCJ1hHOCTH MeQyHapoJlHI>IX KoMnaHHA 

HMReTC.R .naeepca<t>anuRR ·HX npoH3BO.llCT&a ·H yc11yc. TaK, uiee,!lcKHA 
aBTOMOOHJlbHhdt KOHUCPH cBOJibBO• Bt.mycKaCT HC TOJihKO. H3tlCCTHble 

eo eceM MHpe aeToMo6ana •. 3To THK, y KoTopoA HMeeTc11 6onee 
30 JlO'ICpHHX KOMilaHHA pa3HOfO npo<J>HJIJI ·B illBCUHH, HCCKOJlhKO .ae
CJITKOB 3a py6e:lKOM, KOTOpYe npoH380.lUIT MOTopbl .llIDl KaTepoe, aeaa
UHOHHYe JlBHI'8TCJIH, npo.nyKThl H Jl3)KC nHBO («Ilpnnne»). B CBoIO oqe

PCJlh, Ka~as HJ 50~ KpynueAw .. Hx THK CWA HMeeT e cpe.aHeM 
npe~RPIDITHR 11 O'I'PaCJielt, a H8H~ee MOWHlilC OX&aTbIBaJOT no . 30-
50 oTpacneA. B rpynnc H.3 _ 100 BCztYWHX npoMWIWICHHblX <t>apM BCJIH-

2, OcHoBHWC oco6eHuOCTR pa3BHTIUI THK 
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JC.o6pHTaHHH MHOI'oorp3CJICBl>IMH JIBJUIIOTCR 96, B f epMaHHH - 78, Be> 
<l>paHUHH - 84, B HTaJIHH - 90. -KomACCTBO H xapaicrep BXOJJ.SllUHX B 
THK npe.anpwrraA onpe.llCJIRCTCR maeHblM o6pa30M 3~0HoMH'ICCKOA 
UCJICCOOtlpaJHOCTblO. · . . 

PacnOJiaraR MOUIHOA ·npoH3BOJ.lCTBeHHOA 6aJoA, . THK npoeowcr 

TaK)'IO npoH3BO.llCTBCHHO-TOPf0BYIO noJIH'iliKY' KOTOPM o6ecne'IHBaeT .. 

ehtCOK03cP<l>eKTHBHOC MaHHPOeaHHC npOK380JlCTBa~ roeapHOfO pYHXB. 
IlJiaHHpoBaHHC ocymeCTBJljlCTCSI B paMKaX MaTepHHCKOtt KOMnaH~H .H 

pacrtpOcrpaIDICTCR aa .zloqepHHe <t>HPMY. ' '' ' ' 
, B Ka'ICCTBC xomcpeTHOTO rtpHMepa eo3HHKHOBCHHH H pa3BHTIDI MC~~ 

.izyHapo,llHOA KopnopaUHH _MO)K}{O n~HBeCTH cocpe.acrro'IHBlliyIO B CBOH -
pyKax 25% MHpoBOfO pblHKa 6hITOBl>IX 3JICKTp<>DpH6opoB· H npoMYUIJICH 

uoro o6opy.noBaHIDI THK c311eK'fPOJIIOKC•. BoJHHKW3S1 B 1912 r. _e pe~ 
3YJihT3Te CJIHRHHR J,lByx llIBCJ,lCKHX· KOMilaHHA, «3nexTpOJIIOK.C• .~e-· ~. 
·KoHue 20-x rr. ewmna Ha phlHOK ABCTpanHH H HoeoA 3enaH,IUUI, ~pra · 
HH30Bae. TilM cuoe npoH3BOJlCTBO. B nocne.nuee JlCCRTHJiet'HC «3ne~
JIIOKC• npao6pe11a KoMnauHIO «YaAT KoHCOJIH.llCATeJl• ~ TpeT&ero e 
CWA npoHJBO.llllTCJIJI 6:wroso.A TCXHIJ:KB no~ MaPKQA: cBecTHHf3Y3•, 

cfH6cOH• H ,!lp., c3aH)'CCH• - KpyDHCAmero npoH3BOJlHTCJljl 311eJCl'PO'l'O"'. 
sapos 

8 
HT8JIH.H a sceA. IQJICHoA: Eepone, a rntoKe cA3F• - -r.naeHoro 

npo113BO.llHTCJIJI .3.JieJcrpO'I'OBBpoB B <1>Pf. ·. . · . .. · ' . .• 
IlOCJie ttpHCOC,llHHCHIDI '3THX ' TpeX <t>apM c311eicrpOJIIOKC• npeBpaTH

JiaCh B MHpOBOro mi,Jlepa B CBOC~ arpaCJlll, o6na.na10m;ero pa3BHTOA CHC

TCMOA npoH3BOJ.lCTBa, c6Jrnl H o6cJIY)ICHBaHHR· 6hl'fOBOii 3JlCJcrP0Te"_"HKB 
B 7s CTpaHax MHpa. B cepeJlHHe 90-X' rr; Ha npeJlDP~THSIX 9TOA 
THK TpYJlHTCR CBldllIC no ThIC. 'leJIOBCK, ee ro.11.osoA o6opOT 8 1994 r . 

COCTaBHJI 16 MitpJl JlOJIJI. 

· Kompasmwe c1>oparw· ~HOCTB THK 

· Pae~apRR cBOIO 3KcnaHCHIO, THK Jicno11h3YIOT pa3Hoo6pa3Hb1C 

' cl>opMbl OCBOCHHR MHpoooro phlHI<ll; 9111 <tx>PM;hl B 3Ha'IH'FCJibHOit ~n~ 
HH OCHOBYBalOTCSI Ha· KOHTpaKTHhlX OTHOllieHllHX H HC CBR3aHbl c yqaCTH 

CM 'B aidxaOHCPHOM umrtane ,!lpyrHX cl>HpM. ' ' 
K qacny oox <l><>PM 3J(cnaHCHH THK o6Y'IHO OTHOCj\T: 

1) JIHUCH3HpoB8llHC; 

2) cPPaH'laA3HHf; 
3) ynpaeJtCHlfCCKHe KOHTpaKTLI; ' 
4) OKaJaHHC TCXHH'ICCKHX H MapKCniHfOBhlX yCJIYr; 

5) CJ,lalfy npe,llnpHJITHii cnOJl KJIJOlf~; . . . . 
6) orpaHHlfCHHC BO epeMCHH itoroBopa no C03J,l3HHIO COBMCCTHbIX 

npe.nnpnsrrafl · H comameHHit · no ocyw.ecTBJieHHJO OTJleJlhHblX onepauaA. 
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· · 7) Pct:mCJI npo.a)'XllHH 8 yruyazy 3a yqac1'ue e .aesrrCJ11>HOCTH · coBMCCT
H()t'() npe.nnpiormJI :e o6JiaCTH (>alBCJlKH, JlOOhl'IH, TpaHcnopTHpoeicH CLl-
pbCBliilx pecypCoe. ·· ; · 

· · Ha npaKTliKe llOCTaTO'IHO 'TPYllHO 'ICTKO npoeeCTH rpaHHuy MCJK.llY 
TOA · HJIH HHoA <f>opMoA .aesrrCJ11>HOCTH TH K. OHu ucnOJlhJyioTcJI He.ait:<l>

<l>epeHl(HpoeaHHo H '18CTO nepelIJICTaJOTCJI. Hepe.aKo OHH He aJlbTCpHa
THBH!.I TJ>allHUHOHHOMY JarpilHH'!HOMY HHBCCTHpo:BaHHIO, a JlOnOJiiUIIOT 
ero. 

BaJICHaJI OCOOeHHOCTh pa3BHTIDI 3THX cl>opM COCTOHT B ~M, 'ITO OHH 
HCnOJih3}'IOTCJI B 3Ha'lHTCJibHOA CTeOCHH B OTHOlUCHIUIX MCJK,lly C8MHMH 
THK, BLI})UCaJI YCHJICHHC UCHTpOCTpeMHTCJlbHLIX TCH.llCHIUIA. ' 

· · Oco6oe. pacnpoctpaHeHue ,no.nyqHJIH nuueH3HOHHhie cornaiiieHIDI. 
B 1990 r. o6'bCM JIHU:CH3HOHHhIX c.ae110K THK npee&1cHJI noK83aTeJlb 
1910T,.n()qTJ{-B 10 pa3. . . · 

'c ,Ko~a 80-x IT.· CT3H0BHTCJI nonyJI.ll}>HOA TaKaJI cl)opMa 3KCnaHCHH 
THK, :x.aK -OKaJaHHe YIIPaeJICH'!ecKHx H MapKeTHHfOBLIX yc.nyr. ,lloroeop 
no npe.aOCTaBJieHHIO }'IlpaBJICH'!ecKHX yCJiyr npe.ncraamrCT co6oA corna• 
WCHHe,' no KOTOJ>OMY onepaTHBHl>IA ' KOHTpoJlb 'npe.anplUITHJI HJIH $33W 
ero JlCJITCJlbHOCl'H npeJlOCTaBl.UICTCR JlPYfOMY npe.anpilJITHIO 3a cOOTBCTcT..: 
e~mee B03Harp~eHne. <l>YHKUHH, ehittOJtHJieMwe npe.llDPHJITHHMH no 
JlOl'OBopy, ~oryr ~KJIIO'!aTb ynpaBJICHHe npoH3BO,QCTBOM, 8 TOM 'ilfene OT• ' 

BeTCTJICHHOCTb 3a TCXHWICC~A H HJOICCHCpHwt aCDCKThl npoH3BO.llCTBa; . 
ynpaBJl~HHe Ka,llp~H; B 'IOM 'IHCJie Ha3Ha'ICHHe H )'BOJlbHCHHe HHOCTpaH
u:ee H o6yqeHHe MCCTHOA pa6o'!eA CHJihl; nOKynKy TCXHHJCH R CLlpMI; 
MapeTHHr H 4>HHaHCOBOe ynpaBJICHHe. ' 

Tax, K npHMepy,: npaBHTCJibCTBO Ka38XcTaHa e 1997 r. no.zIDHc&JIO 
KOHTpaKT c KOHCOPUHYMOM AI>Ii Ha ynpaBJICHHe H8l(HOH81IbHOA 3Hepre ... 
TH'ICCKOA CHCTCMOA pecny611i1KH B TC'!CHHe 25 JIC'f.. no cornameHHIO 
WBCJlCKo.,.weeAuapcKaJI THK e1>11IJ1aTHT 38.llOJDKCHHOcTb npaeurenLCTBa 
no Japa6onmA IIJlaTe CJiyJicaIUHM CCKTOpa, COJ,QBCT o6De.QHHCHHYJO 3Hep
OOCHC'reMY. n & 6JIIDKBAwue TPH ro;aa c.ae:naeT KaiIHT8JloBJioxefim1. e pa3-
Mepe H' MeHee 200 MJIH JlOJJJI. B o6MeH AI>B n~HT 15% qn~A npH-
61>1JIH OT 3KCIIJlyaraunH H TOHopap 3a ynpaBJICH'!CCKHe YCJIYrH. 
YCTaHa~eaCM:hlA B JaBHCHMOCTH OT nO.Ka3aTCJieA' pa6(>Thl. ' ' ' 

·· IIIHpoKoe pacnpoerpaHeHue nonyqHJIH .aoroeophl o c.aatie Jaeo.noe 
. •no.QKJIIO'I•. B 3TOM c.nyqae THK 6eper Ha cc6J1OTBeTCreeHHOCTI.3a ocy
mecTBJieHHe BCeX (H.11H ·60.111.weA 'laCTH) BH,QOB JlCJITCirbHOCTH; Heo6xo.nu
MhlX JlIDI IIJISHHpoBaHHR HJIH CTpOHTCJibCTBa onpe.neneHHOro o6be.KTa.. ' 

-. 8 UCJIOM TCHJlCHUHJl .K HCOOJIL30BaHHID MHOroo6pa3HblX Q>opM 3KC
naHCHH THK PaJBHBaeTCJI, . KaK H caM npouecc HHTepHaunoHaJ11i3auHH 
KanHTana H npoH38QllCTBa, 4eMOHCT'pHpyJ1 HOBLIC cPoPMhl H 00,QXOJlhl. ' 
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0.llHoA H3 HoeeAwux cpopM 3aeoeeaHHJ1 THK MeXJl)'.Hapo.nHwx 

PLIHltoe.!fBJUIC'J'.CR C03Jl8HHe HMH 3a.py6e::llCON cneu,Han&HYX HHBCCTHLlH
OHHlilX KOMnalinA. 38.lla'leii 3THX CTpY.JCTYP JIBJUIIOTCR HH8CCTHilHH .B llO- ' 
qepHHe H napraepcKHe .npe,anpusrrHJ1 THK JUUi cTHM)'nHpoBaHHJI npo
JlBHJKCHHR ux . npo.nyxU:HH lia peru0Han1>Hh'IA phIHOK. TaKoA no.nxo.n 
HCilOnLlyioT, B .'!aCTJJOCTH, KPY,nHeA~He MC:JCAYffapo.D,HlalC KOMnaHHH 
no 'npo.naJKe 6e3aJIKOronbHLIX 'H3DHTKOB cUencH-KOJia. H cKoKa-KOJia. 
B AcppHJC.C. ' . 

3. POJDt mK B MllpOX03dC'I'BelllliolX CBRUX · 

· ,llruI B~.ll}'Ill;HX QpoMhIWJICHHO pa3BHTldX CTpaH · HMCHHO 3apy6eJICHaR 
.llCJITCJILHOCTb JU THK onpe.neueT xapa1crep. BHC.IIIHC3KOHOMH'1ecKHX 
CJUIJC.it Tax, JlO 40% CTOHMQCTH HMYIIJ;CCTBa roo KpytiHe:lmHX TH:K. 
(BµJO'!aJI cpHHaHCO~Lle) HaxOJlHTCJI Ja npe.nenaMH HX CyPaHLI 6a3Hpoea
HHR. ECJIH conocTilBHT., o6bel.t Japy6e)IQ{Of0. (Me:»e";!lyJfapo.aHoro) npoH3.:. 
BOJlCTBa THK c o6beMOM HX 3xcnopTA, O'!HIUCHHoro or BHyrpncf>BpMeH
HoA. TOproBJIH, TO, B xolUle 80-~ rr. 3TO .ci>oTHomeHHe '.~ CIIIA~ SlnoHHH 
H <l>Pf COCTaBJIMO COOTBCTC'I'BCHH0:.4,1:1;2,6:1; l,5:3. , 

B 90-e IT. s cpe.aHeM 4596 o6m.ero o6'bCMa npo.auc.THKnpmro,llHTCR 
Ha. 3KcnopT. THK oxeaT1>1ea10T 9096 MupoeoA ToproBJIH nw~uHueA, 
Kocl>e~ xyxypy3oA, JICCOMaTCpHaJiaMH, _Ta6aKOM, .llJKYTO.M H· ~ene3HOA 
PYJlOA~ 8596 ·-:"' MC.[lbIO H OOKCHTilMH, 80% - qaeM H. OJIOBOM, 1596 - Ha-. 

TYPiiiibHLIM KaY'fYKOM ,H cwpoA HCclrrbJO. 
'BCJIH.lql e 3Kcnopre 3THX CTpaH poJJb nOCTaBox H YCJIYI' or O'l'C'ICCT.,.. 

BCHHJ.V( KOMmUIHA'CBOHM·Japy6eJICHhfM: cpH,11HanaM. Bo BTOpoA noii:OBHJIC 
80-X IT. ·Ha DOJlOOH)'IO BHyrpHcpHpMCHHYIO TOproBJIIO npHXOJlHJIQCI; .OT: 14 
JlO 20% ~KCllOpnl cri!A; 23-29% - ,Sl.nOHHH H 24-2896 - . <l>Pr. 

Ha npo'IJIJKCHHH Jl8yX rroCJICJlHHX .aecJITHJieTH:A exero.nuo npuMepH6 
noJIO,HHa aMCPHK.aHCKOfO 3KCOOpTa npHXO,QHTCR Ha aMepHxaHCKHC H 
HHOCTpaHHLle THK, e Benulco6pnTaHHH 3Ta JlOmi .aoCTaraeT 80%;: s • 
CHHranype - 90%. 

Beyrp11clmpMeHBoe M9t10'Bapo.AHoe opo113BO~ 

AlcrHBHO yqacTBYJI B npoueccax MC:>K.llYHapo.auoro npoH3BOJlCTBa .Ha 
)a.le Tp3,llHUHOHHoro M~Yffapo.QHoro pa3.lle11eHHJ1 Tpy.Qa, THK CC>:Allanil 

Co6crBCHHOC BHYI'PHcPHpMCHHOC MC)KJlyHapo,aHoe RpoH3BOJlCTBO Ha OC
HOBC Mo.aepHH3Hpo~HHoro MPT c no.aKJIIO'leHHeM PJJ.Wl paJBHBaJOIUHX
cJI PhIHKOB c HOBOit JlIDI HHX cneuHaiIHJaUHCA. HMCHHO 3TOT BHyrpH
fl>HpMCHHhIA eapuaHT MC)KJlyHapo.auoro npoH3BO.llCTBa cta.n MR ' 
coepeM°eHHblX MC)l{JlYffapo.aHhlX Kopnopaunit OCHOBHhIM. 
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· · OpraHH33UHB BHYl'PH<l>HpMeuuoro MC)K,llYffapo.nuoro npoHJeo.ncTea 
.naeT THK .ps.n npeHM}'lllecTB: .Ona ,aaCT eoJMo:xrnocn: 1) HCOOJtb3oeaTb 

nbrOThl Me)K,llyHapo.nllo:lt COCU.H8JIH3aUHH npOH380.llCTBa OT.nenbHhIX 
C'fPaH; 2) MaKCHMaJlbHO HCilOnb30eaTb HaJIOfOBblC, HHBCCTHUHOHHhl~ H 

. .npyrHc nbrOTbl, npe.aocTaBIDieMblC CTpaHaMH :zvm 3apy6e)l(HhIX HHBCCTO
poe; 3) MaHeBpHpoeaTb 3arpy3KO:lt npOH3BO.llCTBCHHhlX . MOIUHOCTC:lt, 

npifcnoca6JIHBWI CBOH npoH380.llCTB~HHble nporpaMMbl B CooTBCTCTBHH 
c KOH'blo'HKT)'pOA MHpoeoro. phlHKa; 4) "HCOOJlb30BaTb CBOH .llOttepHHe 

KQMnaHHH 8 Ka'ICCTBC nJiaUllapMa ,llJIJI 3.aeoeeaHHB pa3BHBaIOIUHXC,B 
phlHKOe; TilK, K npHMepyy peanH33U.H.ll npo.llYKUHH THK qcpe3 ceoH Ja
rpaHJNHhle <f>HJIH8Jibl 3H3ifHTCJlbHO npeBhlW3C,T MHPOBOit 3KCROpT. npH 
3TOM npo.nIDKH THK enc CTPaHhl ocuoeuoro 63.JHpoeaHHH pac'l)'i' ua 
20-:-30% 6blcrpec, lfCM yeenH'IHBaJOT 3KcoopT. OcymccTBIDUI ifuecCTH
UHH leo Muonix pa3BHBalOIUHXC.R CTpauax, THK CTpo.llT JaBO.llhl .uc .llJl.ff 
Toro, 'IT06hl npOH3BC.zleHHYIO OPO.llYKUHIO PC8JIH308hl83Tb B CTPaHe 
CB9Cf0 6a3HpoBaHIDI, ' a MB H)')ICA . CTP3H ~ peUHOHCHTOB KaOHTaJia; 
5)._npo,!lJleBaTb U3HCHHblli UH~ nP<>~. HaJIIDKHBaB cto npoH3BO.Zl
C'IB() B 3apy6e)l(ffh1X <l>HJinanax no Mcpc cro MOP8JlbHoro ycnpeeaHIDI e 
CTP~He .ocuoeuoro 6aJnpoeauH.R. ' 

Ocuo:ua ~rnpoeoro ·rocno.nCTBa THK ~ BhlBOO KanHTaJia H cro 3<1><l>eK
THBHoe pa3MCIUCHHC. CoeoxynHhlC 3apy6e)l(HbIC HHBCCTHU.HH DCCX 

THK . e uac'ro.RIUce epeMB HrpaIOT 6oJlcc CYIUCCTBCHl:IYJO· POJtb, 'ICM rop
roBIDI. THK KOHTpoJIHPYIOT TPCTL npoHJeo.nwreni.Hi.Vc KanHTaJioe qacT
uoro cclcropa eccro Mnpa, .ao 90% npBM.blX HHBCCTHUH:lt .Ja py6e)KOM • . 
Hp~~e HHBCCTHUHH THK Ja py6C)l(OM e ccpe.nHiic 90.;x rr. npeebICHJIH 

3T:pJIH .llOJIJI, npH 3TOM np.RMbIC HHBtcTHUHH pocJIH B TpH pa3a 6blCTpeC, 
'ICM HHBCCTHlUIH B UCJIOM, XOTJI ncpBbIC DCC emc COC'tilBJulIOT npHMCPHO . 
6% . rO.IlOBblX KaOHTaJIOBJIO)f{eHHA npoM.l>IlIIJICHHO pa3BHTbIX 'CTpaH 
(n6JI; 10.2) . . 

Ta6n Hua 10.2 

JlOJlll .:p)'mteAnnrx THIC B o6meM •waooe opllMWX llllOCTpaaJIWX lllDeCnnuti 
. a 1995 r. (%) · 

CTpaHa 5 KPYJlHCHWHX I 0 KPYJIHCitWHX 25 KP)'llHC~~HX 
·THK THK - THK 

AllcTpallWI 45,0 57,0 '&0,0 

ABcTpHSI 10,0 17,3 30,5 

KaHa,o,a 22,6 33,5 50,l 

<J>HHJIJlHJlWI 33,0 47,0 69,0 

<J>1>aHWUI 14,0 23,0 42.0 

3 .. Pwu. THK a MHPOXOJRAcnleHHYX CMlllX 

Dpoi}o.RxeHue nui6A. 10.2 

Crpa.Ha 5 ICP)'llHCIJDBX IO iq>ynHeAUJJDC . 25 JCpyDHCAunlx 

THK THK THK 

fepMaHWI 17,5 29,3 41,8 . 

HopBCnut 63,8 75,2 86,8 

lllacllHJI 23,0 37,0 59,0 

8cnHlotipHTaHIUI . 28,0 40,0 57,0 

ClllA 19,0 33,0 51,0 

u c To" a H 1t: KOM1Jpot1 B. MHPOBOA HHBecrluuloH!QilA · npouccc: per110Ham.HWe Tell-· 
ACHUHl;f // liHBeCTHQHH B POCCJDI. 1998. Ne 1. C. 14. 

06Jia.zu1J1 orpoMHhlMH nnHTanaM.H, THK aKTHBHO .ncA'cTBYIOT Ha 

MCJIOIYHapo.llHbIX $HHaHCOBbIX. phlHKix• . CoeoicyriHhIC . B3JIIOTHWC _pe3CP~~ : 
THK e uecKoJil>KO pa3 · 60J1hIIIC, 'ICM pe3Cpew scex neH1]J3Jll>HhlX 6aiucoe 
MHpa, .BMCCTe 83JIThIX. nepeMCDlCHHC 1-2% MaCCW llCHCI', H8XO.lVllUHXCJI 
e qacTHOM ccKTOpe, enonHe cnoeoouo H3MCHHTb B38HMHbID napHTCT Ha
UHOHaJibHblX 88JIJOT. THK qacro paccMeTP~ o6MeHHhle eaJUOTHWC 
oncpauHH 8 oqcCTBC aaH6oJiec BhlJ'()jlHOl'O HCTO'DiHKa CBOHX npH6wieit 

Or.,.c.11eau c1pyn_ypa ~ THK 

OrpaCJieBWI CTJ>YKTYPa npoH31'0.llCTBa THK ,nocni'J'OllHO IiIHpoKa. blr,fi 
MaTCpHaJibHLIX KOMR3Hldl 33HJ{Tbl B ccS>epe npoHJBO)lCTBa, 37% . ...;. B' 
c<1>cpe ycnyr H 3% .:.... 8 ,ao6LIB8IOIUCA. npoMWIUJlCHHOCTH H CCJlbCKOM xo-
3.BACTBC. l{cTicO 06039aqliJiacb TClf!lCHumr yeeJQlqcHHJI HHBCCTHUHA _B 
c<t>epe YCJIYf H TCXHOnOl'H'ICCICH HHteHCHBHOM DpOH3BO.llCTBe. 0.D.HO!lpe .. 
Meuuo CHH)l(aCTCJI_ .llo.IDI e .no6WBaiomeA .npoMwIIVIeHliOCTH; ceJI~KOM. 
X03HitCTBC H pecypcOCMKOM npoHJBQllCTBC. ' ' 

Do .ll3HHWM aMCpHK3HCKOI'O xypuana cel>op'l}'H•, rJIBBHYIO pOJib 
cpe.ZlH 500 KpynncAwHx THK MHpa HrpllJPT qen.Ipe KOMIIJICKca: 311CK't1Kr 
HHKa, Hcctrrcncpepa601Xa, XHMHJI H UroMOOWlecTpOCHHe. Hx npo~H 
COCTilBJUllOT OKOJIO 80% OOIUCA axl'HBHOCTH a;rupl{COT crpali,nOB•. Becl>

Ma xapaKTCpHa pCrHOHmHO-OTp8CJICB8JI HanpaeneHHOCTb HHBCCTJiUHA. 

THK. KaK npaeHJIO, OHH .ZleJiaIOT KartHT3.noeno)l(:cHIDI e crrpaCJIH 96l'a6~-. 
raeruomeA~ RPQMhlWJICHHOcTH HoB&IX HH,llyC'fPHBJlbHhIXCTpaH H OTHOCH-. 
ren1>uo pa3BHThlX a pa3BHBaJOIUHxCJI rocyn.apcTB. B. 3TOM cnyqae 11.llCT 
KOHJCYPCHTiiaB 6oph6a 3a HHBCCTHUHH CTp3H - ROJIY'iaTCJICR K3nHT3Jla~ 
,llmI 6e.D.HcAwHx crpaH noJIHTHK.a HHWI - THK cqHTillOT ucnccoo6pa3-
HldM ocyIUCCTBJUITh TaM KaDHTaJIOBJIO)ICC,HHJI B ,D.OOblBaIOIUYJO npoM1ii1W
JICHHOCTb, HO. rJiaBHhlM o6pa30M H:apaWHBaTb TOBapHhl:lt 3KCDOpr. B 3'J'OM 

CJIY'lae pa3BCpTbleaCTcs )l(CCTKWI KOHJCypeHTHWI 6oph6a Mc)K,lly THK 38 
npoJlBH)f{CHHC, CeOHX roeapoe ua MCCTHblC phlHKH. 
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Iloawmene po.Jiii 'fHK 

THK eo ece GoJILIIIeA: CT~eHH ~OBH~H. onpe.neMIOll(HM <t>ario

poM JlJUI peIIIeHIDI cy.ni.6hl TO~ HJIH HHOA: CTp_aHLI B Me~apo.nHoA: CHC
TeMe 3KOHOMH'ICCKHX CBHJeA: •. AKTIIBHa.R npoHJBO,llCTBeHHa.R, HHBeCTHUH

OHHa.R, Toproea.R .neHTCJILHocn. THK noJBOIDleT HM ei,rnoJIHHTI> 

<l>YHKIUIIO Me~Yffapo.ll:ff oro perymrropa npoHJeo.nCTBa it: pacnpe.neJteHim 
. npo.JlYKUHH H .na)f(e, KaK C'IHT3IOT 3KCnepn.1 OOH, co~eA:cmoean '3KOHo-

MH'lecKo:lt HHTerpauHH B MHpe. . 

. THK eroprarorcH. e c«Pep1>1, .KOTOpLie Tp3.llHUQOHHo C'IHranlic1> o6nac
nro rocy.llapcTBeHHhlx Hti'repeco8 ~ .lleJiaJOT BhlBO.ll 3KcnepThl OOH 8 .llO

.KJia.zte IOHKTAJJ; o TpaHCHaUHOHaJil>HLIX KopnopauIDIX (1993 r.). Bifecre 

~:M peq1> He H,Ller 0 .llBJaCCHHH K DOJIHoA: HHTerpauHH MHpoeoA: 3KOHO-
. KH no.n PYKOBO.llCTBOM -THK. B .neltcTBHTeJI1>HOCTH .llCffT~JILHOCTb 

!HK ee.ner K HHrerpaUHH, HHTCPfflllHOHaJIH~au~u TOJILKO e 'iCx PaMKax 
· 
6
J:ua:rnuax, ~OT~hle onpe.neJieHhl nonyqeHHeM · MaKCHMan1>H:oA: npu-

. OTMe'la.R Il0n0)f(H'feJibHLie CTOpOHLI ~Kl{HOHHpO.BaHIDI-THK B CHC
. TeMe MHpoeoro X03HA:cma H Me)IOzyHapo.nHLIX 3KOH0Mffl{CCKHX omome

HHA:, CJie,llyeT CKa3aTb H o6 HXH~faTHBHOM B1IIDIHHH Ha 3KOflOMHKy TeX 
CTpaH, r.ne OHH. <l>YHKUHOHHpYJOT. CneuHa.JIHCThl yxaJ1>1earor: 

. • Ha IlPOTHeo.neA:cTBHC peaJIH3aIIHH 3KOH0Mffl{CCKOA: II01IHTHXH TeX 
rocy,llapcTe, f.lle THK OC}'ll(eCTBJUIIOT ceoro .lleSITeJILHocn,; -

. • Ha H?PYllICHHe JaKOHo.ilaTeJil>CTBa CTpa.H npe6LIBaHu. TaK, MaHHny-

JIHPYH noJIHTHKo~ !J>attc«Pepnn.IX n:ea, ,noqepHHe KOMiiaHHH THK, .neA

CTBYJOll(He' B P331IH\fH.bIX CTpaHax, }'Meno o6xo~ HaUHOHam,H,hle laKOHO
.naTe.}lbCTBa B l{CIDIX YKPhITHH .llOXO,llOB OT HaJioroo6JIO)f(eHH$1 IlYTCM 
nepeKallHBaHIDI HX HJ 0.llHOH CTpaHhl B .npyryio; . 

• Ha YCTaH~BJICHHe MOHOilQJJbHhlX UCH, .llHKTaT YCJIOBHH, YLQeMJDlro-
DlHit HHTepechl pa3BHBalODlHXCR crpaH. -

n uenoM THK - . 3To .llOCTaTO'IHo c.no)f(HhlA: H noCTo$1HHo Pa.3BHea-· 

IOl.QHilC$1 <l>eHOMCH B CHCTeMe MC)f(X03$1A:CTBCHHhIX CB$13e:H, ype6yiomuA: 

Il0CT0$1HHOfO BHH~aHHJI, H3Y':ICHH.st H Me)f(JlyHapO,llHOfO KOllTpQJDI; TeM 

6onee 'ITO ~ HameH ClpaHe Ha\fHHalOT B03HHK3Tb H pa.3BHB3TbC$1 _ Kpyn

HLie pocCHHCKHe Kopnop~HH - <l>HHaHCOBo-npoMbIIIIJieHHl>Ie rpynnhl, 
BHLUqlIHe CBOH nepcneKTHBbl B aKTHBHOA 3KCilaHCHH Ha BHCIDHHX PhIH-
KaX. · 

_ HocneeoeHHa$1 ucropHH Jana.nHoeeponeitcKHx cTpaH, JinoHHH, 
HOBbIX HH.llYCTpHaJibHhIX CTpaH A3HH CBH.LleTCJil>CTByeT 0 TOM, llTO Ha

UHOHaJibHhlH KaIJHTaJI ~noco6eH BLI.nepxuean KOHKypeHuH:ro · c THK 

B TOM CJiy'lae, ecJIH OH C3M CTPYKTypHpyeTC$1 B MOl.QHhle <l>HHaHCOBO-
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npOMhllllJieHHhle o6pa30MHHff (a,neKBaTHl>le MC)K;llYffapo,llHhlM -IMJMO

raM), cnoco6Hhle npoBO,llHTb alCTHBH}'IO BHCWHC3KoiloMH'lecicy,io DOJIH
THKy. 

4. Oranoueuue a nepcnernmw poccdcox· MeJIQl;Yll8po.D.llhlX 
KOMDaed - 4nmaacoeo-up0MhllWle11J1111X rpy1111 . . 

how tl»opMllJMHMUlllJI poccllih:ux ~po,lllDilX KoMDIUIHA 

flepBhIC IlOilLITKH oplilHHJa.IUIOHHOA: BlaHMO}'Bll3KH xpynHWC XOJHA
CTBCHHO-TeXHOJIOfliqecKHJC ·KoMrvteKcoB 6W1i1 npe,llnpHIDIThl ·9 CCCP 

npH opraHH3allHH COBHapX030B, KOr.na MHome MHHHCTepC'rea YilP83Zl~
JIHCb u : :eeo.nHJiaCb KOMrvteKCHa.R opraHHJaUIDI ynpaBJieHIDI B3aHl.iOCWl
JaHHhlMH npoH380.llCTBaMH ·Ha reppHTOpHaJibHOA OCHOBe.. · · . . . 

. Pa.3eHTHe np0uecca no yC'rpa.HeHHro MCXBC.llOMCTBeUHoA: pa.3o6IUeH~ 
HOCTH H op:raHHJaUHH Hapo.i.1Ho-xo3HA:cTBeHHldX TeXHO.iIOfHlleCK:HX KOM
nJieKCOB Bhlpa.3HJIOCL B 06pa.30BaHHH Ha}"IHO-IlpoH3BO.llCTBeHIJ~ ofua
e.nHHCHHA: (HflO), roproeo-iJ:poHJBO.llCTBeHHLIX OO'LC.llHHCHl~A. (TilO), 

arponpoMhllllJICHHLIX KOMIDieicCOB (AflK), reppHTopHa.iIDHO-IIpOH3BO.llCT".' 
BCHHblX KOMnJieKCOB (TnK) H, HaKOHeu, rocy,llapCTBCHHO-DpOH3BO.llcT

eeHHLIX. OO&e.nHHCHHA: (filO). Bee 3TH o6p330eaHIDI 6HJI.H rnaeHWM o6-

pa30M H npe~e ecero H31:.{CJICHhl HS pemeHHe BHYfPH3KOH0Mffl{eCKHX 

Ja.Ztaif 6eJ wifpoKHX 11Jiaaoe eHemHe3KoHoM1111ecKott · opueHTaUliH. B Ha
qap:e 90-x rr. CnO)f(HJIOCL noitHMaHHe roro, qro HaH6oJtee a<W>eKTHBHhlM 
UYTCM . C03,ll3HHH H paJBHTHjf poccliA:CKHX TpaHCH3UHOHMbHw. KOMna~ 

HHH ffBJI$1eTC$1 MHCTHTYT <l>HHaHcoe·o.:.npoMwumeHHWX : rpynn (<l>Ilf) • 

<I> fl f npe,llCTaRruteT co6o:H. COBOK}'IlHOcTb IOpH,AH'ICCkHX · JIHU, ~e:'lCTBYJO
ll(HX KaK OCHOBHOC H .noqepH:ee o6wecTBa, IlOJIHOCTLIO HJIH '13CTH'IHO 

o6'Le.llHHHBmHe ceou MarepHa.JlLHhle aKTHe:hi. B cocrae <I>nr Moryr exo

.llHT1> KOMMep'lecKHe H HeKoMMepqecrire opraHHJal{HH, B TOM. quCJle H 

HHOC'l'paHHhle, 3a HCKJIIO'leHHCM o6IUeCTBeHH1¥ H pelIHfH03HhIX.OPJ:aHH-
3aUHi. Cpe.nH yqacmHKOB <I>nr o6j1Ja'J'eJI1>Ho HMH'IHe opraHHJauu::H, 

.neA:CTBYIOIUHX B cct>ei>e IlpOH3B0.llCTBa, a TaK)f(e 6aHKOB. 

EIUe B coeeTcKHe epeMeHa CYIUeCTeOBaJIH oreqec'J'BeHHhle MeJK.llYHa

po.naLie KJIH TPaHCH3UHOHaJibHhle KOpnopauHH. IlpHMCPOM MOJKeT cny
JKHTb d1HroccTPax• co c:BouMH: .IJ.oqepHHMH H accou;HHpopaiiHhlMH <f>Hp

:M:aMH H oT.neneHiUIMH e ClliA, HH.llepnaH.nax, BeJ1HKo6pHTaHHH, 

<l>paHUHH, fepMaHHH, ABcTpHH. K 'IHCJIY TilKOro po.na KOMil3HHA: MO)KHO 

OTHeCTH rocy.napcTBCHHhlA: KOHUCpH «Ha<t>ra ·MoCKBb (6hlBWHA: Col03-

He<t>re3KCnopTJ co CBOHMH .noqepHHMH KOMnaHH$1MH B <l>HHJDIH.ZlHH, 

.6eJILmH, AHrnKH, .U.aHHH, HTaJIHH H .ZlPYrHX·CTp,aHax. · 

1C_ 11::01Cl'!ll 



, I 

Ta6nHtta 10.J · 

15 llpJllBeABmx ~ Boc:romol l'.llpoau • 4 0.pn 24 .pen. 2000 r. 

Mecto .. ~ PwHO'IHU 
24.04.00 04.0LOO KOMDBHHJI Crp~ ICIUIHTIUIHJIUUUI, Cei.rop 

$ MJIH. . 

1 \ 2 TdeltolJIUnikatjil Pokta floni;iJla 10110,5 673 
2 I nYICoRn Pocc)IJI 9919, 7 78 
3 4. M~ BeKrP .. .7393,2 673 
4 7 PAO cE3C POCCHll• ·POccHSI 6771,9 78 
s 3 CnMYnte.cl>Tel"83 PoccHll 6631,.4 78 
6 6 Qislcy Telecom lleXHll 5778,6 673 
7 5 r!UJIPOM PoccHJ1 5762~1 78 

' 
8 8 J>olskY Konccm Nattowy noiU.ma 21~3S 78 
9 113 ,POCRllleJCOM Pocc1111 2091;4 673 
U>. 9 MolMagyar BeHfPIUl 1849,2 78 
II 10 . Pekao -10Jlbllla 1777,6 810 
12 14 CEZ 'lexHii 1621,3, 720 
13 II <;:H6H~ PoccHJ1 162(),1 78 
14 20 ffopHJUoCuA HHKCJll. POCCHll Hi00,2 186 
15 21' Cerllc Radiokarnunilalcc ~~XHll 1407.'.l 673 
16 22. Moc311epro· POCCl;lll. 1385,0 720 
17- 12 OTP Bank BeHrplUI. 1305,5 810 
18 16 ·PlMI XopaaTHJ1 1,303,7 480 
19 25 Apa ilonblllll 1302,4 S41 
20 18 KGHM Polska Miedz flPJ1i,ma 1225.4 18~ 
21 27 Tarwe4Jf'i. PoccHll 11,98,3 78 
2l 15 . B!i.wnenKoM '. POCCHll· 1188;3 673 
23 19 Richtcrrieicteon. BeHrpKll 1174,3 480 

23 :3CTOHHJI i006,9 673 
i24 · nom.ma 972,0. 810' 

· , HeKoropble poc;cuil:cKKe MC:llC.ll}'HaPQ.llHble. · Kopnopauuu. no11e1µ1uc:b 
cpaBHHTeJll>HO. HC.ll8B.HO •.. K HX·'IHCJIY .MOlKHOOl:HeCTH,. •MHKpoxupyp

. r1:1JO fJ.la.3~• c 6o)JbWHM 'IHCJIOM OT.l(eJieHHit· no J;ICeMy MHpy, a Tmace 
.]J:}'IC,oibl• ,(B ce COCTilB BXOJUIT pocCHACKHe HecP'l'C.llOOhIBaiOnme, Heep-

. T~nepypa6arweal()lQ.He. npe:n;npa.snuR u npeitnpHRTitB· Hecpuaoro Ma
lU~ff.<?~TJ?oeHHJl, ABToB83 H ,ap.). M1torue poccuftcKHe opraHH3aU1tH He.· 
HaJl;dBaJOT ce&l rtp()MblWJieHHO-.cl>llHaHCOBblMH rpynna.MH, XOT.fl cf>aKTH- . 
'ICC,Pl ,JIBJJ.!IJOTCH raKoBWMH. Cpe.111t ,aux pa,n ,Kopnopau1dl; · Korop1o1e 
BXO,ll,JIT B CilMCOK C8MbQ( .nopo~ pocCHf\CICHX J<OMUaHHJt. 

2 

3 

4 

s 
6 

7 

8 

9 

10 

11 

J2 

13 

14 

15 

16 

17 

. ' 

·~i_ CnaoMmnJe ll •riePCl'e.inm'- pOCcllAcdX MelKAYffaPoJlKYX xofilrwudl . 221 
,,, 

KmmaKIUl 

HKK>KOC 

fasnpoM 

CypiyrHe4'fe1'83 

HKJIYKoAn 

.PAO ~E9C POCCHP 

cH6~$& 

rMK cHopHJJbCKHA twlCClli.-
' . 

MTC 

TIHBOaapetlHIUI KOMllBHHR c68JITHICB> 

OleptlaHK 

Tant$& 

BwnenKOtot 

MOC3Hepro 

Ceeepctllllb 

• Pocrcne1c:ow 

8HMM-fiHJiJli;-,llaHH 

ABToBA3 

H:ctoll~HK: YTC. 

\ 

Ta6BHu'alG.4 

14,8 

14,4 

13,26 

. 12,14 

6,5. · 

4.4S 

4,43 

3,12 

1,66 

1,63 

1,58 

l,2L 

1,2 

1,13· 

0;97 

0,96 

0,76 

· npueaTMJaUIDI e PoccuM. · conpoeo~anacL · B03HHICHOBeHHeM ilOCT&"'. • 
TO'IHO MOll{HhlX opraau3auHOHHo--xo39i\CTBtHHbD(.CTPYKTYP HoBOro.Tfflla. 
(rocy.napcTlJeHHbIX, cM'eµtaHH},IX H 'laCTHblX Kopqopaiµdt, KOHUepHOB •. 
CJ>Ilf), cnoco6HblX:,YCI;IClllHO ;ll.eitCTBoBaTL Ha :eHyrpeHHeM H BJlelllHeM 
pblHKBX, TaKHX; HaTipHMep, KBK fa3npoM .. fa:3IlpoM KOHTpOJIHpyeT ~496. ' 
MHpoahlX pneeAaliHblX 3anacoe npupo~oro I'33a, o6ecne'IHBaeT · no'ITH 
mtryio qru;'l'b · ecex 3ana,nHoeeponeH:cKHX nOTJ)e6HoCTei\ B 3TOM cwpi.e. no 
oueHKe fepMaHCKOro 'roprouoro 6aHKa~ pblHO'lHaA CTOHMOCTb fa.Jnpo°': 
Ma -:-- 23 MJip.n .nOJIJI. · · • ' . . 1 

. · ·. · .•.. 

8 COOTBeTCTBHH C H3BCCnthlMH B l(eJIOBOM MHpe peit1HHraMH aMe
pHlatHCKHX ~pHll1IOB • «liortune• H •Forbes• nepeasr .necwrKS ',KpynHett.-

15· 



. 228 · · · TJ!Ua 10, M~llJXWiwe kOPP""'D••·"u · . . · 
1.1 · . . • .. . ·.· ... · . . . · · .. . -~~.........,. XIUC il)'til.elt't MaQ· ., 

IDHX Me~YHapoJlHldX KOprropaQHA' B. 2001 
o6pa3oM: . . . r. BNfJIR,!(HT die.11YJOlllHM 

.f_, 

Il!!)lllBJI . .llff.llTU Fortilne Giehl 500 
Tal5.JI HU 10.$ 

KOMfiBHHR CrpBHa Ce .• ~ 
icrop •2000r., 

ExxonMobil CWA hif11 
T3K 

Wal:-Man Sto~ CWA· 
210,392 

3 General Motors CllIA 
po3Hll'IHU ToPl'OBllR 193,295 

4· Ford Motor CIJJA 
llBTQnpoMWDJJICHHOC?& 184,632 

s D,almlcrChl}'Slcr fepMBHlllil 
llBTODpOMWliIJieltHocn, 180,598 

6 Royl Dutch/ Hallep.n:&H,llW/ 
aBTOfiPOMWllIJJeHHOCTJt lS0,069 · · 

Shell GfOup &iuxo6p11T&HJ1R 
T3K 149,146 

7 BP .8eJIKX06plmUiHR . 
8 General Eleetric CllIA t 

T3K 148,062 
Dp0MlilllllleHHlldt 129,853 

9 Mitsubishi SlnOHHll 
XOHTJIOMcpirr 

10 Toyota .Motor Jhlo11HJ1. 
ropro~ 126,S79 
aBJ'ODpOMYWJ!cHHOCT& l21,416 

n~ 
llpeJlTH~ KOMIIIUIHJI CtpBHa . .nox~ 

. 200l:r. 2QOOr, CeK?Op. B2QOOr., 

1 · Oajmrerauyslcr 
($M.llM), 

l fepMaJiwr 
149,608 

2 §. ~yfDuteh/ HH.OePnlPWol/ 
Shell Group BcnHxciGplfl'llHHR 

T3K 149,1~· 
.. 3, fo BP Bemnco6~llll 
4. 3 

T,3K 148,062 Mitsubishi .SllJOHHR TO pro Billi q6,629 s 4 Toyota Motor SIDOHlfll llBTOQpOl(hUJI,- 1'21,~ 

6 2 Mitsui&Co 
JieHHocr1> 

7 s 
SIDOHHJI toproallJI 118,060 Itochu JlnonHR TOPl'OllilR 109,800 8 q TotaFina Elf <llpaH1.1itir 

9 
,. T3K iOS,544 8 NTT HnoHKll • TeJJeXOMM)'HH,. 103,276 

,10 11 AxAGroup 
Kal.IHH 

<%1J>aHuHR crpaxo11aiu~c 92,496 

IlpH noM poccHA'CKRe: 1COMnaHHll nbnaJlH B soo KpynHeiiWHX, B 
OOOHX peJh'Jmrax. 

Il0311l.lHJI 
II peAnurn: 2001 r. 

280 

361 

. Kot1naHJU1 · 

.ral311po10 

cJl}'JCQAll~ 

·dOKOC. 

•CyprytHeclrr~ 

.tisep68HX 

Fortwae Global .500 

•fa3JJIX>M.-. 

c.llYICOAJt• 

Cenop 

403 

45S 

Fona InceraaUonal Soo 

Uo3HUHllB · . 
peATIUll'e 200 I r. 

138 

180 

.··339 

468 

Ilo3HUHJI 
II peATHHrc 2000 r. 

222 

255 

274 

Ta6.1urna 10.7 

.lJ;OXO)l 11 20QO r., 
. ($ MJip.ll) 

17,689 

14,416 

Ta6Jniua 10.8 

.zlOXO.ll ll 2000 r., 
(S M1JP.ll) 

17,708' 

14,431 

8,i111 

5,510 

. Bee KOMnaHHH, BXOJlJIUJ;He e pei\m11m Fortune H Forbes,.,A~• 

. O<i>HUH~HO n)'6JIM.KOBaTh C~H cPHHBHCoBlde .llaRJIWe H npe.llC1UlDl:J1dl.X 
npaBHTe}lbC1'BeHJQ.ul :&rell~T8a,M . CaC)IPC. CTpal{. J:lOXO.llN KOM.nllHH ... J~SSl:i)l 
H3 ·HX ·oct>RUHaJIJ>HhlX .ZJ;llHHYX. c ytlel'OM 38KPWT~ onepaUHit, . ot,nH .f,l~
Jlt,ZUIHe Y'fl'CHhl a KOHC01IwlH):>OB8HHOM 6aJia.HCC. Fortune 6eper AAHHN~ 
la <l>AHaHcoawA ro.11, 38!(0H'lHBU1"1tCJI He no3J1Hee 31 Mapta,. Fo~s ,-.:-: Ile 
noAAHee 31 MIUI 2001 r. Bee .llaHHl>lt Hea.MepHKR:lfCKHX KOMttaHJdt J1CPe:
BOJVl;TCS B. JJOJl.llapld ClllA no cpe,1uieit ~alCe Ha ·. KOHeU cPHHa.HCOJK,lrO 

. ro.aa JWIC,llOI KOMilallHH; , . . . . . . 
. . _KpoMe ~HWX poccliltcKHX KOM08HHA B CilHCOK JOO KpypHeit-

WHX B~JlffO-npoMblll.IJleHHW. KOpnopam~.il • J4Hpa Ha OCHOBe .HCCJle,ZJ;OBa-' 
HHJI . BlopH~CKOI'O eJCeHe.11,e~HHKa «,L{eci>eHc. HblOC~ BXOlUlT . .U.ea·. pol;:~. 
cHA'CKRX oobe.llHlleHIUI - BilK. •MAilO• (32-e wecro) H AO •OKS 
Cyxoro• (64-e Mecro). BoJmaemurr cnHCOK aMep~uamciaU1 Kopno~llJJ 
.JlopH,a-MapTHH•, Ha ~OpOM Mecre ~ -~9.IQ\OHHCJI-Ayrnac• <~l.UA). 



:-ZJO 

. · .·· Ilpll'IHHw · llOflUeBU· poccaltxllx ~nr 

. 06m:e3KOHOMHliecKa:st npHtfHHa DORBJleHHJI <I>nr - Mto6XO)lHMOC'l'b 
HOB~x oprallHJallHoHHo-xolRikTBeH:Hblx cl>opM BhlCOKOHHTCrpHpoeaH-

. lfhIX MeJKotpaCJieBblX. K!JpnopauH:A: B poccHilCKolt 3KOHOMH'Ke, ·.Qpyrag 
rpynna npwulH CID1laHa c BhlXMoM. Pocc:HH Ha Me:JK.n}'Hapo.nHM:A: pYHOK. 
Poc.cH:A:CKHe npe)lnprun:ffjf CTaJIKHBaIOTCR c BOlp(K:Welj KOHicypCHUHeji 
Ha ecex HanpaMeHHR:X tlHYfPCHHero H eaemHero phlHKa. PeaJH.Jf3JI OT-
• KPMTOCn. poccH:A:c1<oro pblHI<a H He .ecer.na an;ekl!~THIUI · OTK.pLITOCTL 
MHorHX 3ap)'6e.XCBMX PLIHKOB CTilBHT 33,lJ,aqy COl!XBHHH MOll{HhlX xoo~ltCT
eelfHldX ~TPYK1}'p, MOfYlllHX He TOJILKO OXBBTHTL BHyrpeHHHit. HSIUIO
HIUILHliIJt PhlHOK, . HO H. ycnemHo KOHicypHpOBaTL c Me:JK,.UyHaPo)lHLIMH 
KOPJIOJ;NllUUIMH Ha BHCIDHCM pLIHKe. Tpe6oeaHHJI MC:JK,llft18po.D;Ho.A: KOH
~HllHH ,llHKTy!OT HCOOXQLUIMOc1P.J<OpeHHoit peopra.ttH33.WfH npe.nnpH
JfI'HA, HX ~XHanorn'lecttoro nepeeoop}')KeHHJl. ~ 3TOro e nepeyio o'le

. pe,llL 11eo6xO)lHMa KOHUCHTpaUHJI .HHBCCTHlUIOHHLIX pecypcoB. ·. 
• ,BaJIOILIM. CTHM)'.JIOM .·,Zl;lUI· pocTa 'IHCJia pclCCHtl:cKHx <I>nr CTIUIO' Ilono~ 

JKeHHe 0 4>HHaHCoeo-npoMWDIJieHHLIX rpynnax H nopR,llKC HX C0:3,lla1um, 
ymep)KJleHHoe YKa3oM IlpeJH,lleHTa P<I> 5 .neKa6p.11· 1993 r. PacIDHpeHHe 
3KOHOMHqecKott .neRTenLHOCfH 3THX rpynn ja rpaHHlll>l PoccHH ct>aK-m
qecKH. IlpeBpamaeT HX B Cpe,llHHC H KPYfi .. Hl>le. DO M"". OBhlM era. un.,.r.-u THK . . .. l' • ._.}' ...... 

¢>opMHpoeattue H P331!HTile poccntl:cKHX Me:JK.UYH3.po.nHwx icopnopa-
UHA MOXeT, TaKHM o6p330M, ocyw:ecTBJlJITLCJI .llBYMH rIYl'ffMH: ·. 
.· .. l) ol5pa3oBaHHe MOlU;HLIX HaUHOHaJibHblX Kopnopau1iii: - <I>rir c 
DOCJie.llYl<?nr.eR HX 3KCnaHCHeA Ha MHpoeoR: PhllloK; ' 

2) Ha.6&Je HMeiomeAcff CHCTeMLI p83;IleJieHJtil Tpyna H COOTBeTCTByio
Il{e1t eft .KoonepauHH npoHJBo.ncma Me~y cTpaHaMH CHf co3.naHHe 
tpaRCH&UilOHMLHhl.l( <I>nr c )"laCTHeM <1>HHSHCOB0-3J<OHOMH'ICCKIDC pe~ 
cypc;oe napraepos HJ C'Ipaa C0.11.py-JK:ecrna: , , 

· Ha Ha'iaJILHOM 3Tane co:3,llaHHJ1 1:1 cl>YHkltHOHHpoe~HJI ·<I>nr onpe.ne
~elll(oe h])e~O~HHe ot)J;aere,sr BroPoMy no.rvco.11.y. Bo-nepeLix, 3TO 001.
~cHJ1e.TCR HexeaTKoR C06C'rBelfHblX cpe.ncTB H B03Mo)KHocreR; BO-BTOpLlx, 
C03,ll8,HHe TilKMX KOMnaHHA CDOCOOcTByeT IlO.llllepxaHHIO HCTopH:1leCKH 
CJIOlKHBWe.A:cff J<oonepauHH npoMWDIJieHHOro . npoHJBO.z:(ctea XOl.11.A:ctey
IOlllHX c)'61.eKToe CtpBH Co.np}')KecTBa, eoccTaHoBJ1eaH10 H P83BH1'HIO HH'" 
rerpauHOHHLIX npoueccoe Me~ CTPBHaMH CHf. Me:iKrocy.11.apcneHHLIH 
3KOHOMH11ecKHH: KOMHTCT crpaH CHr paJpa6oTaJI KoueeHUHIO o TpBHc.,. 
H8UHOHaJILHLix KopnopaJlIDIX e C'IpBHax CHr. Ee uenL - co.11.eACTBOllaTL 
$op~llPOB8HHIO Tpal'ICH8UHOH3JILHLIJ( npOHJBO)lCTBCHllLJX c:rpyicryp B 
ctpaHax CHf, npoee.11.eHHIO aKTHeaou npoMMumeHHOH n01tHmKH, npH
BJI.e'leHHIO HHBCCTHllHH H .11.p. 06ll{HM 6330BLIM HOpM3THBHo-µpaeOBLIM 

ll:l 

~~eH'f9M cqHTaeTCtJ no.nnMcatUIQe B. 1994 ;r. Co{JiaWeHHe o oo.neAcr
llRH. B COWUIHH H pa3JUffHH. npoHlllO,JJC11SeHHlalX,. KOMMeP'fCC~ Q)CJl)IT

H()-ci>HHaHCOBLIX, CTpaxOBLIX JI CltU~~IUllfhIX 'TpWICHallHOHaJlbH~X o6'b-
e,JlHHeHH1t. . . 

B )>S3BHTHe ero nOJIWKCHHft PoccHR JalQ11Q'OOia .n;BycropoJ.11µ1e cor.na
. JlleHIDI c BeJJopyccMeA, KaaaxCT8.HoM, Y36eKHctaHOM, l<HpJ"H3KeA H Ta,a
JKHKHCTaHOM. Ho .11.e:A:CTBYIQIJJ.He HaUHOJ:IMbH.Lie HOpMaTHBHY.e .noK)'MCH .. 
'™ q&CTO «He ~JCYIOTCR• MCJMY co6oA. ' ' 

Or.neJILHLIMH pemeHHRMH IlpaeHTCJILCTBa P<I> o.no6peHo COl!lllHHe · 
tp;!HcHBUHOHmHhIX Cllilf, HanpHMt;p «POCCHACKHH aBHaUHO~Liti: JS9H~ 
copuH)'M•, «MeQ)'Hapo.nHMe ae1n1,D,BHfaTCJIH•, e KOTOPYIO. exo.nR.T 
50 npe.nnpHRTHit o6opoHHLIX KOMWleKCOB, Y~JP>I H 'POCCHH. B Ka'leCT- ' 
ee i::paHCHaUHOHSJILHOft rpynnLI. ~perHCTPHpo!JBHB <J>Ilr «ijmKe~pO)I:: 
CKHe aeTOMOOHJJH• c yqaCTHeM 8 nJ)CWlpairHft H3 IUfl'H ro<;y,nap.CTB Cfff 
H JlaTBHH. foroeo K no.nnacaHHIO comameii11e M:e:ii:.ny PoccHeA l!l IU:Jax
c'raHOM o Mepax no coo.naHHIO T<I>Ilf «CoK.~. a .nJOKe comameHJle o 
C0:3.lla.HHH no,n;o6HYX rpynn c ECJiopyccHeJt, Y36e.cHCTilHoM H ~p. AK'J'He
HO peaJIH3YCTCJI nporpaMMa C0:3,llaJIH.ll T<I>nr B aTOMHOft 3Hepre:i:HKC, B 
KoTopoA yqaCTByJOT PoccID1, Y1<pa.HH8, KalaxcTBH,, s MCTaJI.llYPl,'JIB ..;.... 
Me~ Yx:paHHOA, POCCHeA, Ka3axcraHOM. ' ' ' 

EOJILmyIO 3.KTHBHOCTL B cPoPMHpoBallHH Tp3HCH3UHOHanLHOti: KOpJ10-
P8UHH npoHBJIJICT HurocCTpax:. B 1997 r. 6b1Jlo no.11.nHC8HO COl'JlallleHHe o 
c~aHHH Tpa11cHaUHOHaJILHoA crpaxoeoA rpymiw HHrocc'Ij>llJC. B Hee 
o6"Le.D;HHHJIHCL 27 crpax:oeMX KOMDaHHA H3 PocCHH, 16 CTp8H 6nH:»cHero 
H .nan:bHero 3apy6e:JKW1 •. CyMMapHLle a.KTHBl.t yqacTHHKOB rpyrull:d .cocrae
IDIIOT 600 MJIH )lOJIJI.' KoMnaf(HH otinan;aIOT pa3BeTBJICHJ:IOit CCTLJO HJ 
131 <PIDIHana H npe.nCTaBHTe.11LCTea. Co~aHHe fPYflilhl no3eoiIH.T <rrpax:o
BaTL KPYflHLJe pilcKH, a TIUOKe COCTilBHT cepLeJHYIO KOHKYPCHUHIO KPYD:-
HLIM JaIIanHLIM C1)*1XOBLIM KOMlllUUUIM. , 

Ha KoHeu 1999 r. B PoccHH 61>mo 3aperHCTpHpoB3.Ho 87 <I>Ilf. B HX 
COC'I'aB BOllIJIH 6011ee 2 Thie. npOMhlllIJICHHhIX npe.nnpIDITHH :ff PP~IP~t 
UHH, 160 <PHHaHcoeo-xpe.nHTHLIX HHCTlfl'YTOB. 06m.~ 'IHCJ1et:1HOCTI:! nep-
.;oHana 6onee 5, MJIH 'ICJIOBCK. · 

Crpyirrypa· 3apeniCTpHpOUBllWX GIDr POCCllll, % 

TpaHCHBU~OHaJibHblC • • • • ' 6 
Mexrocy.11.aJ?CTBeHHLie • • . 9 
MexpemoHaJILHLie • • . 25 

PemoHanLHLIC . . . ' ; 60 

no 'aaHHNM: MSPT. 



THK npoMl.IJllJleKHo · pa3BHTbIX ctpa.H, ·a taIOKe HOBblx H~yctpHaJib
HbIXCTpaH JlBJu.IIOTCR OCHOBC>it MX 3KOHOMHKH. B HawHX YCJtOBHRX <I>nr 
Ta~e MOryT CTaTh HaH6Qnee . 34Jll>e:tmiBHOit cl>OpMOit 9praHH3aUHH xo-
3Jl,i't:CTBel;IHOit )l;eJlteJibHOCTH, ;KOTopaJi: o6ecneqHT opraHWtecKoe B3SHMO

.ne;···· site cpHHaHcosoro H nPoMldumeiutoro KanHTILJia. IlpH ycnoaHH ue
Jie. . pa.B!IeHHOit HX IlO,!UlCJ>)KICH co CTOpOHhl I'OCy)l;apcrsa <I>nr )l;OJDKHbI 

CTa b 061.@Kl'aMH 3KCilOPTHO-OpHellTHpo'BaHHOto 3KOHOMHqecKoro 
pocta, cnoco6CTBYJOUlero nporpecc:HBHbIM H3MeHeHHHM B poccHitCK()'.li 
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P83,lleJJ III. Me1KlJYllapoJ:n1We · BaJllOl'Ho;,.cl>HHaecoawe 
omomeuHH 

.Bo BTOpoA IlOJIOBHHe xx 8CKa pOJIL MCJK.l(yHapo.nHhlX uamoTHo-<l>H

HaHC08hlX H Iq>erufTHblX OTHOWCHHA (MB<l>KO) 3aMCTHO 8blp<>cJIR; IlpH 

3TOM HaH6onee :JaMCTHoe pa38HTHe no.nyqiina ra traCTh MB<l>KO, KCYI'O

pa11 Henocpe.ncT8CHHO He CBSI3aHa c 06cJiyJK~1BaHHCM Me:xc,ayHapo,llHhIX 

3KOHOMH'ICCKHX C8113eA. 3TO pa38HTHC Ilp0118HJJOCb B cymeCTBCHHOM 

8o:meltcTBHH MB<l>KO Ha MHJ>08YIO 3KOHOMHKY, • no.n'IHHCHHH · ee .iUUDKC

HHJI HMnym.caM, nepe.naeaeMbIM oT eceA C080IcyIIHOCTH MC)K,ltYHapo,nHYX 

<l>HHaHco8. , B HTore, · 8 xo.ne pa:iuepHy8rueAc11 80 BTopoA noJI08HHe 

xx BCKa <l>HHaHCOBOlt peBO)llQ,UHH, npoH30WM pa3phlB MC~ HHBeCTH- . 

uHOHHOA qacn.IO MHpo8LIX <l>HHaHCOB H ~ CilCK)'JUITHBHOA COCT8BJUllO

IUCA. IlpH noM cneK)'JUITH8HaJI, 80 MHoroM 8HP'fYaJibHaJI qacn. <l>HHaH

cou, CTBHOBHTCR npeo6naz:uuomeA KaK no o6beMY, Macmra6y, TaK H no 

CTeilCHH ll1IH11HH11 Ha MHJ>08YJO 3KOHOMHK)'. MHpoBaSI 3KOHOMHJCa IlPH-:-

06peTilCT 'lepn.1, c8oAcTBa H cymHOCTb ·<l>HHaHcoeoA 3KOHOMHKH. MHpo

Basl 3KOHOMHKa ecer..a.a HMC11a B Tott H1IH . HHOH CTCilCHH JHa'IHTCJILHYJ.O 

<l>HHaHC08YJO COCTaWIOIUYK>, HO TOJlblCO B KOHUC . xx BCKa OHa cnlH0-

8HTC.si peanb.HOA · cl>HHclHC080lt 3KOHOMJIKOlt. . 

KaK08M ee OCHOBHhIC qepti.I? Mex,eyHapo.D;HaJI <l>HHaHCOBaJI :JKOHO-' 

MHJCa - 3TO oco61>1A 3KOHOMH'ICCKHA CTJJOA, KOTOphIA 6a3HpyCTC11 Ha: 

• npe8paw;eHHH HaUHOHa.JlbHblX d>uHaHCOBblJC PWHK08 8 OTKpbITWC 

CHCTeMW, o6'be.nHHeHHLIC B C,llHHLIA rJIOOanbHhIA phlHOK; . 

. • mo6anbHOM KOHTJ>OJIC Han .llCHCJKHbIMH IlOTOKaMH H cl>HKTHBHWM 

.llCHCJKHblM KailHT3JIOM; 

• mo6anbHOM "Kpe,llHTe (oco6oro po.a.a Kpeii.HT6) ; 

• mo6am.H:oA cl>HHaJfC080H peiITe. <l>HHaHCOBaJI peHTil npHCBaHBaCTC$1 

<l>HH3HCOBOA OOIHrapxHeH nocpeD.CTBOM: 

a) peJyJIHpoBaHIDI yqemoA CraBKH H eaJIIOTHblJC K)'pC08; 

. 6) HCnOJILJOBaHIUI MHJ>OBhlX eaJIJOT; 

8) pery;rnpoeaHIUI CHCTCMOA MC:llC,ZlyHapo,llHblJC .llOJlro8blX OTHOlllCHHA; 

r) nocpe.llcTBOM .LlC.RTCJlbHOCTH MC)K.lJ.YHapO.llHblX cl>KHaHC08blX UCHT

po8. 

K 'IHCny ocH08HhIX npe.LlnOCbIJIOK, cnoco6cT80ea8mHx B03HHKHOBC:

HHIO. MC)l(..llyHapo,llHOH cl>HHaHCOBOA 3KOHOMHKH, MO)l(HO OTHeCTH peme-
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HHSI 1iJ>eno1:1-By.ucKoA KOH<PepeHUHH (CM. BhIWC), B qacTHpcm npHpaB

IDIBWeA .uOJIJiap CIIIA K JOJIOTY. ,L(pyroA: npennocWIKoA CTIUIH n01pe6-

Hocm TpaHCHaUHOHaJibHOro KailHT8Jla B HHTCpHauHOHa.JlHJaUHH H ri10-

6aJIH3aUHH BaJllOTHO-Q>HHaHCOBOH H KpeJIHTHOA cQ>epbl. . 

B pa3BHTHH MC)Kll}'Hapo,llHOit Q>HHaHCOBOit 3KOHOMHKH CJIC,llyeT Bbl,LtC- . 

JlHTb TJ)H OCHOBHblX nana: 

IlepBhIA 3Tail - KOHCU 50-x-60-e -rr. xx BCKa. OH xapaicrepH3YCTCSI 

IlOSIBJICHHCM eupo.noimapa, eepoBaJIIOT, UCHHWX eupo6)'Mar, T.e. Me:>K,Ily

HapO,llHblX, HHTCpHaUHOHaJIH3HpoBaHHblX BaJllOT H UCHHblX 6)'Mar. 

KpoMe roro, Ha 3TOM 3Talle B MHpouoA: 3KOHOMHKe HaqaHaeT B03pac

TaTb ponb MC~}'Hapo,llHblX <><t>wopHbIX UCHTpOB H MC:>K,IlyHapo,llHhlX <l>H

. HaHCOBhIX ueHTpoB, KaK TJ>azlHUHOHHblX, TaK H noS1BHBWHXCJ1 HOBhlX. 

BTopoA: 3Tan - 70-80-e rr • .Onpe,lleJIJICTCSI: a) B03HHKHOl:ieHHCM 

phlHKB eupoBaJIIOT H espophIHKa KaIIHTaJia; 6) CTirnOBJieHHCM H pa3BHTH

CM CHCTeMhi nJ>OH3BO.llHbIX <l>HHaHCOBhIX HHCTPYMCHTOB (,aepHBanmou); 

e) HHCTHTYUHOHaJIH3au;aeA pa3BHBaIOlllHXCSI Q>HHaHCOBhlX phlHKOB; 

r) npoueCCOM CCKLIOpHm3aUHH. 

TpCTnit .3Tan ...,..... 90-e, rr. CeSIJaH c mo6aJIHJauHeA MHpoeoit 3KOHO

MHKH H npe}l()le ucero ee Q>HHaHCOBOA COCTaB.JlllIOIUeA: Ha. 633C. HHct><>pMa

UHOHHO-KOMMYHHKaUHOHHblX TCXHOJIOrHA. IlOKa3aTCJICM .llOCTIOK.CHWI 

3peJIOCTH <l>nHaHCOBOA .3KOHOMHKH MOXCT C~HTb Q>aKTOp yqam~HHSI 
<l>HHaHCOBblX ·JCPH3HCOB B MHpOBoA 3KOHOMHKe. MeHee 'I.CM 33 -10 JICT 

. (c 1994 r .) PaJPaJHJIOCb 4 KPH3Hca: 3 JIOKaJibllwX - e MeKCHKe, Typuan, 

·. ApreHTHHe H OJlHH MHpoBOit, 33'fPOHYBWHA PoccHIO. 

Jia6epaJIH33UHSI H rno6aJIH3aUHSI MC:lK,Jl}'Hapo,llHhlX TOproB0-3KOHOMH

·11ecKHX CBHJCH, yr.ny6.neHHe Me)K,Q}'Hapo,llHoro p~eJICHWI TPY.lla, pe3KO 

s93pocwa.H aKTHBHOcTb THK, ·JaMCTHhlA ni>orpecc B KOMMYHHJCaIJ.MOH

HOM H HH<l>opMaTHJaUHOHHOM o6ecne'ICHHH 'Mapoeoro coo6meCTBa npH

BCJlH K TOMy, 'ITO BO BTOpoA: IlOJIOBHHC XX B. MC>K.nyH3po,llHbtC BaJIIOTHO- · 

Q>HH3HCOBblC H KpC,llHTHbIC OTHOWCl;lliJI IlOJl}"laIOT CyDlCCTBCHHblif 

HMnyJibC B CBOCM pa.3BHTHH. CTpeMHreJibHO liapaCTaIOT <>91>eMbl MC>K.nY

HapO,llHbIX <l>HHaHCOBblX OOT.OKOB, COBCPWCHCTBYCTCSI . MCQyHapO,llHaH 

BaJIIOTHWI CHCTCMa, MCXaHH3M ee <l>YHKUHOHHpoBaHHJI, B03HHKBIOT . 

·. HOBblC BaJIIOTHbIC PblHKH, MC)KllyHapo,llHhle <l>HH3HC0Bble UCH'.J'PW. HC

non.b3yK)TC}I HOBeliwue HHCTJ)YMCHTbl TOBapHoro H <t>o~oooro pbIHKOB. . 

Me)KllyHapo,llHblC BaJIIOTHO-Q>HHaHCOBble H Iq>C,llHTHblC OTHOWCHHSI B 

xypce M30 paccMaTpHBaIOTCjJ B .llByx acnemx. Bo-nepBblX, B Ka'lecTBC 

MCXaHH3Ma, o6c.nyxuuaiowero CHCTeMY TOproe0-3KOHOMH'ICCKHX CBSl3CA: 

. rocy.napcTB, MC)Kll)IHapo.nHWX KopnopauaA:, pa3.llH4HblX <l>HPM H <l>HHaH

COBblX OpraHH3aU.nt, 'laCTHblX JIHU. Bo-BTOpbIX, KBK O,llHa H3 OCHOBHhlX 

Q>opM M30, HMCIOIU<Ul BaJKHOC CaMOCTOJITCJlbHOC 3H84CHHC. 

I . HliuHoHaJibHllSI &anJOTHaJI cacreMa. BamorulilA xypc · 

fJ1aaa 11. MelK,ZU'HapC>AHY:e &IJll()TllYe omomellHJI 

1. HaD,11o&aJlhHaK &8JllOTllU cacreMa. B~ JtYPC 
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Me)ICJJyHapo,l1,HhIC Ba,JIIOTHhlC OTHOWCHKR, T.e. 3KOHOMH'ICCKHC OTHO

WCHHSI, CBH3aHHbIC c <l>YHKUHOimpoeaHHCM MHpoBhIX ,llCHCr' HrpalOT or

pOMHYJO ponb B CHCTCMC M30. Mapoehle .llCHbl'H o6c.nyxHBaIOT BHC~
HIOIO . TOprOBJIIO, MHrpauHIO KanHTaJia, nepeeo.n npH6hIJICA Ha 

HHBCCTHUHH - BCIO <l>HH8HCOBYJO CHCTeMY MHpoeoro pbIHKa: 

Me)IC,A)'Hapo.nHbIC BaJIIoTHble OTHOWCHHH npe,llCTaBJIJllOT co6oR coe.o-

. JCYilHOCTb 3KOHOMH'iCCKHX OTHOWCHHli, CBH3alf.HhlX C Q>yHKUHOHHpoB&-· 

HHCM .neHer KBK MHPOBhlX .neHer. ,L(CHbnt KBK MHpOBblC ,llCHbl"H o6cJIY1Kll,. 
eaIOT eHeWHIOIO ToproBJIIQ H _yCJiym, MHrpauaro KanHTana, nepeeo,ll 

npH6hIJleA ila HHBCCTHUHH, npe.nocraBJieHHe 33AMOB. H cy6c1U1HA, Hayq

HO-TCXHH'ICCKHA o6MCH; TYPH3M, rocy.naPffBCHHhIC H qaCTHbIC .neHCJKHbIC 

nepeBO)lbl. . ·. ' 
BMIOTHbIC .OTHOWCHHH ocywecTB.7UllOTCH Ha HauHOHaJJ;LHOM H MCJK-

.ll}'Hapo,llHOM ypoeue. Ha HauHOHaJI~HOM ypoeHe oHH: oxeaThlBaIOT e<l>ePY 

HauHOHaJI&Hoi: BaJJIOTHOA cHcTCMhl (HBC). HBC npe,llcTaBJUICT co60,il 

'lacTb·JlCHCJKHOA Cl:lcTeMbl CTPaHhl. 
Ha14uoHQ/lbHa.J1 eamomHa.JI cucmeMD - 3TO <l>opMa opraHHJaUHH · Ba"'." 

JIIOTHldX OTHOWCHHA dpaHY, onpe.neJIJ1eMaH ee Ba.JlIOTHbl·M Jaxoao.na

TCJibCT~OM. Oco~HHOCTH HBC onpe.lleJISIIOTCSI .creneH&IO pa.3BHTHH .H 

cnelllf<l>HICH 3KOHOMHKH, a, TaKXC BHCWHC3KOHOMH'ICCKHX CBHJei TOA 

W HHOA CTJ)RHbI. 
HBC BJOIIO'laeT cne.nyioiuHe OCHOBHble coCTaBJIJIIOWHC: . 

• Hau;HOHaJlbH)'IO ,llCHC)l{HylO e.nHHHllY (HaUHOHaJlbHyIO e3mo'cy); 

· • c<>CTaB <><l>HUHaJibHblX 301IOTOeamc>THhlX pe3epeoe; 
. • napHTCT H3UHOH3JlbHOit ,BaJIJOThl H . MCxaHH3M cl>OPMHpOBaHHJI ea-

JIJOTHOfO K}'pea; 
• yCJIOBWI o6paTHMOCTH H8UHOHaJibHOit° BaJIIOTlil: . 

.• HaJIH'IHC HJIH O'l'CYfCTBHC BaJIJO!HblX .orpaHH~HHA; 
• nop.Sl,D,OK ocyweCTBJie1{WI Me}l(,D.}'Hapo.ntt1i1x pac'leTOB 'CTpaH; 

• peXHM HauHOHaJlbHoro ·BaJIIOTHOro pldHKa H phlHKa 30JIOTa; . . 

. . • HaUKOHaJlbHbIC opraHbl, o6cJiy)KlfB8IOIUHC H pernaMCHTHpyIOIUHC 

BaJlloTHblC OTHOWCHHSI cypaHLI. 
CIDI3YIOlllHM 3BeHOM MC)l(.D.Y HRUHOHaJlbHblMH BaJIIOTHbIMH CHCTCM~-

MH. SIB.JUICTCH napHTCT H BclJIIOTHblit icypc. . . 
llapumem - no COOTHOillCHHC BaJIIOT' cootBCTCTB)'IOWCC HX noK}'Ila

TCJibHOA cnoco6HoCTH. IIapHTeT JIC)KHT B ocHoee JCYPCa BaJIIOT, Ho KYJ>C 
BaJIIOT nO'ITH HHKor.na HC coena.naeT c . napHTit'rOM. 
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Ba.momHblU Kypc npe,llCTaBIDICT co6oA COOTHOWCHHC MCQY BanIOT3MH 

OT.D.C11bHblX CTp3H HJIH «UCHY• BMIOTbl ,ll3HHOA CTp3Hbl, Bblp~CHHyIO B 

B3JllOTC .llPYfHX CTp3H. 

BanlD'Rlwl KYPC 

B TCOpHH Bbl,ll,CMIOT ·nJITb ~HCTCM B3JIIOTHblX icypcoe:··CBOOO.D.HOC 

('IHCTOe) nnaeaHHC; ynpaBIDICMOC llJlaBaHHC; Q>HKCHpoBaHHLIC IcypCbl;·· 

UCJICBblC 30HY; CMCW3HHaJI CHCTCMa BaJIIOTHblX KYPcOB. B CHCTCMC CB0-

00.QHOI'O IlJiamlHHJI e8.JIIOTHblA JCypC CKJI~b1B3CTCJI IlO.ll BJIHJIHHCM cnpoca 

H npe.!lJIOXCHHJI Ha B3JIIOyY. 

. B CHCTCMC ynp3BJI.RCMOro nnaeaHHJI cnpoc H npe.!lJIOXCHHC TalOKC 

OKa3blBaIOT BJIHJIHHC •. Ho 3.D.CCb BCCbMa 38MCTHa peryJIHpyIOIUaJI .cHJia 

UCHTpWHblX 6aHKOB CTpaH, a TalOICC p33Horo po.D.a KOH'bIOHJCTYPHblC KO-
JIC6aHIDI. . . . 

CHcreMoR cpHKCHpoBaHHblx icypco~ 6bIJl3 lipenoHBY.D.CJWI BaJIIOTHaJI 

CHCTCM3 (1944 r. - H3llMO 70-x rr.). Ee xap3KTCpHCTHJCa 6y.D.CT ,llaH3 

HHXCC. . . . . . . 
.CHCTCM8 .UCJICBblX 30H npe,ll,CTaBIDICT co6oR p33HOBH.nHOCTb CHCTeMbl 

(pHKC.llPOB3HHblX BMIOTHblX KYJJCOB. OpHMCpOM JIBIDlCTC.11 <l>HKCa~Hj{ 
poccaAcKoro py6JU1 K .D.OJIJiapy ClllA e Kopu.nope, ycraHOBJICHHOM UeHT

po6aHKoM Pocc:HH. 

C:MCW3HHOR CHCTCM01t _BaJiiOTHblX KypCOB j{BJl}{CTCR coepeMCHH8JI 

J.f C~apo,llHM ~IOTil8JI CHCTCM3. ' 

B . coepeMCHHOA MCQYH3po.D.HOik ~KOHOMHKC B3JIIOTHbIR JCypC <t>op- . 

MHpyeTCJI, KaK BCJIKaJI pblHO'IHaJI UCHB, IIO.ll BJlHJIHHtM cnpoca H npe.!lJIO

JKCHHJI. · YpaeHoBCWHBBHHe cnpoca H npelVIOJKCHHJI Ha. BaJIIOTHOM ~blHKC 
cj>OpMapyet paeHoBCCHblA ypoeeHb phIHO'IHoro icypca ean10n.1. 3To Tax: 

H33blBaeMoe <l>YwlaMCHT3JlbHOC paBHOBCCHC. 

CymeCTeyer P.R.ll Q>ax:Topoe, BJIHRIOIUHX Ha H3MCHCHHe <l>YH.D.aMeH

Ta11LHoro i>a1moseciu1 icypca BaJIJOT. 3To CTpYJCTYPHble <J>aicropbl, KOTOpble 

.D.CACTiJYm B TC'ICHHC .!lJIHTCJihHOfO nepHo.D.a, H KOH'blOHJCTYPHhlC <l>aKTO

pbl, Bbl3blB3IOIUHC KpaTK:ocpotIHoe KOJie68HHC B3JIIOTHOfO icypca. 

K CTpyKTypHblM <l>aKTopaM OTHOC.ilTCJI: 

• KO!fKYl>CHTOCnOCo6HocTb TOBapoB CTpaHbl Ha MHpoBOM pblHKC H ee 

H3MCHCHHe; . . 

• COCTOJIHHC ruJ3TCJKHOl'O 6anaHca CTpaHbl; 

• OQJCyilaTCJlbHaJI CIIOCOOHOCTb .D.CHC)l{HblX C.D.HHHU H TCMObl HH4>ID1-

UHH; 

• pa3HHUa npoueHTHblX CT8BOK e p83JIH'IHblX CTPBHax; 

• rocy.zr.apcTBCHHOC peryn11poeaHHC BaJJiOTHOfO icypca; i 

• CTCilCHb OTKpbITOCTH 3KOHOMHKJ1. 
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KomIOHJCTYPHble <l>aJcropbl BKJIIO'la.IOT: 

• .D.C.RTCJibHOCTb BanlOTHblX PblHKOB; 

• cneJCyIDITHBHblC B3JIIOTHble onepauHH; 

• KpHlHCbl, BOitHbl, CTHXHitHblC 6e.D.C'fBHJ1; 

• nporH03LI (DOJIHTH'ICCKHC, 3KOHOMHllCCKHe); 

• UHI<JIHllHOCTb .llCJIOBOA 3KTHBHOCTH B CTpa.HC H Ha OCHOBHhlX MeX

.ll}'HapO,llHblX pb1HIC3.X. 

MHOI'OtIHCJICHHLIC «t>aicropY, BJIJl.RIODlHC ila JCYPCY BamOT, BH3blBalOT 

HX noCTo.ilHHL1e, HHOf.D.3 .ncicraro'Dio pe:nate KOJie6aHHJ1; Tax:, H&npilMep',_ 

33 ro.D. areHTCTBO «PeRTep• $HKCHpyeT OKOJIO 1,5 MJIH H3MCHCHH~ 
( «THKOP) icypca .D.01UI3p/H:eMeUIGUI Mapu1

• · · . . 

· H3MeIDIIOIUHCCR Kypebl BaJIIOT o:tal3YBaiot cymecTBCHHoe BJIHJllfHe ea 
BHCillHJOIO ToproBJUO pmHtIHhIX CTp3H, DOBC.D.CHHC npe)lltpHHHM3Te.n:eR; 

ocymeCTBIDIIOIUHX 3KCilOpTHblC HJIH HMDOpniblC OIICJ?3UHH. . . 

ff3npHMCp, DOHHXCHHC J<YPC3 HauHOHMbHOit. BciJIIOTbl . I11>HBo.tlHT- _K 

TOMY, llTO 3KCnoprepy npH o6MCHe BbIPyqKH B HHOC'JP3HHOit eamore Ha 

H3UHOHMbHylO IIOJIY'l3IOT ee OOnblllC, 'ICM npeQe. 3To 00380.IVlet HM 

CHHJKaTb UCHY· H8 CBOIO npo,llYJCUHio, 'Im ycHJIH:8aet KOHK}'PCHTOerioco6-

HOCTb HX TOBapoB Ha MHpoBblX J)hlHW H C03Jl8CT B03M0)1QlocrH' JJ)iR.. yee'
mNCHHff 3Kcnopra roeapon H ycnyr. B TO · JKe upewi· HMrIOpTCp nj>H no

HH:>KeHHOM Kypce H3UHOH3JlbHOA BaJIJO_Thl B'bl~C·H 3a1'paTHTh CC 

60JibfilC npH 33KYJIKC TOeSpoB 33 py6e:iiroM. . . 
Ilait.eHHC BWIIOTHOl'O Kypca HaI.{HOHaJlbHOR .zr.eHexHojt e,nHHHUhl 

npe.mlTCTByeT 3KCIIOJYI'Y KaIIHT8Jl3 .na1rnoR cyp3Hbl. 3ri> ' OffiJlcliJleTCJI 

reM, ·qyo yuenHtIHB3CTC.R Bblp~ClfHaJI 8 noR eamore CToHMOcn> npH~6.:. . 
pCTCHHJI OCHOBHOfO KaIIHtaJia H paCXO.llbl no ero ' ~JCCJIJI.yatirilHH 38 1)y.; 

6exoM. . 
H3MeHeHlfe Ba.JµOmoro Jfypca 33Memo BJllUICT ae TOJILKo Ha·eHemHe-

3KoHoMH'ICCJCYIO ,i(eRTC11:t.HOCTb J«>HKpcTHOR CTpaHbl' HO H otproKaeTCSI Ha 

Me)l(Jl}'uapo.zr.Hhlx MaKpo:JKoHoMatiecKHx npoue,. ~ax. TaK. noiiaJtCeHHC 

CTOHMOCTH BaJIIOTbl Jl3HHOA CTpa.HY CTHMYJIHpydr ee ~Kcnopr, COJCPalllafl 
HMilopT, 'ITO cnoco6cTByeT YJIY'IWCHff:IO ee TOproBoro H DJla.TC:llCHOro oa

'JlaHCa. 0.D.H3KO, c ,llpyroA cropoHbl, IlaJlCHHC BaJIIOTifOro icypca cnoc~
nyeT eo3HHKHOBCHHK> np0uecca HH«l>IDIUHH, yxy.D.waet yCJIOBIDI roproBJIH 

(coomomeHHC MC)IOJ.Y 3KCiIOpTHblMH H HMilOpTHbIMH UCllaMH), npHBo~ 
,ll,HT K HapymeHHIO 3KBHB3JICHTHOCTH o6~CH3, llTO HBHOCHT CTpa.HC omy

THMbIC MaTCpHMbHbrC nO'tepH. B pe3yJibT8TC MHOrHe CTpa.Hbl M:aHHilYJIH-

I 0.llHH rq>e,llnpHHM'IHBblA aHrnHACJOIA <f>H3HK co6paJI H ~pOaHanHJlfPOBaJI u MJIH 

TBKHX «THKOB•. Ilocne lfero opraHH3088JI yt:llCWHYK> roi>roamo nporHooaMK H3MCHCHWI 

JCYPCll 'eanK>T B npem:.11ax OT 'J'PCX MHHYf .110 rpex MCCJIUCB. 
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· PYIOt BaJIJOTHhlM~ JCYPCaMH A1IH pewemrn ~:smoc 38,llaq KaK B o6JiacTH 

::tKOHOMH'IecKoro paJBHTHJI, rnK H 4JlJ[ 3awHTw OT BaJIIOO'h~:'" OHCKa. Ma

HHnyJIHPOBaHHe BKJIJO'-laeT PH.It Mexa.HHJMOB ...;.... OT HCKyCCTBeHHOl 0 :?'.'1-

HIDKeHHJI HJIH, Hao6opor, 38.BhlWeHHJI KYPCOB Ha!lHOHaJihHLIX BMIOT, HC

IlOJibJOBaHHJI P83HhlX peXHMOB BMIOTHWX KYPCOB, llO MexaHHJMa 
HHTepBelU.J;Hit CO.CTOpoHht ueHrpam.Hwx OOHKOBl. . . 

2. 0cBOBHLle 'lepTW MeJK.ll;Yllapo.IUfol BUIOTBOI CHCTeMY 
H :mUJld ee pa3Bltnul 

MeJK;nYffapo,D,HaJI BaJilOTHWI CHCTCMa (MBC) SIBJIJlet'CJI <l>oPMOft opra

HH38QHH BaJIIOTHhlX. OTHOWeHHit B paMKaX MHpoeoro 1{03JlliCTBa. 0Ha 

B03,HHKJia B PeJYJILTaTC 3B0.'1IOUHH MHpoBOro KailHTaJIHCTHqecKoro xo-
3JlitCTBa H JOPHJJ;HqecKH JaKJ)eIDieHa Mexrocy.D.apcreeHHWMH comanie-
HWIMH. . • . 

0cHOBHWMH S.TleMeHTaMH MBC 11~10TcJ1: 
• Ha!lHOHaJil>HblC H KOJIJieKTHBHble pe3epBHHe B8Jll01HLJ:e e.ZJ;HHHilbr 

• CocrnB H C'rpYK'fYPa MeJK;nyHapo,D,HblX JIHKBHAHl>IX aKTHBOB' • 

• Mexa.HHJM BaJIIOO'HLIX napHTeToB H KfpcOB; ' 

• YCJIOBHJI BJaHMHoit o6paTHMOCTH a BaJIIOT; 

• <l><>PMLI Me)IC,llYHap(),lJ;HNX pacqeros; 

• pe)ICHM Me:ll<ll.Yffapo,!J;HWX BaJIJOTHbIX pbIHKOB H MHpOB.r.vc PhlHKOB 30-
~; . ' . 

• Mexrocy,D,apCTBeHHhte opraHHJailHH, peryJIHPYJOIU.He BaJllOTHO-<l>H

HaHCOBble oraoweHHJI (MB«l>, MBPP a ,D.p.), KOMllJleKc MC)IC,llYHapo,llHo

npaeoBblX HOPM H HopM Ha!lHOHaJI6Horo JaKOHO.D.Wl'em.CTBa~ o6ecnequea-

JOIU.HX 4>YHKUHOHHPOBaHHe BaJllOTHbIX HHCTp)'MeHTOB. .· 

f JiaBHaJI . Ja,aaqa MBC .'- · pery;rnpoBaHue c<l>epw Me}KnyHapo.D.HhIX 

pac'leTOB H BaJIIOTilbIX PDIHKOB A1IH o6ecne'leHHR ycroJtqu8oro SKOHOMH

lfeCKoro pocra,. c.nepxuBaHH11 HH<l>JIJiuuu, · noMe)>nHHJ:r PaBHOBecu 

. BHewHe3KOHOMHqecKoro o6MeHa H llJl8Te:lKHOro o6oporn pi.JHhJX CTpaH. . 

MBC J1BJIJ1eTCH OJJ.HHM H3 BaJKHeiiwHX MexamtJMOB, Kotophl:A Moxer co

. .ne:Hcnoean pacwupeHHIO HJIH, Hao6opor, orpaHH'leHHJO Me~apo.n
HNX ,3KOHOMH'lecKHX OTHOWeHHit, a rnKXe B 3Ha'IHTeJILHOit Mege BJIHJITh 
Ha BHyrpeHHee n.eHe)ICHoe o6paweHue. · 

MBC _:. .ZJ.HHaMJl'IHWI, PaJBHBaIOIIlaac11 cucreMa. 0Ha nocro11HH0 Me.

HJleTCJI, ::tBOJIJOQHOHHpyer. HanpawieHHe 3BOJIJOUHH MBC onpe,D.eJIJietcJI 

no 
1 

Ban10TH1U1 HHTePBeHUHll '""." :n:o onepauHH LICH'!Pllll&Horo 6a111ca Ha BaJJJOTHblX PLIHICaX 

kYJJJJC-llpoD.WKe HaUHOHMbHOA JICHCllCHOA CJl.HNHULI llpOTHB OCHOBHblX MHpoBLIX -""-
llUtX aamor. ~ 

2. 0cHOBHble qepry Me;qyHapoJJ.HOH lllllllQTHoA CHCTeMbl H STaDbl ee pa3BHTHll 241. 

Be,llYIUMMH TeH)l.eHUHJIMH TpaHc4>opMBUHH. 3KOlfOMHKH npoMhlllIJleaHo 

pa3BHTLIX C'rpaH, HJMeHeHH}JMH YCJIOBHit H narpe6HOCTCit MHpo~oro }(0-
JJiitCTBa B U:eJIOM. . .. 

B eeoeM paJBHTHH MBC npoIJIJ1a qerhl:pe srana. KOTOpLie Ilpe.!lctaB

JIJIJOT 'lethlpe Me)IC,llYHapo,!lHhte BaJIIOTHhle CHCTeMLI. 

DepBaa CHCTeMa TaK"" H33hlBaeMoro JOJIOTOro CTaH,ZJ;apra CTHXHitHO 

CJIOXHJiaci. K KOH:uy XIX B •.. B sTOT nepuo.zi; BaJIJOThl PH.Ita rocy,zi;apcTB c90-

6QZU10 o6pawarruci. e JOJioro Ha BHy:rpeHHHX phlHKaX cBoax CTpaH. Cm:;

reMa JOJIOTOro CTaH)l.a~xaparrepHJYCITCJI CJie,llYIOlllHMH 'lepTaMH: . 

• onpe.zi;e.neHHWM JOJIOThlM .CO,D.ep::KaHHeM BaJIIOTHOH e,llHHHUW; 

• KOHBeHTHpyeMOCTLIO KIDKUOtt BaJIIOTLI B 301101'0 KaK BHYTpH, .TaK H 

Ja Dpe.zi;eJiaMH rpaHHU.OT,lleJibHhIX rocy.napcre; 

• CB060,D.HblM o6MeHOM JOJIOThlX CJIHTKOB Ha MO.Heth!, CBoOO,lJ,HhIM 

3KCUOpTOM H HMUOpTOM JOJIOTa, ero CB06o,nHOH npoAa)Ke:A .Ha Me.x<JlYHa

POAHOM pbIHKe; 

• nO,llllepxaHHeM xecTKOl'O COOTHOWeHHJI Me)IC,llY JOJIOThlM JanacOM 

rocy,D,apcTBa H BHy:rpeHHHM 'flOJIO)KeHHeM. µ:eHer. • 

MexaHHJM Me)IC)l:yHapo,D,H&Ix pacqeroe; . OCHOBaHHWit Ha •aonoroM 

CTaHJJ.apre, YCTaHa:BJlHBaJI <l>HKCHpoBaHHLlit KYPC B8JIIOT. PaJHOBH,ll;HOCTH

MH JOJIOTOro CTaH,D;apTa 6I:.DIH 30JIOTOMOHe1HLiit, 30.iIOTOCJIHTKOBLlit H OT• 

qaCTH 30JIOTO,D.eBH3HLlii CtaH,D.apm. 3BOJIIOQHJI OT·O,nHO:A 4><>PMLI 3Q!IOTO

ro CTaH,D,aprn K ,D,pyroit nporeKaJia B xo.ne pa3BHTHJI MHpoBOit CHCTe~l.t 
KaUHTaJIH3M8. 

. nocrene.HHoe YCJIO)KHeHHe <l>YHKQHOHHpOBaHHJI. KallHTaJIHCTHqecKO

ro XOJJIACTBa, pacwHpeHHe H yrny6JieHHe MHpOXOJJlitCTBeHHbIX CIUllOA, 

UHKJiaqecKH rrosropJIBWHeCJI 3KOHOMH'lecKHe KpH3HChl · npHBO.D.DH JC 

o6'beKTHBHOtt noTpe6HOCTH. ycHJieHHJI perynupyeMOCTH 3KOHOMHKH, BMC

wareJibCTBa rocy,D.apCTBa B ynpaBJieHHe 3KOHOMH'leCKHMH nponeccaMH. 

flo Mepe fCHJieHIDI BMeIIlaTCJibCTBa fOCY.D.8pcTB8 B 3KOHOMHKy $HKCHpo

B8HHbIH BaJIIOTHhl:ii K}'pc, onpe,D,eMteMbIH MexailHJMOM JOJIOTOI'O CTaH

.napra, OTBe'laJOlllero npH3H8KaM pa3BHTHJI K8.MT8JIH3M8 CBo60,D,HOit KOH

KypeHilHH, crarr MeHHTbCH Ha CHCTeMy peryJIHpyeMblX CBJIJaHHblX 

BaJIIOTHLIX KYJlCOB. 

Bropa.R CHCTCMa - CHCTCMa 3MOTO,lleBH3HOrO CTaH,D,apra CTaJia pe-

3YJILT8TOM pemeHHii feHf:;)JCKOA KOH$epeHUHH (1922 r.). DOJ,llHee OH 

6Lm npHJH'aH 6oJILlllHHCTBOM KailHTaJIHcrH'leCKHX crpaH. IlpH 30JIOTO,D.e

BH3HOM CTaH,D,apre 6amrnom paJMeHHBaIOTCJI He Ha 30JIOTO, a Ha ,D,eBH3LI 

(6aHKHOTLI, BeKce.n11, qeKH) .npyrH:x crpaH, KOTOpLie JaTeM MOJYI' 6bIT1> 

o6MeHeHLI ua JOJIOTO. B Ka'lecTBe .D.eBH3HOA BaJIJOTbl 6LmH u36paHLI a.Me

PHKaHcKHA ,D.On.nap H aHrJIHitCKHii <l>YHT CTepn:HHfOB. 

16-5959 
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3Q1IOTOJICBH3Hbll. CTaH,llapr CTilJI cPaKTH'ICCKH nepexo;uma CTyIIClibIO 

K CHCTeMe. perynupyeMblX BaJIIOTHWX K)'pCOB, H Dpe)K.lle ecero K CHCTCMe 
30nOTOeanIOmoro CTaH.napra. 

CHcreMa 30JIOTOB8.llIOTHoro CTaH,llanMI 803HHICJia· 8 30 v ..... ,....,.,. y•... . , - ... •r. H nonHoc-
TblO "'i"-'PMHpoBaJiacb B KOH.UC 50-x IT. B ycnOBHJlX 3TOA CHCTeMhl 6y-
MIDICHble .llCHbfH nepecranH o6MCHHBaTbC.R Ha lOJIOTO. . 

Ceoe IOP~H'ICCKOC ocjJopMneHue 3Ta CHCTeMa nOJIY'IHlla Ha MCJIC.llYHa
po.nHoA KOHcjJepeHUHH B. lipenoH-BVITCC (CIUA)' 0 Ji . · '"" · · CHOBHhIC 'ICprhl 

peTrOHBY.llCKOA BaJIIOTHOA CHCTeMhl CJlC~IQHe: · 
• 3a 30nOTOM COxpaH.Rnacb n. . . . . 'l'YHJCUHJI OKOH'laTCnbH.blX .QCHC)ICHWC pac-

'ICTOB MC~ CTpaHa,.tH; . · . 

• pe3CpBHOA BaiIJOToit cnuJ aMCPHKaHCKHA .llWIJiap, KOTOphIA HapaeHe 
c ~onoroM 61a1n npH3HaH e Ka'leCTee Mep.LI I(CHHOCTH eilnJOTbI PC13HLIX 

. C'I'paH, a.TaJOKe Me~apo.nHoro Kpe.llHTHoro cpeJlcTBa nJiare)Ka· 

.. •JIOJVIap o6~CHHBaJICjl Ha 30noro UCHTpaJlbHhlMH 6aHIOlM~ 0 H npa,.. 

. ~HTCnJ.CTBcHHhIMH . yqpe~effHjlMff .npymx CTpaH B KC13Ha'ICHCTBe 

, WA no. KYPCY (1944 r.) 35 .llOJUI. 3a J 1P<>Acicy10 YHUHJO (31,1 ·r). KpoMe 
. roro, npaBHTCnLCTBCHHble . OPJ'aHbl H 'laCTHYe JIHua MOrnH npuo6peraTb 

3WIOTO Ha 'laCTHOM PblHKe. BanIOTHU ueHa ·30nora cIOia.zu~1eanaci, Ha 6a.JC 
<><l>HUHaJIJ.HOit H .no 1968 r. 3Ha'IHTCJibHO He KQ1le6anaci,; . . 

. • npHpaBHHBaHHe BaJllOT .npyr K .npyry H HX B3aHlt{HhlA o6MeH ·ocy-
IQCCTBJUUIC.R Ha OC.HOBe <><l>liUHSJibHhlX llaJUOTH:blX napHTeTO 
H:blX B 30nOTC H .QOJI.JJapax; . . B, BJ.Ipa.JKeH-

• ~u CTpaHa .llOJDKHa 6wia . COXpaIDITb CTa6HllbHblA K)'pC ceoest . 

BaJIJOTW ~OCHTenbHO nJ06oA . .npyroA BaJIIOTY. PblHO'IHhle K}'Pcbl eamor 

IJ~ .QOJI)ICRhl OTIOIOWITbCjI OT cjJHKCHpoB3JIHblX 30JIOTWX HllH .llOJIJiapoewx 

napnTemB 6onee ~M Ha 1 % B Ty HJIH .llPYJYIO cropo~y. M3MeHeHHe na

PHTeT()B Morno npoH380.llHTbCjl B CJI}"lae YCTOl'IHBoro Hapywe~ffjl nna

TC~oro 6anaeca .llOJJJiap 3aWl.1I UCHTJ>aJibHoe, JI~HpYJOiqee Mecro, Mac-
Wta6hl H~D0;1JL3088HU .30JIOTa J)e3KO ynanH; . 

• MC)KfOCy.napCTBCHHOC perynffpoBaHHe BanlOTHhIX OTHoweH.HA <>cy

IQCCTBJJjlnOcb r.11aBHblM o6pa3oM 'ICpC3 Me~YHapo.nHLdt ea.n:J<)rahlA 

<PQH.n, KOTOpblii npH3BaH o6ecne"IHB~Tb co6nJO.nCHHe CTj>aHaMH-q]JCHaMH 

<><l>HUH8JIJ.HhlX eamoraw napuTeTOB, K)'pCOB H CeoOO.llHOH o6paTHMOCTH 
BaJIIOT. . 

1 KoH«l>epeHQHJI 06J,e,a. · · 
CTOJIJl3Cb 1-23 HIOJUI 1944 HHCHHWX HauHA no BaJllOTHblM H c)>HHllHCOB.lilM aonpoca.w co-

peWeHHJO . M r. B 6perroH-By.11Ce (r. BawHHITOH). Kott<f>epeHutu:i npHWJJa K 
0 CO:wtfflfH CJQYH3J>O,l{Horo BaJllOTHoro cJ><>H.11.a··(MBtl>) 

.noi«eHHR 0 M~3PQ1UfOM 6aH1ee H np1ttUU1a npoe1cr no-
nocneeoeHHoA BaJiJorHo-,..HHaHc ~~HCTp)'KQHH H P33BHTHJI (M6PP), JaJIO:lKKllaocHoBY 

. '¥. oao .. CHCfCM.W UnHT&nH3M8. 

2. OcHOBHWC 'lepTW ~HOA ll&llJOl'HOA CHCTeMlil H :nanw ee pa38HTHR 243 

lipeITOHBYiICKOC cornaweHHC npe.nC'raB11Sler co6o:A BDHCAWHA 3T8D 

e PC13BHTHH MC)KJ()'Hapo.llHoA eaiIJOTHoA cHCTCMhl. Bnepe1a1e MBC CTIJia ·· 

OCHOBbl88ThCjl Ha MCJKIIpaBHTCJILCTBCHHOM cornaweHHH. 3aiq:>enHB CHC

TCMY 30JIOTO.llOJJJiapoooro CTaH.Qapra, lipenoHBY.llCKaSI CHCTCMa cw:rpana 

Ba)ICHYIO POJlb B pacwHpeHHH MC~)'HapO.QHOro TOproooro o6opOTa, 

pocra npoM1a1wneHHoro npoH3BO.llCT&a e p83eurax crpmax. 

K KOHizy 60-x IT. lipeTTOHBY.llCJcasl CHCTe;Ma llPllXO.QHT B npO'llloope

'IHC c ycHJIHBalOll.lC:Ac.R HHTCpHaUHOH8JIH3aUHCA. MHpoBOl'O X()ljIACTBa, 

aKTHBHoA cneKynjlTHeiloA .nejlTC~bHOCTbJO THK e BaJIJOTHoA ccpepe • 

PexHM 3onOTOJ10JIJ1apoeoro craHJlapra Ha npaKTHKe nocreneHHO CTaJI 

npeepalllaThCjl B CHCTeMY .llOJJJiapoeoro CTaH.118pTil. Me:lK.llY TCM D03HllHH . 

.nonnapa B MHpe K KOHizy 60-x . IT. 3~eTHO nowaraynHCb .B pe3yJlbTaTC 

3KOHOMH'ICCKHX HeypJl,!J.HU e Cfi:IA e CBJl3H c eoAHoii eo BbCTHaMe, . Ho 

rmlBHhlM o6pC130M B pe3yni,rare s031laCTaHHJI 3KOH~MH'1ec150A MOIUH H, 

BJIHjlHHJI CTpaH 3ammHoA Eepo111a1 H HnoHHH. ,llOJIJiapoe:we_ 3allachl 3a 

npe.ztCJlaMH CIIIA cocTaBJIHJJH orpoMHYJO CYMMY, 06pa3yJ1 orpoMHhlA 
PhlHOIC eepoJionnapoe1• ,llecjJHI(HT nnaTC)l(Horo . 6an:aHca CIIIA nl>esw:cHJI 

JIODYCTHMble PC13MCphl. Tpe6o88HHtf liperroHey.ntKoit cHCTCMhl o6 o6M.eHe 
.QOJIJiapa Ha 30JIOTO Q1Gl3a.110cb o6peMeHKrenbHhlM JJ)UI CIIIA, . DOCK()llblcy 

.QHKTOBaJ13Cb HCOOXO.ll»MOC'I'.b 00.ll.llCP)l(HBaTb HH3KHC U~Hhl Ha 39JIQTO ~ 
C'ICT COOcTBCHHLIX pe3epeoe. 3onOTaJI . Jl}{KBH.llHOCTb <l>aJCTH'IecPI H:e . 

o6ecnerfHBaJUlCb. B Ha'lane 70-x IT . .6pertottBY.QCK8JI CHCTCMa cl>aJcruqec
KH pa3BaJIHJiaci,. CWA OTKa3anHCb 00- o6Melia JIOJUiapoB Ha 3Q1lOrO ·no 

o<l>HUHaJlbHOA UCHC. IleHa Ha 30JIOTO Ha MHpoBbtx phlHKaX pe~KO n<>Jl- . 

c_KO'IHJia. Coxi)affflb CHcTeMy TBCPJlblX eanIOTHblX ic:ypcoe npaKTH'lec~ 
CTilJIO HCB03MO)ICJfblM. . 

C Ha'lan:a 1973 r. ~ MDC CTaHOBHTCjl xapaKTCpHhlM DOCTOJIHHOC. 

H3MCHCHHC OOMCHHblX JCYPCOB pa:lliH"I:HhlX B8JIIOT. li_onbWHHCTBO npo-:: 

MhlWnCHHO pa3BHTblX CTJ>aH HCDOJlblYJOT CHCTCMY «nnaeaJO~ BaJIIOT

HhlX K}'Pcoe. Pa3BHBaJOmHecjl CTJ>aHhl coxpailJIJOT cjJHICCHpoeaHHYC 

x:ypchl CBOHX .llCHC)ICJfbJX CllHHHU OTHOCHTCJibHO .QOJJJiapa nH6o .npymx BC

.ll)'IUHX CTa6KJibHblX B8JIIOT. 

3HepreTH'lecKult KPH3HC 1973-1974 rr: «.n()()Jf.11• lipenoHBYJICKylO 

BMIOTHYIO CHCTCMy. 3onoro Ha'IHHaeT. npo.na&aThCjl no UCHaM, CKJl3,llhlB8-

IOIUHMCjl Ha «301IOTblX• 6Hp)Kax. QeHa Ha 30noTo nepecrnmi Oka3hl!J3Tb 

Henocpe.ncTeeHHoe BJIHjlHHe Ha MBC. 

1 3a npeJleJlaMH CllJA a H3'1llJie 90-x n: Haxo.11KJJ.oc• 60nee 300 MllP.11 .11onil., 'ITO COCTU
JUIJIO npHMepHo Jl8C TJ>CTH HllJIH'fHOCTH, HaxoJJ.RweAc11 a oopaweHHH. 

15· 
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C~e COBpeMeBH(!A BaJJIOTHoA CRCTeMW 

B 1976 r. Ha oqepe.u.HoM COBelUaHHH MB<I> e K1rnrcroHe (RMaA:Ka) 
6.blJIH onpe.u.eneHhl OCHOBbI MHpOBOH eamon{OH CHCTCMhl KallHTaJIHCTH

qecKoro MHpa. Me)((,nyHapoJJ.HllJI BaJIJOTHllJI )l(HJHb no-npexaeMY perna

MeHmpoeanac& YcraeoM MBCI>. CaM Ycrae ucnpaBJU1JicJ1 .u.ea paJa - e 

1969 r. (COJJJ.aHue C,[(P) u nonpaBKoii, npe.u.ycMOTpeHHOH RMaA:CKHMH 
cornameHH.llMH. 

0CHOBHbie COCTaBJUIJOIIJ;He MeJK,nyHapo;:i;Horo BaJIIOTHOro MexaHHJMa 
6bIJIH HJMeHeHbI. CJieJJ.YIOmHM o6paJoM: . -

I. Cl>fHKl.lH.11 JOJIOTa B Ka'ieCTee Mephl CTOHMOCTH H T()qJ(ff OTC'ieTil Ba

mOTHhlX KypCOB ynpaJJJ.IDmacb. 3oJIOTO yrpa'IHBaeT JJ.eHe:;IKHble «l>YHKUHH 

H CTilHOBHTc.11 o61>1'1HOM ToeapoM co ceo6o.u.Hoii ueHoii Ha Hero. B ro )l(e 

epeM.11 JOJIOTO OCTaeTcJI oco6&IM TOBapHbIM JIHKB~Hl>IM aKTHBOM. B cny

'iae Heo6XOJJ.HMOCTH JOJIOTO MO)l(eT 6b1Tb npo.u.aHo, a DOJiy'ieHHllJI BaJIIOTa 
HCilOJibJOBaHa .LVl.11 DJiaTe)Ka. 

2. CTpaHaM npe.u.ocTaBJIJ1noc& npaeo e&16opa JIJ06oro pe)KHMa ea
JIJOTHoro Kypca. BMIOTHhle OTHOWeHH.11 MeJK,ny CTpaHaMH CTaJIH OCHOBt.l

BaTl>C.11 Ha «nnaeaiom;Hx» Kypcax HX HaIU10Ham.HblX .n;eHexawx e,llHHHU. 

Kone6aHH.11 KypCOB o6yCJIOBJieHhl .ll.BYM.11 OCHOBHblMH Q>alcropaMH: a) pe
an&HblMH. CTOHMOCTHhlMH COOTHOilleHH.llMH, DOKYfiaTeJibHOH CDoco6Hoc

TbIO BaJIIOT Ha BHYTpeHHHX pbIHKax CTpaH; 6) COOTHOilleHKeM cnpoca .H 
DpeJJ.Jio;iiceHH.11. Hau;HoHan&HbIX BaJIJOT Ha MeJK.nYHapo.n;HhlX PYHKaX. 

3. Beo.u.HTc.11 CTilHJJ.apT C,[(P (special drawing rights) - «cneuHam.HhlX 
. npae JaHMCTBOBaHH.11» c. l(eJiblO c.nenaTb HX OCHOBHbIM aeyapoM H )'MeHb
WHTb POJib peJepBHbIX BaJIIOT. 

K Haqany 90-x rr. e CBHJH c peanHJau;uetf: CHCTeMhl «DJiaea10mux• 

Kypcoe BOJHHKna .n;oeom.Ho CJlO)KffllJI cHcreMa opraHK3au;uu MBC Ha oc-
Hoee cneJJ.YIOmux 3.IJeMeHToe: · 

ar IlOJJ.6HpaIOTC.ll rnaBHhle ODOpHbie e)J,HHHIJ;hl, C KOTOphlMH OTJJ.e.Jlb

Hhle Hal{HOHaJiblfble BMIOTbI coxpaH.llJOT CBOH OTI:IOWeHH.11, TO'iHee CBOH 
BaJIIOTHbIH Kypc; 

6) CTeneHb KOJie6aHHJI BMIOTHbIX Kypcoe HeO)J.HHaKoea, JJ.HaDaJOH 
KOJie6aHHit IllHpOK. Ilpu 3TOM IlOMep)l(JfBaeTC.11 BaJIIOTHbIH KypC JIHillb B , 
OTHOilleHHH, HeKOTOpbIX BaJIIOT B PaMKax onpe)J.e.neHHOro JJ.HaDaJOHa, B 
OTHOilleHHH )Ke OCTa.JibHbIX BaJIIOT OH CB060JJ.HO MeHJieTCjf.' 

Ha npaKTHKe 06'bJ1BlleHH&Ie cTpaHaMH BaJIJOTHhle peJKKMhl eec&Ma 

paJmt'iHbI. B 1988 r. 58 cTpaH npHHHJIH peweHue 06 ycraHoBJieHHH 

Kypca CBOHX BaJIIOT no OTHOilleHHIO K BaJIJOTe OJJ.Horo HJ OCHOBHbIX napr
Hepoe: aMepHKaHCKOMy JJ.OJIJiapy (39), Q>paHQyJCKOMy Q>pamcy (14 CTpaH 

30Hbl <l>PaHKa) HJJH K JJ.pynl:M BaJIIOTilM (29). KpoMe Toro, 4 CTpaHbI BbI

CKaJMHCb Ja pe)KHM orpaHH'ieHHotf: rn6Kocm no OTHoweHulO K eJJ.HHCT-
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·eeHHOH eamoTe, c 8 crpaHaMH EC yqpeJJ.HJIH .l1.JI.ll ce6.11 MexaHKJMLI ea

JIJOTHoro COTpy.n;HH'ieCTBa, CTa6HJIH3Mpy.11 CBOH BaJIIOTHbie KypCbl, 

HCHMOro «DJiaBaHHJI», B TOM 19 "cTpaH BblCKaJaJIHCb Ja pe)l(HM' HeJaB 

'IHCJie CIIIA, KaHa,na, Be.nuKo6pHTaHH.ll, RnoHH.11. 

3. MelKJJYllapo.IUllde KOJIJieJITHBBltle peaepslllde 
BaJDOTlllde eJOllDU_.,. 

I 

Ha HMaiicKOM coeew;aHuu -MBCI> e JGP:IecTee KOJIJieICTHBHOH ·pC:Jepe

HOH BanJOThl 6hlJIH npHJHaHhl C,[(P. C,[(P KaK MeJK,nYffapo.D;Hoe peJepeHo

DJiareXHoe cpe)J.CTBO 6YJIH COO)J.aHbl B 1969 r. IloHa'iany OHH BbICTyilaJIH 

KaK npocroe lq)eJJ.HTHoe cpeJJ.CTBO. 0JJ.HaKo JaTeM MBCI> 6h1Jla nocTaBJieHa 

Ja,naqa npeepaTHTL C.UP e «rnaeHi.rA: pe3epeHLIH aKTHB MeJK.nYHapOAH?H 

eanJOTHOH cucreMbl•. C.UP npeJJ.HaJHa11anuc& .l1.JI.ll perynupoeaHHH cam.,no 

DJiaTeXHblX 6anaHCOB, IlODOJIHeHH.11 oQ>HUHaJibHbIX peJepooe H pac11eTOB 

C M. B<I> coxpaHeHH.11 CTOHMOCTH HaUHOHaJILHLIX BaJIJOT. 
' · · ~ B CK C n P npOHCXOJJ.HT B C.UP .11BJI.11eTc.11 ycJIOBHOH eJJ.K~HUen. blDY ,u, . 

8 ... ,.e vnP,ZUITOBLIX 3anuceit Ha C'leTax MBCI> nponopuuoHaJILHO KBOTaM 
.. .,... ~- HMH .l1.JI.ll JaK)'IIKH KOHBep~ CTp8H-'yqacTHHU. 3TH KBOTLI HCilOJlbJ)'IOTC.11 . . . 6aJI :. 

TH eMOH 88JIIOTbl HJIH .l1.JI.ll noraweHH.11 JJ.eQ>KUHTa IlJlaTeXHOro aH 

ca p~JJ.HaKO HX JJ.OJIJI B OOID;HJS BaJIIOTHhlX peJepeax KaOHTaJIHCTffll~CKOro 
• . . . o . 3·% CTpaHa cTaHOBHTCH o6Jia)J.aTeJI&HHUeA MHpa HeBeJIJIKa - OKOJI • 

on JJ.eJieHHOH C)'MMbl C,[(P, He ~pe.u.ocraBJUI.11 npu 3TOM 3KBHBaneHT. e 

JO:Te HJIH HauuoHaJlbHOH ean10Te. CpoK JJ.eitcTBIDI C.UP He orpaHHlf~H 
eo epeMeHH. PeJepBLI B C.UP Moryr 61>1TL ucnonLJOBaHbl crpaHaMK, o. -

na,naIOIUHMH 3THM cpe.u.cTBOM, ·KaK AJI.11 pac'i'eroe c MCl>B,_ TaK H Me:JKJJ.y 

co6oA:. 

"' 
.llON1ap CIIIA 

4-0% 

Alu-JIHACKH!I 
---t-- cjJyHT CTep.llHHl'OB 

11% 

PHc. 11.1. cBamorHlUI KopJHHa• onpelle.ru1romiul C.l(P 
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noeaqany C.QHHHUM C.LlP npHJ>aBHHBallaCb K 30JIOTy, COOTBCTCTBO
B8BWCMY 30JIOTOMY co:ZXepJKaHHIO J.lOJµIapa (1970 r.); c cepe.nHHLI 1974 r. 
B CBR3H c nepexo,noM K rutaBaJOIIlHM KYPCaM eaJIJO'r 6bl.JIO OTMCHCHO 30JIO
roe co.nepxaeae C,llP. Kypc 3TOA · 88JIIOTHOA e,llHHHUw onpc,nemlcTC.R no 
CB81llOTIIOit KOp3HHC•, BKJIJOqa10meA c 1981 r. Ha6op IDITH OCHOBllhlX MH- · 
poewx BaJIJOT (.aoJVIap CIIIA, MapKB' <l>Pf, RnoecKaR Heea, <l>paetiy3cKHA 
·clJpaeK H aemaRclOIA cl>YHt CrepJIHHroe)1• MB<l> IWIUlblA .neei. paccqa
meaeT CTOHMOCTb C,llP B .QOJIJiap~ Ha OCHOBC BaJiioTHhlX JCYPCOB pb1HX8 
pe3J1Hqawx eanJOT~ 

. BamomaR pacqCTHaJI xopJHHa npe,aCTaBJIRCT co6oA MCTOJ.l coHJMepe
HD: CpeJlHCB3BCW~l{HOI'O icypca o.neoA BWIJOThl no OTHOWCHHIO K onpe
JlCJJC~HOM)' ea6opy .apyrHx BWIJ<!f. Hc'IHCJICHHe eainoreoA xopJHHbl 3a
BHCHT . OT . ee COCTiiBa, . pa3Mepa BaJIJpTHYX KOMilOHCHTOB, phlHO'IHhlX 
JM)COB B8JIIOT K .Q01IJ1apyl. . . . 

Meome 3KOHOMHCThl C'IHTIUOT, 11TO C,llP B MemweA creneeu MO:xcHO 
paccMaTpHea'rb xaK pe3epBHyIO Ba.JIIOTY, a B OOJibllICA: CTCDCHH - K8K 
JCPCAHT. 06m~ MUCHHe 8 TOM, 11TO PHH RBIDiroic9: H TCM a ~pymM. KaK 
QCTPQ)'M!fO BLlpa:JWICil O.ZJ;HH .H3 ce C03,D.aTCJieA, c.n~ noXOJKH Ha Je6py -
~.BO'rHOC, ~oropoe . ~O~CT paCCMatpHBaTbC.R 0.QHHMH KaK 6eJioe B qep-
HhlC n<>!IOCY, a .llP)TH1dH KaK qepeoe B 6eJiye IlOJIOChl;.. . . 
' .[lo KOHUa 90-x IT. peWCHIDI 0 ebinycke CllP IlpHHKMWIHCb .n~ c 

pcicnpe.aeneHHCM nponopUHOHaJibHO CTpaHOBhlM KBOTaM B .KailHTaJIC. 
MB<l>.:- B 1970-1972 rt. H 1979-1981 rr. ·06maR c)'MMa BblIIYIIlCHHblX 
p·e3epuos e C,UP ·cocn.uK1Ia 21,4 MJip.a :lTHX e,nHeau. Bnocne.nCTBHH e 
MB<l> BCTyJIHJIH 38 rocy.aapCTB, BKJIIO'laR PocCHIO H .npyme pecny6JIHICR 
·6wewero · CCCP. KpoMe HHX 36 rocy.aapcTB, BcT)'IIHBiiIHx e 'MB<I> e 
1970:-1980 tr., ee· nony'IHJIH paliee ewnymeeehlx peJCpeoe B C,UP. · 
,MeJICJly TCM cnpoc Ha BaJIIOTHhlC pe3CpBhl nocTORHHO paCTCT. 3Ha'IHTC11b-
HaR: ero qacTb npHXO.QHTC.R Ha PaJBHBalOIIlHCCR CTpaHhl H CTpaHY c nepe
XO.llHOA 3KOHOMHKOA. EcnH He o6JieNHTL nonoJKeHHe c BaJIJOTHbIMH pe-

. :JepaaMH '.)THX CTJ>aH, TO BepORTHOCTb . Hey,na'IH npOBO.QHMblX . HMH 
3KOHOMHl:ICCKHX Pecl>oPM B03paCTCT' qro MO:>KCT eeraTHBHO OTpaJHTbC.R Ha 
aceA MHpoeoa ,3KOHOMHKC. . ' 

B pe3yn1>TaTe CqeCT ,nHpeKTopoe MB<I> npHWUI peweeHe o ,llonon
HHTCJI1>HOM BWnycKe C,llP ea CYMMY 2J ,4 MJip.a 3THX ycnoBHblX BaJIJOT-

. I . . . 
.llo 1981 r. ICypc CJIP OflpeJlCJUVICll Ha OCHO&e cpeJlHCBlBCUICHHOl'O xypca 16 BIUllOT . 

CTp8H - 'IJleHoe MBCI>, eHemHJUI TOl)roBJU1 Koropwx cocraBruU1a He MeHee 1 % MHpoaoA 

rop~llJIH. fiOCJie BBe.llCH~ eepo •BlllllOI'HIUI KOp:JHHa.: COlq)aTHTCll .llO 4-x COCTIUIJllllOlllHX. 

fiOJQ>OfiHee 0 BllJllOTHOA ICOP3HHe H npo6net.tax ee HC'IHCJICHHJI CM.: M~HapQllHWC 
BllJllOTHO-iq>e,llHTHWe H ct>HHa11co11we ornomeHHJI / no.11. pe.ll. Jl.H. Kpacat1UHou. M., 1994. 
c. 14- 16. 
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HldX CJIHHHU, 'ITO COOl'BeTCTByCT .IiPHMCpHO 2819 MJip,n .D;OJIJI. POCCHJI, 
comacHo JCBO'IC MB<l>. MOXCT pacc'IHTblBaTb ea 1,7 Mnp.!l .nonn. HJ 3'1'9A 

.CJMMY. 
C,llP KaK xoJI.JieKTHBHaR pe3epBHaR B8JllOT3 ee cMoma Jawrrl> roro 

Mecni, xoropoe OTBO.nHJIOCb eA npH ee coo,naHHH. Oea ee noxone6ana.cy
·lllecTBCHHO no3HUHH ,llOJIJiapa B CBOIO <NCpe,llb onpe.neneHHYC pe3CpB
e~e <l>YHKIJ.HH npHo6peJlll .apyme BaJIIOTbl npoMhlDIJICHHYX CTpBH: MapKa 

Cl> Pf, nraeAuapclCHA <l>PaHX. moecKBJI HCHa · 
,llpymM BH.liOM xOJUieKTHelioA peJepBHOA BaJIJOTHOA cr.nHHliUY, on-

pe.neru1eMoA Ha <M:eoee CTOHMOCTH . «KOp3HHhI BaJIJOT>, ~O HC.D;aBHCI'O 
BpeMeHH (1999 r.) RB.1U1J1ac1> 3KIO (European cunency urut). 3KIO 6a-
3Hpoeanaci. Ha OCHOBC 12 BaJIIOT ee.nyiuHX cypali Esponhl, BXOJJ.s(InHX B 
EC. Bee IGDK.noit BaJDQThl B xopJHHC oupe,.ne.rumc.R e 31lBJICHMOCTH OT 
,nonH, KoropoA pacnonarano rocy,napcTBO-qJICH e BHTI H B 3xcnopre 
BHYTPH Col<)Ja. CaMhlM 8ecoM1>IM KOMDOHCHTOM 3KIO, ~Kono 1/3, 
6YJia rept.eaHCIWI Mapxa. B OTJIH~C OT 'C.llP 3MHCCHJI ocl>HUHaJibllblX 
3KIO 6Wia 'laC~HO o6ecneqeHa-3MOTOM H ,nOJIJ1apaMH. ()00.eM 3MHC
CHH 3KIO npee1i1man eblnycx C)lP. TaK JKe, xax H C,llP, 3KIO 6YJia 
.npe,nCTaBJICH·a B ·6e3HaJIH'IHOA <l><>PMC, ii BH,llC JanHCH Ha cqeTaX uewr
panbHblX 6aHKOB (HJIH KOMMepqecKHX 6aHKOB) npH 6e3HaJIHqHYX .nepe-

'IHCJICHIUIX no HHM. 
· B oTJIH'IHC OT C.llP 3KIO HMCJia .6oJiee wHpoKYJO e<l>ePY npHMCHe-

HHJI. 3KIO acrio111>JOsanac1> He -Toni.Ko e ocPHUHaJil>HOM, HO H e qacTHOM 
ceICTOpe. B qaCTHOCTH, 3KIO BhlCT)'IlaJia K3.K BaJllOTIUUl .e.ZJ;HHHU8 B COB
: MCCTHWX ct><>H.D.ax H MeJK,llyHapo.QHblX . eanIOTHO".'ICJ>C.D;HTHWX <l>HHallCOBWX 
opraHHJaUH.RX; K8K BaJI.IOTa . e,nHHlalX CCJibCKOX03dCTBCHHblX . ueH; K8K 
cpe.nCTBo MeJKrOCy.napcTBCHHhlX . pacqeroe ueHTPWil>HYX · 6aHKOB EC· npH 
npoee.neHHH eanlOTHOA HHTCPBCHUHH, K8K BaJIIOTa eepoo6JIHraUHOHHJalX 
3aitMOB, 6aHKOBCKHX ,llCil03HTOB H JCPC;IDITOB H ,np. . 

IlOMHMO Ha3BaJiHYX KOJIJICKTHBHLIX pe3CpBHblX BaJIIOT, C,LlP H 3KlQ, 
cymecTeyCT KOJLJICKTHBHaR BaJIIOTil, HMCJOIIlaR xmK.llCHHC B p.A,lle act>PM:-: 
xaecKHX CTJ>aH. 3TaJieHe:lKHaR e,nHHHUa - {l>paHK K<l>A (oT a66peeHaT)'
Phl.<l>PaHUY3CKOI'O HaJBaHHJI BblflYCKalOIIlCA ee MC)IC,llYffapo.D;HOA opraHH
JaUHH . - Communaute Financiere Africain). B 3TO cl>HHaecoeoe 
coo6meCTBO exoJJ)IT 6hlBWHe a<lJpHKBHCKHC KOJIOHHH <l>paHUHH. K ·HMM 
oniocsm:R: 6ypKHHa-<l>aco, KOT-.n'H,eyap, ManH, HHrep, CeHeran, Toro, 
l>eHHH, KaMepye; Uee-rpani.Ho-A<l>pHKBHCKaJI Pecny6JIHKa, qa,n, KoH~, 
3KBaTOpHanl>HaR fBHHCR, fa6oe. HoMHHaJibHO <t>paHK K<l>A - e.aHHCT
BCHHOe 3aKOHHOC nnaTC:lKHOC cpc.nCTBO, HMCIOUlCC cB06o.nHoe xmK.llCHHC 
ea TCDDHTOPHH ecex c-rpae-' 'IJICHOB noA: opraHH3aUHH. <l>paHK l(~A-
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. CTa6HJlbHaJI BaJIIOT!l, T!lK-KaK OHa .npHBKJaHa K q,paHu;yJCKOMY cl>paiucy . B 

COOTHOWCHHH 100:1. 

4. EeponeACKaJI 113J11Qm3JI CHCTeMa 

3KIO B OTnH':IHC OT C,llP He ~OJlbKO o6na,aana 60JICC IIlHpoKHMH 

<l>YffKUIDJMH, HO H CTaJia B onpe,llCJICHHOA CTcneHH KOHCOJlH.llHPyIOWCA 

OCHOBOA pa3BHea10weroc.S1 H yrny6.ruI10merocK HHTerpauHOHHOro aJlbKH

ca llllUl.QHOCep~cAc.KHX rocy,napCTe. ColJJ.anHc 3KIO CTaJIO TalOKC B(l)K

He:AumM rnaro.M Ha nym COJ,llaHIDI C.llHHOit BaJIIOThl Eeponbl. 

Co:maHHe Ee~neAcKoro- 3KOH0Mw1ecKoro coo6meC'l'Ba noHaqany ue 

CTaBHJIO ueJibIO o6paJoeaHHC. eanIOTHoro co10Ja. Crarhll 105 PHMcKoro 

. .noroeopa npe.zi;ycMaTpHBana JlHllib cornacoBaHHe 3KOHOMH':lecKoA no

JIHTHKH CTpaH-yqacnrnu H o6paJOBaHifC BaJI:IOTHOro KOMHTCTa KOH- . 

cyJibT!lTHBHOrO xapaicrcpa c UCJlblO YCKOPHTb KOOp,llHHaUHIO BUIOTHOit 

nOJlHTHKH B HCOOXO.llHMOA Mej>e. 0.llHaKO C CCpCJlHHbl 70-X rt'. aKTHBH3H

poeaJIHCb IlOHCKH nyreA .zvm- COl.llaHHJI TaKoro e.zurnoro BaJllOTHOro o61.
' C.llHHCHIDI. JIH,llepbl Eepondi:CKOf'O c006uieCTea nblT31IHCb He TOJlbKO C0-

3D,aTb BanIOTHYIO C.llHHHUy, aJibTepHaTHBHYIO .noJIJiapy CUIA, HO H 

npOBCC'l1f ·BaJIIOTHYIO HHTerpau;HIO, ocyweCTBJUITb rocy,llapCTBCHHbIA KOH

TJ>O!lb 3a K011e6aliHeM .BaJIIOT. 

Oceoauwe 3T8nW pa3BHTll.R EBC _ 

B pelyJibT!lTC CJIOJKHYX neperoeopoe a paMKaX EeponeAcKoro co103a 

B. Mapre 1979 r. 6Wia. C03J1.aHa EeponcitcKaR BaillOTHaK CHCTCMa' (EBC). 

::l'ro MC~yHapo,llHaJI (perHOHaJlbHaJI) BaJIIOTHaJI_ CHCTCMa, npC,llCTilBJl.SIJO

~aJI _co6oA COBOKYilHOCTb 3KOH9MH':ICCKHX OTHOllICHHA~ CBff3aHHbIX c 

ij>yHKUHOHHPO~HHCM, C.llHHOA BaJIIOTbl B paMKaX eeponeACKOH 3KOHOMH

'ICCK011 HHTerpauHM. EBC .,.- Ba:KHeAwaK .coCTaeHaJI 'laCTb MHpoBOA ea-

, JllOTffOA CHCTeM·bl. . . . 

QcHOBHblC eeXH npe,llblCTOpHH coJ,naHHK EBC TaKOBbI. B -1972 r. · 

Coeer MHHHCTpOB E3C npHHKJI peweHHe orpa.,.Hlf:HTb aMDJIHTY.llY Ko

iic6aHH.S1 BaJllOT crpaH, BXO.llSilllHX B Coo6wecTBo, ·no OTHOllICHHIO JI.pyr 

K .npyry. ,ll.nSI .llOCTIDKCHHK -3TOA UCJIH UCHTpaJibHble 6aHKH .nomKHbl 

6hlJIH cornaCOBblBaTb CBOH HHTCPBCHUHH Ha BaJIIOTHOM pbIHKC. TaK po

.llHJiaCb «CBponeACKaK BaJIJOTH,rul 3Meff•. Ilpe,D.eJlhl KOJie6aHHit icypcoe 

eanIOT crpaH EBC Me)l(JJ.y co6oit .norrycKanHCb OT 1, 125 .no 4,5% e paJ

HhIC. ro,nb1. B rpacl>H':ICCKOM HJOOp(l)KeHHH «3MCR• OJHa':lana yJKHe npe

JlCJibl KOJie6aHHj;j KYPCOB BaJIIOT llICCTH CTpaH E3C (<I>Pr, <I>paHUHH, 

HTaJIHH, HH.LlepnaH,D.oB, EeJibrHH? J_l10KceM6ypra) MC)l(JJ.y co6oA. EcnH 
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icypc eaJllOTbI cTpaHbl onycKaJICK HHxe .nonycneMoro npc.nen:a, ueHT

panbHhIA 6aHK JlOJDKeH _6b1Jl cK}'naTb H8l(HOHaJlbHyIO BaJIIOTY Ha. HllO-

CTpaHHyIO. 
«BaJIIOTHWI 3MCKllt npocymecTBOBaJia B TOM HJIH HHOM cocraec cTpaH-

yqaCTHHU .no eee.neHHK EBC. B 1979 r. no HHHUHaTHBC Ilpe3H.neHTa 

<l>paHD.HH )l(HcKap ll'~TcHa H ICaHUJiepa <I>Pf E IIIMH.nta coJ.nacTcK_ 

EBC • . 
CoJ.llaHHe EBC-.nOJDKH.o 6bl.no pemHTb CJie,nyIOWHC Ja,llatra: 

• ycraHoBHTb noehlIIleHHyIO BaJIIOTHyIO CTa6HJibHOCTb 'HYTPH EC; 

• CT!lTb OCHOBHbIM. MCMCHTOM crpa-remH pOCTa B yCJIOBWIX cni6HJib-

uocTH; 
• ycHJIHTb B3aHMOCBK3b npouecCOB 3KOHOMH'ICCKOrO pa3BHTIUI H 

npH.lUlTb HOB:&IA HMiIYJibC eeponcACKOMY HHTepHal(HOHaJlbHOMY npo-

ueccy; · · · · . . 
• oKaJaTb CTa6HJIH3HpyIOWCe 803.ll.CACTBHC H8 Me)IOJ;yHapoJlHbIC 3KO-

HOMH'ICCKHC H BaJIIOTHLIC OTHOWCHHK. 
. . -

Ilpou.ecc. cl>~OBltpOBallld II pa31UD'lui EBC 

B 1989 r. )K. ,lleJiop~ BH.LlHYA ,ncsrren:b EC (npcilcc,naTCJib KoMHCCHH 

EeponeAcKHx coo6mecTB) npemrraBHJI O'I'leT, e KoTopoM H31IOXHJt TPCX

CTYflCH':laTYA DJiaH eaJllOTHOro 061.e.llHHCHHK EeponbI. · 3TOT DJiaH ~KJl:IO
qan: 1) OcyIUCCTBJICHffC CKOOP.llHHHlJOBaHHOA. 3KOHOMH'ICCKOA H BaJIIOT

H OA noJIHTHKH oT.lle.ribHblX cTJ)aH EC; 2) yqpe)l(Jleauc UeHTpaJibHOro 

6aHKa EC; 3) 3aMCHY HaUHOHanbHblX ean:IOT c,nHHO~ ean10roit EC. · 
B 1990 r. npoHcxo.D.HT pacwHpeHHC EBC: e Hee BKJIIO'ICHbl BeJIHK0-

6pHtaHHK, Hcnai-lHK, Il_opTYraJIHR. B 1991 r . noAnHc:&1eaeTC.S1 Maa
CTpHXTCKHA .noroeop 0 C03,llaHHH e.nHHOI'O eeponeAcKOI'O npOCtpaHCTBa. 

B COOTBCTCTBHH c 3THM .noroeopoM rnaehl npaeHTCJILCTB ':IJICHOB EC no-

roeapHBaIOTCff 0 co~aHHH Ba.J!IOTHOro COIOJa. - . 
Co:maHHaJI c ueJJbJO ynopH.llO':leHHK K011e6a1um KYJ'COB Jana.auoeepo-

neAcKHx BaJitO'i', EBC e TC':leHHe notlTH 15 neT ycnernHo crtpa~Jtach c 

BOOJIO)KCHHbIM Ha HCC <PYffKUH.SIMH. 0.nHaKO c oceHH 1992 r ; OHa cTaJia 

AaBaTb 3aMCTHbIC c6oH. - - . . 
O.naa H3 rnaBHblX npHllHH 3TOrO ' - Hecnoco6HOCTb . ueHTPaJibHblX 

6aHKOB yKaJaHHblX CTpaH cnpaarutrbCK co DCC BOJpaCT!ltO.WHMH aTaKaMH 

6Hp)KCBblX cneK}'IDIHTOB, HrpaBWHX ua IlOHH:>KCHHe B pacqeTe Ha .llCBaJlb-

BaUHIO BaJilOT. 
IlcpeoA noc-rpa.aana HTaJibKHCKIDI JIHpa. EaHK 11.TaJIHH 6b1Jl BbIH}')IC-

,ncH npH6CrHyTb K . MaCCHBHbIM HHTCpBCHUHKM ,WUI cnaceHHK ceoeA 

,neHe:>KHoA c,nHHHUbI. IlpaBHTCJibCTBa cTJ)aH EC pewaJOT npH6erHyTb 



r.iiana ) L M~we 88.JllOTHWC OTHOmCHHJI 

K 7~-Hott .llCB8:J'ILBallHH JIHphl, HO OHa ttpo,llOIDl:&eT IIa,Qan. ... 1 T CCHTJl~PJI 
1992 r.· nOCJie 3KCTpCHHoro 38Ce.QaHHJ1 BaJUOTHoro KOMHTera Coo6mecua 
JIHpa noJCH,llaer EBC1• 

· · JICTOM 1993 r; 5 H3 8 cocTo.RBWHX. B CHCTeMe EBC .neHelltHlalX eJUt
HHU ~ cPP8HUy:JCKH'1° .H OenbrHACKHA cl>paH.KH, ,llaTCKrul xpoua, HCnaH
(:JaUI_ necem H nopTyraJU.CJCH.f.t xicy.no ...,.._ ynana .no YCTitHoBJieHHoro D.JJjl 

HHX HIDKHero npe.ne.rra. U.eH"rpanbHblMH 6aH.KaMH 6bUIO DPHHHTO peu.re
HHC 0 TOM, .'IT() He H"1J:O .• HCK)'CCTseHHO nO.IUlepJKHean. CBOH BaJIIOTbl. 0Ha· 

MOryr .KOJie6an.cJ1 B0'1JYf «l>HKCHpoBaHH.LIX KypCOB Ha 15% B Ty KnH ..llPY
ryK> .cTOpoHy • .QCH1pa.JlbHhlC 6aHKH TaJOKe MOryT Il0HH:XC:3Tb_ yqeTHhie 
CTaBKH-, . KOTopue OHH coxpawi.Jm Ha B:&ICOKOM YPoBHe c UCJILIO no.zuxep-
icaHHSI OOMCHHLIX .tcypcoe. . .. 

. PB38HTHe 38n3NfoeBponeAcxoro xo:mAcTBeHHoro KOMIVleKca, )'BeJIH

'ICH.lre. CTenCHH BlaHMOilpoHHKHOBeHHJI H BJMlMOJaMCIUICMOCTH 3KOHO

MHICll. cnoco6CTBoB3mt RapacTaHHIO DOTpe6HOCTeA: B npoee.neHBH e.nilHOA 
Matq>03KOHOMH'ICCKOA IlOJIHTHKll. 0.nHaKO, c .npyroA: CTOpOHhl, PaiJIH'IHJI 
a 6.IOJVl:eTHoA, .ll:CHC:xc:HO-q>emtmoA, BaJllOTHOA noJmTHKC CTpaH .;_ ·luie
HOB EC aeiia K KQJ1e6aamo neH, npoueHTHLIX CTa'eox, eaniom1>IX Kypeoe, 
''ITO MemaJio PaJBHTHIO. npoH3BO.llHTCJibH.YX CHJI PLTHKa. . 

. IlepeYHOJICHHwe · 3KOHoMH'leCKHe H PJl.ll nonHTH'lecKHx <f>aKTopos 
IYpHse.na Jt npc>eoJrnaweHHJO B E.nauoM EsponeAcKoM AJCre (1984 r.) 

l.(CJlll Coo6tnecTBa - CQlll8HWl 3KOHOMH'leCKOro H BaJIJOTHOro COJOJa. . 
3icOHOMINec1CHA: H BaJIIOTHldt COJOJ . ilpe,llCTaIOT K3K OOoei:lHHeuae ro- . 

_Cy;llapcTB~· KMCIOinHX· e,llHHhlA PlilHOK, ,lleHCJKHyJO C,l(HHHuy H cneilHaJib

HWe llHCTHTy'i'Y, OTBe'laJoll{H'e 38· <J>opM.,:poeaHHC H npOBC.QCHHe C.llHHOA 
M8KJK>-3KOHOMH'ICCXO:it DOJIHTHICM. 3KOHOMH'leCKHA H BaJIIOTHhlA COJOJ 

. .llOIIIHY npC,llCTaBJUITJ> co6oD .llBC COCT8BHYe 'laCTH C.llHHOro UCJIOro. 

fl~l(ecc YHH«l>itKaQHH B 3KOHOMH'ICCKOD H BaJIIOTHOli: c«l>ep~ .QWDKCH 
n~,oTe.KaTb naparureni.Ho, B3aHMOCwr3aHHo. Ba:xc:lle.f.twHM peJyni.TaToM 
:Jroro npoJ:lecca_.aOJDKeH·6hlJI CTan. nepexo.n K C.llHHoA BaJiioTe e paMKaX 
EC C· eilMHYM UCH'JPOM <l><>PMHpoeauHJ1 eanIOTHoA a .neHellCHo-Kpe.ztHT~ · 
HoA nonHTHKl{ ---- e.nHHYM ll.eHTpaJILHhlM 6auKoM. 

3aaepwaioll.UIA mo 4">JJAmlpoBaRIUI EBC. CoJ.z.aBHe e11po 

B COOTBCTCTBHH c Maaci'pHXTCKHM .ztoroeopoM laxJIJO'IHTeJlbHasl CTa
.llHJI coJ.aaHHJI rocy.napcnaMH EC BaJIJOTHoro coioJa, Kor.na KYPCY Haua
OHaJibHYX BaJIJOT 6Y.llYT OKOH'laTCJILHO 3a<l>HKCHpoBaHbl no OTHOWeHHJO 

I 8 HOJ16pe 1996 r: Kl'3JIWIHCJCU nHpa BOJBpawaerc.11 B EBpOnCAcK)'IO BSJllOTHYJO CHCTC
MY Optt OOM.CHHOM KYIX;C 99() C.ll. Ja HCMCUIC)'JO MaplC)'. 

4. EBpOneAC%BSI 88JlllOTH8S cHCTeMa 2SJ 

.npyr K ,llpyty, .D;OJDCH8 -HaC'l)'IIHTb B KOHUe 90-X rr. flepBWA 3T8n 31'01'0 

npouecca Ha'laJICJI B 1990 r., c MOMeHTa na6ep~HJaUHH o6opara K8IIHT8-

JIOB e EC, ycHJieHHJI cOTJ>Y.llHil'lecTea MeJK.llY uempam.HwMH 6auJC.aMH 
cl}>au Co10Ja, .cB06o.noA pac'ICTOB ~ 3KIO H o6mHM c6JIIDKCHHeM 3KOHO
MHK. 

Ha eropoM 3Tane (c sHeapJ1 1994 r.) 6w.JIH npal!Hrw 6onee JKecTJCHe 

MCphl no KOOPJUtHaUHH 3KOHOMH'leCKOA H BaJIJOTHOA nonHTHKH Ha OCHO
BC paTHcPHUHpoeauuoro B 1993 r. MaacTpHXrCKOro .norosopa, Ha'laT npo
uccc cOOJl,aHWI e.llHHOA CHCTCMY UCHTpaJihHWX 6amc:oe EC • . B 1994 r. 6WJI 
06pweau EeponeAcKHA · ean10nihlA Hucnnyr (EsponeAclWI Ba11romas1 

accOUHa.I.lHJI) - npoo6p33 £eponeACKOl'O UCH'lpaJlbHOl'O 6aHJCa. . 
Tpen.JI, JaKJIIO'IHTCnbHasl CTMHJI COlllaHHJI BaJllOTHOro . COI03a, co

rnacHO JIJI3HY EC, 6hlJla paJ6am Ha TpH HOBbIX 3TaQa. 
' Ha nepsoM 3Tane, KOTOpblA cI>aKTH'iecKH H&'laJICJI c .1998 r . 6WJIH on

pe.neneuw TC crpaHY, KOTOphle OTBe'laJOT Iq>HTCPHJIM, JIWUIJOIUHMCSI npo
nyCKOM B BaJIJOTH&IA COBCT. K 'IHCJIY 3THX KJ>HTCPHCB, yCTaHOBJICHHWX. 
MaacTpHXTCKHM noroeopoM, OTHOCJ1TCJ1: llHJKHA 'yposeui. HH<l>miUHH, 
.ne«t>all.HT roc6JOmK.CTa (He 6oJiee 3%), COOTBCTCTBYJOIUH:A paJMep yqeTHott . 
CTaBKH, CTa6HJibHOCTL HaUHOHaJlbHOli: .BaJIJOTY. 

IlOJIHOCTblO COOTBCTCTBYJOmHC 3THM KpHTCPHJIM 11 rocy,napctB o6pa-
30B8JIH BaJIJOTHYA COIOJ • . B Hero BOIWIH fepMaHHJI, <l>paHUHJI, HTaJIHJI; 
HH.llepnaHJlY, 6en1>mJ1, JlJOKCCM6ypr, 'Hcnaurui, flop~, HpnaH
.llHJI, ABcTpHJI, <l>ilH.1UDf.!lWI. 3oHa .neACTBHJI HOBOA .neHe:xc:uoJl ,e.llHHHUhl 
nonyqHJJa HaJBaHlle EeponeHJl. no3.l1Hee K ~He eanIOTHoro 0010~ .npH
coe4auflcS1 ocTanLHYe 'IJICHY EC, BKnJO'laR BeJIHKo6pHTaHHJO, fpe- · · 

UHJ01, ,llaHHJO, IlleeuHJO. B nepcne.KTHBC 'lllCJIO crpaH-yqacTHHU M.OJKCT 
6hlTh pacwapeHo .no 262• · 

K 1998 r. EeponeAclWI BaJIJOTHaR accol.(HallHJI HC'lepnana ceoH non
HOMO'IHJI. BJaMeH 6bl.II C03,llaH EeponeAcKHD U.euTpaJibHW'ii 6aHx (Ell6) . 
H pa.Jeepuyra CJlCTCM~ Hall.HOHaJibHhlX_ ueH:rp811bHblX 6aHJCOB - TilK tia-. 

· J1>1:saeMaB EepoeHcreMa, KOTOPaR C03.llaeT H onpe.neMCT rpauuuw eJJ.H~oJl 
ll,CHe)l(}{OD nOJIHTHKH Ha JaxJIJO'IHTCJlbHOM nane C03,llaHHJI BanIOm0-3KO

HOMH'iCCKOI'O COJOJa. 

. I fpeUHJI BCTYIJHJJa B JOHY eepo B KOHUC 200o r. 
·· · 2 B 11 crpa11ax EBponeHJla npolKHBaCT oKono 300 MJIH n01pe6KTCJJCA, 'lTO 6ollbwe, 'ICM 

B CWA H .SlnpHHH. B nOTCHUHMl>HLIX crpaHax EBponeH.lla 6y!leT npo.lKHBaTUtO'ITH O,S MJJJ>A 

'lenOBCK, CoBOicynHWA BBO nareHUHaJlbHLIX CTpaH C30HLI CBPO• npeB30DJleT eon CUIA: 
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· 3llA&'IH EBpocucreaiw H Eapooelcl[Of'O QI) 

· rmmHo:lt 33,llatie:lt Eupoc'HcreMLI .RBJUleTeJI coxpaHeHHe · cra6HJihHOCTH 

ueli. IlpH 3TOM OHa .llOJDKHa no.n,nep)ICHB8Th npoue.neHHC H oeymeeTBJie

HHC ocHoelloA 3KOHOMHlleeKoil noJIHTHKH B· EC. Komq>eTHLie 3a_naqH 
. EepocHCTeMhl BKJI10qa10T: · · ' 

- Bhlpa6oTKY H HenOJIHCHHe BanIOTHO:it TIOJIHTHKH 30Hhl eupo; 

-..:.. ocylllCCTMCHHC onepaun:lt e HHOCTpaHHOA uamoroA; 

'"':-- BJl3.nCHHe H. ynpaBJICHHe o4>ilUHaJibHhlMH HHOCTpaHHhlMH pe3epsa
MH CTpaH - t{JICHOB.COI03a; . 

- o6eeneqeHHe 6eanepe6ojlHOCTH B onepauHJ1x IDiaTCXCHhlX CHCTCM. 

EBpone:HeKHA Q:S BhlilOJIIDICT KOHey111>TaTHBHYJO pom. nepe.n EC H 

J:IMCCT HailHOHaJll,HhlC. noiIHOMQqIDI, B . eonpoeax, H8XO.IUIIUHXe.R B npe,ne

nax . ero ICOMJleTeHUHH, OC06eHHO Kor.na .llCJIO KaeaeTCJI COI03a HJilt'. Ha
UHOHaJlbHOro 3aKOHO.ll3TCJibCTBa. 

III)oueee npHIDITIDI . pemeHHJI B EepocHcreMe ueHTpanH:JoBaH H npo

xo.nH~ . qepe3 OTBCTCTBeJJHhle 3a npHHJITHC pemeHH:it no.npa3.l(CJICHHJ:i 
EUB, T:e. IlpaeHTeJILCTBeHH1>1A CoueT H HcnonHHTCJihHYA CoseT • . 

.Ha ifropoM 3_Tane (1999-2001 rr.) 3KIO ynpa3.llHJ1Jiac1>. HaqaJio 
3TQrO 3Tana xapaKTepH3YCTeJI OKQHqaTCJibHhlM YCTaHOBJleHHCM o6MeH

HhlX icypco8 A1Dl BaJIIOT 11 eTpaH - qnelloB BanIOTHoro CoI03a H HaqarroM 

oeyw,ecTBJieHHJI C.D;HHoA BaJIIOTHolt .nOJIHTHKH no.U. pyicOBOllCTBOM EQB. 
El.lli CT3JI lt:enonb3oeatb-e.nHHyio BaJJIOTY eepo e onep3U,IUlx no· BaJIIOtHo
MY o6MeHy. 

. KOMMepqecKHe 63HKH H 4>HHaHeOBhlC opraHH38UHH rnae IlOJID30Ba

JiHeb e10 Ha B3JIJOTHhlX p1»1Hxax. Bo <I>paH1<4>ypre, r.ne 6a3HPYCTCH .neAcr

BYIOinHA Eep0neAeKHA · UCHTpaJibHhIA 6aHI<, nepBM reu.nepHclst onepaUHJI 
. e eupo eOCTOJIJlaeh 4 mlB!lPJI 1999 r. . . 

~.llYJOIUHM waroM 3aKJII0qH'ftJ11>Horo 3T8:11a (2002-2003 rr.) eTaJia 

33MCHa HaUHOHaJlbHhlX MOHCT H K}'IlIOp HOBhlMH eeponeAeKHMH .neuex
il~MH e,nHHHUSMH - eepo. Hoeag e,nHHrui: 9aJIIOTa nOCTyrtHJia s uanHq

Hoe o6pall{CHHC. CooTBCTCTBYJOIU'.lfe H3MCHCHHJI ObuIH BHeeeHhl 8 eHe

TCMY paeqeTOB, oeymeeTBJIJIIOIUHXeJI 8 H3UHOHaJibHOA BaJIIOTC. Ha 

nepBhlX nopax (B TCllCHHe 6 Meeguee) HOBaSI BaJIJOT8 6Lvia. B xo.ny 0.llHO

BpeMCHHO c H3UHOHaJihHblMH BaJIIOT8MH. B KOHue 3Toro nepHo,na Ha

UHOHaJihHhle .llCHhrH, eornaeuo 111laHy, yrpaTHJIH «erazye nnaTC:llCHOro 
epe,llCTBai>. 

Ha 3TOM 3Tane see 6aHKOBeKHe eqeya Ha npocTpaHeTBC EeponeAeKO

I:c> BaJIIOTH0-3KOHOMHqecKoro eoio3a 6bIJIH KOHBepTHpyeMbl B eeponeA

eICYJO .BaJIJOyY, eeJIH 3TO )')ICC He npOH30WJIO paHLWe no co6eTBCHHOA 
HHHUHaTHBC HX .nepJK:aTeJie:tt 
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E.nHHruI eeponeilelGUI BaJIIOTa, nonaraio:r MHOrHC 3KOHOMHCThl, HMCCT 
see maHehl CT8Tb 0.llHOit H3 CaMhlX MOIUHYX B MHpe. 0Ha ,QOJDKHa etaTb 

macHYM <t>aKTOpoM CTa6.HJ11>HoeTH EC, o6nerllHB 6op&6y c HH<!>mlUHeA, 
DOBbleHB ICOHIC}'peHTOCilOC06HOCTh TOBapOB H yc.rryr 15 rocy.ll,apcTB EC B 

epa:llCeHHH 3a pYHKH e CI.I.IA H HnoHHe1t 

Teopu 011THMut.11wx UJUCmlWX 30R 

CornaeHo TCOpHH ODT.HMaJibHbIX BaJIIOTHhlX 30H, enepehle Bbl.llBHHY

roA aMepHK3.HeKHM 3KOHOMHeTOM P.Ma.H.QeJIJioM (1961 r.), µa.naauHo- · 

H3JlbHOe paewHpCHHe e<t>epbl .neACTBHJI O,QHOA H3 BaJIIOT ' npHHOCHT 

3aMCTHhle BblfO.llhl - 6onee npo3paqable UCHhl, MeHhWHC ypaHeaKUH
OHHhle HJ,Qep)l(KH, 66.n:bIUYIO onpe.neneHHOeTh )llUI HHBecropoB, 6onee 

'ehleOKYJO I<OHJCYPCHUHIO. TaI<, B C.D;HHOit earuore npHee.neHa pi.moqaag 
KailHTa;IHJaUHJI BC.llYIUHX eeponeAeKHX .KOMilBHHH H HX .D;HBH,D;eH,D.Ha$1 

.llOXO,QHOeTb. KanHTaJI Ha'IHCT nepeTCKaTL oT HH3KHX eTaBOK K 6oJJ:ee 
BhleOKHM, llTO 06~CKTHBHO 6y,neT cnoeo6cTBOB3Tb ynHq'foXCHHIO pa.3-

phlBa B .llOXO.llHOCTH 4>HKaHeOBhlX HHeTp}'MeHTOB . palJIHqHhlX crpaH e 
o6we:A TCH.llCHUHCil K ee IlOHIDKCHHIO B YCJIOBHJIX o6oCTDCHHJI KOHKV

peHUHH • 
.llrul EC BhlfO.llbl oT BBC.llC~IDI eepo EeponeiteKaJI KOMHeeIDI OUCHHJia 

.e pa.3Mepe 0,5% BBTI. E.nHHM ea.iIIOTHaH nOJIHTHKa, trpoBO.ll.HMruI He3a
BHCHMLIM UCKTpaJibHhIM 6aHKOM, .llOJDKHa TaIOKC CTa6HJIH31fpoBaTI. UCHbl, 
qro BCCbMa BhlTO.llHO ,lI)IJI OOJibWHHeTea CBj)OilCHCJOIX CTpaH e HH3KHMH 

ypoBHJIMH HH<l>;ulUHH • 
IlosmneHHe eepo ,nOJDKHo noBJieq1> 33 eo6o:A poCT o6'beMa ecex e.ne

noK, eB.R3aHHhlX ·e· UCHHblMH 6yMaraMH. B' HaCTO.SIIUCC epeMSl eeponeA-: 

CKHC 4>HHaHC0BblC phlHKH H3-33 ceoe:it· pa306IUCHHOeTH B eocTOJIHHH 
npHBJie'lh JIHWb OTHoe8ren1>ilo He6oJihWYJO qaCT1> MHpoe1>uc HHBeC'rHnHA • 

T3.lWI CH1)'8UIDI He · COOTBCTCTeyeT peaJibHOH <l>HHaHcoeoA H 3KOHOMH
qeeKoA MOIUH EC. Bee.neHHC )Ke C.llHHOA BaJIIOThl DOBhleHT HHTepee HH

BCCTOp<>B ecero MHpa K EC. 
Bee.ll,eHHe eepo ,nOJDKHo . npuueeTH I< TOMY, 'ITO phlHOK 3'I'OA BaJIIOTLI 

npeepaniTC.R B O,QHH H3 Ba:llCHCHWHX B MHpe BaJIIOTHblX pblHKQB. A eaMa 

e.nHHWI ean10ra HMeeT eee wa11e1»1 33HJITh Meero .nonnapa ua eeponeAeKoM 

pblHICC KarrHTaJIOB. . 
Ilepexo.n K eepo .llOJDKCH BHCCTH Kap,nHHaJibHblC nepeMCHhl B <l>HH3H

eoeyio CH'l)'aUilIO . eeero MHpa. E.ztHHM eeponeAeKWI BaJIIOT8 eMO)ICCT ua 

paeHYX eonepHHllaTh e ,nOJIJiapo:M H ueuoit. EaHm, KaK npaeHJio, ,noJDK
Hhl paeC'llHThlBaTh ua pe3KOC yeeJIH'l!CHHC OO'beMa e,neJIOJ( H poC'r npH6hl

neA, KOTOp1>1e· OHH nonyqaT Ha 4>HHaHCOBhlX PhIHKax 6.naro,napg .llaJlbHCH
weA HHTepHaUHOHaJIH33UHH HHBCCTHUHH. 



2S4 fJWla 1 1. M~apoJVfWC B8JllOTHWC Ol'HOIDCHh,. 

Ho8U .llCHCJKHaa C.llHHHUa no38WIHT TaJOKe nHKBH.llHpoBaTb 3Ha'IH

ren&Hble paCXQllbl, C8513aHHhlC c nepeBO.llOM QllHOA BaJIIOThl . B .llpyryIO, KO

TOpbIC, no HCKOTOphlM OUCHK.aM, . COCT3BJIJllOT OT 40 :no 50 MJIP.ll .lloM. 8 

TOJl. HanpHMep, cl>Pa.HUyJ, C08epwa8WHA DOC3JUcy ,llO 88C.llCHIDI C8po no 

10-: 12' 38JlaJlHOC8p6DCACICHM C'lpaHaM c 2 'I'hlc • .llOJIJI., 00\fTH no.noBHHY 

3TQA CYMMbI norep.ACT npH OOMCHC 0.llHOA 8anl0Ti.I Ha .llpfryio. 

B TO xe' 8peMJl nOmmCHHC eepo OOHa'laeT, lffO 6HpJKCBLIC CDCIC)'IDIHTbI 

TCDCPb ae CMOfYI' 6on&we urpan Ha o6CCUCHHBaHHH 0.llHOA. eeponeAc 

CKOA BanlOTlal no OTHOWCHHIO K ,llpyro"A. c 00.SIBJICHHCM eepo HC'IC311H H 

onepaUHH, B OCHOBe KOTOPWX neJKHT pa3HHua B )":ICTHl:ilX CTaBKaX, KOTO~ 

pbie 8WJ>O&iui:10TCJ1 8HyrpH EC. . 

PacwHpeHHhlC 8hlIO.llhl OT acnonb308aHIUI e.llHHOA BanIOTbl MOJKHO 

conocril8HTh c y6bITKaMH 6T nO'l'CpH .ll8yx 88llCHhlX 3KOHOMH'lecKlix pLl'la

ro8: HC33.BHCHMO"A .llCHe))(HO-KPC.llHTHOA nonHTHKH H BOlMOJKHOCTH ua

MCHCHIDI eaiiJOTHoro JCYPCa. IlorepR raKHX pi.lqaroe oco6eHHO qyscTBH

Ten&Ha, ecnH CTpaHa nomiep)KeHa PHCJCY HCraTHBHOro 803,llCACT8HJI 

«aCHM~eTpH'IHhlX HapyweHHA•, OKalblBalOlllHX Ha HHX HH.oe BJUUIHHC, 

'ICM Ha OCTaJlhH)'IO 'l8CTb BanlOTHOA 30Hhl. TaJaUI crj>aHa 6on&we HC CMO

JKtr· peampoBaTb npH DOMOI.UH ·u3MCHCHHJI ceoeA .neHCJKHO-Kpe.llHTIIOA 

. DOJIHTHlOl HJIH ,llCBaJibeauHH COOCTBCHHO"A B3JIIOTbl. 

TeopHR OnTHMaJibH.blX BanlOTHLIX 30H. npe.ll)laraeT B mM C.II}"lae TpH 

peuenra .. IlepeYlt - no.llBIDKHOCTb TpY.ll08blX pecypcoB: pa6o'lae nonae

weA 8 ICpH3HC CtpaHbI .llOJIXHhl HMCTb 803MO~OCTb H JKeJiaHHC C8o6o.ll

HO nepee3JK8Tb e Jlpyrue CTpaH1a1. ~po"A - ra6KOCTb 3apa6omoA MaTld 
H ueH: CTpa.Ha .ll0JDKH8 6b1Th cnoco6Ha perynapoeaTb HX B OTBCT Ha KPH-

3HCHYJO CHzy&UHIO. TpeTHA - HaJIH'IHC aBTOMaTH'ICCKoro MCXa}fH3Ma 

nepeB().lla 610.ll)KCTHblX pecypcoe B CTpaHY c o6ocTpueinHMCJI 3KOHOMH-

'ICCICHM no.nO)KeifHCM. 

8 COOTBCTCTBHH C yK83aHHOA TCOpHeA, JVIJI . TOl'O 'ITOOY BaJ'IJOTHajr 

30Ha pa60'l'3Jla -YCDCWHO, caCHMMCTPH'IHhlC HapywCHHJI• JlOJDICHhl 6hITb 

peJlKHMH. Upu 3TOM BIDKHO, 'ITO 3KOHOMHKH ctpaH, BXOJlRI.UHX B BanlOT

HyIO 30Hy, Haxo.wrrcsi: 8 CXO,lJ.HhlX cl>aJax 3KOHOMH'ICCKOIO UHKiUt H HMCIOT 

CXOJlHYJO ctpyicrypy. KpoMe roro~ e.nuHaa ct>u1:1alicomui nonHTHKa .D.OOJKHa 

MHRTb Ha ece coc;raettbie 1.1acra o.nuaaKoeo; He .llOJDKHO eo3HHK.aTb Kyn&

TYPHhlX, .A3WKoehix KJJH IOPH.llH'ICCKHX 6ap&epoe JI.JUI nepeMeweHHR pa6o

'l~A CHJihl 1.1epe3 rpaHHUbl • .llOJDKHa cymecTBoean ra6KaR cucret..a 3apa

. ()OTHO"A DnaThl H, KpoMC roro, onpe)lcnCHHU CHCTCMa cra6HJJH3HPYJOl.UHX 

TpaHCcl>ePTHhlX MexaHH3MOB. 

HeCMOTpSI Ha 6naronpH51THbIC npotH03hl no BBC,llCHJOO C8po, npaKTH~ 
Ka cl>YHKUHOHHpOBaHWI C,llHHOA C8poneAcKoit eanIOTbl DOK.a HC onpaubl-

eepo/$ . 

1,2 

1,0 

0,9 

4. EeponeAcllaUI BIJllD'l'H8R cHCTCM& 255 

1999r. 2000r. 2001 r. 2002r. 

PHc. 11.2. Kypc CllpO KJlonnapy 

eaeT 803.naraBWHXC.A Ha Hee Ha.Ile~. CraPTOBaB c on.ierKH l, 174 JlQ11!1. :ta . 
1 eepo B JIHBape 1999 r., B Ha'lane 2002 r. ~ eepo CHH3HJIC.SI AO.YPOBHJI 

0,86 .llOJIJI. Ja l eepo (CM. puc. ll.2). Bee.llCHHe e HanH1.1Hoe ~~HH~ 
HanH'IHhIX CBpo HC crano TOJillKOM JVDI poem ero icypca. CpaBHiHWI nep:'" 

CDCKTH8bI 8MCpHK.aHCKOA H eepc>neACKO"A 3KOHOMHK,. a TalOKC DPHHIDlaa 

BO BHHMaHHC . BanlOTHbIC pe)ICHMhJ MHOrHX CTpaH, MC)l(Jl)'Hapo.lUf~C <l>lf .. 
HaHCOBblC cneicyru1Hthl ROK.8 .llCnaIOT BbI60p 8 nonh3y ;aMepHKaHCKQjt 

BaJIJOThl. TaKHM o6paJOM, H8C'fYllJICHHd eepo Ha D03HUKH .llOJl11*11» n.oica 

OTXJiaJlbIBaCTCJI. 0.llHaKO no Mepe ynyquieHHJI 3KOHOMIP,ICCKOA X-OH'blOHK

Typbl e cTpaHax EC,; no.zn,CMa eeponelcx:o:n: 3KOHOMH19f, a TaJOKe nepeB<>: 

,lla ':laCTH BWIIOTHWX Pe3CP80B pH.Ila CTpaH s espo (.SlnoHHH, KH'l'Wl; TaA-
8aH51 H ,llp.), o6nanaIOI.UHX .cymeCTBCHHLIMH BaJIIOTH.blMH " :ra:nacaMH, 

MOJICeT cnoco6CTBOBa1P pocry JCYPCa CB po H ero )iKpenJteHHJO Ha M~ .. · 
Hapo,llHOA apeHe. 

. IloKa JKC, no )lal:IHblM MB<I> Ha KOHCU lOOO r. Ha AOIDlaplil. npum.QH;.. 

.noc& 68,4% MHpoHLIX eanJOTHblx peJepeoe, Ha e8pone"AclCHe ecUooTY· -
12, 7% . .LloJIJ1 ClliA e MHpoeo:n: 3KOHOMHKe u MHpoBhiX 1-oproawx n6To

KaX cymeCTBCHHO MCHhWC AOJIH JlQJIJiapa B pe3Cpeax. 0.nH.aKO crOll·li 3~8-. 
'IHTCJibHbie Janacbl .llOJIJiapoe (HanpnMep, To.n1>Ko Ii. Kwrae oHu' npeB~ma:.. 

JOT 200 MJip,n). o61>.ACIDlJOTC.A eanJOTH~ peJKBMOM il oon&wHHCTee crpaH; · 

Kypc aauuoHan&Ho:D ean10T1a1 ycraHaB1IHeaeTc.S1 K .llonnapy, a paJMep ·.llOJI

napoewx pe:iepeoe HMCCT BIDKHOC 3Ha'ICHHC D.1UI orpaHKllCHHJI K)'PCOBblX 

KOJie6aHHit. 

Bmuoote aae,llellllfl eapo • POCClllO 

PoccWI, HMCJOI.UWI ycToA'iH8ble roproeo-3KOHOMH'lecme H cj>uaaa.:. 

C08hlC OTHOWCHHJI c EC, o6"DCKTHBHO OKaJKeTCH npH85138HHOA K eepo. 

KoMnaHHH, ocymccTBJUIIOIUHC ToproB0-'3KOH.OMH'ICCK.He CBJ13H co CTpa-



2S6 r11asa 11 . Me~llpOAHlale BanlOTHble OJ'HOlDeHIDI 

H8MH EC, 6y.nyr JaHHTepecOBaHhl B TOM, 'ITOObl o6cn}')l{HBaHHe 3THX 

CBJIJeji BCJIOCb B eepo. Hpu WHPOKOM HCnQJlbJOBBHHH eepo B MeJK.llYH&

PO.llHblX TOPI'OBhlX onepauHJIX HO~BSITCSI BOJMOXHOCTH JVIJI 6Wiee ·Ha

.aexaoro Il.118HHpoeaHHSI BHCllIHCTOPI'OBhIX onepauHA, T8K KaK Jiel"ie 

6y.neT COilOCT8BJISITb UCHbl. PoccHiiCKHC 3KCnopTephl He. 6y.nyr 6oJiee 

HCCTH IcypCOBhle pHCKH HJIH C8MH CYp3.XOB8TbCSI OT HID'.. fipome 6y.neT 

pa60'raTb <l>HpMaM, HMeIOmHM 60JibllU>C KOJIH'ICCTBO naprnepoe B pa3-

HhlX CTpaHax. CJie.n;yeT OTMCTHTb, 'ITO . .ll.JUI PoCCHH CHHJKCHHe Kypca 

eepo no OTHOWCHHIO K .llOJIJI.aPY BCCbMa BhITO.llHO, nOCKOJlbKY 6om.waSI 
qacT1> poccHAcKoro 3Kcnopnt HOMHHHpoeaHa e .llOJIJiapax,. a HMDOPT, 
Hao6opoT, e eepo. . . . ·. 

· . . IlOCKOJib.KY·PoccIDI: CTJ>CMHTCJI K aKTH:BHOM)' OCBOCHHIO MC)K,llyaapo.n

HhlX <l>HHai-1coBhlX PhlHKOB, e 6JIIDKaAwHe I'O.llhl ee ee,eyw;He (j>HHaHcoehle 

HHCTHTytbl .ll0.1DCHhl 6y.ayr e~pa6ontn. 6anaHc Mex.ay eepo, .llOJIJiapoM H · 

.llPYfllMH BaJIIOTaMH e , HOBhlX 3MHccH.Six .aonroehlx o6SI3aTCJibCTB. Eepo 

HMCCT cyw;ecTBeHHhle filaJfCbl CTaTb BCUCHoA MHpoeoA. peJepeaoa ea.mo~ 
TOA. Ilepeeo.a eaiIIOTHbIX P¢3epBOB B eepo npo.nOJDKHT YJKC·3aMeTHYJO TCH

.aemuuo; B nepHo.n; c 1973 no 1997 r • .noIDI HCHhl e o<t>~·UHaJil>HhlX pC3C

PBaX B_03J?OC1Ia c O,J .ll.0 7 ,9%, HCMCUKOA MapKH --- c 7 .no 14,5%, B TO xe 
epeMSI .no]JjJ .llOIDiapa. CIIIA CHHJWiaci. c 76 .n;o .61,1%. . 

. c; o6pa30BaHHCM Baii:IOTHOro COIOJa B Eepone BOJHHKHCT BTopoA; no 

Be)JH'IUHC B MHpe. <l>HHaHCO~blH Pl>IHOK. 3-ro, KaK noJiaraIOT cneirn3JIHC

.Thl, .a;omtdlo cnoc06creoeaTb npHTOKY HHBC,CTHUHA B POCCHIO. y poccHA

CKHX. 3MHTCHTOB IlOJIMTCSI HOBbie B03MOX!IOCTH JVIJI Pa3MemeHHSI UCH-
H.hlX 6YMar Ha eeponeAcKoM pbIHKe. · · 

0.n;HaKO JVIJI poccHiiCKHX npe.nnpHHHMaTeJieA IlOSIBHJil{Cb H . HCKOTO

PLIC ._ C:!IO~OcTH. Bo- nepehlX, npe.nCT9HT npoHJBCCTH nepCC'ICT ecex poc

CH:ltcKHx aKTHeoe H naccHeoe e Eepone (.n;oJim, KOHTpa1<1Hi.1e OOSIJaTeni.-. 
CTB,a, O~CHKa HC.llBHJKHMOCTH, llCHHhle 6}'Mam· ~ .a:p:). ' . . . 

Bo-BTophlx, BOJffHKaeT eonpoc p rap8:ffTHJIX ilml poccuiicKaX 3K<;:nop

repoe,. y KOTOpbIX H~CIOTCJI .llWirocpp'IHblC KOJITpaKThl c naJ>'I'HepaMH HJ 

EC. IlpH nepec'leTe KOHypaKTOB, JaKJIIO'ICHHblX B .llOJIJiapax CIIIA, B eepo 

HCH36e)J(Hbl norepH. Kro 6}'.llCT HCCTH 3TH PHCKH? . . 

B-'l'pCTbHX, CJIOXHOCTH c eepo MOI)'T B03HHKHyrb y npe.ziCTaBHTCJICit 

Manoro H cpeimero 6HJHeca, HMeIOmHx, t.na61>1e Hae1>1KH pa60Tbx c pa3Hhl
MH BaJllOTilMH. 

. , . 

• 

2S7 

S. TeB.lleHJUf.11, pu1H'J'l(Jl.MeJICllVBano.zmo8 AJDO'nie>A c-.creMW 

CoepeMeHHYJO MCJMyHapo.nH)'IO eanIOTHYJO CHCteMy "HHOr.n;a HaJhlBa_- · 

IOT «HCCHCTCMHOA>; IlOCKOJILK}' MexruiH3M peryJIH()«;>BBHIDi JCYl>COB MeJK.ll.Y 

OCHOBH.hlMH MC:llC):lyHapo,llHhlMH BaJIIOTaMH npaKTH'ICCKH OTCYfCTByet. 

Cne.nyeT npH3HBTb, 'ITO BBC.llCHHe WUlBaIOWHX eamOTHbIX KypCOB cnoco6-

CTBOBaJIO yperyJIHpOBBJIHIO . nepeKOCOB (.lle<l>HUHTOB H .HJ6hlTKOB) 80 

BHCWHHX paC'ICTax p$1,lla C.Tpall H ocna6JICHHIO Hanp.sDKeHHSI B MCJK.llYH_a

pO.llHhlX BaJIIOTHblX OTHOWCHIDIX. BMCCTC c TCM Il.JlaeaJOIUHC JcypCld He 

npHBCJIH K YCTOA'IHBOMY' 6anaHcy 3KOHOMH'ICCKOf0 o6MeHa 1MCJK.llY OT

.llCJibHhIMH JBCHbSIMH MHpoBoA 3KOHOMHKH, ynopSI.lloqeHHIO MCJK.ZWHa

PO.llHhIX <l>HHaHCOBhlX noTOKOB H B HTOre K CTa6HJIH3aUHH B8JllOTHOA 

c(j>ephl. 

. Yxe B 80~x IT. pe3yJihTaThl (j>yHKUHOHHpoBaHIDI MCXaHH3Ma Il.JlaBaJO

IUHX JCYPCOB OK33aJIHCb HC CTOJIL 3<J><l>eKTHBHhlMH, KaK OJIOl,ZlaJIOCb. c ce

pe.nHHlil 80-x IT. Ha'laJIHCb nOHCKH nyreA ·COBepllleHCTBOBaHIDI MCX3HH3-

Ma peryJIHPOBaHHJI nJiaTCXHhlX ·. 6anaHCOB. 0HH WJIH no .llBYM 

HanpaBJieHHSIM. 

Bo-nepeldx, no nyrH o6ecne'leHHSI 6oJI1>IlleA cTa6HJILHOCTH BaJIJOT 

BC.llYIUHX npOMbllllJICHHO paJBHTbIX C'l'paH • .lloCTHJKCHHC 3TOl'O pe3yJibTil

Ta paCCM8'fPHBaJloCb no JIHHHH yeeJIH'ICHHSI rocy.n;apcTBCHHOI'O BMewa

TCJlbCTBa, HanpaBJICHHOfO Ha CTa6HJIH33UHIO HaUHOHaJibHOA BaJIJOThl. 

C .npyroA CTOJ)OHbl, Dpe.llJlal'3.JIOCb OC}'IIICCTBrulTb COrJiaCOBaHHOC MC:JIC

rocy.n;apCTBCHHOC BMClliaTeJii>CTBO B (j>yHKUHOHHPOBaHHC eaJIIOTHhlX 

pblHKOB. 

Bo-BTopi.uc, IJYTCM C03.ltaHHSI MexaHHJ)fa cor.r.iacoeaHIDI BHytpCHHeft 

Ma:Kp03KOHOMH'ICCKOA nOJIHTHKH .B.C.llYlllHX npqJ.lhlWJIC.J:IHO paJBHT~X 
CTpaH. B pe3yJI1>TaTe CT8JIH npoBO.llHTbCSI C:lKCfO.llHblC COBCIUaHHSI· rmm ro
cy.n;apcni H npaBHTCJlbCTB «60JibWOA CCMCPKH•, a TalOKC pefyJISipHhlC 

BCT{>C'IH ,nOCTOJiHHO .ne1tCTBYJOIUCA pa6o'ieA rpynnhl B cocrilae MHHH

CTpOB (j>HHaHCOB H ynpaBJISIB;>IUHX UCHTPMbHhlMH 6aHKaMH 3THX C'l'paH. 

3ToA xe uenH CJI}')KHT pa60Ta ·«rpynrh.I: IO•, e KOTOPYJO BXO.lUIT pyxoeo

.llHTCJIH <l>HHaHCOBblX BC.ll.OMCTB H UCH'l'paJlbHbIX 6aHKOB OCHOBHbIX npo

MbIWJICHHO paJBHTblX c'l'paH. 

B - TPCTl>Hx; 3BOJIIOUHJI Mex.nyaapo.n;aoro BaJIIOTHOr<? MexaHH3Ma co

CTOHT B pacwHpeHHH c(j>'epu JIH6epaJIH3aUHH BaJIIOTHblX OTHOWCHHA. 

3ToT npouecc HMCCT .nee CTOpOHhl. 

IlepBM - 3TO XCCTKHC ipe6oeaHHH MB<l> K CTpaHaM - 'IJICHaM 

<l>oH.lla no · noeo.ny npHHJITH$1 o6SI3areJibCTB no CT. VIII YCTaea MB<l>. 
,llaHHAA CTaTbSI JanpewaeT BBO.llHTb orpaHH'ICHHSI Ha ocymecTBJICHHC 

Il.JlaTexeA H nepeBO.llOB no TCKYIUHM Mex.nyHapO,!lHblM onepaUIDIM, yqa-

17 - 5959 
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CTBOBaTb B .lUICJCpHMHH8UHOHHWX BaJDOTHWX corJiaWCH~, npa6eraTh 

.K npaKTHKC MHO:>ICCCTBCHHOCTH BaJJIOTHWX KypCOB 6e3 o.a;o6pCHHjl 
~~ .. 

Bropa11 CTopolla BK1IJO'iaet OTMCH)' orpaHHlfCHHA Ha MCJK.QyHapojUloe 

JIBlDCCHHC · UIIHT&JIOB, t.C. YCTaHOBJICHHC KOHBCPTHPYCMOCTH BaJIIOT B 
RQJIHOM OObeMC. . 

B pe3yJihT8TC MHOI'llX npeJUIO:>ICCHHil CfiCI.DlaJIHCTOB BWpa6araHiil HC

KaropLle IlOJlx,OJUal, KOTOpLi:e Moryr 6wn nonOJKCHhl B OCHOBY HOBOit MO

,llCJIH MHpOBOit BamarHOit CHCTCMLI. 

· fiJ>C)IC,llC BCCI'O 3TQ 

• o6paJOBaHHe HCCK~ICIDC Map<>Bi.vc cB&monnalX nomocoe• npa co

KPaWCHHH JlONHHHIJYIOUleA poJJH nOMapa CWA; 
• OTXo.zi OT ceo6o.zuforo «nnaBaHWI• JCYPCOB BaJIIOT; 
·• ycimeHlle KoruieKTHBHWX Mep no peryJIJ!poBaHHJO MDC, BK1IIO'lasi 

HapawHBaHHC MeXeyHaponHoro peryJIHpoBaHWI BffYTPCHHCit Maiq)o3KO
HOMll'ICCKOA nonHtHJCH BCJlYUlHX. crpaH; 

. • BBC)lCHH~ TOT8JlldlOit KOHBePTJIPYCMOCTH ecex BaJIIOT; 

• BpeMCHHWl OTIC83 OT JUl8HOB npeBpalllCHWl C,llP B crep:>KeHb MHpo
BOrO BanIOTHOI'O yCTJ)oacma H OT B03BpaT3 K CHCTCMC napHTCTOB, Bhlpa-
:>ICCHHWX B CJlP. . . 

B CBOJO O':ICpe.llh~ -BBC.llCHHC CBpo T8IOKC MWICCT C)'lllCCTBCHHblM o6pa-
30M. fiOBJIWITb Ha MeX&HH3M pcaJJH3allHH MC:>IC.llYH8PO.llHOA: BaJllOTHOit 

CHCTCMlil H CTaTh OJlHHM H3 aaxrnwc ee 3BeHbCB. 
IlOCJie Bropol MHpoBOit BOitHW MC~po,!lffaJI B3JIIOTHWI CHCTCMa 

pa3BHeanaci. OT 6peTrOHBY.llCKOit CHCTCMW, B llCHTpe KOTOpoA: 6blJI JlOJl

Jlap H :>ICecTKO cl>HKCHpoB8HHYit MCxaHH3M BaJIJOTHWX JCYPCOB, K OOJICC 

;llHBCpcHcl>HUHpoBaHHOA. CHCTCNC. 3ro OTpa:>KaJIO otfw~ .llBIDKCHHC MHpo

BOit 3KOtlOMHKH, Kdl'OpaSI npeo(jpa.3oBYB8J'Jati. Kl CHCTCMW c MOHonMi.

HWM nono:>KeaaeM CIIIA e cHCTCMy, e paMxax Koropblt 3KoHoMH'lecKoe 

MIJryWCCTBO pacnpcnemrC'ICJI MClJCJIY EC, .SlnoHHeA:, CIIIA, a ~e TaKH

MH perao~aMH, JCaK IOro-BOCT<>'IHaJI Alu H JlaTHHCKaR AMepHKa. XOTjl 
JlWmap BCe CIUC OCT8CTCJI rJiaBHOI pe3CpBHOit. &aJIJOTol, ero Poiii. B Ha'la- . 

ne XXI s. 6yner YMCHhWaTLCjl BCJIC.llCTBHe BOOpaCTaHIDt pona 3KOHOMHK 

.llPYl'HX CTp8H. 

Ilepexon K nnaBaJOIUHM BaJllOTHWM K}'PCaM CTaJI fJI8BHWM HlMCHCHH

CM MCJICJlYHapoJlHOit BaJJJOTHOit CHCTCMY BO BTOPIJil nruiOBHHC xx B. Bee
JlCHHC 3TOfO MCX8HH3Ma B onpe.llCJICHHOit CTCilCHH 0Tpa3HJIO BWCOKYIO 

CTCilCHb HC3aBHCHMOCTH MHOfHX CTpaH npH HX Bee 6oJJee HapaCTaJOWCI 
B38HM038BHCHMOCTH. 

JlmepaTypa 159 

JIHTEPATYPA 

MC)KJl)'Hapo.llHblC eamomo-KJ>C.llH'nlblC H cl>HHaHCOBblC omoweHHSI I fio.ll 

pe.a. R.H. KpacaBuHou. M., 2000; · . . 
Hazo1el/4UH .A..r. Bamomu no.mmuca. M.: 3K:iaMeH, 2000. . . _ 

· KYJJOffKUH ,o..H. Espo. HoBaJ1 eanlOTa ,II.JUI craporo cBCTa. MHHCK. EsponeA: 

cKHA ryMaHHTllpHblA H~HTM'JYl', 2000. ·· . JU(THYx OTHOWCHHA: / 
0cHOBbl MC)ICJcyliBpoJUlhlX BaJllOTHO-cl>HHBHCOBblX H Kpc 

Oo.n J>eA BB KpylAOBa. M., 1998. .._ 
lle6;,,, 'i,t.' Me:lKJIYHapoJl.HWC 3KOHOMH'lecKHe, BSJllOntble H ..,HHaHCOBble OT-

HOWCHHJI. M., 1994. 
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I D1ua 12. Me1K;!Q'UatJo-.re aamomo-ct-BBaucoawe 
B Kpe,llllTlllale PWBD 

I. M~po)UIYA 88Jll011ILdl PLIBOK ,. 
MeXJlYHapo.uHI',i1e BaJIJOTHhle H QlHHaHCOBO-xpeJlHTHhle PhlHKH npe,ll

CTaBJIJIIOT co6oA OJ(HO H3 BIDKHe:lhIIHX 3BCHbeB MHpoeoro X03JlitCTea, 
MC:llGzyffapOJ(HbIX 3KOHOMHlJCCKHX OTHOIIICHHA. 

. noCJieJ(HHe nOJITopa J(CCJITMCTirn JIBHJIHCb nepHOJ(OM 6ypHoro Pa3BH

TIDI QlHHaHCOBLIX ·pbIHKOB. c 1980 r. CYMM8PH8SI UCHHOCTh QlHHaHCOBbIX 

axTHBOB Be.llYJ.UHX, CTpaH MHpa yBCJIHlJHBaJiaCb B 2,5 paJa 6hlCTpee, lJeM HX 

BBO. COOTHOmeHHe CTOHMOCTH MHPOBhIX BaJIIOTHhIX H roproeMx onepa
UHA B03pOCJto c 10:1 B 1980 r. J(o.80:1 B 200l r. 

06i.eM Mapoeoro pbIHKa o6;rnramdt e 1999 r. COCTaBHJI 36,3 TpJIH 
J(OJIJJ}, a pblHKa 8KIUdi: - 35,7 TpJIH J(OJIJJ. 

06IUHit o6uM llCHHbIX ()yMar B MHpe K Hattany XXI BeKa oueHHBaeT

CJI B 350 TpJIH J(~ •• T.e. Ha IlOPHJ(OK BLime COBOK}'IIHOro mt1IOBOro MH

poeoro npOJXYKTa. npoH3BO.llHble QlHHaHCOBhle HHCTJ>YMCH'Thl Ha H8lJaJIO -
1999 r~ J(OCTHrJIH 150 TpJIH J(QIIJI. 2 

06De:KTHBHOif OCHOBOit paJBHTIDI QlHHaHCOBOI"O pbIHKa .SIBIUIIOTCJI 38-

KOHOMCpHOCTH o6oporn QlYHKUHOHHpYJOmero KaDHTaJia. B OJlHHX MeCTaX 

B03HHICaeT H36hlTOK CB()OOJ(HOro KalIHTIVIa, B J(pytHX IlOJIBJDICTCJI cnpoc 

Ha Hero. MHpoBble BaJIJOTHhle·, Q>HHaHCOBO-Kpe,llHTHhle PhlHKH PaJpema
JOT. 31'0 .IlPOTHBOpe•rne Ha YPOBHe MHpoBOro xo3R:itcTB3. 

MeJQ'lYHapo,llHhle 3KOHOMH'ICCKHC OTHomeHHJI, B lJaCTHOCTH MHpoB8SI 

roproBJD1 TOBapaMH, YCJiytaMH, JlBIDKeHue KanHTaJJoB, nOPoJK.!UlJOT Heo6-

xo.n:HMOCTb B DOCTOJIHHOM BaJIIOTHOM o6ecrretJeHHH 3THX CBJ13ea:, B 
K}'IIJIC-IlpoJ(alKC HaUHOH8RbHhIX BaJIJOT. 

. I l'y61¥J8 G.G. MHpOBble clloH.llOBLIC PLIHKH: COi!peMCHHOC COCTOJIHHe H laJC:OHOMepHoc
TH palBHtllll. M.: <P1t1:1. aKB,ll. npu IlpaBHreJlhCTBe P<l>, 2000. C.15. 

2 
MuxaiiA06 ).(.M. M!tpoeoli <fi1tHaHcoe11dt pw:Ho~ TeH.llCHUHH H HltCTp}'MeHTbl. M.: 31:-

3aMe1:1, 2000. C. 23. · ' 
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, . qTO npe,llCl'llBJIJDO co6oii aan..-ewe pWBKH 

Hm.moHaJibHble mIOTHhle p:&IHKH npe.o;CTaBJIJIIOT co6oit ueHTphl, me 

coeepmaeTCH KYfiJIJl:..npo,llaiKa HHOCTpaHHhlX BaJIIOT Ja HaUHOHaJlbHYJO no 

K}tpcy, CIOla,llhlBaIOW:eMYCJI Ha OCHOBe cnpoca H.npe)J)IO:XCeHHJI. OcHOBHbl

MH )"18C1HHKaMH pblHKa HHOCTpaHHOit BaJlIOTbl JIBJIJIJOTCH 6amrn, HHBCC-

p THUHOHHble Q>oHJlI:.1, THK, QlHJHtJecKHe JIHua. · 
<IJl.KTHqecKH BaJllOTHhlit pbIHOK npe.uCTa.BJUleT co6oit CCTb TeJieQ>OH

HhIX, TeJieQ>alCCHbIX, BupryaJlbH~ KOHT8KTOB Me}l9l.y. OCHOBHhlMH yqacT

HHKaMH TOPI"OB1IH HHOCTpaHHOI BaJIIOTOI. B pHJ(e CTpaH co3,11aH'bl cneuu

aJibHble mt1IIOTHLle 6up:arn, pa6oTaJOll.lHe OilpeJ(eJICHHOC Bpewi. 

PemaIOll.lHM Q>aKTOpoM npH roproB11e BaJIIOTOA: JIBIDICTCJI HHQlOpMa-

1 I.(HJI. 06MeH HH<l>opMaitHelt npoBO,llHTCJI qepe3 CeTb CnyrHHKOBOA H MO

HHTOPHOti. Ciul3H. MOHHTOp'.bl YCTaHOBJieHhl BO BCCX QlHH8HCOBMX yqpe:xc-

' J(CHIDIX, TOprylOW:HX HHOCTpaHHOA BaJIIOTOit. 0HH HMeJOTCJI Ta~e y 

MaK1IepoB H. ,llpyrux JaHHrepecoBaHHhIX JIHU H opraHH3aUHit B KOHI.(e 

80-x rr. OaHKH COBCPIIIaJIH 85-95% BaJIIOTHhIX C,llCJJOK Me:lKJlY co6oA Ha 

Me:XCOaHKOBCKOM pbIHKe, a TalOKe c Toproeo-npoMhlIIIJICHHOA KJJHeHTY:.. 

poA. B cepeJ(HHe 90-x rr. ece 6oJJLIIIee tJHCJIO C.lleJIOK coeepII1aereJ1 He 

OaHKaMH, a HHBeCTHUHOHHblMH Q>oH.llaMH. . 

BamoTHblit · pwHOK e Me:lKJlYHapo.uHoA .3KOHOMHKe BblnoJJIDICT CJie-

JlYIOIUHe OCHOBHlde Ql)'HKUHH: . . .. , 

I) o45c.JI)l)ICHBaHHe MC:lKJlYHapoJ(Horo o6opora roeapoe, yc.llyt, H KanH

TaJIOB. Ha JlOJIIO BaJIIOTHLIX onepau:HA, o6cJiy)KHeaiomme Me:lKJlYH8pOJlHYJO 

roprowno, npllxOJJ.HTCJI OK011o l 0% ecex B8JIIOTH1>1x onepau:uA; 

2) QloPMHpOBaHHe BaJIIOTHOro K:ypea Ha OCHOBC cnpoca H Ilpe.llJIO:XCe

HHJI Ha BaJIIO'Iy, 

3) npeJ(oCTiumeHHe MCXaHH3MOB JaWHThl OT BaJIIOTHbIX PHCKOB, J(BH-

i!CeHHJI CDeJCYIDITHBHhIX KaDHTaJJOB. ·-

DaJIIOTHhle onepauHH, ue ce11JaHHble c o6c.rry:xcHBaHHeM MHpoeoA 

roprowIH, a JIBIDllOW:HCCJI 'IHCTO $HHaHCOBblMH TpaHccflepaMH (cneKYIDI

UHH, Xe,!VKHpOBaHHe1 H J(p.) npeo6JI8,ll8JOT Ha BaJIIOTHOM p&IHKe; 

... 4) HCilQ11L30BaHHe BaJIIOTHOI"O phlHKa KaK HHCTpYMCHTa AIDI npoee.ue

. mm J(eHe:XCHO-KJ)eJ(HTHOR D011HTHKH ueHTpaJI&HOro 6aHKa TOA HJIH HHOA 

cTpaHhl. HaUHOHaJibHI:.le BaJIJOTHble pbIHKH cymecTByJOT eo ecex CTpaHax 

C paJBHTOA pbIHOlJHOit 3KOHOMHl(OH. no Mepe PaJBHTHH H8UHOHaJlbHhlX 

phlHKOB H HX BJaHMHLIX CB.Sf3Cit CJIOJKHJICJI C,llHHblit MHPOBOit BaJIIOTHblA 

PhlHOK. 

1 Xe.alirnpoBaHHe (hedging) - laKJIJO'leHHe Cpo'IHOA CJleJIKH .IWl Cl]laJ<OBaHHR UCHhl 

HllH npa61>1.11H. 
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' Ilpe.nnoci.IJIKaMH <I:>opMHpOB8HHJI MHPOBhlX PhlHKOB BaJllOT JIBJIJI-· 
IOTCJI: 

• HHTCpH~HOHaDH38llIDI X03JIRC'rBCHHLIX CBR:JeR; 

• KOHI.1CHTfJaU:HJI K81UITaJia B npoH3BO.llCTBe H 6aHKOBCKOM .lleJJC; 

.; pa3BHTHe MeX6aHKOBCKHX TeJICKOMMYHlfKaUHA. 

·Me:Jll;llyHapo.aHhlii BaJIIOTHhlA· pblHOK .eK11IOqaeT rJto6an:1>Hhle, perao

Han&HJ.Ie, ~}JOHaJibHhle (MeCTkble) ·eaJIIOTHwe PldHKH. 3m PWHKH pa3-

JIHl:faIOTC)J no OObeMaM, xapaicrepy B8JIJOTHLIX onepan;HA H KO.llHlleCTB)' 

BaJIIOT, Y113CTB}'lOIIlHX ~ onepan;HJIX. I'Jio()a.JlbHWe BaJIIOTHLie p&IHKH xoil

l1CHTPHPYJOTCR B Me~~po,llHhIX $HHaHCOBLIX IlCH1paX (MCl>l.l). 

MeJlf,lQ'HaJKWIWe cfH1eaecoawe ~ 

MCl>I.( - 3'ro Mecra cocpe.aoro11eHHJ1 6aHxoe, cneuHanH3HpOBaHHLIX . 

ICpe.llHTHO-$HHaHC~BhlX HHCTH1Yl'OB. B HHX ocyw'.eCTBJUUOTCJI MC)KJlyHa

J>O.llHhlC BaJIIOTHhle, xpe.llHTffhle, <l:>HHaHcoewe onepauHH, C.lleJJKH c ueH

ifWMH 6)'MaraMH, 30nOToM. Cpe.aH MCl>U. BhlJl.CJI.RIOTc.11 ean:IOTHhle 

PhlHKH B JIOH.llOHe, ff&IO-Aopxe, Cl>paHx<l:>ypte-Ha-MaAHe, IlapIDKe, 
TO KHO. · 

B ,Hallane 90-x rf; OKOJIO 50% MC:>K.l1Yff3PO.l1HhlX BaJllOTHhlX C.lleJIOK 

ocynxCCTBJIJIJIOCb Ha. TpeX MHpoBYX BaJIIOTHbIX phlHKaX: JIOH,llOHCKOM, 
RLIO-AOpkCXOM, TOKHACKoM •. 06UlHA execyro~hlA OOheM MCXAYffBpo)l

H~ BaJll>THLIX onepatid K KOHJzy 90-x IT. ,!1.0CTHraJI J ,5 TPRH .llOJIJI.1 fio 

o6'&eMY onepaileA eamOrnLIC PYHKH npeeocxo.!lHT Cpe,llHCl'O,!lOBhle o6o
poTQ rcaK <l:>HHaHCOBYX, TaK H He<l:>HHaHCOBl>IX pbIHxoe, COCTaB1UUI, no 
HeKOTOJH•IM oueHJWt, OT 200 .ao 250 TPJIH .llOJIJI. CIIIA. 

B Eapone. DC.llYIIlHM ci>HHaHcoeLi:M ueHTpOM J1BJU1e'l'CJI JIOH.llOH, 3aHH• 

MaJOIUHR nepeoe MecTO B MHpe no BaJIIOTHhlM, .l1Cll03HTHLIM H Kpe.llHT- ' 

HhlM onep3UID1M. TOJII>KO e)Ke,llHeBHLIA ofu.eM c.aenox c eaJIIOTOA e aHr
JIHAcKoA cTOJilw:e npt16JIKJCaeTCJ1 x 500 MRP.ll JlOJIJI. 

B KOHUe 6()..;x IT. BYpooJlH <l:>HHaHCOBl:ile l(CH'l'pbl Ha )l.aJibHCM Boero~ 
Ke - e Tomo, CeHranype, CHHraHe. 3roMy cnoco6CTBOeano· 6hlC1)>0e 

.P13BHTH~ 3XOHOMHKH RJiOHHH H .llPYrHX 33HaTCKHX «JlpaKOHOe>, KOTOphle 

38BOCBhlBaIOT IlJ>O':IH<?C llOJIO:>KCHHe B MHpoBQii TOproBJie H npeepaIJlaIOT-
CJI B Kpe.ium'>p0e 38ll3,QHhlX CTpaH. ' 

HaKoHeu, e 80-x rr. B03HH.KJIH Hoel.te <l:>HHaHCOBhle ueHTpw Ha 61110-

WHX «38JlBOPKaX> M.Hpoeoro X03Jlil:cTea - B liaxpeAHe, IlaHaMe, Ha Ba-

'06 ' 
Metlbl MCll<JIY OTJlC.llhHlilMH eeponeACKHMH JlCHeJICHblMH ~HHHu.aMH DpeJJ:CT8BJIJllO'f 

, cofioA J1HW1> He3Ha'lHre11&H)'IO 'lact& Ha MlfPOBOM PWHICe Ba:JIJOTHWX o6MeHOB. Ha no.Map 
CWA HPlfXQllfffCR 83% no.o:o6Hwx onepamtA. 

, raMCKHX, KaitMaHOBhlX H HH;D;CpJI3HJlCKHX Alrni.Jl:t.eKHX oc::TpOB8X. 0HH 

( 4>YHKn:HOHHPYIOT Ha ocJ;>mopHhlX HallaJI8X, T.e. <l:>HHaHCOBhle onepa11HH 

··. ai.ec& He' no.aeepraIOTCJI H~HOHaJibHOM)' peryJIHpOBaHHIO. Kag UpaBHJIO, 

;'. . OHH HMCIOT JI&I'OTHhl.I B3JIIC)111Ddt peip!M, tftO H DPHBllCICaeT CIOJUl 'fPaHC-' 

HaUHOHa.JlbHWe 68Hm H xopnopauHH. B 3THX muroroewx raBaHJIX.HHOrJUl 

' JIHW& perHCTpHPYJOTCJI CJlC11KH, co:eepmaeMwe B palJlll'IHhlX llaCTJIX CBCTL 

Ha ocJ;>mepHwe <l:>HHaucoeLie 1.1ellTpw npnxo.aHTCR 26% <l:>HHaHCOBhIX aK-

: 111eoe n 31 % npH6ht.Jm THK CUIA. · 
,llmI COBpeMCHHhIX BaJIIOnlhIX PhlHKOB CBORCTBeHHhl CJIC.llYfOIUJl.C OCO• 

''. 6eHHOCTH: . 

1) fJl003JIH38UHJI H BHTerp311HJI BaJIIOTHhlX PhlHKOB Ha OCHOBe HHTep

HallHOHaJIH38IlJ{H MllJ>OBhlX xOOJIACTBeHRWX CBS3eA, WHJ>OKOl'O Hcnom.-

30BaHIDI aBTOMaTHlleCKHX cpe.aCTB CBR3H npn OCYllleCTBJJeHHH BaJIIOTHhIX 

C.lleJIOKi 

2) .llCUCHTPaJIH38UIDI ·" mo6im>HhlA M.acmra6 BaJIIOTHLIX onepallffA. 
no.zlaBJIJ1IOJllaJ1 Macca c.aenoK coeepmaeTC.R Henocpe.acTeeHHo MCJICJ!Y 

6aHKaMH H HCllom.30BaHHCM 38M; 

3) YHH<l:>HJCallHJI BaJllOTHhlX onepanldt; 
4) mHpoKHe Macmra6w CDCK)'JIJITHBHhlX C)lenox; 

5) HCCTa6HnbH()CTb B3JIIOTHWX KYJ>COB. 

BanIOTHhle pLIHKH o6ecne'IHBaIOT onepaTHBHoe OCYJnCC11UICHHe Me~
.ayHapo.llHhlX pacqeToe, B33HMOCIUl3b MKpoBhIX BaJIIOTHI>IX phlHKOB c Kpe

.IUITHLIMH 'H <l:>HHaHCOBhlMH PhlHKaMH. ; c IlOMOIIlblO BaJUOTHhlX' PWHKOB 

DODORHJIJOTC~ BaJIIOTHhle pe3epBbl 68.HKOB, 11pe.anpHJrIHA, I'OCY.llar>CTB,8-

K.poMe Toro, MCXaHH3M BaJIIOTHhlX PhlHKOB HCDOJIL3YCTCJI A1Ul ~,napC'f,;. 
. BCHHOro peryJIHPOBaHIDI 3KOHOMHKH,, B TOM llHCJie Ha MaKpOypoeHe B 

pru.ixax rpymra · CTPaH (HanpHMep, EC). · 

2. Me.-.zi.yeapo,ll!IWA piolBOIC. CC1JUIUX· JWlllTUOB, 
PwaOK e&polWllOT H eBJIOPiilllOK K811BTUOB 

MeqyHapo.aHwe Kpe.llHTHO-<l:>HHaHCOBhle OTHODICHIDI OXBaraeaIOT 

cecTeMY OTHomeHHA, ce.R:JaHHhlX c .aeID1CeHHeM. ccy,11.Horo KllllHTana Ha 

MHPOBQM KPC.11.HTHOM H <l:>HHaHCOBOM phlHKaX. MnpoeoA PhlHOK ccy.llHwx 

'KalIHTilJIOB B03HHK Ha OCHOBe MC)l('JJ.)'Hapo..ttHLIX onepauHA, H8llHOH8.1lb

HhlX phIHKOB ccy.IlHLIX KllllHTanOB, Pa3BHBaJ1ci. e xo.ae HX HHTePHallHOHa

JIH3&UHH. 

MHpoBOA phlHOK CCY.llHhlX Ka~HTanOB npno6pen B nOCJie,llHee BpeMJI ' 

C'fPCMHTeJlLHoe pa3BHTHe. 
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Dpll'IHllW puBllTllJi PWBU "7JJ;BWX lllOJl'l'l.JIOB 

Tax:oe pa3BHTHe o6yCJioBJieHo: .nonrocpoqHbIMH reH.l(eHI.(IDIMH ABHJKe· 
HID( ccy,nHOro KaIUrl'a.1Ia, o6mett nH6epaJIH3aUHeA BHYIPHl'Ocy,na'pcTBeH
HOro 3aKOHO,!laTCJibCTBa, perynHpyIOmero 3TO ,llBIDKeHHe Ha HaUHOH8nb
HOM YJl(>BHe, pacwHpe~HeM..z~eAcTBIUI UCHHblX 6}'Mar, HHTC!pllttlORHblMH 
npouecCaMH. MHpoeoA PbIHOK CCY,llHblX KanHnuioe OXBaTbiBaeT COBOKYTI
HOCTb pa3nH'IHblX KOMilaHHA:, 6aHKOB, B8nJOTHO-KpeAHTHblX yqpelK,Ae

HHA, o6ecne'IHmuow;mc ABIDKeHHe ccyiutoro Kamrrarra :B MeQyitapo.n:HoM 
Macnrra6e. · 

~ . .· 
•. .6ypHoe pa3eHTHe MelK,Ayffapo)lHhlX 4>KHaHCOBO-Kpe,llHTHblX OTHome

HHlt B IlOCJie,lJ,Heit 'leTBCpTH ·XX B. npHBe.ilO K roMy; -rto pLrHOK ccy.nHbIX 

K3IIHTallOB ctan: 0.l{HHM H3 BIDKHettmax c:l>aKTOPOB MelK,AyHapomtblX 3KO-
HOMH'leclCHX OTHOWeHHit. · ' . · 

M~oeott PblHOK ccy.n:Horo KailHTana BKmoq:aeT HauaoHan&Hble 
PhlltKH ~CYAHOro Kamrran:a (BffyrpCHHHe onepaUHH) H MeX)lyffapo)lHble 

. J)hIHIOI ccy,nHoro KanHnuia, B toM 'IHCJie pemoHanbH&Ie pbIHKH (eepoea-
. JIIOTHwe onepamrH Ha eepophIHKaX). · · 

B 3aBHCHM()CTH OT CpoKOB .l{BmtceHIDI ccy,nHOI'O KailHTaJia H OT 3KOHO
MH'IeCICOI'O co.nep)IC8.HIDI onepaUHft: MHpoBOlt ccy.nHbllt PbIHOK pa3,lleJIHeT
CR Ha TPH qacrn: 

. • l.mpoeoa ,neHeJKHblit PblHoK; 
• MH]>Oeolt PhlHOK KaIIHTanoe· 

' > ' - ' 

• MHpdBOit $HHaHCOBblA pblHOK. . 

. MHpoeoA ,neHe»Cff1>1A pbIHOK OXlmTbIBaeT KpanocpotJ:Hhle ,nenooHTHo;. 
CCY,llHhle onepauHH (OT 0,lltlOfO ,llHJI ,llO fO,lla) H Pl>IHOK eepOBaJIIOT. 3,necb 

Il~aIOT Me:XC6aHKOBCKHe ccy.nhl H ,neno3HTbl, ,nen03HTHble CCPT~4>H-
KaTbl, BeKC9ID1, 6aHKOBCKHe aKUeriTI.J. . 

Mapoeo1t PhIHOK KailHTanoe BKJIIotJ:aeT ,nee cocTaBruIIOUIHe: cpe,nHe- H 
,lJ,OJirocpo'IHHe HHocrpaHHbIC Iq)C,llH'l'bl, H CBPO-'PC.llHTbl (OT OJlHOro ro,na 
,llO 15 neT). . 

. MHpOeott tl>aa~coewit PI>IHOK - nn ra 'lacT& p&IHKa ~YMbIX KanH
Tanoe, r,ne B OCHOBHOM ocymeCTBJIHCTCH 3MHCCIDI, KYil.IDl-npo,na)IC8. ueH
HblX 6}'Mar. 3TOT PblHOK BKJIIOti:aeT: pbIHOK HHOcTpaHHbIX 3DMOB, P~Me,
w;aeMbIX 3aCMW:HKaMH-Hepe3HJieHTaMH Ha tiauHoHan&Hblx PhlHKax, H 
pbIHOK eepo3altMoB (HMHauH0Han1>Hhllt PhlHOK Kamrrana), Pa3Memae
Ml>IX Ha eepophlHKe. 

. EepophiHoK - 3TO pbIHOK, Ha KOTOpOM npoBOMTCH onepauHH no 
Iq)C,llHTaM H 3aitMaM B eepoean10re. ' 

EBpoBanIOTa - 3TO KOHBepTHpyeMaJI BaJJIOTa KaKOll-JIH6o CTpaHbl 
nepeBeJleHHM, Ha C'leTa· HHOCTpaHHbJX 6aHKOB H HCnOJiblYCMaH HM~ 

2. Me~&p04H1idl p1i1t10K CCJ.llffWX KBmrtanoa. PWHOK eapoBaJ110T H KlUlHTa.rioa 265 

,llJUI onepawm BO ecex cTpa.Hax, BKJIIO'IWI cypaHy - 3MHTeHni 3TOA ea
, nIOTW. 

EepopLIHKH ue SIBrulJOTCH npaBHTenbCTBeHHhlMH, rocy,napCTBeHH'blM~ 
pblHKaMH. Hx BOlHHKHOBeHHC 06yCJIOB11CHO norpe6HOCTIIMH npe.nnpH

'i HTHA, HHBCCTOpoB, a, TaIOKe HeKOTOphlX CTpaH. OnepaUHH Ha eepopl>IHKaX 
; YCKORh3aJOT OT rOcy,llapcTBeHHOro BanlOTHOI'O perympoeaHIUI H OT Hano

I'OBOr0"38KOHOJlaTe.rrbCTBa KOHKpeTHOit crpaHLI. 

EepopbIHKH B03HHKJIH B KOHUe 50-x rr. K 'IHCJiy npll'IHH me B03HHK-
HOBCHIDI OTHOCHT: I 

1) noHBJieHHe npe,ll1Io:iKeHHA no p83MemeHHIO ,nonnapoe eue CWA; 
· 2) 60JILmott cnpoc Ha ,D,OJIJiapbl CWA B Eepone; 
3) perna.MeHTaUHIO Macrett CllIA, ycno:iKHBIOIUIDC BanIOTHble onepa

UHH c ,llOJJJiapoM BHYIPH CTpaHbf no cpaBHCHHIO c onepaUHJIMH Ha CB0-
60,lJ,HOM ~Ke; . 

4) JKenaHHe eBponeA:CKIDC 6aHKOB HaitTH opy;llHe 4>HHaHCHpoBaHIDI 
MeJKJl}'HapO,lU{hlX onepauHit. 

Ha PLIHKe eupoeamar noHatfany I'OCilO,llCTBOBan TOJibKO.eBpO,D,OJIJiap • 

. IloDlleHHe ea~.Pa 

EupoAOJIJiap - 3TO .llOJIJiap CillA, no.rryqeHHhlA: 3an8,ZlHoeBponett-
• CKHM 6aHKOM B Ka'ICCTBe BlatMa. ,D;onnap, 3ailHcaHHblA B nac~HB ,6aHKa B 
Ka'lecTBe o6a3aTeJlbCTBa BO 4>PaHUY3CKOM H1l1I 6p1mmcKoM 6aHKe, HBJIH

ere.R eBpOJlOJIJiapoM. TiocnmeHHo eepoaarmap nepepoc e $eHoMeH eepo
eanIOTbl. TaK, HanpHMep, '4>PaHUY3CKHA $paHK KlIH HeMeUKaH: M!J,pKa B 
naccHee 6aHxa e Jl10KceM6ypre HRH BeJIHKo6pHTaHHH RBJIHCTCH eepo-
4>paHKOM KlIH eepoMapKol. 
. . B HhlHCWHHX. onepaQHHX Ha eepopblHKaX npeo6na,naIOT c,nenKH c CB- . 
poJXOJIJiapaMH (6onee 70%), eepoMapKott (20%) H meeAuapcKHM' q,paH-
KOM (6%). . • 

Cne,nyeT OTMCTHTb TOT 4>aKT' 'ITO B03HHKHOBeHHIO 'eepo)lOJJJiapa. BO 
MHoroM cnoco6cTeoeaiw BJiacTH CCCP. no ceHJJ;ereJii.cTey M. Tie6po, 

'.. COBeTCKHe BJiaCTH He XOTeJlH HH BKJIMblBaTb JlOJIJiapbl B aMepHKaHCKHe 
15aHKH, HH pa3MemaTb HX Ha BanIOTHOM pbIHKe CIIIA TaKaH no3HUIDI 
OObHCHIDI8Cb, B 'IaCTHOCTH, He::JKenaHHCM yxpell.IDITb $HHaHCOByIO MOlllb 

' cmA, 60Jl3Hbl0 6JIOKHPOBKH C'leTOB CCCP B CJiyqae B03MO:llCHhlX KOH
clmHKTOB H T.n. B peJYnLrare .llOnnapbl, KOTOphlMH BIIMen CCCP, 6hlJIH 
BJlo:XCeHbl B Eepo6aHK - ct>rurnan roc6aHKa CCCP B Eepone, a 3are).{ B 
MocKOBCKHA Hapo,nHwA 6aHK e JloH.l(oHe. B cBOIO ot1epe,llb 6pKniHcme 

.'' 6aHKH TaIOKe npKlIO:lKKlIH ycHJIHH ,llJUI C03,!laHIDI eupo.nOJJJiapa. 
P&1HOK eepoeanIOT HMeeT HHTepHauHoHan&HblH xapax:rep, KpynHhle 

onepaUHH Ha 3TOM pbIHKe npoHCXO,ll)JT B A3HH (CHHraH H CHHranyp), 
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KapH6cKOM 6ac:ceAHe (SaiaMcKHe H KaAMaHOBbI OCTpO&a), B K.amw.e, a 

TaIOKe ROH.llOHe •. BCAYIUHM ueHTpOM phlHKa eepoean:IOT11B.IDteTCJI ~MeHHO 
ROJl.llOH. RIOKCCM6ypr .. ~ IJ.eH'I'P BK118,llOB B eepaMapKaX, a Bpipcce.m. H 

QapHX - n~Krpbl .BK11a.ztOB e eepocl>yHTax. 60% onepauHA c eep0aa1110'ra-
. MH npHXO.llHTC'l ·HMeHHO Ha 3TH eepaneAcKHe CTOJIHUhl •. 

()cHOBH;blMH Hc.TO"lHHKaMH e:spo.uOJUiapoe JIB.IDllOTCH: 

1) HHOCTpaHHble rocy.11apcTBa HJIH rPIDK.A8He, )KCJiaIOUlHC xpaHHTb 
· AOJUiapw eae Cu.iA; ·· · 

2) Me)K}lyliapOJU1bie KopnopaUHH H eBponeAcKHe 6aeKH, HMe10mue 

3ariach1 HaJIH'IHOCTH \i npeewmlllOnwe TeKYlllQe narpe6HOCTH; 
3) pe3epe&i CTPaH c nOJIOJKHTClibH&IM BHemHeTOpfOBblM 6aJiaHCOM, 

HanpRMep .Hnomffi:, TaAeaH&, repMamril. . 

·· Cni)oc Ha eapoean:10m npe.Q'WIWIOT 'IBCTHhle JIHUa, KoMnaHHH, Ha

itH0Hant.H&1e npasHTeJILCTBa, HYJIC,llaIOLQHec.11 B KailHTaJie; HHBCCTHUIDIX H 
CpeJlCTBU .AIUI yrt.nara .llOJifOB H npaueHTOB no HHM. 

B Ha'ia.Jie 80-x IT. 'o&beM pblHKa CBPO.llOJUiaPoB npeBblCHJI BOOMO:lK
HOCTH H8UHOHaJlbHOit 6aHKOBCKOlt CHCTeMbl CWA. B . 3THX yCJIOBIDIX 
npaBHTCJibCTBO CllJA pemH.110 BBCCTH MC:llC;.ll)'Hapo.nHLie 6aHKOBCKHe ye-

. JIYTH, trro nb~BOJIH.110 aMeJ)HKaHCKHM 6a.HK8M npHB11ei:n. 'IBCTI:i pwHKR ee
poBalllOT· a CWA. B · omomellHH MeJKJl)'HaJ>O,llH&IX 6aHKOBCK'.HX yc.nyr He· 
npHMeJIJl:i>TCJl HH tpe00BaHH11 no o6Jl3aTeJlbHOMY peJepBHPOBaHHk>; HH 

~P31fJ.HOe ,llCDOOHTHoe c-rpaxoBaHHe. OHH. T8Kie He nO,.!Vle:lKIT HH cPe"' 
.llCpa71hHOMY HaJIOroo6JIOJKCHHIO, · HH o6JI0'11reHHIO nO.llOXOJlHLIM HaJIOfOM 
Dl1'8Ta Hwo-Aopic. . · 

'• .. ' AlcrHBHoe P33BHTHC eOpopblHKOB B ~70-x rr. IlPHBeJIO K TOMy, 'ITO 

B 80-x ..... Ha'lane. 90-x rr. OHH 33MeTHO ,llHBepcHcpHuHpoBaJIH CBOIO .ne.11-

TCJlhHoCTh. Ha'llHHU c 80-~ rr. DpOHCXO.llHT 6ypHoe pa3BHTHC. PLIHKOB 

l(CHSWX t;yMar: .eepoo6JmrauHA~ CBpaaKUHA. eepaeeKceneit, <l>llH8HCOBhlX 

HHHOB8UHA1• HanpHMep, eepao6.n.HraUHH ewnycKRIOTCH .wm ocyuiecTB.11e-

Q:HJ1 e~3aitMOB. . 
B8{>03ail:¥bl, KaIC np8BHJIO, .BDlfiYCKaIOTCH c IlOMOIUhlO ·KpynHhlX 6aH

KOB, opraHH3YJOlllHX . .wm HX BLIDYCKa MeQ)'HBpo,llHble KOHCOPUH)'MLI H 

CHH.D.HI<a'fbl. K yqaCTHJO B. KOHCopUH)'Max 6aHKH npHBJleKaIOT pa3J'IH'IHLIC 

Jo:P~AHTH~-cf»HHaHCOBhle HHcnnyry:: . neHCHOHHble <l>oH.llhl, CtpaXOBblC H 

HHBCCTH~OHHDIC KOMil8HHH. K H8'18JIY 90-x IT. Ha eepo38HMDI npHXO,llH
JlOCh OKo.rio 80% o6meA, C)'MMbl MClKJl)'H81JO.llHblX 38AMOB. . 

. I IZ>HHaHCOBblC HHHOBaUHH Q3HB'lal01' TO, 'ITO. HHBeCTOpbl H JaeMllllfKlf HJ ~poMblW
,!ICHHO paJBHTblX C'l'paH ynp8BJUlllOT CBOHMH 81C1'HB3MH H IUlCCHBaMH Ha OCHOBC ICOM6HH8UHH 

IWllOI' H cpoacos WlaTCJKeil. OHH T8JOICC nOJJY'llUOI' ll03MOJKHocn. 6wcrpo noiq>WB!fl1> H H3Mc

HAT• C00111CTCTB)'IOIWIC BalllOTHWC H lq)CJlHJ'HYC pHCKH. 

Ewpoo6Jnlralum 

EBp006JIHrauHH (espo6oH.D.Lt) o61.NHo ewnyCKalOi"CJI :tta cpoK OT 7 'JJ.O 

15 ner; B 80-x rr. ttOHBHJ[HCh o6JJHraUHH, Bblll}'IUCHH1>1e Ha 30 H 40 JieT. 

OCHoBH:Lte 38CMltlHKH - npaeHTCJI&CTBa~ MeJC'JlYH8Po.llHYC opraHH38llHH, 

THK, MecTHble opraaw BJnlCTH, rocyJlapcTBCHHLie Y'lpe)K}leHH11. 

Eepoo6JIHf8IlHH MOryT BhlfiYCKaTl.CJI HHOCTp8HH&IMH HJIH HallHO

HaJlhHYMH KOMUaHHJIMH, OT'JleJlhHblMH rocy'JllpcTBaMH. EBpo6oH.llbl .ne
HOMHHHPYJO'l'c11 B HHOCTpaHHOA: BaJIJOTe. HanpHMep, o6JIHJ."8ll1Ul, .neH0-

1 MHHHpyeMaJI . B HeMel(KHX Mapicax, JIBmleTC-!f eepo60H,llOM, ~CJIH OHa 

-1 npo.uaeTCJI 38 npe.iien:aMH repMaHHH He38BHCHMO OT roro, 6hl.ll8 OH8 3MH

./ 'THpoiWt.a B fepM8HHH RJIH r.ne-JIHOO eJQe. J;om.WHHCTBO eepo6oH.D.OB .ne

.• HOMHHHpyJ01CJI B .D.OJJJ18P8X H npoJlaIOTCJI B Eepane. EBpo6oH.D.hl JIB.IDIIOT

·' c.11 · oonHI"BilHRMH Ha npe.D:hJIBHTeJIJI. S'ro 03Ha'laeT, 'ITO OHH He 

pemcypHpyIOTCJI, a HaJIOf Ha nOJIY'leHHl>IA no HHM .noxo.n HC B3HMaeTCJI. 

Bon&moe KOJIH'ICCTBO eBpoOOWlOB XpaHHTCJI B WneAnapHH Ha C'ICT8X 

HepeJH)lemGB 9TOA: CTpaHbl. . 
Eapo60H.1P>I MOIYI" npHHOCHT JIHOO 4>ma:.Hpa88HHl1dt, JIH6o rumBalO-

UlHA npaueHT CBOHM . BJ18,lleJihll8M. EBpo6oH.ll&I c J1JI8B8.JOUICA: . CTaBKOA 

HMCIOT KYJIOHHWe npaneHTHble BblilJlaTW, :aeJBNHHa KOTOPhlX np11W138Ha 
K CTaBKe IlHBOP1• CTa.BKR npaueHTa MOlteT KOppeKTHIJOBBT&CJI OJlHH pa3 

e 6 Mec.11nee HJIH e•ero,llHo. K cepe.llHHC 80-x rr. 6om.WHHCTBO eepo6oH-

.noB HMCJIO J1JI8B8.JOlll)'JO C'.1'8BKY npoueHTa. ' 
. HeKOTOpwe eepo6off.llbl npe.nOCT8BJl,IUOT npaeo ew6opa HX KOHBepcHH 

B onpe'JleJl'.CHHoe 'IHCJIO aKUHlt KOMilaHHH ......, 3MHTCHT8 3THX 00.1138-

Te.JlbCTB. KoHnepmpyeMwe eepo6off.llbl H83WBaIOTCH «o6.1138TeJibCTB8; cBJl-

38H.Hwe c aKUHRMH•. · · 
. B 1998 r. Ha pwHKe eepo6)'Mar noJ1.8HJ1HC& py6neswe eei:>ofioH.D.hl. 

Py6Jreewe eepoo6nHraUHH OTHOCJITCJI K IOlaccy l(eHHhlX 6)'Mar c .D.BOAHoA: 

earucrrHolt .11eHOMHHauHeA. Bee pac'leThl no HHM (npo~ noK:yIIKa, no

raweHHe, BblDJlaTa npaQ.eHTOB) OCyil(CCTB.IDtlOTCJI B .no.n:napax CIIIA. HO. 

; • no TCKYIUCMY py6nCBOMY KYl>CY· . 
; ... 3MHTeHTaMH py6neewx o6nHraUHD ewcrynHJJH EeponeAcKHA 6aHK 

peKOHCTPYKllHH H pa3BHTHR (ESPP) H Me:llCJlYHBl>o.D.HU 4>aHaHCOB8JI 

KOpnopauHH. 06'.beKTHBHOA: HeoOXO)lHMOCThIO BhlnycKa py6.neBblX eepo

OOH.D.08 J1B.IDteTC11 )KeJiaHHe MHomx HQQCTP8HHWX HHBCCTOPoB pa6oTan. c 

poccHA:CKOlt ean:IOTOA, HO He Ha poccHA:CKOM pWHKC B CHJIY ero DOBLl

weHHOI pacKOBaHHOCTH. ESPP fipeJlOCTaB.IDteT BOOMO:llCHOCTI> 3THM HH-

I CM.: rn. 11, n. 4 cEaponelkKall ua1110THU cHCTCwai-. 
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BeCTOpaM -«HrpaTI>• c pOCCHACKHM py6neM, Ji36eras1 CB.A33.HHl>IX c 3THM 

OCHOBHbIX PtlCKOB. 

Pa3BHTHe eepopblHKOB no3BOJIHJio co3JlaT1; B03MO:lKHOCTb cB06oJJ.HO(O 

COOI'HOWCHHJI cnpoca H npe,lJ)IOXCHIDI Ha Q;>HHaHCOBLle pecypcbl B MHpo

BOM Macw-ra6e. EepophlHKH JlaIOT B03MO:lKHocn. npe,llnpn.ATKA:M YJlOBJie

TBOPSITL noope6HOCTH B ·¢HH3.HCHpo83.HHH, HC o6pam:a.ACb K BHYfPCHHe:. 

MY pbIHKY KanHTanoe. 0HH ;u110T B03MO.lrKHOCTL HaUHOHaJILHoro 

p83MCII(CHHJI Q;>HH3HCOBl>IX pecypcoB. 

· Pa3BHTHe eupopLIHKOB H HHTepHauuoHaJIH3aUH.A MCQYffapOJlHbIX 

· Q;>HHaHCOBbIX pLIHKOB -. nonmKHTCJILHoe JIWieHHe ,lJ)I.SI p83BHTIDI axoHo

MH'ICCKHX OTHOWCHHA B TOA xe CTCDCHH, '!TO H pa3BHTHe H H:HTepHall,H

OHaJIH3aUHJl toBapHbIX PLIHKOB B o6JiaCTH MCQYHapo,llHOro pa3J1eJICHHB 

1PYJla •. 

.l{HHaMH'IHOe pa3BHTHe MCXJ.lYHapoJJ,HblX Q;>HH3HCOBLIX OTHOWCHHA 

npHBe.lio K CYIUCCTBCHHLIM H3MCHCHHJIM Ha MHPOBOM Q;>HHaHCOBOM 

PLIHKe. Taic. B 50-60-x IT. Cpe..!lH MHPOBbIX PJ:>IHKOB JlOJU'OCpo'IHOrO Ka

DHTWia JlOMHHHpoeanu pbIHKH aKUHR: H o6JIHnw;HA CIIIA B 90-e rr. H3 

o6meA CTOHMOC'µI aKUHA, o6paiuruomm:CH Ha MHpoBblX PLIHK.aX, DO'ITH 

50% .COCTaBIDIIOT .AnoHcKHe. ,l{oJUI CIIlA CHH3HJiac1> .!lO 3096. Ha BeJm
Ko6puTaHHIO npHXOJJ.HTCH MeHee 1096, a fepMaHWI, K.aHa.zul H cl>paHl{HJI 

o6na.ll8IOT OPHMepHO 2,596-HLIM naKeTOM· KRQU. 

. ' 

3. Ho&we MUUlYH3PO.IUIWe fl>HBaaco&we HHCTpyMellTl.I 

3apy6eXHas: H OTC'ICCTBeHHWI DpaKTHKa 00,llpa.3,IJ.eJUieT Q;>HHauCOBble 
PLIHKB Ha: . 

• nepBH'IHbIR:, T.e: PLIHOK C)leJIOK c peanbHLIM TOBapoM; 

• BTOpH'IHblA: - «6YMWKHLIA~ pbIHOK, .T.e.· pbIHOK HMYIUCCTBCHHl>IX 

npu, MaTepHaJIH30BaHHLIX B Jl0JCYMCHT3X (TJfryJIOB COOCTBCHHOCTH), -

pbIHOK UCHHhlX 6)'Mar. . 

. Ilocne)lHHe )!CC.ATHJICTHH 03Hl;lMCH003JIHCb .D0ff.B1ICHHCM H aKTHBHbIM 

pa5BHTI<ICM eiue 6onee CJIO.lrKHhlX HH.CTPYMCHTOB, npoH3BOJlHblX OT BlO

pH'IHOI'O pbIHKll - phlHKll UCHHLIX 6YMaf. K 'IHcny Q;>HHaHCOBblX HHCTpY

MCHTOB, B OCHOBe KOTOpbIX JIC:JKaT .npyrHe, 6onee npocTLie 'lt>HHaHCOBLle 

JlOI<}'MCHTLI, OTHOC.ATC.11 ¢HHaHCOBbie .!lCPHBaTHBLI (JlepHBRThl). KaK npa

BHJIO, OCHOBOA .nepHBaTHBa .ABJUleTCH ¢HHaHCOBLIA HHCTpYMCHt,. o6pa

IUalOIUHftCH Ha HaJIH'IHOM pblHKe, HanpHMep 06JIHrauH.A HJIH aKUH.A. 

K 'IHcny Q;>HHaHCOBLIX .nepHeaTHeoe OTHOCHTC.A: 4>»10'1epcw, onUHo

HLI, QDUHOHbl Ha ¢1>10tcepCHLIC KOHTpaKThl H CBODhI, .llCD03HTaPHLie pac

IlHCK.H H ,np. Bee 3TH Hlf.CTp}'MCHTLI Hrpa.IOT 83.lrKHYIO poJlb B ynpawtCHHH 

pHCKaMH. 
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ToproBIDI. Q;>HHaHCOBhlMH .nepH&aTHBaMH Hatcanac1> Ha BHe6upxeeoM 

pLIHKe. B HatfaJIC 70-x IT. xx B. DOJIBHJlHCb Q;>blO'ICpcHbIC H OilUHOHHLIO 

6up:im ,lJ)IH Q;>HHaHCOBLIX ,llCpHB3THBOB1• 3TH 6Hp)KH JlaJIH orpoMHblit HM

nym.c pa3BHTHJO. pWHKOB onepaumt c npoH3BO.!lHblMH Q;>HHaHCOBbIMH HH

C'fPYMC~. 

IlOJIBJICHHC HOBbIX Q;>HHaHCOBbIX HHCTp)'MCHTOB JIBHJIOCh pelY.llbTa'l'OM 

aKTHBHOA HHHOBall,HOHHOA JlCJITeJILHOCTH Ha pblHKllX ueHHbIX 6}'M8r. He

nocpe.ncTBeHHLIMH DPHllHHaMH, cnoco6C'rBYIOIUHMH. T&Koii JlCJITCJILHOCTH 

H CTHMYJIHpyJOJnHMH C03Jl8HHC HOBLIX $HHaHCOBWX ·· HHCtpyMCHTOB, 

C'raJIH: DOCTOHHHblC KOJIC6aHWI tcypcOB BaJIIOT, IcypcOB UeHH&IX. 6}'Mar H 

npoueHTHbIX CTaBOK no lSCMtlHM cpe.llCTBaM. Bcne,nCTBHC noro UO.RBH:

JiaCb HCOOXOAHMOCTb B IlOHCKC Cpe.llCTB jaillHTbl OT pHCKOB. onepamt:A c 

B8JIJOTOit, 33.AMaMH, UCffHbIMH 6Y14araMH. 

0.ltHHM H3 HHCTpY14eHTOB Q;>HHaHCOBOfO pblHKa, UOJiy'IHBWCOO pac

npocTpaHCHHC B nocJieJiHHe TOAhl, B TOM qucne H cpe.!lH poccHACKHX 

KOMDaHHA, JIBmilOTCJI. JlCD03HTapHw:e paCDHCKH. 

,l{en03H'TaPHafl pacnHCKa - 3TO npoH3BOJlHWI UCHHall 6YMai;a. Bhlny

IUCHHasl Ha 6Y14arH. HHOCTpaHHOrO 3MHTCHTa H JIMCIOIIJ;a.A ceo6o.z(Hoe 

xoneHne e CTpaHe e:wnycKa. PB31IH1faIOT JlBa eH,D;a .llCD~HTaPHbIX pacnM

coK: 8MepHXallCKHC (A.llP) H .· rJio63JILHble (f ,l{P). A.llP o6paIUaIOTCJI Ha 

pblHKC CIIlA H .!lCHOMBHHpo83.Hbl B ,nOJIJiapax. r.n:P cl>YHiaiHOHHpylOT ·KaK 

Ha phlHKe CWA, TaK u Ha pLIHKaX 3aDa.llHoA Eeponw. ,l{eno3HTapHble 

pacnHCKH - 3TO HHC'fP)'MCHT ,lJ)I.SI npuo6peTCHIDl HHBecTOpaMH UCHHblX 

6}'Mar HHOCTpaHHLIX 3MHTCHTOB. 

Bnepel>le A.llP 6L1J1il BHDYIUCHbl e 1927 r. B CWA. Pewa10IU~M co-

6blTHeM B 3BOJllOUH'.H pblHKa A.llP 6.LIJIO npHIDITHC B 1955 r. npaJIHJI pem.;. 

CTpaUHH 3THX OO.R3aTeJThCTB KoMJICCHCit no UCHHLIM 6YMaraM H CpoHJlO_; 

BblM 6Hp)l{aM. C TCX nop KOJIH1fCCTBO AJlP, o6paIUaIOll(HXCH Ha 

aMCpHlaiHCKOM pbIHKC, DOCTOHHHO paCTCT. 

.Be3 A.llP aMepHIOlHCKHM HHBCCTOpaM 6blJIO 6Ll HaMHOI'O cno.>1rnee 

npuo6peTaTb UCHHhle 6yMarH HHOCTpaHH~ KOpDOJ>aUHii, 6oJILWeA 

qacru KOTopLIX 38KpbIT Op.AMOA JlOCTYil Ha aMepH:KaHCKHA PLIHOK. A.llP 

qacro oKa3hlBa.IOTC.A Ha.ne:iKHee H .neweWie opHraHaJILHhlX ueHHhlX 6YMar. 

B Me:lK.ll)'HapoJlHOA Q;>oHJlOBOit roproBJie Ha nyTH KOHC'IHOI'O IlOK}'IlaTCJUI 

CTOHT .no 10 nocpe,nHHKOB - 6poKepbl, 6aHKB, BaJIIOTHI:dC JlHJICPLI H T.,ll. 

.1 PwHKH onepawtA c 4Jr.10'lepcaMK B03HHKIJH a cepem1He XIX a. a qHKaro. «l>HHaHco

awe cl>bl()<fepcbl nmrBHJJHCb JIHWb B 70-x IT. xx B. IlepBblMH cl>HH3HCOBl>IMH «l>~<JepcaMH 
CTaJIH KOHT)JalCl'l>I Ha OCHOBe HHOCTpaHHOA 83.IHOTLI. B cepe.llHHC 70-x IT. Haqanacr. roprol!Jl.11 

npoueHTKWMH cl>hJO'lepcaMH, a B Haque 80-x n: nOJIBHJUICh onepaUHH c 4'1>1Q!JepcHNMH 

KOHrpu:raMH Ha OCHOBe q,oH,IIOBblX HHJleKCOB. 
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AJJ:P KOTHpyK>TC.9: K3K Ha 6Hp)l(ax:, TilK H Ha 8HC6HpJKCBOM PlilHKC. Yc

JIOBJIJI HX o6palllCHH.9: HH'ICM HC OTJIH'llUOTCB OT YCJIOBHA o6palllCHH.9: 

UCHHWX 6)'Mar 8MCPHKBHCKHX KOphopaUHit. Kaic npBBHJIO, O.llHa A,ll;P co-

. OTBCTCTBYeT OJIHOA aKUHH HHOCTpaHHOA KopnopauHH. B cn)"lae, ecnH 

CTOHMOCTlo 6a30BOA 6yMarH CyWCCTBCHHO .OTJIH'laCTCa OT 8MCPHK8HCKHX 

HOJ>M, AJ{P JIHOO 00..CJIHHJIIOT HCCKMJ.KO aicuHA, JIH6o ewnyCKaIOTC.9: na

KCTaMH !la OJIH)' IUCUHIO. 
. . B .6om.WHHCTBe CJJY'laeB 3MHCCIUI AJJ:P He 38BttCHT OT 6a30BOA KOP

nopauHH. HHHUHaTOP8MH 81.inyCKa jfBJUIJOTCjf 8MCPmcaHCKHC cl>HHaHCO

Bwe HHC1'HT)'Tii, OTJIH'lalOllUIC pacryu.udt Hlttepec K roA HJIH HHOA HHO

C'1'paH HOA KopnopauilH. 04HaKo 8 nocne,llHee BpeWI. Bee 6anee 

nonyJIJlpHYMH CTait:OBJITCjf AJJ:P' cnoHCHpyeMWC C8MHMH HHOCTpaHHWMH 

· 3MHTCHTilMH, Koropwe ntKHM o6paJOM Mo6HJIH3YJOT .llOnanHHTCJlhHWA 

co6cTBeHHwA KaIIHT8JI Ha pwHKI ClllA. 
BwnycK CDOHCHJJYCMYX A,ll;P ocyiuecTBJtiICTC.9: no HHHUHBTHBC CBMO

ro 3MHTCHTB H MoliceT npoHcxoiurTI. KaX Ila YJK~ BWll}'lllCHHwe 81CllHH, TaK 

H Ha 8JCl.UIH HOBlilX 3MHCCHA B 3aBHCHMocni OT ypoBHJI• A,nP. CnoHCH

pyeMWe AJJ:P MOryr 6wn 'l'pCX ypoSHeA B 38BHCHMOCTH OT roro, BLlll}'C

JC8IOTCjf omt nocpe.JICTBOM HOBOA 3MHCCHH KOMilaHHH (nepBH'IHOC pa3MC-. 

lllCBHC) HJIH JICC 3a C'ICT alCl.lHA, HaxO.D,RlllHXC.9: B o6pameHHH Ha 

BTOPINHOM pwiuce CTPaHlil-3MHTCma1 (Ta6JI. 12.1). 

Ta6naua 12.I 

YpoaeHb <!lop Ma 0cHOBaAJlP PentC1pllQHllHB6Hp.ia: QepBOHB-

' IJPQIWICU noAiay 1934r. 'IBJlblloe 

0 6ap:ali~ UCHHhlX 11}'6Jrwf Hoe 

6yMal'llX npeA1IO-

JreHHC 

noArry 
1933 r; 

I Hanp11My10/He fiJJQIWICH HB .. PemCTJlllllHH no :JaKOHO- HeT 
'1Cpe3 OllPJCY BTopH'IHOM ,IUlTCllbC'J'BY He tpCfiyeT-

phlHKC Cll, 011HllXO B COOTBeT-

CYUlCCTB)'IOWHX CTBHH c OOJJWltCHHCM 

altllHA H/HnH HACJl, BCJ)'JJH>WHM B 

'IBCTilhlC CHJIY c anpeJUI 1998 r., 
pa3MCWCHHll 6yJJ.eT.HeOOxo.11HMO 38-

nonHCHHe ct>opM, HJJ.CH-

I K nHCTHHry Ha J1I06ym H3 TJJCX BC.llYlllHX 6apllt CIIIA .110D)'Camc11 nHWb A,llP 2-ro H 

3-ro ypoeHeA. 

3. Hoeye MCJKll)'HllPQllHWC cl>HHBHCOBWe HHCTp)'MCHThl 271 

.. llpoiJOA11&eHue ma6A 12 1 . .. 

YpoBCHb <!lop MB OcHoea A,llP Pentcrpauwi aa 6itpllte Tiepaoifa-· 
. DpO.llllXH go Aicry 1934 r~ 'lanl.lioe ' ' 

0 6HpJKeBblX UCHHhlX . nyOJIH'IH()O 

. 6}'1darax npe.Q.JJ,o-

lKCHHe 
noAriy··. 

• · 1933 r . 

nNHWX A,llP 6aJlee Bbl• 

COICO[O Yi>OBHll, H IIPC.l"' . ,. 
' 

CTallJICHHe ii>HHllHCOBblX 

OT'ICTOB 38 3 ro.11a, 

0TpCBH30BllHHblX B COOT-

BCTCTBHH C OOfllCfiPHHJI-

TblMH npHHIUll18MH 

6yxraJJTepHH CIIIA 

2 IlyreM fiJXWUIQI Ha BTO- Il~cniBJJCHHe ii>HHllH- Her 
nepepemcrpauHH PH'IHOM PhlHl'.e CQBhlX OJ''leTOB 38 3 l'O-
Ha 6HpJKe (NYSE, . CYUleCTB)'IOWHX Jia, OlpCBH30B8HHblX B 
AMEX, lllCllHAH/HnH COOTBeTCTBHH c oowe-
NASDAQ) 'IBCTHblC . DpHHJIThlMH fiPHllUHnaMH 

pa3MeWCHH.ll 6yxraJJTCpHH CIIIA 

13 OyreM fiy6JJH'IHOC npeJI- Il~CTaBJieHHe ii>HHaH• <!lop Ma 
pemcrpauHH Ha · JJOJKCHHC HQBblX COBblX OT'leTOB 38 3 ro- F-1 
6MpJKe (NYSE, IUCUHA, KOJ'opble .Ila, OlpCBH30B8HHblX. B 
AMEX, )'BCJIH'IHBalOT Ka- COOTICTCTBHH c oowe-
NASDAQ) DHTaJI poccHA- fiPHHJITblMH .DPHHUHDaMH 

CKOA ICOMIUIHQH 6yxraJJTCpHH ClIIA 

IlpHBJICKaTe.JlbHOCTlo AJJ:P .llIDI HHocrpaHHldX KOpnQpauHii o6ycn~8ne;... 
· Ha TCM, 'l'.fO aMepliKaHCKHA pblHOK ueH:HbIX 6)'Mar xapaKTCpHJyeTCa or

: 'poMHOit CMKOCTbIO, JIHKBH,llHOCTbJO H HaH60JI1omeii: HlyqCHHOCThlO. 34ecii 

. cn:oxHJ1ac1o OilTHMaJIJ.Hble ycJIOBIDI .llIDI Mo6HJIHJaU:HH cpe.llCTB HHBCCTO

, pOB. 

. . B DOCJIC.llHCC BpCMB Y AJJ:P DORBHJIHCJ.. KOHicYI>eHTbl.: Il.OMHMO r,n;p 
HMCIOTCB .nenooHTapHLIC pacnHCKH, pa3MCIUaCMWC Ha aJHaTCKOM PlolHKC, 

' a TalOKe poccHliCKHC ,llCDOOHTapHLIC paCDHCKH, DORBHBIIIHCCJI Ha <t>off.no~ 
·· Boit 6Hp}l{e Ha BepMY.llax. 

A,ll;P, BI>InYIUCHH1>1e Ha poccHilcKHe aKI.(HH, o6na..na10T PMOM npeHMY

mecTB .llIDI CBOHX .nepxaTeneit. 

Bo-nepBbIX, He Tpe6yeTcB perucTpaUIDI y poccailcKoro peecTpo.llep..., 

:xc:aTCJUI, TilK KaK BCC onepau:HH no perHCTpaU:HH ocymeCTWUIJOTCjf KaCTO

.llHaJlbHblM 6aHKOM, jJBJIJIJOIUHMCB HOMHHaJIJ.HblM .llCPJKaTeJICM aKU.Hft, Ha 
KOTOpble BLIDYIUCHlol A,lJ;P. . 
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· · Bo-BTopwc, cyiuecmyeT HCCKOJILKo ypostteit .a.eit03HTapHwx.pacnH

coK, 1fI'O o6ecne•rn.eaeT Hx cBo6o.D.Hoe oopameHHe Ha 3apy6e:JKHLIX fl>oH

a:oBhlx 6Hp:xcax H B CHCTe1:1ax He6HpJKeBOro pwHica. 3ro .11enaeT' HX Jto-
czynHLIMH IlpaKTH"ICCKH.MR BCCX HHBCCTOpoB. . . 

B-1peTLHx, Ma.zl.eJILU.hl .11enoJHTapHhlx pacnHCOK Moryr OCYIUeCTwmTL 

cµ.e11KH KYnJIH-npoJWKH Ja npe.11emwH CTpaHhl - SMHTeHTa aKUHit, 1fI'O 

OCBo6o:ll<Qaer HX OT YnJI3Ti.I MCCTHbIX HaJIOf'OB. ' 

B KOHUC 90-x rr • .llCil03HTapHLle pacnHCKH HCDOJIL3YICJTC.K 6onee 

'ICM B 60 CTpaHax MHpa (OKOJIO 1,5 TLIC. npoeKTOB, BKJllO'IWI nporpaM

MLl 11aCTHOTO pa3MCIIICHH.K). 0KOJIO 20% npoeKTOB npHXOll:HTC.K Ha 

CTpaHL1 c PaJBHBaIOIIIHMHC.K PJ;>IHKBMH, H npe.11nonaraeTc11, 11ro HX .11orui: 
6yll:eT paCTH. 

B eepea:HHe 90.:.x IT. pacnpe.11eJ1eHHe A,[(P no CTpaHaM MHpa 6i:dno Ta-
KOBO (%): . 

BeJIHKOOpHTaHIDI • • • • • • 18, l 
ABCTPa.rrIDI • • • • • • • • • • 14,9 
HnOHIDI . • • • • • • • • • • • 13,3 

l()AP : ••••.. • •••••• 8,5 
C11HraH ••••••• • .•••• 6,5 
~yrHe CTpaHLI • • • • • • • 38, 7 

PLIHOK A,[(P Ha 3KU,HH poccHitCKHX KOMll3HHi PaJBHBaercg .llOCTaroq

HO BLICOKHMH TCMIJaMH. -IlporpaMMbl A,[(P cnoco6Hh{ pelllHTL MHOTHe 

npo6JieMbI HHOCTpaHHLIX HHBCCTOpOB, x:enaiommc BKJia.zl.hlBaTb JlCHbTH B 

6hlCTpOpaczyurne ueHHLIC 6}'Mam POC.CHitCKHX SMHTeHTOB H CTaJIKHBaIO

IllHXCJI Ha STOM nyrH c Hecosep111eHcTBQM t>OCCHACKOf'O 3aKOHO,llaTeJILCT-
ea H cna6oit PhlHO"IHOit HHc:j;JpacTpYK'fYP(>A. . 

I 
4. P83BHBalODUteCH tltHHaRCOBWe PWHKB B CHCTeMe M30 

TepMHH «paJeHeaiowHecff phJHKHI) (emerging markets), KaK npauKJJo, 

HCnOJIL3YCTC.K no OTHOWCHHIO K cPotmOBLIM Pl>IHKaM. OH 6I.M BBe,lleH B 

o6opor 3KCnepTaMH Me:lK.llYHaPO.D.Hoit c:j;JHuaucoBOit KopnopauHH (M4>K) 

rpynni.1 M6PP B cep~HHe 80-x IT., KOT.Ila 3.D,CCb pa3pa6arblBaJiacl> .KOH

uenQHJI COJll:aHH.ff c:Poimou H pa3BHTWI phlHKOB _KaIIHTa.rra e HaHMenee 
paJBHThlX pemoHax .MHpa. 

4. Pa3BHBalOUlHCCll 4>HHIUICOllWC (IWHKH B CHCTCMe M30 273 

fip113118.IDI pa3Bllll8JOllUIC9 pY11KOB 

06men· qeproA pa3BHBa~IllHXC.ff p:LIHXOB, flPHBJICKalOlllHX nopTQJeJl:&

HhlX HHBeCTOpOB, .KBJDICTC.ff IIOTeHUHaJll>HO oanee BhlCOJCaJI npH6WU.HOCTb 

onepauHA c UCHHWMH 6yMaraMH. Q6yCJIOBJICHO STO' CTPCMHTeJILH&lM 

SKOHOMH'ICCKHM pOCTOM H IlOcTOJUIH&IM pacmHpeHHeM. $OH.ll0Bhix PMH

KOB MHOrHX Pa3BHBalOlllHXC.ll CTpaH, 'ITO CTHM}'JIHPYCT IlO.SIBJICHMe HOJ,lblX 

KOMilaH}fit H BllH.RCT Ha H3MCHeHile KOTHpOBOK .HX aKUHA. 

PB:inHBaIOIWIMHc.a oow"IHo .uaJLIBalOT phluril, icanHTaJIH3BllWI l«YI'O- · 

pLIX COCTaBJijleT MeHee 3% OT MHpoBOro ypOBH.ff. B CHJIY 61t1crporo pOCTa 

paJBHBaIOIQHXCH phlHKO:e B noc11ea:uee epeMR KPHTepHeM orileceH:mt K ·. 

pa3BHB3K)IQHMC.fl .CTaJI M~C.ff'IHLlit 'ofu.eM TOpfOB RC MeHee 2 MJip.ll .llO.im. H 

'IHCJIO 3aperHC1l>HPoBaHHbIX KOMinuiHA ·ue MeHee 100. 
IlocK0111>Ky .llaHHhle KPHTepHH RB.JUIIOTCJI .a.ocTaTO'IHO ycJIOBHYMH, 

OOJILfilHHC'.l:'Bo HHBCCTOpOB opHeH11lpyioTca. Ha. HHJlCKC MtPK, co.a.epxa

lllHit HaH60Jiee IIOJIJU:dit nepe11ea1> pa3BHBaIOlllHXC.ff PLIHKOB; .lli>Yf'HM 

BWKHI>™- KPHTCPHeM srimsJ:ere11 HaJIH'IHe y paJBHBaIOmeroc11 PLIHKa onpe-
.lleJICHHoro Kpe.D.HTHOTO peitrHHra. . 

KpoMe TOro, .nmt pa'.JuH~l\IOIIIHXCR pLIHKOB xapaKTCpHa BhlCOJOUI .11omi. 

HHOCTp3HHOTO CIICKyMTHBHOro KaJIHTaml. 

06IUHMH' HeraTHBHMMH 11eptaMH ,lllI1:l paJSHJ,lalOIJlHXC.K pwHKO'B .ffM.ff-

IOTC.ff: 

I) oii>aHH'leHIDI Ha peIIaTpHaUHIO npH6WIH 3ap}16e:JKHhlX HHBCCTopos; 

2) BLICOKHC HtlJIOl"H Ha npH6LIJIH JµIOCTpaHHLIX KOMIIaHHI; 

3) cna60CTb Pl>IHO"IHOA HHc:j;JpaCTpyKTyPLI; 

4) nOJIHTH'ICCKWI HCCTa6KJJLFi0CTh. 

CaMLIMH pa3BHTWMH H3 pa3BHBaIOlllHXCJI phiHX:OB .KBJl.ffJOTC.ff aJHaT

CKHe PhlHKH (l()~oit H l()ro-BOCTO'IHOA AlHH). 0HH HMCIOT HaH60JIL

lllHA Y.lleJil>H&Iit uec B peifrHHre MtPK. Ha 6on1>111HHCTBe aJHaTCKHX pwu

KOB HMeeTC.K .llOCTaTO"IHO onTHM~LHa.11 HHcppactpyrrypa, Il03BOJIJIJOIIUUI 

nepeMClllaI'L CpeJlCTBa OT nOKYIJaTeJieit aKU,Hit K IIOJIL30BaHHJO KaDHTaJia1• 

Bropoe MCCTO (B "13CTHOCTH, no YPOBHJO KanilTaJIHJaUHH) cpe,llH pa3-

BHB310lllHXC.ff PLIHKOB 3aHHMaIOT pblHKH JlaTHHCKOit AMepHKH. reorpa

cPH'ICCKH 31:H pwHKH npoCTapaioTca OT MeKcHKH .110 Mwca f opH. OT 

aJHaTcKHx pLIHKOB paJBHBaiomHeC.JI pbIHKH JlamHCKOit AMepHKH omH-

4.aIOTC.K npe)l(Jle Bcero pa38HTOA HHc:j;JpacTpygrypoit H OOJtee aKTHBHLIM 

yqacrHeM HHOCTpaHHOTO KaDHTaJJa. 

1 <l>o~oswe p&1HKH foHKoHra (CslHraHa) H CaHranypa 4lo1>Mllll&Ho 01'ttoc.srrcJ1 1e pa3-

auaaK>WBMc11 pblHICllM. no CBoeMY ypoBHIO OHH _BnOJIHe conOCTaBHMbl c PblHKaMH npc>MWW

JICHHO pa3BHTblK CTpaH. TaK, HanpuMep, CsiHniH 3aHHMaer c:en.J>Moe Mecro CpeJlH BeJIYWHX 

<l>oH.llOBHX pblHKOB H CJIYJKHT MeCTOM pa3MCWeHHJI fiOJiee I 50 HHOCTpllHHblX filllfltOB. 

18-5959 
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TpeTLIO rpynny pueHilalOlllHXCJI PWIKOB COCT8BJDllOT CTpaHw U.eHT
pan&HoA: H BOC'J'OllHOA EBpollhl H CpeJU13et.1HOMopcKoro 6acceAua (H3-

p&HJIL, TypUHH, EmneT, RHeaH, HopAaHHH). HaHoonee p&3BHTwe K 

caMhle CMKHe. H3 3THX pWHKOB H8XOJl&TCJI Ha reppHTOPHH Iloi)TyraimH H 

fpeUHH. 0HH 3Ha'IHTCJILHO npeBOCXo.rurr BOCTO'IHOCBponeAcKHe PLIHKH 

no ypoBHIO K3IIHT3JlH3aUHH. Cl>oHAoe1i1e pwtlKH e CTpaHax BOCTO'IHOA 

Eep0nw, B TOM 'IHCJie H B POCCHH, DOJIBllJIHCL CpaBHHTeJlLHO HeJla&HO H 

He AocnlfJlH BlilCOKOro ypoBHR ICBllllT8JIH3aUHH. KpoMe roro, 3TH PLIHICH 

HMCK>T 6wlee HH31Cl1e no CpaBHCllHIO c ,llpyrHMH ee~neA:CKHMH CTpaHa-

.. MH ~~peATHHrH. . 
PoccHR TQJIOKO oceHLIO 1996 r. OhlJla BK.111011eHa Mtl>K B cnHcoK pa3-

BHBa10lllHXCJ1 P&lHKOB •. ff Cpa3y ,.re. npo,llCMOHCTpHpoDaJia HCKnlOlf:HTeJU.

HO 61i1crp1:i1A: pocr 60JILWHHC1'9Jl mtpa:Nerpoe ceoero · cl>oH.lloBoro pi.iHICa, 

Blilif.wl ila Il03HUHH JlHAHPYIOIIlCI fP)'JlilW p33BHBaIOIIlHXCJI phlHKOB. Ilo 

BTOra.M, 1996 .r. poccHA:cKHH: cl>oH.llOBl:ilA PhIHOK 33HRJ1. nepeoe MeCTO no 

pa3Mepy DpHOWIK H3 30 CTp3H C Pa3BHBalOUlejtCJI KUH nepeXOAHOH: 31CO
HOMHKO:lt. .ll;OXOAHOCTL poccHACKOI'O ci>OHJlOBOfO PhlHK3 COCTitBH.Ua 

l 55,9% ro.11oewx B AOJIJ1apoeoM 3~Heaneare. MupoeoA: ci>HHaHcoewA 
KPH3HC 1997 r. He A3J1 pa:ieHTI. ycncx. BMeCTC c TeM poccHAcKHA cl>oH.llo

.BhlH: PWHOK paccMatpHBaeTC.R MHOnt:MH cneUH3JlHCTaMH KaK. OAHH H3 
HaH6wlee nepcneKTHBHNX. 

K qereeproA: rpynne pa3BHB310lllHXCJI phlHKOB OTHOCJIT pwuKH acl>pH

:K3HCKHX CTpaH~ OuH: npe)lCTaBIDIIOT co6oil He6oJILWHe PhlHKH c HH3KHM 
ypoeueM KanHTaJIH3allHH. H ewcoxoA HecraoHJi&HOCTLIO. HcKnK>'ICHHe 

COCTaBIDieT cl>oH.llOBWA phlHOK lOAP, ldmHTWIH33UWI KOTOporo conocra
BHMa c K3IIHTaJ1H3aUHeH: ucex pa3BHBaIOlllHXCJI pwHKOB Eeponw. 

.,_..OlllQIOUme P8S .... IOllUIXC8. PWmmB 

0cHOBHhIMH. HHBCCTOpaMH ii P33BHBmolilH~CJI PLIHKH JIBJUllOTCJI cne
UHaliH3HpoBaHHhle CTp3HOBlilC ci>OHJlhl A.llJI HHBeCTHUHH: B ueHHhlC 6y

. M8I'H~ Ha HX AOJDO npHXOAHTCJI OK0110 70% OT o6mero ofu.eMa HHBeC-

· THUHA. • . 
3aMeTH:&IMH 'HneecropaMH Ha pa3BHBa10mHXCH. pwHKax JIBJUIIOTCSI 

DeHCHOHHJ.l.e cl>oHJlbl H Ctp3XOBaHHe KOMnaHHH, a. TalOICe MellCJl)'HapoA

HWe HHBCCrHUHOHHWe 6aHKH. Ha HX .!lOJllO npHXO,llHTCH 15-20% HHBec

THUHA. IleHCHOHHhle cl>oH.llW H CTpaXOB:&Ie KOMil8HHH - HaH6onee Kpyn

Hhle rpynnw uueecTopoe Ha p33BHTLIX pwHKax. 0AH8KO Ha HHX 

pacnpOCTllalUIIOTCSI cymecTBCHHble aaKOHOA3TCJibHl:ale orpaHH'ICHHJI no 
pa6ore Ha pa:JBHea10mHxcsi pwHKaX. . · 

OCTani.Hwe 'laCTH cenreHra pa3BH&a10lllHXCJ1 phIHKOB laHHMaIOT 11acr

H:&le (ceMeA:Hwe) cl>oH.llLI, XCJVK-cl><>H.llw H HeKoropwe .apyrHe. 

• 
l<l>.lyM6111l '§.\#•·H 
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I 

Pee. 12.1. )l.HHaMHJCa tl>OHJlOBblX HllJl.Cl:l:OB pa3BHBIOOlllHXCll pblHKOll HHH 
(11$31,llCKBfipll1997 r. noOTHoweHHIO 1'.31Jletea6p.s:1996 r. B.flOJUlaPOBOM Bblpa:e • ) 

HaH6onee BhlCOKOKOTHpyeMwe Ha pa3BHBalOlllHXCJI PhlHKax. HIOIH 

rfpHHWIC:lK3T KOMnaHHJIM, 33HHThIM JlOOLl'leA npn'.pOAHWX pe~ypco~, 
oncpHpyIOIIlHX 8 reneKOMMYHHK3UHOHHWX orpacIDlX, a TalOKC npoH38 -

" ASllllHC roeaphl H8POAHOro norpe611eHJU1, B qacrHOCTK Me,llHUHHCKHe npe

•·. napaTw. Ha pH.D.e pa3eHB8IOlllHXCH pwHKOB e1i1cox:HA YJlCJILHLIA eec 

' . HMCIOT tiaHKoBCKHe aKUHH. . . 
Pa3pa3HBWHACH 8 cepe.11HHe 1997 r. Me)KJlyliapoAHLIA <f>H~aHCOBLIA 

KPH3Hc HaH60Jiee cep&e3HO 3arp0Hy11 pa3BHBaIOlllHCCJI pLIHICK, npe:lKJlc 

ecero HX a3HaTCICKitcerMCHT (pHC. 12.t). ' 
' 5ercTBO KaDHTaJl8 c pa3BHB8IOUlHXCJI pLIHKOB npHoOpenO MacCOBLIA 

xapatcrep. 0.11HaKO HH3K3SI JlOXOJlHOCTL ueHHLIX 6yMar Ha 6om.WHHCTBC 

te• 



276 r.11aea 12. Me.l!Ol}'H&po.1.tHble BaJIJOTHo-ctiHHaHCOBWe H !CpeAHTtu.1e pwHKH 

Pa3BHThIX PLIHKOB see )Ke BLIHYJKJlaeT HHBeCTopos BIOia,iu:.isan. cpeJ.J.CTBa 11 
CaMLIC pHCKOBaHH:Lie HHCTpYMCHTbl pa:mHBaIOIUHXCR pbIHKOB. }lmJ MHO
rHX HHsecropos pa:iBHBaIOIUHecg phIHKH cnmH e.nuHcTBeHHWM HCTO'l{HH
KOM .ll.OXOJ.J.OB, npeBLilllaIOIItHM cpe,ll.HHit ypoBCHb. 

5. Pocca.11 ea MelK,lJ)'llapo.auoM BaJllOTBO-tltHB3HCOBOM pLllOC.e 

CTpeMJieHue PoccuH x HHTerpaIIHH B MHposoe xolRitCTBo n~.D.nOJia
raeT ee aKTHBHoe yqacTHe B Me)IOlyHapO,ll.HhlX BaJIIOTHO-Q>HHaHCOBhIX H 

KpeJ.J.HTiU:dX OTHOIIICHHSIX. qTOOW crari. nOJIHonpaBHLIM yqacTHHKOM 3THX 
OTIIOIIICHHit,. PoccHH npeJ.J.CTOHT peutHTL HCMa.JIO npo6JieM. llpe 3TOM 
CTpaTCfH11CCKO:A 3a,na11eit ee BaJIIOTHOA noJIHTHKH JlBJIRCTCJl BBeJ.J.CHlfe 
ceo6o.D.HOro o6MeHa pyfiml Ha 1<:0Heeprnpyell6Lie eamotLl. 3TO npe.iliiona- · 

.. raeT HaJIH11He c6a.JiaHCHpoeaHHOro H OTKphITOro (B PaMKaX H36paHHOit 
CTpaTefHH) .llJlJI Hepe3H.D,CHTOB BHYTpeHHero pLIHKa roeapoB, yc:nyr, KailH- " 
Ta.Jia, Ba.JIIOT; OTMCffY Ba.JIIO'fHhIX OrpaHH'ICHHft •. Kypc py6Jm K KOHBC(>TH
pyeMLIM Ba.JIIOTaM o6ecne11H.eaeT CM3h 3KOHOMHKH POCCHH c MHpoBNM . 

PLIHKOM. 
B PoccHH cl>iucrfflleCKH )r.Ke HMeeTCJl BJIYIPCHWIJI KOHBCpTHpyeMocn.' 

py6JIJ1 npH HaJIH11HH PJl).l.a BaJIIOTilhlX OrpaHH11eHHit. )l;uI nepexoJ.J.a K non

HOA KOHBepmpyeMOCTH py6JUI IlOTpe6yeTCJI nOJillTKK0-3KOHOMH11CCKaSI ff 
cl>HHaHCOBWI c'ra6HJIH3aUHJl, HaKODJICHHC C)'IUCC:.TBeHHHX 30JIOTOB8JIIOT-

. HLIX pe3epeoe, OTpa60TKa Ba.tlIOTHOI'O MCX8HH3M.8 COTpYJ.J.HH1ieCTBa co 
CTpaHaMH CHf. B 1996 r. PoccWI nomHcana CT. VIII YCTaBa MBCI> B 
pe3yJILTaTe qero · py6JI.h CTaJI .KOHBCP'fHpyeMO:lif BaJimO£t B DJiaTCX~ H 
nepeBOJ.J.ax2, 

Ba)KHHM waroM .llJlJI poccH£lcKoro py6JUI KBK BMIOTJ>I, npH3HaBaeMOA: 
MHpoBhlM 3KOHOMHtfeCKHM coo6mecmoM, CTaJia 1-oproerui. cpo11Hhl:MH 
KOHTpaKTaMH (cp1>1011epcaMH) Ha py6ni. Ha qHKafCKOit TOBapHOA 6HJ,xe 
(qTli) e CUIA .• B anpen:e 1998 r. tffB cnma ucnOJIL30Ban. poccHAcKHit · 

py6ni.. KaK .n,eeHaJ.J.UaT}'IO BaJIIOTY' c KOTopoit qTB npoBOJ.J.HT cpo11H&Ie 
C}leJIKH. CYMMa XOHTpaK'ra COCTaeHJia 500 ThIC. py6., cpoK HCDOJIHCHlUI -
6 MCCJIIICB. y poccHti:CKHX 6aHXOB OOJIBHJiaCb B03MO)KHOCTh ~aCTBOBaTh 
B roprax Ha qTB. )l;uI Hepe;nmeHTOB - :.no J.J.OilOJIHHTeJILHaJJ B03MO:lK'"' 
HOCTh XCJ.J.)KHpoear&C.sJ npH BXOX)l.eHHH Ha poccHltCKHit pbIHOK. BMecre c 
TeM nocne OTKpLITIDI TOproB Ha aMepHKaHCKOlt 6Hp)Ke BOJPociio BOJJ.J.eit-

/ . . . 

l . . . 
BHyrpCJUlflJI KOHJ,ICprHpyeMOCTI> - •3TO ceo6oJIHblit o6MeH py6JieA Ha HHOcrpilHHylO 

eamory Ha BHyrpeHHCM llaJllOTHOM pblHKe no MCHJllOWCMj!C.11 icypcy. ' . 
2 CM.: CraThH H oor11aweHHR. Me~apol(Hblii BMJOTHJ.di "'~HJI. BawHHrTOH I"'"' c. 25-26. .· """ • :n-.. 
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cTBne Ha pocc1dtcKHA pwHotc co cropoHhl MHPOB&IX cneICymnrtoB. Uem

paru.HoMy 6aHICY PoccHH, Karopi.Iit .no Ha11~a 1.998 r. 6hlJI KPYfiHeAmHM 
lfillOKOM Ha p:WH'ke cl>&IOtfCpcm.IX B8JUOTHhlX CJ.J.eJIOK, CTaJIO. CJI<>miCC pe
ryJIHpGBaTh p:LIHOK, oco6eHHO B c.rryqae oqepe.D.HOfO MHJ>OBOfO <t>HHaHCO-

BOfO JCPH3HCa. . . 
Eme .no OTKPl>ITHJI roproB rio poccuAcKOMY py6JIIO Ha tffB Poccu 

CTaJia iUITOA no C11CTY BOCTO'IHOCBponeACKOA CTp8HOA. nocne qeXHH, 

BeHipHH, IloJI&JJIH. n CnoBaKHH, "ILH npOH3BOJ.J.Hble QCHHhl:e 6YMarH -
ct>i.iOtJepcLI H OilllHOHhl CTanH o6pamanc.11 Ha AecrpHACKO:lt 6up:ace .ll.CPH

B8THBOB, Ji:BJUDO~eAcs oT,neJieHHCM BeHcKoA ct>ott.nonoit 6HpJKH • .nm,i 
roproBJIH pocCHAcKHMH c1>1.1011epcaMH u· onUHOJUlMH AeCTpHACKOA 6HP- . 

:aceit p83pa6o'raH cneuuaJIMlbIA CTpaHOBOA HH,llCKC' 8 Ka'ICCTBe 6a3oBOA 
oclloB:w xoroporo ucnonL3o.BaH HH.llCKC PTC (0<PHLlHa.rrLHLIA HH,llHKaTOP 

PoccHACICOA 'fOproBOA CHCTCMLI). . . .. . .... 
~· cKopeAmett umerpauHH PoccHH c eDponeitcKHMH cl>OH.llOBhIMH 

PLIHDMH BeHCJC.M 61q)2Ca DJiaHlq)YeI npeJlOCTaBKTl> pocCHitcKHM HHBec
ropaM, 3MHTCHTa}A H 6poKepcKHM. KOMHaHHJIM . .n.oC'fYll · K roproBLIM IlJIO- . 

iuanKaM EBpoilhI qepe3 '.TepMHHaJibl 6HP~· nono~eJibHbIM 3<t>cl>eIC'rOM 
ripucyTCTBWI BeHcxoil Q>oH.lloBOA 6Hp:lKH B PoccHH cTaHCT noB:wmeime 
JIHKBH)lHOcTH pocc11itcxoro cl>oH.llOBOfO p:blHKa, noe.neHHC HOBHX KaHa

JIOB roproBJIH H 3KOHOMWI Ja'IJ)aT 'OleHOB 6HJ>)KH ·Ja cqer •3<l><t>CKTa Mac
WTa6a». Hmerpauu poccuAcKoro Q>oH,lloeoro pLIHKa c ero esponeltcKH· 

· MH aHaJIOraMH nocpeJ.J.CTBOM BeHCKOit <1xnu1oeoD: 6Hp:lKH O'fPUCatrl' He . 
TOJILKO o61.eJCTHBHyI0 pean&HOCTL reorpacl>H1ieCKOf0 HOJIOJKeHIDI, HO H 
TeH,llCHllHIO K rJIOOaJIH38UHH H HHTerpaU,HH eeponeAcKHX pbIHKOB. 

· Hmerpauu POCCHH e MHpoeLie ct>uH_aHcoBhle p:bIHKH .na~ eo3MOJK

HOCTh yqaCTIDI B ·MCJl<;lJ.YffapoJ.J.HOM pblHKC npJJMhlX H noJml>eJI&HWX HH
BeCTHUH:R, a TaIOKe ccy,11.ttoto ican11Ta.Jia. B 90-e rr. J.J.e.ll'FCJl~Hocn. Pocc1u1 
Ha MHJ>OBOM Kpe,ll,HTHO-<t>HHaHCOBOM pLIHKC BLifJI.Sl)J.HT eec&Ma IUIO,ll,0-. 

TBOpHoit. B Mae 199.2 r. PoccIDI BCTYfiHJia e Mex,nyHapoJ.J.Hi.di BaJIIOTHLIA 
cl><>H.ll. B tOT )KC nepHO.ll. Ha1111Haetc.R ee cooy.jJ.J.HHqeCTBO c rpynnoA Mu

poeoro 6amci, eKJI10qaiomero pJUl Me:JK.llYHapo.n.H&Ix cl>HH~HCOBDIX opra-

HH3aI.UlA1. . · · . · 
MHpOBLIC cl>HHaHChl .llBJIJllOTCJl BIDKHLl!'f ct>aicropoM ct>nHa~coeoA 

cTa6unH:Jauuu PoccHH. 3a c11eT eHeIIIHHX 3aHMCTBOBaHHA. BO BTopoA 

noJloBHHe 90:..x rr. Poccu noiqrweana J.J.O 50% 6IOJ.J.)KeTHOro J.J.e<t>HUHTa 

cTpaHhI. 

' . 
1 rpynna MHpoJIOl'D fiaHKa PKllJO'laeT M~lfapQll.Hblil 6aHK peKoHcrpYKUHH H pa:mH

nm, Me~.!lHYJO clJHHattcoByto KopnopauHJO,MellltYHaPQll.HYJO accowmmuo p83BHTl'lll 

H MeJIKllYllapoJlHOC areHTCTBO no rapaHTH.llM HHBCCTHl.lUit 
. . . 
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HaH()anee xpym1we JCpeJlHTW Poccu nonyqaer ·OT MBCI». OpeAOC"l'8B

JICHHC me CB.113aHO c co6JnoJJ.CHHCM PJUl8 tpe{ioBaHHit. a HMCHHO: 
• HaJIH'-IHC npom03HpyeMOA, nocne,aoaaTe1ll>HOit 9KOH0MffllCCKOit no-

JIHTHKH; 
• HaJIH'-IHC ymep:llC,lleHHOfO JJ.O Ha11ana HOBOfO ¢lHHimCOBOI'O roAa qie-

JJ.epain.HOI'O 6JO,ll)lCCTa; , 
.• co~eHHC CTa6H11bHOI'O HaJIOI'OBOro pe)ltffMa (Ta6JI. 12.2). 
Bhl.nMCHHC Jq>CJJ.HTOB OCYJllCCTB11.11CTC.ll Ha ocilose e::aceroJUIO 3a10I1011&

eMbtx comameHHA o6 9KOHOMffllCCKOA fiOJ1BTl{lre MC)(C,lly npaeB'I'CJll)CTBOM 
H Qempo6aHKOM P<I>, c O.llHOA cropoHM. H MBCI» ..,- c .zlPYl'OI. B wmc. 
cornameHHJIX. onpeJJ.eIDnoTc.11 OCHOBHYC napaMCTplil Maxpo9KOHOMJfllec

KOA nonHTHKH POCCHH Ha rtepHOA Jq>C)J.HTOBaHHSI. 
C 1992 no 1996 r. BMJO'IHTCJ11>Ho PoccHR nonyq:H11a OT MBCI» 

10,S MJlPJJ. JJ.OJIJI. HaH6onee 3HB11HTe.JlbHYMH waraMH cotpyJlHH'-lecTBa 
PoccHH c MB<I> :CT8110 npe.nOCTaBJICHHe eA pe3CpBHOI'O KPeJlHTa •CT3HA 
6aA• Nil l B 1992 r., nporpaMMa KpeJ,Ul'IOBaHHSI CHCTCMHOA yPBHCcpopMa
u;HH B 1993 r. H pe3CpBHwit KpeJJ.HT «CT3HA 6aA• .Nb 2 B 1995 r. lb TPCX 
neper.mcileHHW:X nporpa.MM PoccHeA 6YJia ewnonHeHa JJHDib nocne,ztWIJI. 
UeJibJO 3TOA nporp~MY 6w.h:o AOCTHXCHHC fPHHaHCOBOA CTa6HJIH38.- ' 
UHH ~ co6moACHHC orpaHH'-ICJ{Hit Ha poCT llHJlHQ.TOpoB H 6IOJOKCTH0f0 
.ne$HUHTa, o6ecne11HBIUOU1HX CHHllCCHHC HH4>JumllH H cn6WIH38UHIO 
icypca py6rul. B 1996 r. BCTYJIHJIO B CHJIY qeneproe cor.naiueHHC c 
MBep - nporpaMMa pacmHpeHHOro JCPCAHTOB8HHSI cpoKOM Ha 1PB fOA8. 
B 3TOA CBJl3H TipaeHTCJD,CTBOM pep 6wn npHWIT PJIA pemeHHA BO BHCUl
HC3KOHOMH'ICCKOA o6JiacTH, · llpe)K.Ite BCCI'O OTKa3 OT KOJIH'ICCTBCHHW:X 0(-
paHIACHHit Ha 3KCilOPT H HMnopT. . . ' . .. 

B UCJIOM 3a·ece epeMjl COTPYAHHqecTBa c MBep poccHACKaJl'cTopoHa 
noJI}"lHJla OT HCro OKOJIO 18,3 MJIP.ll A011JI. K Haqany 2002 r. 3Ha'lHTC11bH3'1 
'laCTb 3TOA cyM?tofbl 6Wta· no~weHa. Ha 1 JIHBBPJI 2002 r. ·.n.onr OpaBH

TcmbCTBB PoccHH nepet( MB<I> cOCTBBJUIJI 7 ,427 MJIPA JJ.OJIJI. 
B3aHMO.neitCTBHC PoccHH c. MB.PP CTpoHTCJI B. 38BHCHMOC'JIH OT OTHO

weHHA, cKJIM.bIBaJOlllHXC.11 c MBep. ECJIH 3TH Ot'HoweRHSI 6naronpWITHbl 
" MB<I> yAoBJJeTBOpeH xonoM pe<l.><>PM e PoccHH, M:SPP, Kale npaBHJio, B 
CBOIO oqepe.n.b npeJlocn.BJUICT K.peJJ.HTW PoccHH Ha BCCbMa Jlbl'OTHWX yc
JIOBHJIX. :SaHK npCJlOCTaBJUICT PoccHH KpeD.HTY JlBYX BHJJ;OB: HC o6yCJIOB
JICHHYC H o6ycnoMeHHYe onpeACJJCHHYMH .11eACTBHJIMH OpainrrenhC'l'B3 · 
pep no KOppeKUHH ceoeit crpyKTYPHOI 3KOHOMIACCKOA nOJIHTHKH. 

OcHoeHaa uacca npe.n.oCTaBJJCHHWX PoccHH JCPCJJ.HTOB JJH6o npHM38-
Ha K ROCTaBKaM TOBapoB, nH60 o6yc.iIOB11CHa OilpeJlCTICHHhlMH HOpMaMH 
(ypoBeHb HR4JmiUHH, 610.ll)KeTHON> .n.ecj>HUHTa H .np.), nH6o BY.JlCJICHa Ha 
ICpCJJ.HTOBaHHe HHBCCTHUHOHHWX npoeKTOB. TaKHe lq)CJl.HThl Re PeaJIH3Y-
IOTC.ll, a ~eKoropwe H3 HHX MOryl' 6b1Th H He BOC'J'PCOOBaHW. . 
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Ta6iruua 12.3. 
lloMouu. POCCldkl:oA hePQRlf co C"nlpOBW Bc:eMap1rcll'i> 6am 

Hpoi}oA3ICl!1tue ma6tl. 12.3 
.c. 

3aeM Ha pa3BHTHe 4>oWlOBOf'O 89,00 10,96 78,04 

3aiha.t, ~e!IBWe PoceadlCJmlt ~•QHB co BpeMelDI ee llC'lyn/leJJIUI a 611B1C pWH'ICll. . 
270.(IO 187,35 82,65 3aeM Ha Me.iuillllffcKDC ofiopyJ{oua-

fOJl fl>HH8HCOBWlt OCTaTOIC . 3aitMw CyuMa Ilepe:.. 
(5 MJIH) 'IHCJleHo 

Pea6HJIHTauuoHHlidi 38eM 600,00 600;00 
... 

0,00 
1993 r. 
01.07.92 r. - 3aeM CJ1YJK6&13alf.llTOCTH H COIUla.Jlb- 70,00 (60,00*) 53,26 6,74 30.06.93 r. llOA JaJlUITH 

. . 3aeM Ha CQllellCTBHe B OC)'llleCJ'B- 90,00 . 86,05 3,95 JICHHH 1IpHBllTH3aIUfH 

6U),OO (426;25•) Ilepawlt HecJmmoil pea6HJIHTalJK- 413,.35 12,90 OHHWllJaeM ' 

HHe 
58,00 16,83 41,17 3aeM Ha peaJIB3aUHIO hpoerra npa-

BOBOA pe4>opMW 
500,00 soo.oo· 0,00 3aeM Ha CTPYDYPHYIO nepecrpoAxy 

. ytoJUiHoro ceJ:rOpa 
25,00 9,52 IS,4 3aeM Ha Ilpoen CQlleAC'l"BHll B pea~ 

JIH3aQHB nepeC'l'POAKH yro.iu.HOro . 
ceICl'opa 

70,00 9,17 60,83 3aeM Ha iIOBNllleHMe ~·-
HOCTH' lfCHOJii.:JOJlllHHJI 3HeprHH 

. 

1994r. 3aeM Ha peMOHT JI COJlep:JKa.HHe 300,00 . 215,2i 24,79 01.01.93 r .. ~ moccelbn.lx JlOpor 
3CU>6.94 r. 3aeM Ha P/13BHTHe cPH.HaHCOB&IX )"I- 200,00 71,34 128,66 ~HHI 

3aeM Ha OCYJllCC'fBJleHHe .'JeMCJI!tlfo.ll 80,00 27,09 52,'91 .PCcPoPM.bl 

240;00 (140,00•) 3aeM Ha <>cymecrueHne ceiii.cICo- 89,58 S0,42 X03JlltC'llleHHOllpecflopMW 
3aeM Ha nQll;!lepllCK}' IIpe,!Ulpumil 200,00 39,93 160,07 Bropolt HecimIHoA peafiHJIHTa1bf- · .· 500,00 (358,65*) . 343,44 15,21 OHHlidi laeM 

3aeM Ha Ilpoen llOCCTllHOBllCHHJI 31,00 11,07. 19,93 . 1997r. 
Ol.07.96 r. - llCHTpa CaHKT• IlerepCSypra 

600,00 600,00 0,00 30.06.97r. 3aeM Ha crpYJCIYPH)'JO nepecrpoAxy 
3KOHOMHXH 

71,00 s,n 65,23 3aeM Ha HliHOBaUBOHHwA npoeK B 
o6JmcrH ()6pa:$()BaHHJI . . 

66,00 3,31 62.69 3aeM Ha IlHJIOTHi.dl npoelCr ~-
Mbl :w>&B00xpaHeHHll . 

' ' ·22,60 8,98 13,62 JaeM·Ha fipoeKT 6iopo 3KOHOMH'-
11ecmro llHaJlH3a 

40,00 0,00 49,00 JaeM Ha IlpoeKT COJlCftcrBBll pe-
cflopMe B 3.llelC1})03HepreT1f1jCCJCOM 

1995 r, 3aeM HBynplilJUleHHe OICpy.Xauome.ll 110,00 45,28 64,72 OJ .07.94 r. - Cpe,!lolt 
30.06.95 r. 3aeM Ha Jio1lroroaxy ynpaBJieH'ICC- 40,00 39,71 0,29 KHX H $HH8HCOBWX kallpOB 

23;01 
3aeu Ha paJBHTHe DpOelCl'Horo 40,00 16,93 noprct>eim 
3aeM Ha XffnHllUIWil llpOCKT 400,00 160,68 239,32 3aeM Ha Mo,nepHH3a1UDO HaJIOroBOA 16,80 8,94 7,86 CJly:lK6w 

l:Jpelehl'laAHwa 38eM Ha JIHKBiiwi- 99,00 78,94 20,06 llfflO He«Jn'JIHOro 3alp.113HeHIUI H. 

' YMCHhlllCHIDI CBJl3aHHOro C HHM 
Yuiep6a 
3aeM Ha t"OpOJlCICOlt TpaHcnopr 329,00 (304,00*) ~2,81 61,19. BropoQ pea6HJllfTBU.HOHHMlt laeM 600;00 600,00 0,00 

1996 r. 3aeM Ha J)aJBHTHe: CTillf.ll.a(>'l'OB 24,00 14,34 9,66 01.07.95 r. - 3aeM Ha J)eMOHT MOCTOB 3SO,OO 81,10 268,90 30.06.96r. 3aeM Ha pa3BHTHe pemOHaJlbH0.11 200,00(IS6,SO*) 27,SO 129,00 COl.IH8.ll&HOA HH$pacrp)'k.TypW 
3aeM Ha nepe.aaqy Be.llOMCTBeHHOro 300,00 21,22 278,78 .lKllJibll 

ceKTOpe 
800,001 .• · 5S0,00 l,S0,00 3aeM Ha CTPYDYPHYJO nepec'l'pOby 

CucreMW COUH8JIWIOA 3811UO"W . 
3aeM Ha CQllCACTBHe peaJIH3IUlHH 28,60 ·6·,sa 22,02 1998 r. 

01.07.97 r. CTpYJCIYPHOA nepecrpoj\KH CHC-
TeMW COUBllJU>HOA 38u:urtH .Hacene-

' HHJI (CITHJI) 

BropoA llleM· Ha crpYJCIYPffYIO nepe-· 800.00 800,00 0,00 30.06.98 r. 
CI"J)OAKy31COHOMHKH(CAJl2) 

' 450,00 3SO,OO BropoA 3aeM Ha crpYJCIYPH)'JO nepe- ,; 800,00 
' CJPO.llxy yrwtbHOA IIJJOMWllllleH-

HOCfH (CEKAJI 2) . 

Tpe-ruA JaeM Ha crpyicrypHyio nepe- 1500,00 400,00 1100,00 1999 r. 
01.07.98r. - CTpOitKy 3KOHOMHJCH (CAJI 3) 
30.06.99 r. 

3760,16 . u 170,00 6906,24 Bcero: 
(10666,40*) 

*061.eM 38AMa 61illl BnOCJlerl.CTBHH coxpauteH no ,llOf'OBOpeH HOCTH MCllQl)' D8HICOM H poc-
. cHAcKOA cropoHOA 



I .. ,. ••Cllllf3lllllilll 

1997~~ rapaHTlllHIUI onepawu1 no npoeiay cMoPcmA crapr• 100,00 

~ ..... ao • aer,,mm•• • CIUIJ 

<l»HaaHcoaWR Ha3Bauue 31lAMa CyMMa 
l'Qll ' 

1999 3aeM ~.npoeKT pa38Hru CHCfCMW rocy,ll8pCTBeHHOA CTaTHCl'HXH 30,00 

2000 . flpoelCI' TeXHll'ICCJ:orO CQIJ.elenU 4JopMHp08aHlllO 6JQll.llCel'HOA 30,00 
CHCl'eMlll Ha pel'llOIWIMIOM ypoBHe . . . 

· Ha6Jq)aer TCMIIW c01py.11H1111CCTB0 PoccHu c .JlPyrHMH .Bllwrrem.HhlMH 
4;JHHIHCOBJ.WH CTpyici'ypaMH. POCCHJI, HMCJl CTaTyC Ha6JIIO,llaTCJUI B A3H
areJCON ·6aHKC pa:JBH'J'H,11 (A3BP). B 1997 r, CTaHOBHTCSI ero DOJIHOnpaB
JILIM 'IJl'eHOM. 3TO ,ll&CT el: mHpOKHC Bo3MO)KJ(~TH JVlR pacwupCHHJI 
caoero 3KenopTa o pSMKaX nporpaMMw noMolllH A36P cTpaHaM CHr u 

BJaeTHaMy. • B nepcneKTHBC BaJIDHBaHHe 838HM0.11etlCTBHJ1 c qepHOMOJr 
· CK.HM 6aHJcoM TOpl'OBJIH H; pa3BHTICI, 5n:IDKHCBOCTO'IHhlM H Cceepoa4JpH

JCaHCl'JDI. 6aHKOM, Me:zaMq>HKBHclOIM 6aHKOM pa:JBHTIDI •. 
ClreJl}'er n()Jl'leplCH)Tio. 'ITO npH Bee.I: IWKHOCTH noMOIUH MC:JK.AYHa

PQ!lRNX 4>HHaHCOBhlX opraHH31nHA PoccHH Hx po.ru. H 3H8'JCHHC B p113BH
THR poccuACKOA 3KOHOMHKH, BllHRHHe Ha 3KOHOMH'ICCICHe pecf>opMw .no
craU>'IHO OrpaHH'ICHl>I. . . . . ' 

, C Cepe,llHHH 90•x rr. POCCHB . aicrHBHO OCB8HMCT eoponeAcKHA 
PYHOK KallHT31lOB. 3a TpH I"OJl8 PocclUI p113MeCTH11a qerwpe · TpaHwa eB-
poo6JmraUHA (1;a6JL 12.4). · 

Ta6.11Hua 12.4 

Biayc:a poeadk:ux opoo6ianmdt B 1996-1991 IT. 

BwnycK Cpotc 06't.e11 CnJ>CJJ.• Ueua · KynoH, .llaTa 
otlpame- awnyca pa.3MC• % norame-

HHJI UlCHHll HIUI 

POCCIUl I 5neT S I r.lllp/l 345 6a:JHCHWX 99,567 9,25 29.11.200 
ll)'HJCJ'OB l 

; 

Poccu II 7 JleT DM 2 M'Jlp.it 37() fia:JHCHlilX IOl,75 9 25.03.200 
DytlJCroB 4 

283 

' . Bwnycx: CpoK 061.cM cnPe.a• UeHa Kynou, JJ.ara . ( 
; otlpamc- BYIJYCllCll pa:lMC· % nonuue-

; l HHll 
IQCHJlll JOlll 

' .. 365 fia:JHCHWX PoccuIIr'• 10 JleT $2M.Tlp,ll 99,164 l()_ 26.06.200 
7 

" 
nyHt:',l'OJ! 

PocculV 7.ileT DM 1,25 M.llP.ll 4756a:JHCHWX 99.~ 9,375 31.03.200 
s • nyHICl'OB 

• IlpeBltllllCHHC ,llOXO;ll.HOCl'll Hlijl fOCYJl3PCTBCHHNMH ofimuaUIUIMH (ClltA - AJUl -
, ll)'CJa>B B aMepHICJIHCICHX ~. repMBHH'H - ,IVIJl aunycxoB B HeMeUICHX MapbX) C all&-

JIOI'H'lillillil q>OJll)M otlpameHHH,. 100 6amCHWX nyHK:l'OB - l '6. . 
•• K T()CTlieMY awnycKY cB(J006JmrallllA 23 oa_a6pji 6WI ni.mymcH .llOnOJIHirre.m.lllilA 

.. TpBHm. Otn.eM - $400 M'JIH. 06JtHraQJlH pa3MCiQmw no ueHC 103,4% ar HOMHHlllJii. co 
• c:nptlloM 334 6a.1Hcum nyHllCI'& no ·omomeHH,JO K Te~ .llOXo,iutocrH BMCPHDH~ m
HIPICAcKHX o6113a'reJ1M:TB. 

' .. i 

BHnyc1< poccuAcKHx eopo60H.110B HOMHHHpOBaH B aMep1ucaHC1'J:IX 

.nonnapax. HCMCJ.(K.HX M&pK8X, H'TIIJlhBHCKHX JIHpax. , . ' . 

. 3aHMCTBOBaHIDI. Ha BHCWHCM pbIHKC .. o6xoroire11 POCCHH 3Ha'IIITCJ1Jd{O 

i,11eweB11e, 'ICM Ha BHYIPCHH~M. IlpHBJICKaTCJtbHOCTh eopoo6.Jfflrawdt ~- ' 
'CJIOBJICHa 6om.uioA eMKOCTblO .naHHOfO ·PhlHKa .H OTCyTCTBHeM, prp8-
0HINCHHit, 'KOTOpHC, K8K npaBHJIO, npHCyrcTB}'IOT .B .Jq>C.ZUfrax ~a-
, po,llHWX . opraHH3all.HA HJIH npaBffTCJll>CTB ,llpyrHX . crpaH. -K.poMe 
. FOCYRlipCTBCHHhlX poccHACKHX eopo60H,Jl0B QtinHrauHI( Ha eewnelc"OM 
· pwaKe pa3Mew.aioT .MocKoa u CaHicr-Ilerep6ypr, pJl)l J1pyl"lfx: c~K~ 
. roe P4>, aanpuMep TaTapCTaH, MocKoBCKall o6Jlacn., HueroPO.JlCIWl 
: o6.nacn., KpacHOgpcKHA x:paA H .np. Ora.mt nonyJUIPHblMH laHMCTB()Ba-

~HHJI '1Cpe3 BJOiaJlhI eopoo6nuraUHR .llJlll KPYflHldX pocCHitCKHX DJ?C.llfiPH

BTHA, 6aHKOB. . . . . 
, Cne.nyeT OTMCTHTI>, 'ITO Ha pWHKC eopoo6nHrauHA no CHX nop 06pa-

, W.aIOTCJI o6JiurauHH, BWRYDlCHH1>1e B KOHU:e 80-x rr. Buew3KOHOM6aH

KOM CCCP. Hx C)'MM;a ou;eHHBaeTCH npuMepHO B 1 MJJp.n .no.n.n. 06cny:lKH
aaHHe .11onra H noraweHue ~o HCMY npoH3BOJ1HTCB TO'IHO B cpoK. 

B&em1111I ,!lOllr PclcCJUI 

OcymeCTBIDIH Te HJDl HHWC 38HMCTBOBaHHH 38 py6e:lKOM, POCCIUI CTa

HOBHTCJI. O,llHHM H3 x:pynHeilWHX JlOJDKHffKOB B MHpe. flo pa:JMepy BHClll
HCI'O )lonra, 01\CHHBaCMOfO Ha Halla.TIO 2002 r. B 130 MJJp.n JlOJUI., PoccHR 
3aHHMaC'r 'rpCTl>C MCCTO B MHpe, yc'l)'mUI JIHWb MeKCHKC (165,7 MJIP.ll 

,llOJUI.) H Bp113HJDIH (159,1 MJlp.11 ;llOJUI.): 
,1lml yJl)"lWCHIUI ilJlaTeJKHOA CHT)'aUHH H o6ecne'ICHIUI 610,lllKCTa no 

qacm 4onroBhlX o6R38TeJlbCTB PoccHB CTpeMHTCR JaKJIIO'IHTD cor.nawe· 
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HH51 c Kpe.nHTOpaMH 0 peCTPYKTYPH3al(HH 3a)'.l.0.1DKCHHOCTH H OTCpoqKe 
ehtrmaT. B 1996 r. 6Wio no.nnHcatto nepBoe ta.Koe comamettHe paMO'IHO
ro 111na co crpaHaMH IlapH:JKCKoro KJiy6a, o61>CAHHJ110mero crpaHI>I-Kpe
AHTOphI, 0 25-JleTHeA pectpyidypH3al(HH 6hIBWeA COBCTCXOA 3a)'.l.OJDKCH
HOCTH rocy,llapcTBOM - 'iJICHaM 3TOro Kny6a B pa3Mepe 42 MJJp,ll )lOJIJl. 
YCJlOBIDI comarueHIDI npe,lloctaWUIIOT PoccHH wecTHJICTHHA JihrotHhdt 
nepHo.n, B. Te'leHHe KOTOporo Bblrma'IHBaIOTCH TOJibKO npol(eHTLI no 
3TOMY .nom;y. CaM .nOJir lla'!HeT BhIJIJia'IHBaTbCH nOCJie 2002 r. Jl"te'feHHe 
20 neT. B COOTBeTCTBHlf c 3THM .noKY.MeHTOM 33K1llO'leHbl KOHKpeTHhie co
mawemm co MHOfHMH CtpaHaMH - lJJICHaMH Kny6al. 

B OKTH6pe 1997 r. no.nnHcaHo cornaweHHe o pecrpyK'l'ypH3aUHH 
.nonra c JIOH.nOHCKH~ KJly6oM 6aHKOB-Kpe,llHTOpOB (.nonr 3.2,3 MJJP.ll 
)J.OJIJI,), KOTOPOe npe.nycMaTpHBaeT 25-JieTHIOIO OTCpo'IKY no BblIIJiate oc .. 
HoB,Horo .no.rrra - 24 MJip.n .llOJIJl. HaKonHBllIHCCH npoueHTW no .,nonry -
8,3 MJlPA i!OJIJI. 6yJlYf o6cJI}')l{eHhI nyreM Bhlnyc:Ka o6JIHraI.lHA c 20-net
HHM cpOKOM norameHIDl2• 

6Jiaro,llapH COrJIBlllCHIDIM C JIOJJ.nOHCKHM H napH.JCCKHM KJJ:y6aMH, a 
ta10Ke m.roTHhIM ccy;xaM MB<l> H MBPP BhlilJlaTa npoueHTOB no BHellI
HeMY .nonry 6y.ner COCTaWUITb oKono 7 MJipJl .no.lTJI. Brem (l,3% BBO). 3ro 
MCHbllie IlOJIOBHHLI TOTO, '!TO npHIWIOCb 6bl BblIIJiaqHBaTb ,POCCHH B co
oteetcTBHH. c TeJCYmHMH pbIHO'IHhlMH npoueHTHhIMH CTilBKaMH. 

Ca.Moe onacHoe B TOM, qro pe3Ko B03pactaIOT pacxo.nw no o6c~
eaHHIO o6m;eit Ja.nOJDKeHHOCTH rocy.napcrna. Y:JKe ceit'lac OHH npeBYma
IOT 30% paCXO,llHOA 'laCTH 6IO)DKeta, a K 2003 r. :na )lOJIH MO:JKeT B03paCTH 
Jlp)0% (CM. pHC. 12.2). . 
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Puc. 12.2. CKOJ11>Ko 110JDKHa norpaTHTb PoccHJI . 
Ha oticJiYJIO!BaHHe BHeruttero n:onra B 

6macaAwue 5 JJeT ($ MJIPl1) 2001 2002 

• 

I Ilpu BC'l)'ll.1JeHIJH B IlapK:KCKHA KJ!Y6 POCCHH npHWJIOCb ¢1ruaw,ecKH (JJ'KaJaTbCll or 
i10J1roa, CBAJaHHhIX c noctaBKllMH l!OOPYJICeHHA H3 6Mewero CCCP. On:HaJCO 60Jlblllllll 'facrh 
:n"HX llOJlfOB 6wna, no-BHn:HMOMy, 6e3H8,!leJll:HOlt. 

. 2 CornaweHHe npe.!l}'CMaTj)HBaeT, '!TO ,!l,JIJI yperyJIHPoBaHHJI 3MOJIJ(eHHOCTH no npa
ueHTaM npeJlYCMO'fl)eH BblnycK npaueHrHYX o6nHrauuft, 3MHTeHToM KMOPYX 6y.aer e1i1czy
naT1> BtteW3KOHOM6aHK H tcoropwe 6y,nyr JapemcrpHPoBaHLl Ha JlJOKceM6yprctcoR.ct>oHJ10· 
BOA 6HplKe. 06J1HraUHH 6y11YT o6pa.waTbCll tcaK e PoccHH, ratc H Ja ee npe,aena\IH. 
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HauHoHMbHoe 6or.aTCTBO PoccHH oueHHBaeTcH no'ITH B 400 tpJIH 
.noJUI. CWA1. XOTII poccHitcKHe 'lHHOBHHKH e:JKero,llHO 6epYr B31lTKH B 
pa3Mepe CBhlmb 6 MJlP.ll l{o.Jtll., a rpa»OlaHe Bl>IB03HT H3 CtpaHM, KaK MH
HHM}'M, 20 MJIP.ll . .llOJIJI. B fO,ll, no MHCHHIO HeKOTOPhlX OilTHMHCTH'lHO Ha- . 
crpoeHHblX 3KOHOMHCTOB, Ta:Koe IlOJIO:JKeHHe ,llCJI He Katacrpo4lH'IHO. 

POCCJIJI UK .r.pe.!IJR'OP 

PoccHJI He Ton1>xo .no.JDKHHK, HO H COJIHJlHblit K.pe.!lHTOP JUDI. MHOrHX 
cTpaH. TaK, .nonr pa3BHBaIOm;Hxca cTpaH Poccuil B 2001 r. nopH.nKa 
150 MJJP.ll ,nOJIJI;' . KaK BH.l{HM, 3TH umppbI .HeCKOJlbKO npeB1>1matoT .nonr 

PoccHH 3an8Jl)'. , 
B ceHTii6pe 1997 r. PoccHH CTaJia nonHonpaBHhl'M 'illeHoM IlapIDK;. 

CKOfO KJly6a CtpaH-Kpe,llHTOpOB. tJ.neHCTBO B KJiy6e cym;ecTBeHHO pacwH
pSieT B03MO:lKHOCTH B03Bpaw;eHIDI .nonroB. ,L(onrn crpaH - 'iJICHOB Kny6a 
PoccHH coctaBJUIIOT 52 Wip.n .noJIJI. H3 o6n.teit CYMMl>I 31l!(OJI:JKeHHOCTH. 
Y'lacrne e KJiy6e npe.nnonaraet ·.aHCKOHTHpoBaHHe .nOJ1roB AO JIPHMeptto 
12 MJIPJl 1{0.lTJI. Ho 3TO peaJibHble .neHbrH. no HeKOTOPWM oueHKa:M:, e:JKe
ro.nHl>Ie BWDJiaTl>I PoccHH ee ,llOJI:JKHHKaMH cocTaBJIHIOT B cpe.nHeM 

200 MJlH l{OJIJI; 
HIDKe npHBe)lCHbl CYMMl>J l{OJlfOB (Ha KOHCU 1997 r.) KpyntteitmHX 

.nomKHHKOB PoccHH, MJip.ll .nOJIJI.: 

Ky6a •••.••••..•••• 20 
CHPIDI . . • • • . : . • • • • 13 
Bi.eTHaM . • . • • 9,5 
MoHroJIHJI . . . • ·s,5 

A<l>raHHCTaH .• 8,2 
Hpa.K •..•.......... 8 

HH.nHH ..• 
iieMeH •.. 
3q)HOilIDI •..•..•• · • 
A.roK:Hp • . . •••••• 
Mo3aM6HK .••...••. 

7,9 
6,1 
5,5 
4 
3 

PoccHH SIBJIHCTC11 talOKe H KPCJlHTOpOM cwail CHr. TeK}'maH la)'.l.OJl
xeHHOCTh crpatt cHr PoccHH cocraBJIHeT oKano 9 MJip.n .noJIJI. OcHoBHM
MH AOJl:JKHHKaMH SIBJIHIOTCH YKpaHHa, Ka3axctaH, Y36e~ctaH H Beno
pyccHSI. Hcxo.nH H3 Toro, '!TO <l>HHaHCOBo-Kpe,llHTHaH cHcteMa ctpaH CHr 
HaxoAHTCH s cta.nHH CtaHoBJieHIDI H MHorne crpaHLI - 'llJI~Hbl CHr He B 
COCTOHHHH paccqHTaTbCSl c .nOJiraMH, C'IHTaeTCH uenecoo6pa3Hee npOBO
)lHTb 3a'ieT .nOJiroB noetaBKaMH TOBapoB, KOTOpble MO:JKHO 6blJIO 6bl BbI-

ro.nHO npo,llaTh Ha pOCCHitCKOM pblHKe. 

l fOCKOMCTaT H Pocc1dlc1W1 atcan:eMHJI HBYK no pa3HblM MeTO)lHKaM moor pa36poc 

UHcl>P OT 340 Tj)JIH 110 380 Tj)JIH .fl:OJIJI. 



C6amtHcHpoB8HHU, n16xasi BOJIHTKKa PoccHH no ynpaB11eHHIO ceou
MH 38py6e::lKHblMH 38AM8MH H .Kpe.D.HTaMH 6y,neT cnoco6C'mosan. ee BWXO

,ny H3 HYHCWHero TH.llCCJIOro <j>HH8HCOBOl'O UQJlQjl{CHmt. 
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Co.llelEUBBe pqe.11a IV 

fJl.IU 13. Pa3aaaJolaa CTplllW I ~~ -..zQ'BIP'W'WY --~ 11111~ 
1. 0cHOBHllle COUffaJlbH0-31COHOKH'lec1a1e oco6eHHOCTH pa:JBJieaJOllIHXCH CTpaH ~ 

2. Mecro H poru. paJBHBaJOllUIXCJI rocyJtapCTe B Me~apomfoM TOBapHOM o6MeHe 
. ~ 3. HHocrpau111.dl lalJJHTaJJ e 3KOHOMHKe pa3BHmuOIIUIXCH crpaH ~ 4. liopMia 

p&3BHB8JOD{HXCJI CTp8H la HOBWA ~apC>,jlHlllA 3KOHOMll'leclCHA DOJ>llJlOIC 

fnua 14. Hoa111e ~we C'lpllllW a ....,...xout--- . · 
.. --- ~--- C9ll3D 

I. 061IW1 :xapanepHCTHJCa HOBWX ~C'IJ>HaJn.HLIX crPaH ~ 2. Poni. 
BHeWHC3KOHOMH'lecmro cl>arropa e 3KOHOloi"1fecKoA Mo.u;CJJH HHC ~ 3. HHC 
8 

CHCTeMe ~apo.u;Ho1'9 J>&lllCll~HHJI TPY.IUl ~ 4. Pa:JeHBUlllllleCH .crpau1i1 e 

. . KltpOXoldcreeHHYX" CBlllllX "POCCHH 

Pal.ne.JI IV. Ilpo6neMW .M~apo~ 9KOHoMll'lecKllX 

omomeellA nemp -- nepacl>epb 

Pa.3BHBa10mHec» cTpaHY craHoBHTCH nwIHonpaBHYM H o.nlilfM Ha 

BlUICHeAntmc cyOO.eKTOB MC~HapQ.lJ.HhIX 3KOHOMHqecKHX .OTHOlllCHHA. 

CmoB11eHHe H pa3BHTHe Mono..ublX rocy..uapcTB conpo.~rolmanoci. Koinl'1e
cTeeHHblMH H Ka'ICCTBCHHhlMH HJMCHelillHMH e MHPOBOA 3KoHoMH.Ke. 

3TH HJMCHCHIUI BhIPIDKaJIHCb B HapacTaHHH o6'heMOB MCJK.l{YH8p6~~ 
TOproBo:.3KOHOMffliCCIQfx CBH3C1t, Il0.RB.1ICHHH HOBhIX roeapHLlx, 'it>HilaH

COBhIX ·pblHKOB, HHTCHCH¢HK.allHH DRH1'3.JU>HLIX H ¢HHaH~BhIX rIOTO
KOB. P83BHBaIOw;Hec;:H CTJ)8Hi;r ·e nomii.tll. roJIOC 3i:uleWiH 0 HeOOXO.llHMOC

TH ,ynyqweHH11 MHpoeoro ' 3KOHOMHqecKoro IlOPJl.IJ.K.a, co6JIJQ.lJ.CHJIJI 

npHHUHilOB paBHOilpaBIUI B MCJ(m'H8po.ll.HOM npe.nnpHHHMaTeJtbCrBc;.' 

fJJaBa 13. P83BHBaiomaec• CTpaHw a ceCTeMe 
MellW'Jlapo~ 3KOHOMH11ecox amomead 

1. 0cHOBHYe ColUl8Jlldl0•3K.OBOMll'leCKHe OCOOeBBOC'111 

. pUBllBalOlnRXCJI CTpall . 

0;11.HOA HJ HaH60.11ee np:HMe'laTeni.HLIX OCOOCHHOdett B . pa3BHTHH 

MC)l(JlfH8PQT.lHldX 3KOHOMHqecXHX OTHOWCHHA c H8'1aJia 60-x rr. xx B. 

HB.IDICTCH ycwieHHe ponH H JHaqeHHJI 6LIBWHX KOJIOHHit ff JaBHCHMhJX 

TeppHTOpHit" - HblHCilIHHX pa3BHB810lllHXCH rocy.u.apcTB, HJIH, K.aK qaCT(> 

HX Ha3J.IB8IOT' ocB06o.ilHBWHXCJI. rocy.napcTB. CTDaH WCTbCI'O MHPa, CTJ)aH 

IOra. 
B paJBHBaIOI.llHXC11 cypaHaX npmKHeaeT 6011i.wHHcTeo HaceJieHIUI 

MHpa - 3,2 Mnp.n qenoeeK. CrpaH·LI 3TH O'ICHb pa3HYe. B HHX HJlyr 
cnmKHbIC COUHaiibH0-3KOHOMHllCCKHe npouecci.I. IlpH 3TOM reHepan:b

HOA TCH..UCHUHejt pa.3BHTHH oceo6o.llHBWHXCH rocy,llapcTB H8'UIHaH c 

60-x IT. xx B. CTa.HOBHTCJI me paCT)'IUaH .llH¢cl>epeHUH8UIUI. 

Oco6eellOCTll llJH)Qecca itllCIMIJepeeQHalUIJI 

B 1950 r. caMLIC «IlpQT.lBHHYfLIC• B 3KOHOMHtfCCKOM OTHOWCHHH pa3-

BHBaJOw;HCC.R C1]>8Hbl (35 crpaH) npeBOCXOJJ.HJJH ccepe,llffjlKOB• (54 CTPa-

19-5959 
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H_bl) B 2,4 Pala. a HaH6onee CJJa6opa3BHTLle (36 CTpaH) - B 5,4 P83a. 
B 90-x rr. P83HHua e ypoeHJIX P83BHTHJI MCJKnY Ha3BaHHLIMH rpynmlMH 
CTpaff 3Ha'IHTCJibHO YJlMH'IHJJacr,. Tax, B 1992 r. Cpe..QHC.llYUICBOA JlOXO..Q B 
«BepXHeA• rpynne })33BHB8JODUfXCJI CTpaH ( 19 CTpaH) npeBLIWaJJ COOTBeT

CTByloll(HA )'pOBeHb CCCJ>C.llHJIKOB• }'Xe B 2,9 Pala, a HIDKH~ea rpynnw -:-· B 
12,2 paJa

1
• HlMeHHJJca H COCTaB caMHX rpynn Pa3BHBaIO.ll(HXCJ1 CTpaH, 

a T3JOKe COOT;lfOWeHHC MCJIC,Qy YP<>BHSIMH Pa3BHTHR OT.llCJibHWX CTpBH B 
PaMKaX IWIOloro H3 HHX. 

B pc3ynr,nrre TaJCoro npouecca J1H<l>cl>epefi1UfauHH o6paJOea.nHc1t .QBa 
.tJlaeHwx nOJIJOca. Ha O.llHOM HBXO.llJITCJI H&.H601lee P83BHTwe H3 ocao.,.. 
60..QHBWHXCJI rocy.ztapcre, ~ennamnecJ1 · iia OCHose TaK Ha31>1eaeMoro 
i-iectmrnoro 6yMa,- npcllJle ecero ·PJl,.ll CTpaH IlepCHJlCKQro laJJnea -
I<anp, Kyite:AT, 06J.C.nHHCHHLic Apa6cJCHe 3MHpaTW, liaraMw, ~PMf.nw, 
aTaJOKe· HOBble HH.l(yctpHaJJ:hHWC CTpaHW. I0ro-Bocro11Hoa AlHH H JJa
TH.HCKOd: i\MepHlCll. Ha JQ>Yl'OM o6ocHO.BaJIHc1t 6e.nHeA'mHe rpcy.ztapcT.Ba, 
HUO.llJllIUICCJI B IrOJIO.JKCHHH . ci>aJcrH'ICCKoro JaCTOJI.. K ma JCa.TCrOpHH 

OTHOCJITCJI 48 rocy.ztapcTB. Cpe.zlH . HHX PR.ll CTJYclH A<l>PHKH, B TOM 'IQ~JJC 
Mo38.M:6nx (Bl:ffi - 80 .nOJIJI. s ro.n .Ha 'ICJIOBCJCa.), 3cl>nonHJ1 (100 .zton.n~). 
Tm~HJIJl (100 .llOJIJI.), Ceppa~JJeoHc (14(r.nOJIJI.), liYPYH.llif (180 .ll<>iIJI.), 
Yl'8HJla (190 .llOJIJI.), lfa.Q H l>yuma (200 ,1l01IJJ.). KpoMe Ha:JBaHHhIX CTpaH 

B :ny rpynny, ' B HJDICHIOIO . '13CTJ, ee CilHCJCa., BXQZUIT HCKOTOp!ile CTpaHw 

A3nn: Herian (160 .llOJJJl.), lifnµf H BLCTH&M (170 .llOJIJJ.)2; M1>.11HMa, 
A<l>niHJiCTBH H .Qp. . . 

Me~ 3THMH IlOJIIOC&MH pacnonaraCTC.11 OCTaJlbHU '18CTb P83PHBa
l9llleroc.11 MHpa • . 3-ro Ta.KJKe BCC1>Ma Heo.nHopo.nHasi rpynna. CTpaHw, 

BXOJUl~e B Hee, OTJIH'la.IOTC.R. no MHOl1fM COUHaJlbH0-3KOHOMH11ecKHM 
nap~CTpaM. Ilo CBllll~bCTBY poccHaclCHX Y'ICHLIX, MCQy KpaaWIMH 
IlOJIIOC:iMH pacnOJiaraCn:.si KOHtJIOMCpaT Pa:JBHBalOD.(~CJI CTpaH, . KQTO-

. . . . ' . 
p.,.e, B.CBOJO O'lepe.zt.D, JleMOHCtpHpyIOT 38MCTHylO Teff.llCHUHJO K, 1>8CCJJO-

CHHIO~ .llH<l>cl>epeHUffaI.IHR B PaMKaX 3TOA,rpynnw Pa.31JHD~U0ll(HXCJI rocy
Jl~PCTB .QilPC.llCJIJICTCJI KaK JlHHaMH'IHliJ,M, 3KOH0MH'leC.KHM pocroa 
0.lUfH~, TaK H CTarHaunea JlPYJ'HX, He CyMeBWHX BDHCaTbCJI B paMKH CO
BpefdCHHWX Me)IOlyHapo.nHwx oraomeH~A. Cpe.nn Han6onee Ylla'VIHBLIX 
(B nnaHe 3KOHOMH'ICCKOro P<>CTa) Pa3BHB8IOD.(HXCJI CTp3H 3aMeTHa TCH
,lleHUH,R )IBIDKCHHR B HaDpaBJJCHHH HOBOHHJlYCTpHaJibHhJX CTpal{. no.RB
JUIJOTCJI HOBLIC DOJllOCa POC'ra, CKJICUlhlBaIOTC.R HOB&I~ 30HLJ «HOBOHH,lly-. 
ClpH311bJIOCTH•. B 'laCTHOCTH, 3Ha'IHTCJl!>H() coKparnnc.R pa:JpLie, 
cym:ecTBoeaewnit MCJK.llY CesepoM ·, H JOroM 3ana.zrnoro . nonymapif.R. 

1 
MHJ>088Jr a1e~Howifu • .. ~8PQllffwe oTHoweHKll. 1995. Ni s~ c. ~-

2 JlaHHwe MHpo11<>ro 6aH1Ca'la 1993 r. 

. · Oco6eHHOCTH pa38HllalODUIXCa crpaH l9l 1. 0cH081Ua1C COIUlaJlhH0-31COHOMH'ICCICHC . .. 

ceeepifOA AMepHKH· s 4 P338 .npeawm&eT 
TaK, :eanosoA fiPO.llYKT CTJ>aH . . It. A··epHKH H KapH6cxoro 6accel-.. 1'838TC11b CTJ>BH HaTHHCICOn l"Ull · 

TOT· ze no .. MexcHKY TO pa:JHHUa coJCpaTHTC$1 
HB. EcnH :llCe BIOII011HTb B 3TY rpyn3·~ 0.fln.llec~ ner H838JI 31'0 COOTHO-
npaxTH'leCICH JlO. COOTHOWCHBJI • • ' . 
wcHHe npeswmano 10: 1. 

' . . ~~ 
06uUle 'lepnl H :PpHl'elJllC'l'lml pa3 . . 

. . BHBalOlllHMKCJI CTp8H8MH, HecMO'l'pll Ha BCC pa3JlH'IHJI Me)l(Jly pal ICbe.Qol H3 
. H xapaJCTCpHCTHK; npHCYIQHX 

· MOlKHO BW,lleJIJITlt PJIJI. 'ICJ>! . . . CTpBHhl xax ycrohHBYIO <>«5-
HHX H D03BOJIJ[JOinIDC paccMarpHBaT.b 31'11 . . 

IUHOC'l'h. : . . . • . 
·. K q}fCJIY 3THX 11CpT MO)IQIO om~CTH •. 

1, MilorOyJora.tnlwA xapaK'l'Cp 9KOHOMHKH. . .. . O'J'Cran:ocn 
• . . . . BCHb Pa3BHTIUI npoillBO.llHTCJiltHWX ~HJI, . . . -

'. ·2.. ffKlmdt ypo . · · .. . . n.CTBa: ·H COUHaJihHOA HHcl>P&CTPYJOY 
, · · 0CTH · CCJILCKOOO • X03R~ . . . . · · . . 

npoMWIDJleHH . • . . . A · nhi •BepXHero nOJIJDca., T.e. PY (38 ·11c:tmJ011eHHeM c~ nepeo rpyn • . . ·. . . 

HOBWX IU(Qy~HaJD.HWX C'JP3.H). . . Cl'CMC MHpoeoro X03'1A:C1'Ba~ UepBfl>e• 
.. 3~ 38.BKCHMOC nonoXCHHe B CH . ' .· . .· 

pllA:HwA. xapucrep xamttaJUl3Ma. . . . 

PacCMo1pHM 3TH 'leprw n0Jlpo6Hec._ onlq)aC'l'C.R Ha··MHOto)'iOlaii-
.... 3JCoHOMHJC8 pa3BHBal001HXCJI rocy.11apcre •. · B RJ{C cTpaH HMCCTC$1 DIC 

HYJO Col1118J11.H0-3KOHOMa-ICCK}'IO CTpYicrypy . p e narpHapxallblilile 
IalllH'l'aJIHCTlfqecJCHA yKJla.ll, Taic. H poJlOIIJICMCHHhlC .. . · . . · . . HfpaeT 

. . ' . b B 3KOHOMHKe P83BHB8IOIURX<:JI C'l'P8JI . ' .. 
omomcHHa; 3aMerHyio pQJI . , Kypc· Ha pa3BilTHe n>eynapcr- . 
J'OCY.llBJ>CTBO H rocy.ztapCT8CHHw;!:;:1~THXoa noompeHHJl rcamrr8JDlc

~lloro ccKTOpa conpoeoX,llae ··pe3yJi1>nrte 11ero BOlHHxaer·H J)83BH-
11ftecicoro Qpt.zmpHHHMaTCJJbCTBa, B . . 

eae1'CSI rocxamml1l.~3M. . . .. OHOMHJCH pa3BHBaJODIHXCSI rocy.ttapCT8, 
ronopR 0 MHOl'OyJCJJ3JlHOCl_'ll 3 JC . . . ....,_,. CBOeM 3TI) xpecn.slliCKHC 

. . · . . KHyr& 'ITO B 60JlbIDHH~1..., . . . . 8
eo6xo.1n1Mo no,aqep • . o6na.naeT een1>cKoxo3.R'ACTBeHHoe 

crpaHH, B . 3KOHOMH.Ke KOTOphlX npe ... ACTBe" onpe..QCJIJIJODUIM Jierur- . .. · . mo .8 clMoM xe cenbCKOM xo3,. . . _ 
npoHlBOJl . • . · 'taC'ryJo rocno.aCTBYJOT mrtpHap:xaJlh · e'fcJi· MerucorosapHialA )'ICJla.n, rJle 3a: ·. . . 

iwe, Hatypan1>Hhle omome~WJ. c mecTBYJOll!HA e ·ocao60.QHB.:. 
qacTHOKBDHTaJIHCTH'lecICHA YKJJaJl, Y ...,,, · JCa.nHrilJJHCTH'ICCKoA 

. . . ·. .. . . . . BKnJO'laer pa31IH'IHWC 't"'PMbl . . 
WHXCJI rocy,napCTBax, . aJBHTHJI 11acTHOK3DHTaJIHCTH'lecJCHX omo
COOCTBCHH~. flo ypoBHJO p 3Ha'lllTCJJbHO OTnH'laroTc.R ,npyr OT Jlpyra. 
meHHA pa3BHBalOlllHCt.R CTpaH&I .llOBldX pa3BHBaIOll!HXC.R rocy.napCTeax 
B •. iian6oJJee ~JCOHOMH'ICCKH nepe CTaHOB.RTc.R··cueycMoo6pa-

. e OTHOWCHH.R . •• · 
JCaDHTaJIHCTil'lCCKHe. PWHO'IHK poncxo.nHT cl>opMHpoBBHHe enc• 
3YJOlllHMH. Jionee Toro, B P.JmC crpBH n · 
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UH4>H'ICCKOl"O -rocy.ziapcTBCHHO-~OHODOJIHCTH'ICCKoro K8DHT8JIH3M89 

B rpynne HaHMeHee palBHTldX rocy.napcTB H~oHam.Hlidt '18CTHO.K8DH~ 
T3JIHCTH'ICCKHA 'YKJlall H8XO.Z1HTCJI B CTal1HH clK>J>MHpC>BaHHJI • . 

.· 3Ha'IHTe1IbHYJO poJib B "3KOHOMHKCpa3BHB8IO~ CTp8H HI'P8CT·TBK 
HalhlBaeMMD HCcPOPMaJibHhd~ CCKTOP 3KOHOMHKH. 3TOT. ceJcrOp OXB8'l'W.

eaeT Tpy.zioeyIO .ZlCJITCnhHOCTb JIIO.ZlCA, HC DO,lUl3IOlllHXCJI penicrpauHH 

ocl>HUHanbHoit CTilTHCTHKoA. B He<l>opManhHOM celc'rope paciipocrpaHeH 
CCMCIHhlii DO.Z1COOHH11 6HJHCC B · e<llepe peMCCJICHHH'lecTBa, .l'Olft'O&ml H 

YCJIYI". · He<I>opMam.H:&Ilt cexrop 3KOiiOMHKH B: IJ83BHB81()1QHX~ . crpaHQ: 
p83paCTaCTCSI DOBCIOJly: B -'PYDHLIX H Mam.IX rop~, BOq>y,r· HO.WX 

CTpOHTCJILCTB, YpaJIHUHOHHO_ pacnpoCTp8.HCH B CCJibC~_paft~ IlO 
· oueHKe 3KcnepToe OpraHHJ8llHH ·06'he.Z1HHeHHYX. HBUHA no: :np()Mlallll~ 
JlCHHoMY paJBHTHIO (IOHH,llO), B HCcl>oPMWibllON .Ccl<.'l'Ope ~-IQNIJO
utHXCJI c:rpaH 8 cepe.ZlHHe 90"'.'x rr. 6Hilo YHJlll) OXOJIO. 300~M.JllJ JIQOBeK ¥ 
OH ·,lJ;aJJlµl· O'F 5 .no 35% BBU. B KeHHH, llaiipHMCp, m UH4>P8 ~CT 
35%, TaHJaHHH ....... 30-33%, faHe -- 3296, Hxrepu1:1 - 2196., -~ 
HO, qro ,e 90-x IT. He<l>opt.f:am.HblA· CCKTOP DOJIY'IBJJ. ~oc pa:IBlffJIO B 
3KOHOMHKC, CBponeACKHX nocrcoUHaJ1HCTlf1JCCKHX crpaH, · 

CneiiHcPHKa pa3BHTH.R HaUHOHaJihHOtQ '18CTHOKaD~CTIRCCKOro 
yIOia,na CBSl3aHa c ·t:IP06JICMaMH H3.KO~C1$$1 (JIC.n.ocr.TXOM -~ ·pe
cypcoe) H OCOOCHHOCTJIJ.IH .peanH:JanllH JJ8KODJlcHHWX ~~8. ·arit 
Cpc.ZlCTBa HaBpaBJUIIOTC.R B roproB1IIO (eltyrpeHJllQJO H BHCWl:llOIO), JIPK

o6~TCH~e HeAB10KHMOCTH;, ~MORT MawHH, . CTp8XOBaHHC• llll8,ll~~·~H-
30KOJIOJ;UC3MH,:TaKCH H. T.n., T;C. TYA8, r.ne 6anhWU o6opalllleae~QC'l'b ~-

nH'TilJla• 
B rtpOH3BO,lJ;CTBO KaDHT3Jl HJICT _T01lbK6TOl".Zl~. K()T;lla CQ:WUOTCJI .~ 

npJUITHbIC .YCJJOBHJI. 0.ziHaKo, XaJ( np8BJIJIO, H:IJocTpaHHW KaJ;I~.'~ 
38.WIJI OCHOBHLle ·DOJHUHH B 3KOHOMHKC CTpaHLI H . Jq>aAIJc Hec)XOJ)IO ;YC-

_ TYilaeT HX HaUHOHanhHOMY npe.nnpnHHMaTCJJl»CKO)l(y Kan~.; 

Ilep11tepJllbu.d UllllTaJlll3M 

.l:S03H~KIIIH°R "H p33BHBal9mHA:C.R B 6a1IbWHHCTBC OCBOOollHBWHXCS ro,

cy.ziapCTB KailHTaJlH3M HMCCT DCPHcPepHA:HbIA xapaJcrep'. . 3'J'o . 03Ha'laCT, 

qro OT KaDHTaJIH3Ma, npoMblWJICHHO PaJBHThlX CTpaH OH 01'JIH118CTCJI He 
TOJILKO CTC.IlCHbIO pa3BHTJ{JI, _ 

. HO, 'ITO caMOe l"JlaBHOC; MO.D.eJiblO . cnoco6a l'IpoH3BOJl~ H . pacnpe,lle

JICHHSI M~TCpHaJibllblX 6Jiar. KamiTa.1m3M ueHI]><)e BoJHH1C3Jl H p83eHean

csi Ha HaUHOHSJlbHOA IlO'IBC KaK ~HTeJlbHJiidt, . opraHJl'ICCXHA. K B3811MO

ye.RJaHH hJA npouecc nocTOJIHHoro pocTa iiaKOWICHHJI. B. cTpaJI~; 
3aaep)l(3BWHXCH c paJBHTHCM pblff.()qJ{hUC orHOUlCHHA ,(n~°«><> ojq~uwllX
CSI OT · KaDHTaJIHCTH'ICCKOA MO.!lCJIH), OH BOJHHKaCT H PalBHB8C1'CS JCalC 
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- . . . . BJIHBaHHJI HHocrpaffHOI'O 1QUIHT8Jla, 
KMJlT&WlOHHU MOJleJih B pe3yJlhTaTC· Jl3KH paJBHTWI 3JICMCHT0B 
reXHOJIOrRA H HJIC01l0111H. 3,necb·HeT B3aHMOYB . . KOTOnnM npHBH-

.. eTCB c .c~aHIUI phlHKa, Ha J'V . 

1r10.nenH. HMHT8111Ul Ha'IHHa . npHo6peCTH ece eMY Heo6xo.nu-

11empoBaHHwl 'cnoA . H8CCJICH~:= yqacrHC B phlHKC H o6pexaeT HB 
MOC. ' -A°:3'J'O'&BTOMani'ICCKH H . . 
Hin- &llll1IHTU&llWC CJIOH uaceJICHWI. ' . OOl'BCTCTB)'IOT 

H !'>'&J . ·. . JICMHeTHK UK npaeHJIO, c 
. ·Roewe TC_ XHOJIOt'HH, BHC,DJ> ' . . . co' "'"' MnneJlh nepHtt>epllAHOro 
. · · · ·. · HO CTOHMOC'l"b MX Bhl ...... __.. • • 

eqepamHeMY .nHIO,. . . ' . . enne'IM"VaJlbHYIO' 3MHfPaJlHIC 
KllnMTUH3Mil ·nopoIJJ.aeT TalOICC HHT •UJ 

cyl'e'IKY yMOP HS' C'JPaH'Y· HT3JIH3Ma npoXOJlHT acJ1HXpoHH01 KC-
. ; . PaSBllTHe nepH~HOl'O i_can . . c H nO!IHTIACCIWl llCMOJq)aTWI 

paBilOMePHO. '3KO~OMJNec1CHA . nporpcc B njxmmoDOJIO:l1CHhlx HaDpaBJIC-
pa3B11BalOtCJI' He 11apaMCJ1hHO, a '18CTO JI . a .. uaqaB c "BHe,llpeHIUI MO- -

..,....; , HelcOt'OPYC. pueuea10lllHCCJ1 rocy.napcTB ' . . . . . . 1IJlld H epe.n-
H.._.. . . . . . .. --- Ma · llBXO.llRT euyrpeHHHe c .. ·· 
.rlCJIH ticpiftt>el>HAHOI'O. K8.lln•CLl·~3 . •. Ha.M' · n ·porpecca co6CTBc'HHWM 

. .. ' . . . •. . . . . • HfaRCb K eepmH . ' . . 
cTBa OT01h'H· OT H~, .ne . . ; . . . . : C0(5crBeHlfYIO: CilCUHci>HKY· . 
nyteM··· eHBJt60J11'1nCA CTCDCHH .~ . · · .. . · . . · gBiIJleTCH HX. 

o6meA qcpTO_' A . 6anhDIHHCTB8· pa3_eHBaIOIIJ;H6xCJ1 . ~u."-• orpo· . -f.IHU 
. . . . . . . ICKA ypoeeHh e31>avuu1 -· . 

6eJlHOCtb, nepeuacueHHC, BhlCO .. . .. •. ·. . .·. 8 CBoeM ' COUH8Jlb;.. 
. . . . . ·npo· ";;,·,._·IWleKHO pa3BHThlM_ cTP_ aHDI. · . . . . .. 

:JaAont'CHHOCTlt · . m- . . ·. . . ~ no · ypoBHIO 
. .. ·M pa!BHTHK 6oJlhJilHH~TBo ·pa3BHBa10UlHXC.A rocy.O.SO . ·• : .. · 
~-~~~ .----.. eHHJI oTcraCT OT nepe.n_ OBYX·'C'l'p3H B ·2()..-:. .P83· . ........ !JCHBlll'I' 
&n..>nn n-• ·. . . . . · - . · , p· a3BHB8IOUIHXCA crpaHGJ>: J • 

· HaK8JiYHe XXI it; 800 MJtH qeJro&eK 8 . · .· .· . . . t OJ'IJI; ·e 

Jill I ,.QoMt DAeHI»; a ·~3 _ M11Pll:Co~: ==i::.=~anS:HYMH 
ll~Hh_ Ha .1t<>AJ1CP~~H=liTC:ml .ll)UI ouellKH. H cp~HeHHA~ .. Tax,. H~ 
3KOHOMHCT8MH B . . _ • _ . . . TH1'b l ,noJIJI. e JlCHh, 'KOJIRqeCTBO 6eJl 
-.... ~. ·· cnoco6H_OCTH . . q .. eJIOBel<B TP8 '. . . . 515 •• ..,o qeJIOBC1C · K1IH 
...---·-: . · - · iCntH'A'A3HH 'H2Cr.nrl'hlB3CT ,M.l&.n. .. ' 

HCAUJero 11aceneH11J1 B .... · o ... .. . . MHpe· B Acl>PHKC 3a qeproit fie,Q,-
399& or KOJliAecrea2:'::~r:~~: JlaTH~CKOit AMepHKC - HO MJI~ 
HOCTH npo:ICHBaeT . ' . ' . .· . . otHOWCHHH 6e,nHOCTh 33'1.>HK 
..e.noeeK (9%). HaHewcwu .s ..... npour;ttBTHHO~pHH. ~nonHH, .ManH, Mo-

. · · T ttff'ICCKOA n'l'PHKC. ni"' ' ..:J'I' . 
CMpOB8148 B . po . . . . .· G·on· eeJIQ1IOBHHb1 HaCCJlCHIUI HHJUHC. 
3Di6HXC JI ',tlp)THX CTDaH3X -

2. Mecro H poJllt paJ•RBaJOJJlllXCR l'OCYJJJlPCTB 
. . .~,llJIOM TOBapllOM o6MeHe 

. . . . . -. . . . . . . . PT . BCTBJicHHU cncTCMa MHpOX03Jli\CTBCH"" 
·~1utoe yqa~e 8 M • P

33 
el.IX ·noroKaX MaTCpHMbH&iX H tl>HHaH-

nwx c1UDCA, ~aC'TH~ 'B MC:lKCTPaHO . MCHHblM ycJiOBHCM 3KOHOMll'ICC
COBwX petypcOB'yllCC ,naBHO CTIUJH HCD': coo6wecTB0 KaK. HeJaimcHMhlC 
KOfO npdrpecca. BCT)'nHB B MHPOBO 
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rocy.napCTaa, P33BHBaJOllOfec11 CTpaH1i1 c Ha'lana 70-x rr. see ·&JtTHeaee 
C'lpeM11TCJ1 }'-lacmoean. B MC)Qyff&poJlHOM 1>83.ZlCJICHHH Tpy,A8. . . 

· Heo6xo.llHMocn. HX y-1acTHJ1 e MPT o6bJ1cHJ1eTCJ1 TCM, 'ITO OHH, He 
npoH3BOMT ~enwa PJl.Q HCOOXO.llHMWX J.UIJI eocnpoHJBQ.lJ.CTBa TOBapoa. 

B TO JICC BpeMJI OHH RBJIJIIOTC.R npoHJBOJUITCJUIMH ChlpLJJ If; PR.Ila KOMilneJC;,. 

T)'tOmHx. H3,llCJIH1t J CTOJIL . HCOOXO,llHMWX MR npOMYWJICHHO . paJBHTWX 

CTpa:H. B MPT BJOIIO'ICHY MHorae c(j>epM xo3Jl.AcmeHHOA ,ne~uocm 
P&3BHBaJODJ;HXc.R CTpaH. Pe'IL H.QeT npe.>KJle ecero o npoHJBO,llCTBe c111p.wr 

H l'OTOBYX TOBapoe~ COCTaBJIJIIOIUHX 683y MC~HBPOJlHOA TOproBJJH· 

o&cnelfHBaIOmax nepeMem;eHHe npeo61JaiuuOmeA qacnr ecex ~KOHOMH: 
'lecux pecypcoe Me.lle,lly paJBHB&IOIIlHMHC.A CTpaH8MH H OCT$}JhHliDI 

MHJX>M. Me:llC,lzyHapoJlHu TOproBJIJI JVIJI PlllBHBaJOm;HXcSI ~' <>eo6eH
HO .lVIJI C8M.b1X 6C.llHLIX; oc;:TaCTCSI HaH6onee HaJlCJICHWM HCTO~HICOM 
'BHCWHHX _.llOXO,llOB. B CBJl3H CO CHIDKCHHCM MBTepHano- H 3Hepn)e~-
111 npo:Qeeca 3KOHOMH'leCKOl'O pocra B P33BHTYX CTpaHax poin. IlpH~
~oro Clllplall B MCJICJlYHapoJlHo1t roproBJie HMeer 'Ienco BYp&JICCHffYIO TeH~ 
.llCHI.UIJO K ~CHHJO • . TaK, B CCpeJ:lHHe 90-x rr. OHa C~a OJCOJJO 
25% Or o6metl ,llOJiff B MHpoBOM 3KCn()pre, . 

Pe~llJUIJI ~aapeoro ,a&coopra 

. Cpe.QH CDIHX. P33BHB8IOIUHXCJI CTp&H B Topro~e onpe,qeneua.lilMH 

1'PaltHIOIOHfl&IMH TOBapaMu npoacxo.QHT nepepacnpe.Qene~ PQlleJt.; . Ta,ic. 
e -70--90~x n-. e o6m;eM -061.eMe ~x:cnopya no P33BHBalOIUH)(c11 ctpBHBM 

OTMe'laCTCJI COKJ)a.UteHHe .llOIIH A<l>PHKH 6anee. ~eM e 2 P83a_(c, i,7 Di> 8%) 
DpH nocTOJIHHOM YBCJIH'ICHHH nOCTaBOK HJ a:JHaTcKHX roc::y,11aJ)C'rB. :, Te 

P83BHBal011UfeCJI CTpaHY, f,lle OCHOBa 3KCnopra - . CWJ>liC, OC1pO H~,.. 
JOTCJI B H3WCIGUIHH .llOROJIHHTCnLHLIX 3.ICCR<>pTHLIX pecypcoe, . cnoco6HWX 

38T0pM03JifTL }'X)'.llWCHHe HX DOJHUHA Ha MMpoB()M PWHXe. rn&BfiWM ·H8-
nP8BJieHHeM-.B .QHBepca<J>nKauHH 3KCnC>pTa crana nepepa6oTJca BW803H,.. 

Moro cwpu K npo.QBJOkeHae Ha MHPOB01t PWHOK n0nyqaeMoA 8 l>C3Ym.~ 
TaTe flpOMYllIJICHHO°A Rpo.llYKmfH. 

,HCcMOTpR Ha MHOfHC npo(in~Mhl B o6naCTH P3Cll1HpeHHJ1 3Kcnopm 

Tpa.llHUHOHHblX TOBapoe, llOJij[ paJBHBaJOlllHXCR -~. B o6meM ~Hpo
BOM 3KCnopre nocreneHHO; HO HCYJOIOHHO DOBYWaeTC11. Taic, B 1992 r. 

OHa. B03pocna .llo,24,796 n~THB 2296 e 1987 r. B 199.3 r. <l>H3JRecKHA 
o6'1.CN ·ux 3Kcnopra eo3poc _eme Ha 1096 npa coKpa~eHHH cro .e ~HTYX 
CTpaHax Ha.l,2%. taKHM OOP330M, f.ll)OHCXO,llHT pecrpYKTYPH38UHR COBO

JcyllHOro 3Kcnopra Pa3BHBaI01UHXc11 rocyaapcTe. TaK, .ll<lIDI npoM.wwneH

HLVC H~HA (BKIIIOlfCUI llBCTHbie MCTMJiw) B. 3Kcnopre P33BHBal011UfXCJI 

CTpa.H B 1991 r • .llOCTHma 57. 796 (6e3 }'-ICTa: MHHepanLHoro TODnHBa -
77,3%). PacTeT ff .llWIR P83BHBaI01UHXcR CTpaH e MHpoBOM nJX>MWuvieu-
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HOM 3KCnopre. B 199.t r. OH& llOCTHFJJa 19,596 no cpaBHCHHIO c 1980 r. -

1196 H 1970 r. - 7,696. IlepHO.D. 90·x IT. CBH,llCteJIM:TB}'CT 0 nQCTOj(JfCTBe 
TCH.ACHUHH yeeJill'ICHHJI ,ll01IH pa3BHB810lllllXCJI C'I'PBH B MHpoB()M 3Kcno~ 
TC: B CCpeJlHHC 90-x rr. B CBJl3H c pocTOM OObeMa 3KCilopTB Ill>OMWIDJICll-:-
HhlX Hl.lleJIHA HX .QOJUI npeBhICHJIB 2596. . 

Oco6o JH8'1HM)'JO poni. · u pocre npoMWIDJieHHoro 3Kcnopra. Hrpa.JOT 

MamHHhl H o6opy,lloeaHHe. Hx sxcnopr e nepHo.ll c 1970 no . 1991 ·r. 
Bblpoc 6onee 'ICM B 90 pa3, H HB llOJllO p83BHBalOIIlllXCJI CyPall np~oc ... 
35,796 o6m;ero npHpocnt iipoMYIDJICHHOro H 2296 COBOK)'IIHOI'O .'roBBPH~ 
ro . 31Ccnopra~ 3KcnopmaJI_ XBO'l'&_ p83BHB810IIlHXCJI CTPBH ·paCTeT-6w-.e 
COOTBCTCTBYJOil(CfO DOIC838TCJIJI npOMWWJICHHO p33BHTWX fOCYJl8pctl' • 

TciK, eCJIH nepBaJ1 3a nepHQQ c 60-x n~ 90 ... e rr. yeeJIH11HJiac• 6wice 'ICM·.

.nua pa:Ja; TO BTOpM - MCHee. llCM Ha JIBC TpCTH. 

Y6e.llHTeJILHWM nQ.nTaepQCHHeM 3Toro noHcTHHe . HC'ropW1ecKoro 

C,llBHra B yeeJIH'ICHHH 3KCnopTa pa3.BHBaIOUlHXCJI CTp8H _H 'H3MeHCHHH cro 
roeapHol: crpyicrypw CJlyxHT noewmeHHC :Bl( J>010f· B MllpoBOA: ,TOpFOB11C 

10 HJ 14 H&H6oitee JHa'IHMWX no CTOHMOCTH (c BCCOM OOJlee 1~) BJUUlMH 
ManIHHHO-TCXlllACC.ICOA: DpoJIYiCUHH. ·.· . 

· 3a o6m;HMM UH<J>paMH nOBYWCHIUI ,ll01lH pa3Bai,woUlHXCA CTJ>8H B 

MHpoBOM . dpoMLIWJICHHO~ 3KcnopTe . CTOJIT HCOJIHH8KOBWC n~ CYl'H H 
ofu.eMaM JIOCTHXCHllJI OT,llCJILHWX ·c·TpaH. T:axf :;38 nepHOJl c '1980 no '. 

· 1992. r. Hexoropwu CTPBHBM .y.nanoci. yeeJDrlDIT• ceoe )"iaCTllC B MPT, 33 

C'ICT BLIB03a CWpbR (npHMCJm0. 12 CTp8Jl8M - Hp811)', koHro, Jlaocyt :60· 
JDIBHH na~nHl)() H :,ap.). 0CT8JlhHYC CTpaffbl co6oTBeHH)?O JIOJIIO 8 Mff .. 

' r- - iac'.CHJUI H8 &Hem~ poBOM 3KCnopre noBWCHJIH 38 C'ICT axTllBHOro n~ . . . . · . . 
. HHC PLIHKH npo.eyJCUHH o6pa6anlB&IOlllCA npoMlllUDICHHOCTH • . B CBOIO 

O'l:CpeJ:lLj cpe,AH 3ToA .rpynny ycnexa OTJICJILHLIX CTpaH TaJOKe JH8'1HTIWa

HO pa3HJITCJI~ 'Bnepe,llH HAYJ' HOBYC 'HH,l{)'ctpHaJlhHlalC ·CTPaHLI • .llpyrxc ~e 
pa3BHB810lllHCCJI CTp8H.Dl 'eHCCJIH · l'OP33Jl0 MCHhWYJO Jl01IIO H YCHJllUI · B 

yeenHifCHHC IlJ)OMYIDneHHOA COCTaB1lJUOlllCI 3KCROpt'8. A Hexoropwe, 

KaK, H&npHMep, caMu icpynHu cTpaHa A<l>P!f ICH - HHrcpHJ1, .IUIJKC ·co-

xpa1'H.1Ili CBOIO .llOJIIO B npoMWUinCHHO~ 3Kcnopre. . 

· . OueHHerut urom Y'f&~ p33BHBaJOiUHXCJI CTpBH B MPT, ~a npHMepe 

Me)l(Jl}'Hapo,mioil Topl'OB11H MO)l(HO BR.lien, 'IT() MHpoBOC xood.CTBO nepe

CTpaJIBaCTCSI BCCLMa HCpaBHOMCpHO. B TO epeMSI KaK 01',QCJibHYe C'l'paHLI 

HCROJ1b3YJOT ,llOCTHXCHHJI Ha)"IHO•TCXHH'ICCXOl'O nporpecca; . OCT3JlhHOA 

pa:JBHeaiomaAcA MHP onapaeTCA no-npeXHeMy Ha Tpa.llHUHOHHwe rrtH.nY-
CTPHMLHLte a '13CTH'IHO ,llOHJlnYCTpHanl>HhlC TCXHOJIOfHH. . . 

·. XapaKTC~HJYJI nOnOJICCHHC pB31tHBalOlllHXCA CTpaH B MHpoeoa roproe

ne,. ClIC.llYCT :yKaJan. Ha BOOMO~OCTb Toro~ 'ITC> HaHMeHee pa:JBH'Jl;IC CTpa

Hbl BO see 60.Jthi.ueA CTeneHH 6y;ayr «BlalJtaMHBaThCJI• H3 CUCTCMY 
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MCXJIYHapo.1»1hlX 3KOHOMH'iCCKHX on1oweHHA. K TaKOMY BblBO.ey npn'xo

.lUIT aeTOphl . .llOKJiaJla KoH<t>epCHlOiH OOH no Toproene ·H pa3BHTHIO 
(IOHKTA,n) (1996 r.). Uo MHCHHIO aB-fopoe ,llOKna.D.a; rno6aJihHhlA TOp
roe1>1A rraKT e p~Kax YpyreaAcKoro pa}'H.llafAIT no.npaJ}'MCBaCT coKpa

IUCHHC cy6CH,nHA Ha 3KCnopT npo.nYJCUHH C~hCKOro XOJSlitCTBa. 3THM 
Ha.HOCHTCB CHnhHhIA y,llap no cna6opaJBHThlM . cTpaHaM. Ce6cc10HMOcTh 

nWCHHUhl, caxapa, MBCa H .npymx npo.nyKTOB nOBhlCHTCSI. COOTBCTCTBCH
HO, C}'MMapHhlA C)KCfO,llHhIA TOprOBhlA, .ne<PHUHT caMhlX 6e.nH'hlx c1paH 

eoJpaC'l'CT. 
' IlpH }'MeHblllCH~lf .llQJIH c~pbSI H npQ.llOBOJl:bCTBWI B M1:f PoBOA rop

roBJle cneuHanH3aUWI Ha HX ' npoHJBO,llCTBC TCpBCT CBOIO .llBIDKylllYIO 
lf>yHKUHJO. · Chlpheeail crreailanHJaunB e noMCP)KKC 3KOHOMH'iCCKoro 

POCTcl cnoco6iia BhIIIOnHHTh nHWh ecnOMOraTeJibHYJQ· ponb. IlpH,nan. )KC 
Heo6xo,nHMyto CM}' .llHHaMHKY MO)IQ{O TOnhKO OCBaHBWI TaKOA CCrMCHT 
~eX,nyijap'o.nHoro 3KOHOMH({ecxoro o6MeHa, KaK phlHOK npoCTCAWHX 
npO>.t:YWJteHHhlX ToeapoB, Ha npoHJBO,llCTBC KOTQPLIX JaIDITO 6oiihWOC 
mc./lo pa&>qHx · p)ric. . · · · · 

· · TewtelfllHH paJeHTIDI Me~}'Hapo~HoA ropi'QenH celi.llCTCJlbCTBytOT: e 
n<>cne.llHee .necsinvieme 6blcTpO pacreT JHa'iHMOCTh · H . o6'beMLi . pa3Horo 
po.lla ycJiyr. Pa3eHea10mH:ecB crpaHhl Moryr aKTHBH,O H:cnonhJOBaTh H YJKC 

HCD6.1Ih3YJOT CBoH B03MOXHOCTH Ha .3TOM nym, HanpHMCP TYPHJM H .3KC
noj;)T paooqeA CHnhl Ha BhlnC>JiHCHHe paJHoro po.n? npocreAwHX H, KaK 
rtpaeAAo, HH3KOODna'iHB3CMhIX pa60T. 

· · ·L(.rul MHorHX' paJeHea10mnxcB cTpaH TYPHJM .llaBHO cTan OJlHHM HJ 

IWKHeAriIHX HCto1iHHKOB nOCTYMCHHSI HHOCTpaHHOA eanIOTbl. TaK, AJUI 
Emnn · WHJM BBJUlC'fCB TpCThHM no JH~'IHMOCTH HCTO'IHHKOM noiiyqe~ . 
'HHJI CKB nocne ellJJIOTHhlX riepeeo.noe. enrneTcKHX pa6o'IHX, epeMCHHO 
JaHSJ'.J'blX 3a py6e)KOM, ij HHOCTpaH~OA nOMOIUH. Oco6eHHO 6ypHO e .noc
ne.nHHC to.nhi pa3BHB3CTcSI HHoCTPaHHhlA TYPHJM··~ TYPUHH (8% B.ro.n no 

cp.aBHCHHIO c 4% o6meMnpoeoro. pocn TYPHJMa). TYPUWI exo,nHT e IDI

repicy ~' ornHilaIOII.tHXC.R',llHHaMWIHhIM.PaJBHTHCM 3T9ro, ceicropa Ha- ' 
UHOH3'1hHOH 3KOHOMHKH: Q)KH,naCTCB, 'ITO K 2005 r. pecny6nHKa no.pal .. 

>.tepaM .noxo.noe OT TYPHJMa Jaj;(l.{eT wecToe P.tecTo e MHpe . . CTpaHa 

BhlHl'phlBaCT B KOHJcyJ>CHUHH c OCHOBHhlMH com~pHHxaMH - fl)eUHCit H 
HcnaHHeil 6naro.napB OTHOCHJenhHO HH3KOH CTOHMOCTH peKpeaUHOHlihIX 

ycnyr. . 
' ' BaJIIOTHblC nOCTyIIJlCHHSI OT 3KCilOpnl pa6o'le,A 'CHnhl Ja nocne,nHHC 

ro.nhl HaH6onee BblCOKHMH TCMnaMH B03paCT3nH HMCHHO y pa3BHBaJO
IUHXCSI CTpaH - 10% B ro.n. flonyqWI exero,nHO 3Ha'IHTeJihHhlC C}'MMhl OT 

3TOfO HCTO'iHHKa, MHOfHC pa3BHBaIOIUHCC.R rocy.napcTBa OOJJJAnH y ce6B 
ceoero po.na 3Kcnopmy10 cneuHanHJaUHIO no TpY.llOBhlM ycn.yraM. 3aqac-
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AUIHX HCTOqHHKOB eamomLix ,noxo
TYIO oHa SIBJUICTCSI 'O)lHHM H3 eaJICHC ' ' peMCHK 3KCil0pT pa6o'ICA CHJIW 
.nos C Haqana 80-x rr. ,no HaCTOSIIUCro B .. nnrv IlaKHCTaHa )l.rul 

• e OKa3WB8CT Ha 3KOHO..-...... ,, • 
H8H60JICC CHJlbHOC' BJIHJIHH ' )Ka n ' BhlWaioT nQCTY11JlCHWI 
IlaKHCTaHa nepeeo.n1a1 pa6o'IHX. H3-3a py6e )l.rul 1;mnn 3TOT nolGl38TCJih 

OT 3Kcnovra roeapoe _ H YCJIYf ;~~YPP~~H _ 60%, HH.llHH - 80%. 
cocTaBJUI~ 40%, MapoKKO - ' 

.. 3 .. HeocTJHUlllWA UllHT8JI B 31t0BoMHKe pa:iBHBaJOllJ,BXCR CT)»a& 

~BHe RJIOCTl1UBYx BBJeCTlllUll . . . 
. · .. . · . · .· . . iq>yra 6e,nHoem•, CTHMYJIHpoeaTL 

CrpeMJICHHC BhlATH Hl •nopo1{H,orooMHKH npH.llaTh .llHHaMHJM a.ceA 
pa3BHTHC nepe,noebIX oTpacneA 3KO:Hem~CCB C'fPaHhl aKTHBHO npH-

3KOHOM~KC e uenoM no6y)IC)laeT f:nt.x UCJUIX coBCpwtHCTBYeTCB HHBec
unexan. HHOCTpaHHhlA icamrraJI, . . · . . A.p· 11,....,,vsrrvna opraHH-

. co3,llaCTCH Heo6xo.1UfMa.R HH'*' -..,,, .... ~,,r ' .. · 
TBUHOHHbIA KJIHMaT, .· ' ' qecKHC 30Hhl c · oco6o ni,roTHhlMH 
JYJOTCSI .cneuHaJibHhlC ' 3KOHO't'f.: HHHMaTCn;bCKOt'P K8Il}ITaJia. ·YCH'." 
ycnOBHJIMH ,n1UI HHOCTJ)aHHOl'O, ~:irHC II onaJIH llll1>C)M. flo )laHHhl~ 
nHB MHOfHX pa3B'HBaIOIUHXCSI ' CTP ' KOHiMHVV pa3BHBaJOIUKXCJI cypaH 

-rpp ' HTOK qacTHOfO K8IIHTana B 3 . ,.,.,, ', ' 
Mu . ' np . - . • JaMCTHO ycHJ1HncJ1 H ,nocTHl' ypoeH.f.l e 
KO eropQA IlOJ!OBHHC 90 X rr . CO alllCHHC TCMilOB C"" pocTa B 
243 8 MJIP.ll )lOJIJl., HCCMOTJ)JI Ha pe3K()C ' Kp ··.· ' ·, ro ,..JC,. ·Ma npHXo.nwr-

' ' ' l993 ' IlpHMCpHO nonoBHHa 3TO .vv-. 
nepHO)l c 1990.JIO r. ' n H 3TOM pa3MCP rocy,napCTBCHHLIX aapy-
CH Ha npSIMLIC HHeCCTHUHH. SI~ 56 3 MJip.n ,noJIJl. B 1990 r. )10 40,8 WIP !>. 
6e:lKHhlX HHBCCTHUHA CHHJHJIC . · ' . TaJIOBJIO)l(CHHA npHXO -

96 H 60JthWHA o6DCM qaCTHWX onu . 
)lOJlJI'. B 19 r. a~ ' ' M• ' BHCM ,noxo.na (MCHCC 9385 n,oM. 'Ha 
)lHTCSI Ha 12cTpaH co •CpellH~ c:U:K KKraA ~ 52 MJlp)l )lOJlJI. ' 
,nywy HaceneHIUI). BoJrJtaB1UI . . HroooA cl>HPMhl •3PHCT H .RH~, 

no OUCHKC aMCpHIC.aHCKOA KOHC=~TCJlhHLIMH H~ pa3BHsai<>IUHXCSI 
e 6nIDKaitIIIHC ro,nhl HaH6onee np~ mrr· KnTaA. HH.ZJ.HB. HHJlOHC31UI~, ~ 
c-rpaH no eKJia,nMeaHHIO icanirrana y, . 

nIOKe MeKcHKa H BpaJHJIIUI. Ka.R e paJeHea10uiHec.R CTpaHhl, HJlCT, .xaK 
qaCTHbl':\ KallHTan, npoHH ' ' ,ll}llllCA nepcneKTHBH09 3KOHO-

npaeHJIO, B crpaHhl c )lHHaMH'IHOj;(;t~~~~aeT ' ~cero B '20% pa3BHBaIO
MHKOA .. 80% qaCTHhIX HHBCCTHUH . rocy,napcTBa BocTO'IHOA AJHH H 
IUHXC.R CTpaH, rnaBHb1M , o6pa30M B e rocy,napcTBa c oTCTanoA 3KOHO
JlaTHHCKOA AMepHKH. CnaGopa3BHTbl · · A o6cnHoexoA npaK..;. 
MHKOA H oco6eHHO c HCCTa6HJlhHOA nOJIHTH'ICCKO 

. . 1997 [ H OOJIHTK'ICC~ co6J.tr1di B 3TOA 
I flocne MHp<>BOfO <\>HH31:1COB0f0 icpK3Hca . ~pHOCTblO y 33py6e)Kltb1X KHsecTO-

u . .. .. BP.Jill JIM 6yJJ.eT n011b30BaTbCll nony 
c;rpal:IC nH.llOHel"."' ' 

pos. 
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raqccKH 'HC DpHR/le'KalOT" npe.nnpH~HMaTCnea H3 p83BHTWX CFpaH. f ooy
Jl8pcTBeHHaR DOMOIIlb OT P83BHTYX .C'l'paa, 6yll)"IH ,1188 .nec.RTHJICTWI Jl<>-:' 
CT3TO'IHO CTa6HJibHOit, K cepe,nHHC 90-X IT. Ha'IHHaCT C0Kp8Wa'i'M:JI. ; · 
·, Uo .llaHHblM auanHTHKOB MBCI>;, B 1995 r. e Mlll>i ua O<l>HUHanbHYJO 

UOMOW.b no npaBHTCJibCTBeHHbIM xauan8M CyP3HaMH - 'lJICHaMH 03CP 
6blJIO BM,nCJICHO 59 M.1Ipll Jl01IJI., IITO, c . rlonpaeKoil Ha HHcP.JrilUHlO,, Ha 
3 MJIPJl .nOJIJI. MCHbWC, 'ICM .B 1994 r. no cpaBHCHHIO c 1990 r., Kor.na no
MOIIlb 3ana,u;~ pa3BHBaIOIQHMCJI CTpaHaM JlQCTHrna ceoero nHKa, 3Ta 
UHcl>pa )'MCHLIIIHJiacb it:a 12 MJIPJl .llOJVI. npe. 3TOM DOMOntb co CTOpoHbl 
03CP cocTaBIDICT BCeto 0,3% ·ax. coBOICyIIHoro BHn (uenb, nocTaBileH
HU OOH, - 0,7%). 40% not.,1oma CTPaH 03CP nOJiyqHJia Acl>PHKa, . 
30% - A.3ID1, 10% - JlaTHHCKa.R AMepan. · . 

.· ·. ,xapaicrepHo, 'ITO 6onee nOJ10BilHbI· eceA BHCmHeA noMOIUH CyPaHaM 

A<l>PHKH B?3BpamaeTC.fl Ha 3ana,ir; B Bff.l(C npoueHTOB no JlonraM. Tax,· no
C'I)'IIJlcu.HJi OT rocy.naj>CTB A4>PHK.aHCKOro KOHTHHCHTil, pacnOJioxeHHhpC . 
K IOI'Y .O'.I' <;axapbl, coCTilBmlml e cepe.neHe 90-x IT. 211 MJipJl llOJIJI.~ 'ITO 
B,llBOC npeBbIWaeT COBMCCTHbIC JlOXOJlbl 3THX CTPaH OT 3KcnopTa. ' npH 
p<>M · c 1984 ·I\ . a<f>plnca.HcKHe ~y.llapcTea YJl(e· BLIIIJiaTWIH KpCJlHTOpaM 
notrrH 150 M.npJl'. JlOJin. . . . · . 

(:ar.i~A 6c;>mi.woa BHCWHHA JlOJir B 1998 r. 6hlJI y MCKCHKH ...,... 
165,?·MnpJl JtOJVI~ Hy .6pa3HJIHH - 159,1 .MJIPll Jl01IJI. BbICrpbiMH TCMna,.. 
MH :poo BHCWHMA Jl<>JI! 33HaTCXHX C'Q>aH --:- TaHJI3HJJ.a, IOilmA Kopen, 
HH.llOHC3HH, HHJIHH, Cl>HJnmnaH • .A3HaTC.kHA KOHTHHCHT 3XK}'MYJ1Hp0..: 
ean ltO,.nOJIOBHHhl npapocni MHpoeoA BHCWHCA ~OJDKCHHOCTH P33BH
B810llUIXCSI C'I'paH •. 31'0 6bVI peKOPJlHLIA nplfPOCT BHcWHero Jl01Ira 38.BCIO 
COBpCMCHHYJO HCTOpHIO. · · · . · . . . 

. HeckOJibKO aaMe.ivIHJicJI np:HpocT BHew~ero .ncmra iiaTHH011.MepHKaH
ckHX rocy:napct'B (3%), 0.llH8KO OHH H8XOJlJITC.R JlaJICKO enepe.u;q .u;pymx 
crpalf B HC'IHCJICHHH BHCmHero .nonra Ha .nywy HaCCJICHIDr (lOO .llOJVI. 
IlpOTHB· 250 .n.OJIJI. B A3H'H). · . 

Cyt.Qe~i'eyio°:latt .nonr paaiiaea10iUHxcJ1 CTPaH HaKarmHeaeTcJi npe- . 
HM)'lllCCTBCH~O 3a C'ICT 'laCTHblX HHBCCTHUHA. Cpe.na crpaH-KpCJlHropOB . 
nepsoe MCCTO' 3aHHMaCT ..ff~OHHJI, 'lbH Kpe,llHTbI P33BHBaIOll(HMCJI rocy
AapcTBaM, B nepeyio O'ICpe.llb 33H3TCKHM, JlOCTHrnH 236 MJIP.ll .llOJlJI. 3a 
ileit cne.nyior GllIA-:-- 147 MJIPJl JlOJIJJ. (0,15% BHU CllIA), npH'ICM no-
1IOBHHa 3TOA CYMMbI npe.n0CT3R11CHa naTHHOaMepHKaHCKHM CyPaHaM. Ha 
rpeTbeA IlOJHUHH - fepMaHHR, npCJlOCT8BHBIIlM 3aitMLl B paJMCpe 
106 .MJIP..ll JlOJIJI. HeMHOrHM Meui.we KPC.llHTOB npe.nocTaeneuo <t>paH
UHeA - 103 MJIP.ll JlOJIJI. Ee .noJDKHHKH - 3TO B OCH~BHOM CyPaHbl A<f>pH
KH H AJHH. B cepe.naHe 90-x rr. coB0KynH1>1D .nonr pa3BHBaIOlllHXCJI 
CyPaH npeBLJCIUI 1,9 yPJIH .llOJIJI. IlpH . 3TOM BblllJl3Tbl no o6cn}'JKHBaHHIO 
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' 
.llOJU'8 BWPOCJIH· no'ITll 111> 200 MJIPJl' Jl(lllJI. 3JCCilcpThl 03CP cm.fC'laJOT 
JIBH)'JO TCHJ(CHUHIO K KpaTKOCp<)'IHhlM 3d~8M .H pacryw;HA annCTHT KOM

DIHHA H 6aHKOB .A3HH K '1:3X0'1: cJ>opMC Jq>C.l11fTOBaHIUI. 
IlocKoJn,Jfy BCPHYJ"b )lOJir 's nOJIHOM OOheMC OT .MHOfHX pa3BHJW<)

DlHXC.fl C'J'paH 1Cp8AHC npo6JieMaTH'IHO, DOCTOJihxy OJIHHM H3 ·cnoco6oB 
6opb6LI c .38JlOH)ICCHHOCTblO JIBJIRCTC.fl ee cmi caHHC. Ilo HCKOTOp.YM 

O~CHKaftT, yxe B nepao~ .no 2000 r. Y.llCJ_IhHblit BCC C:riH_CaHHJI ~WDKeH
HOCTH MOIC'r JlOCnAb 75-,-100% wm JlBa,JlU8TH 6e.u;HeitmHX C1p8H, qeA 
.nwir soopacTaJI a 80-x ..:_ Ha~ane 90-x rr. 6hlcrpee ecero 8 3asaQ1MOCTit 
OT TeMDOB 3KOHOMH'ICCKOro. pocTa, KOTOphlC onpe.nerulT, KaK}'IO JlO}llO 

CBOCl'O BHCWHCfO_ ,llOJU"a 31'8 rpynna C'J'paH CMOJKCT peanbHO o6CJiyD°"'. 

BaTb. · . . 
3ana,nllblC 3KOHOMHCThl npC.llJlaraIOT rJIOOaJibHblC MCpbI nOMOIIlH 6e.l1- . 

HC'1illHM CTpaHaM. -B HX 'IHCJIO BXO,llJIT: 
• co6mo.neilae npHHUHnOB CnpaBC.llJIHBOR roproBJI.H; 
• KoimeecaoHanbHaR nprucnnca; 
• JibroTld no .n0Jll"8M; 
'. pacnpocrpaue'HHC o6p330eaHWI . H nP<><l>eCCHOHanldlW.X HaBYKO.B . . ' 
no npora03aM _3ana,n;HhlX 3KCneproB, OCHOBHbIC COUH8JlhHYC yc,nyrH 

e 6JI1DK&Dwae llCC.JITb 11CT Moi:yr craTb o6me.nocTyn111>1MH wm JKHTCIIeA . 
pa3BHB8IOiUHXCJI CTPaH. Ha 06ecne11eHue 3Toro noope6y~TCR .40 MJIP.ll· 
.u;OJIJI. Eme 40 MJlpll .u;OJIJI. noMocyr npeo.nonen 6e.u;uocn, 1l'I'O enOJ11:1e . no 
CHJiaM COBpeMCHHOM)' MHpoBOMY Coo6UleCTBY npa H8JIH'IHH DOJIHTH'ICC-
. KOA BOJIH. · . 
·. . qTO KaCaCTcJi pacnpoc-ri>&HeH.ira o6p33088HWI H npo4>CCCHOH3nl»HYX 

HaBhIKOB, TO B npa.KTHKC ctpaH 3ana.na no oTHOWCHHJO K p83BHBaJOUUlM
CJI 'CTl>aHaM 3TO '18.IUC· .scero npe.u;craeT B .BHJJ.C TCXHH'ICCKOA· rtOMODlH~ . 
TexHH'ICCI<rul nOMOil.lh BKJIIO'laeT nocwmcy B COOTBCTCTByIOmylO pa3BH
aaiollzyiocJI crpaHY npeno,nanaTeJieit HS:'lanbHWX H CpeJlHHX WKOJI H B~B •.. 

. MaTCi>HanbHOC o6ecnC'ICHHC yqe6HblX 33.BC,llCHHA, o6yqeHHC H . CTaJKHpoB
Ky rpaxc.wlH H3 pa3BHB8IOW.CACJI CTp&HYrB c;rpaHe-.a.oHope H llP• IlpH 9TOM 
3IJ8'1HTeJI.,a~ 'laCTb cpe)lCTB, 3a1pa'IHBaCMl:dX Ha TC~H'ICCK)'IO nOMO~h, 
DjMUCI"H'ICCXH .zl3)KC He noXHJ18CT npe.u;CJIOB CyP8H111-.noHopa. CosepwaercR 
JIHl.Uh 6yxrarrrepcx.aa onepauIDI no riepe'IHCJICHHIO onpe.nCJICHHblX C)'MM 
co C'leToB COOTBCTCTB)'JOlllHX rocy.napcTBCHHlilX BC.llOMCTB Ha C'ICTa cne

uaanHCTOB . CTP8Hhl- JlOHOpa. no HCKOTOPhlM .naHHblM, . H3 KaX,nW.X 
100 JlOJIJI.. H3P8CXO.llOBaHHblX Ha TCXHH'ICCKYIO noMOUlb, He 6o11ee 
20 ,llOJlJI. npe,nCTaBIUIIOT co6oA peanbHblC cpe,nCTBa B HHQCTPaHHOA BanIO-

. TC, nOCT)'DHBWHe B CyPaHbI-nOJiy'laTCJIH. 



·a.a0Jwt:l$Me ~a&l~;'CTPIW cTlHCi:· .. 

:.B. c~spel.ren~'O# ~~eolt 3.roaokHicc ,lio~·~e~ap0¥~J~~~~. 
JICHHe.1]ly.na. B Ha.}16am.melf CTeneHH 4>0PM1ipyeTCH l'Hf{ i'.fMeHH(j 'cJHjt~ 
o.6o.~Ha'i~B p~BHBaiQ~Hecia ~i]>alihl 36Ho1t CBOHX HJriepecoB~. ~epe¥ew:a.;. 

._ .. :'. J.·_. ,_ ,-_. - ' ._· .. , .. _. • ' . . ' . ::. _.,... . . . .. .: : .. ' ·-' ,, ' ; .. " ,., , .. __ -·< ·, ·,' ·- .. ''. r._.-,:J .. _•_._- · .. >··.·-;.:" _!.I' 

IO'[ t)'.[(a CBOH OpoH3BO,nC1'Ba, KOTOphlC TaM' 3XOHOMH'lec1Cif K ttXHdJIQfH.,.. 

<l~diQJ · Bl.tro.nll~ o~raHH3oBt.teati.. . .•··.· . . •. ' :· ·..•. . .· ' ': · . . · · ~ . . . ·. .. • •• • .• >' 
· . 'ylfy'il~e11ne ()taowe~JiA Me~y THIS. H p9pJ:ls.~~~8ca ~a-' 
. ~ ~a~aii~9L · ,B · so~*'rr. ·· 311>,~y 80 .~8ot()M cnocotScTa~nait 'neJ>e4~~· 
, .Pffl~ 'p~~B1'B~lllHX<:$( ro~y~~pcrit ~~~1;10.na!~i.~ea, o,,~»M~~.~pY~, 

6~~11~.M ,HHBCC'tllpoea~a, ·B ~TH *e. ~.n~ OTMC'1aeTcJ1,ntelt1tUJC~J1.e 
'Ufena cnyqaee . ifanaottaim3aninl H yneJIH~euue ICOIIINCciea ·cy.nel;H'~' 

· p~~H:pa.~LCTB cnopoe Me~y TH({, ~·· n~au~nhCTJ5UfJt pa3e~~~~· 
IU~lCCJI C'l]laH. . . . . . . ·.. .. . .. · . ··•·· ,· '·· ·.. . . ' .· . ,· .. · ···' · 

... ·.···. nepeOCMbKiJICJfJiC PQ1IH THK MltorHMii pa:JBH~-H<;JI <;'I'Pauiwli 
·. - .' '_· ' - • - ' . ' . . · .. :-·-·. : - . ·-. ' - '· ' - ... :· ._ .. j . . . J : '· ,· ,• :··, . .'·' ·,,; . :,:_ . . ' .. .. -; .. ~ ' .. ··.' ''•._ ·:·: ... . . i ·: .. 

·~ .. OCHOBHOM H,llCT. B pycite lf3MCHCHHJ( IIPe.l:tCTllBJlCHHA:. 0. TOM, ':ITO ~OJTI' 

Al!TL ':mJ. KOP.flOPanHM NUJ' C1pyK1ypHiilX H3MCHeHidfa' CTH)iynupo,Biu,IIDt 
1ntm)e~itx. ctm~~ TeXlfH'l~.cKpro. •uwrp~c<;a. KU cBKJX~TJIYCT 
~P~!i~~~ THK ~Hocil eicoJ.11.dt 8.qia,n u pa:JJ}HTlle c'lP1µ1 .•Tpe~i.ero · 
~~~~ ~T ri~~WICaeTCa: F . :. ' , .. '• · .• , •. ·. ,,·· '•' ·' 

\ .· ... '. ':B .. 11epeita'le . ~epe.nos1ii1x npoH~BOACTBe!IULIX l'exHOJIOflJi ' Q '11eiwro ... 
p~ QTil~~ (re~CTMbHWJ, 111.BeitH~, ~CJCfpoH~3Jl. npQMPI~~~). 
'f'.~~; llq>IUPT ~1:1yiq p0Jlb .e Ilt>Q~ec~ nepeAa'IH .:reXHOJIOnlH pll3BH~:
lll,HMCJI C'fPaHaM H xaK HHBCCTopw,. H KaK IlOCTaBIQHKH HHBCCTHIUlOHHldX 
~PPB .w.uJ ;re~o11omit {JI~ij;CH~Hit); ,, '· . . ' . ' '.· 

. ··~·B .co.11eMTBHH flPeBPaillCHlllO pa3BIJBaJPlllHXCJ1' <;'fPaH H3 3K¢noi>'.l'e
PQ8' Cloi.PJ..Ji B <npo.nilJUOB. l'OTOBJ.I:ll Ji~CJIHit. •.· 3TO'I: oHeDQ<;p~BeSHH4t. 

· ~IU\· · s .. sKo~oM1:1Ky P33BHJ»II<?lllllXcii Cti>aJJ. ,60J1ee iMmea~ .,c,... DPOel'Qe 
nci>eJ.JenteHHe <l>:Htta}J<:OBl>JX·.pCCypCOB .B. CJiyt@C :O:pBMWC. HH~CTB1'1fi~~ .' ; ii. 

!.B·TOM, qlp .. THK cnoco6CTB}'CT yc]{OpeHHIO .npoUec:COB HllHOB~. 
·, TeX11onC;>mifQCtHe 'uaH<>f!aulJK B. ocHooHoM cJ«>il~H'l'PHp<>Bauw .a ~·~ 
T~X·~aaax; O,AHaKO B IlO<:JIClUfHC nearrHJienUI OJ(lf DCC 60JJJ>we· ne,ei.e-. 
milfo1'CH ,B ;crPeTidi: Pil.QP•' ,' npexQJ;e· ucero B HOB:Ne HHJlYCl'pllaJiliiH~ ftPa"' 
•u~. c . nepe)la'leA TCXl;IOJIOtllH; . <>.nH&KO,' ~o:&:et 61i1n.· CBJlJa.JIO'. H. 
'HtJlpe.zufaMepetliIOe HePJIBfOHplUlTHOe ·. )ld3,neAC1'BHe: Ha OKp~mJiiyio ., 
. cpe.tJ.y, J(eJJTCJibHOCTL <i>IDillaJIOB THKO'fPH1l8TC1lbHO. CX831d~CTclJ ,Ha'-

3xonorH1fCCKOA CKTYaUHH' ilPJiHHMaJOUXllX C'fPrui, a 3Jia'l11T, Ha 6Jlaroc0'..· 
c~HHH Jtk,,nett emtoTi. .no yrpo3LI HX '.;KlllHlt.:TalaiM o6(>a30M,.11o3Hl(JCa-
· eT qotpe6HOCTb B ycHneHHH pefyJIHPY'IPIUHX.tlJyHKIU{~·HallHo~ailiilYx 
opnutoe a· pa3BHBalOlllHXCJI CTpaHllX .AJUI KOHTponJI KaX 3a CQ()CTBCH.tlllJal,.. : 

. . ' ' ' ' . - ' . 
MH, Til1' H 3a JUIOC'fP3llHblMH npeJUipIDITHJl:t.fH; . 
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• nepe,!laqa HOBblX TCXHQJIOndt, -_co3,ll8HHC JlhI'OT.tlhlX YCJIOBHA B TOP

roBJie H MCXaHH3Ma nepepacnpe,lleJieHH.R .llOXO.llOB B nOJn.:Jy pa3BH88.IO

l.l.lHXC.R . crpaH; 

• peweHHe rtpo6.neMLI BHemaeA: 38,D,OJDKCHHOC'l'Jf; 

• pacmHpCHlle CO'rpYJIHHqCcTBa MC)K.lly C&MHMH pa3BHB810WHMHCSI 
crpaHaMH. ' . 

neperoeophl no npoWleMBM HM3n npoeoJlHJDlci. e paMKaX OOH a 
ee cneuH&nH3Hpo:ea.HHwx )"lpe~eHHA, npe)l(,IJ,e eccro· e IOHKTA)l. 

,, ·. ,- Co Bj>eMeHH B~~HIDl TpeOOBaHHA 110 HM3n oopM>a 38 ero yc

T8HOBJICHHe npowna TPH nana. IlepewA - 3To 70-e rr.; BTopoA -

X<>HeU 70-.x - 80 .. e IT. TpemA :nan - c xoaua 80-x IT. no HaCTOSDllee 
BpcMJI~ . . . 

-- · ' Ha nepBOM 3T811e npoMhlUl.1ICHHO p83BHTbl~ CTpaHLI .llOCT8T011HO aJC;.. 

THBHO. o6C~an:H npo6.nCMLI PaJBHBaJOUlHXCJ'l CTpaH, CTpCMSICh HaAnl 

n)Tll x ·HX pemeHHJO • .HaH60Jiee IVIO.llOTBOpHoA cTaJia IV ceccu IOHK

TA)l (1976.r.), r.ne 6hl.1IH 11PHIDITlil Hexoropwe DOJIOJeHH.R no pe8JIH38-
UHH HM3n.- 61iVIa T8JOICe. u~pa6oraHa HHTC.rpHpo~HHBK npo:rpaMMa rto 

CI.iphCBliilM T0~8M ).UIJl c'ra6H.JIH3aUHH phlHKOB H UCH. 

Co BTOpOA nOJio&RHY 70-x IT. noJHUHH BC~HX pmeHTYX CTpaH no 

OTIIOWCHHIO K . tpeOOBaHIUIM Pa3BHBalOIUHXCR CTp8H CT8JIH 6onee JcCCT

XHMH. Jlhro'rw, KOTOpLle 11ony'IHJIH pa3BHBaiomHeC.R CTpaHhl, _ CTaJIH no.a

PWBaTllCSI HOBYMH nporexitHoHHCTCKHMH MCp8MH co CTOpoHLl 3ana.na. 

Ha V ceccHH IOHKTA,ll e 1979 r~ •. e Ma1ume paJeuBalomHec11 ci'paHLI 
-npH nonld1'Ke npHH.RTb Ko.11exc 1108e.11eHHJ1 THK CTomcHyJIHCL c cHJih

ReAmHM COl1pOTHBIICHHCM pa3BHTbIX" CTpaH. n~Jie.llYIOIUHC CCCCHH 

IOHKTA.n He ocna6HJIH xoH<l>poHTallHIO. 

B 80-x rr., Ha BTOPOM 3Tane .eo1IJ1011leHiui. e JKH3HL npHHUHnoe 

HM3JI, crano .RcHo; 'lTO 3Tcl HJ1c11 JcilllJla e TyIIHK. Tpe6QB8HH.R ~eHea
JOIUHXc11_ CTpaH -He H3xO.llHJIH a.ileK&araoA: mm4ep)ICKH y npoMhllWICHHO 

pa3BHTblX CTpaH. Ot)e C'roPoHLI npo.neMOHctpHpoBa.nit:, llTO OHH ewe He 

r6ros&l IC yc:raHosneHilIO HM3Il Ha OCHOBC peanHA coBpeMellllolt MCX

A}'Hap<).aHoA: 3KOHOMHKH. Hc'leJ H3 o6opora H-CaM 'I'CpMHH «HOBLlA MellC

.ziYHaP<>JlHYA 3KOHOMH"ICCKHA 110P.R,D;OK•. 

0.llffaico HeHCl10Jil>30WlHRe TepMHHa He 03Ha'meT npexpaweHHJI 6opi,-

6w-p83BHBalOlllHXCSI CTpaH 3a YCTaHOBneHHC 6onee Cl1paBeJlJJHBblX MCQ)'

Hapo,llHhlX 3.KOHOMH'ICCKHX OTHOWCHHA B CHCTCMC MHpoBOro X03RA:CTBa. 

MeHRCTC.R TaKTHKa noee.llCHH.R pa3BHBaIOlllHXC11 rocy.napcTB. EcnH p&Hee 

B HX 1103HUHH npeo6Jia,llaJI KpHTH11CCKHA DOllXO.ll K CTPYtcrype H MCX8HH3.:. 

MY MPT H B UCJIOM K CHCTCMC MHpoX0311ACTBCHHb1X ClJjl3CA:, TO C. KOHUa 

80-x rr. OHH BCC aKTHBHCC npHHHMaJOT Y'lacTHC B pa3pa6once HOBhlX MC

X8HH3MOB <l>YHKUHOHHpo&aHHJI MOO, CT3HOWITCJI DOJIHOIIpaBHblMH 'IJIC-

4 . .6opbfia paJBHBaJOIJUlXC.11 CTpaH Ja HOBYA ~ll&pQllHYA 31tOHOMH'lecKHA nopQOK 303 

HaMH paJJIHt{HLIX MCJKJl}'Hapo,llHblX OpraHHJaUHli, BCJlYT KOHClp-yKTHBHLJA: 

JlHWIOf C -IlpoMl>IlllJICHKO p83BHTbJMH CTp8HaMH. 

IlpHMCpOM TilKOfO ,llHanora Mo,.O.o Ha3BaTI. ,llBa COCTO.RBIIIHXCH Bcea

MepHKaHCKHX COBClll8HHJI Ha BLICWCM ypoBHC (1994 r., 1988 r.). IlOMHMO 

06me11onHTH"leCKHX -B011pocOB Ha CQBCillaHH.RX DOJlHHMaJIHC_h B9npocLI 

06 YCHJICHHH npHC}'TCTBHJI . JI3.THHOaMCpHKaHCKHX ClpaH Ha MHPOBJ.IX 

pLIHKaX, 86 yiq>enJieHHH cnpaee)VIHBOCTH H npe.nocnBJieHHH paBHLIX' 

BOOMOJKHOCTCA e roproBJie. HoewMH TCMaMH no cpasHeliHIO c nepHQ.QOM 

70:-80-x rr. _CTaJIH npo6JICMLI ToproB0-3KOHOMHt{CCKOA Hll·TO~alUiH 
AMepHKaHCKOro KOHTHHCHTa. 

BaxH.bIM Illal'OM B .llCJIC CTpOHTCJILCTDa HOBOro MC}K,llYJiapO,llH()ro 3KO- -
HOMHqecxoro nop.R,.llKa CTaJIH .llBC BCTpCqH - rJiaB rocy.napcTB H l1PaBH-

1eJILCTB 15 CTpaH EC. H 10 CTpaH IOBA H .LJ;an1i.Hero Boero~ (B 1996 H 

1998 IT.). fJiaBHOH 3a.zlaqeit nepuoA BCTpet{H Eepona-A3HS1 ~TIUIO Hana..: · 

XHBal{HC 6onee TCCHhlX noruimqecKHX H. ropro00-3KOl{OMWleCKHX BJaH

MOOTHOWCHHA MC)l(,IJ,y eeponeAcKHMH H 83HaTCKHMH CyPaHaMH. B pe-

3YJILTaTC BCyPe"lil -6hlJI C03,llaH cneUHaJILHLIA. HHCTHTyr (AIE1v1) JVISI 
yKpenJieHH.R aJH,aTcKo-esponeAcxoro c'tpaTerHqecxoro napTHepcnsa B 

3~0HOMHt{CCKOA H 110JIHTH"leCKOA ccpepax, . a Ta.IOICe B BOnpocax 6e3011ac

HOCTH H KOKJ'P9.1l.ll H3Jl BOOp}'XCHHJIMH. 

BXO.IVllllHC 8 AIEM cTpaHLI1 CMOrJIH ·HaihH o6I.UHH s.1J:&1K, o6RJaBWHCL 

co.neACTBOBaTb MC)Kpel'HOHaJILHOA xoonepauHH Ha npHHUHil8X nHKB~a-

1,{HH npaKTHKH 11p0TCKUHOHH3Ma H o6ecneqeHHSI pe)K}{Ma 3KOHOMWICC-
KOH 6C30l1aCHOC11f 060HX KOHTHHeHToB. . 

IlpaKTHKa MC)K;llyHa~O.llHLIX 3KOHOMHt{CCKHx OTHOIIIeaHA B. 90-x rr. 

noJCaJaJia, '-ITO H npoMLIWJICHHO Pa3BHTb1e, H pa3BHBa10mHec11 CTpaHLl, 

rny6JKe OC03HaB B3aHMOC8'13H H BJaHM03aBHCHMOCTH COBpeMeHHOA MH

poBOH 3KOHOMHKH, 110HRJIH HCB03MOJKHOcTL_pemaTL npofirleMy Me~a'."' 
PO.lll-ioro 3KOHOMH\leCKOrO nopR,llKa nyreM Bhl.llBi0ceHHR BJaHMH.hlX TpC-
6oBaa1dt, npereH3HA, KOH<l>PoHTaUHH. 110CTCl1CHHO -npoHCXO.llHT nepeXO.ll 

K 6onee c6anaHcHpOB8.HHhIM noJHUiulM BO BJaHMHl:dX OTHOiiICH~~- Co-
3.llaHHC 3neMeHTOB MexaHH3Ma HM3n nepeMemaeTc11 c mo6an1ioaoro 

ypOBHJI Ha pemOHaJILHLIA:. npoueccbl B.blpa60TKH HM3n Ha"IHHaJ01' HO

CHTL 'KOJIJJeKTHBHLIA xapaKTCp, xor.aa H pa3BHTLIC, H pa3BHBaIOll{HeCJI 
\ -

CyPaHbI HlllYT nym H cpe..11.CTBa JlJIJI paCWHPCHHR COTpY.llHH11eCTBa~ ,ropro .. 
B0-3KOHOMH'lecxo:R HHTerpauHH, O.llHOBpeMCHHO CTpCMSICL BL1pa6otaTL 

HOBYC MexaHH3MLJ B3aHMOBLJr0llHOf0 COTPY.llHH"leCTBa, xoonepauHH B 
CHCTCMC MC)l(,IJ,yHapo,llHblX 3KOH0MffqCCKHX OTHOWeHHA. 

1 PoccHR npcJI.n011araer BClYDHTb B AIEM a 2000 r. 
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HHTEPATYPA 

Acl>PHKa: HOBhle TCHJ.lCHUHH B. 3KOHOMli'lecrcoA DOJJHTHKe C6 CTilTCA M • 
BoCTO'IHaJI JJHTepa'JYl)a PAH, 2000. . · · · •· 

Bye.n.au B.B., llut1eHl(eB H.H. Mex:llYJfapo;a:Hi.1e 3KOHOMH'fecKHe oTHoweHH.11 
Pll.lBHBaIOlUHXCK CTpaH. M., 1990. · . 

I'aHeJJllll C.H. ·PoJlb pa3BHBIUOlUHXCJI CTPaH H&.MHpoBoM p..OOCe M 1990 · 
THKa~~~:;-_P., 06cmr}Je;Jw M. Me:QyHapo;a:Ha.11 3KOHOMHICa. T~op~ H n~11H:.. 

MffP~;~~re XXI BeKa. )loKJia,a; o MHpoBoM pa3BHTHH 1999/2000 ro;a:a. M:: Beeb 

fJnma 14. Hoawe llB,IJ,J'CTpua.JIWIWe erpaaw 
B MllpOX03RicnJellBWX CBAUX 

1 •. OfiUWI xapmrrepHcnDta HOBWX lllJM'CTllllJUU.BWX ctPIB 

IlepHOJl .c 60-x no 80-e rr. Hamero Ben OTMe'leH Ka.IC rno68.nbHYMH 
H3MeHeHWIMH B o6m:eA C1Jlyicrype MHpa Pa3BHBa-i.om:HxCJI CtpaH ~ H3 
ux CPeJlLI oTm)q:r<:oBMBaJOTCH TaK Ha3L1BaeML1e llosble iui.nyetpHMLHWe 
ctpaHLI (HHC), TaK H KOpeHHblMH nep'eMeHaMH B 3KOHOMHKe c&:Mmc 
HHC. -. ' .. 

HHC BhUleJIHIOTC.8. HJ OCHOBHOA MaCCLI pa3BHBalOIIJ;HXCJI CTpail no 
uenott eucTeMe napaMerpos. llepTLI. ()'fnmaiom:ue HHC m 01' pa3BH8a~ 
IOUUIXC.8 C'IJlaH, H3 Cpe,llbl KOTOp:WX tiHn . Bi.iUIJIH, T8.K H en pa3BHT'htX Jal
DHTaJlHCTH'ICCKHX CTpllH, B PJl.ULI KOTOpJ..ix HCKOTOpiif:e H3 l:IHX j:lKe 
«O)lHOA HoroD: BCT}'DHJIH>, D03BOIDllOT. rosopHTJ. 0 DOJIBJICHHH . oco6oA 
«HOBOHH.llYCTPHaJJbHO:li MOJlCJIH pa3BMTHJI•. 3TH xaparrepHble OC~H;. 
HOCTH· JJ.O~o 'leTKO npOCJieJICHBaIOTCJI npu aHaJIB3C om.rra pa3BHTWl 1 

KaK HHC JilimifcKoA AMep1'fKH, TaK H aJHaTCKHX HMC. 
He yMaJUIJI srotcuott · poJIH onwra paJBHTHJI 11!lTHHOaMepuwcKllx 

HHC, Bee xe CJJCllYCT no.nqepKHYfb; 'ITO aJHaTCKHe .~MC,· a HMCHHO 
lO:lKHIDI KopeH, TaABaHb~ roHKOHr (CHHraH)., CHHranyp,. C'TIUIH c~
PaJHblMH o6p83Ul1MH p83BHTHJI JVfJI MHOrHX ocBo60.llHBWHXCJI rocyJJ.~TB 
KaJC B OTHOWCHHH 8HyrpeHHCA JlHHaMHJCH HapoJJ.HOro XOlRACTBa. Talc H B 
OTH01llCHHH BHCWHC3KOHOMH'ICCKO~>:llCwre.IIbHOCTU. . . 

Kax npasHJio, K HHC OTHOCJIT 'ICTl>Ipe «MaJibIX .npaKoHa. A3HH~ T.e. · 
ynoMHHytYe e1>1we lO>KHYIO Kflipe10, Tatteatu,., CHHranyp, f'oHKOHr 
(CJIHraH), a TaJOKe HHC JlaTHHCKoA AMepHh - Api'eHTHHY, 5paJli
JIHIO, MeKCHKy1• Bee nepe'IHCneHHble cTpa:A:LI - ·no HHC RepsoA 
BOJIHbl, :WIH nepeoro IlOKOJICHKJI. 

ClleJlOM 33, HHMH HJJ.YT HHC nOCJieJJ.YIOlllllX- noKOJICHHA. HanpuMep, 
BTOpoe nOKOJieHHe ~ Man:aA3HH, TaHJTatm, Hmum, qHJTI{; tpen.e noKo-

I TepMHH *HHC. 3JJ,CCb H .rotJJee He CfQllbKO HCilOlJb3~CJI no OTHOWeHHIO K ca.MOMY 

JtBJJeHHIO •HOIK>HHJzyCrPHaJ'lbHOCTH• B pa3BHTHH MHf>OBOit 3KOHOMW, ·cKO!JbKO npOO'.to 03-
Ha'HICT nepe'IHCllCHHYJO rpynny CTpaH. 3to COOTBeTCTByeT ynorpe6JleHHIO 41\HHOfO TepMHHa 

npHMeHH'teJJbHO K nJ06oMY nepHO.!lY paJBKJ'Hll Mnx CTpaH. 

20-5959 
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neHHe - · KHµp, T)'HHc, Typl.UIR, HH.110HC3H.s; 'femcproe DOKODeHHe ...;.,. 
<l>HJIHnnHHY, IOJICHYC npoBHHUHH KHT8JI H .llp. 8 ' HTOre nOJIBIDIJOTCJI 
LICJIY.e 30HW CHOBHHJIYClpHaJihHOCTH•, nQJJJOca 3XOHOMH11CCKOl"O ,POCTa, 
pacnpocTp8HJ110lllHe ceoc BJIHJIHHe npeqe accro Ha 6nH31ICDlllHe pe-
nroH1i1. · · 

KpHTCpHH, no KOTOpl:dM Te HnH HHWC rocy.ztapcna OTHOCJIT K 
HHC nQ MCTO.llHJCe OOH, CJieJzyl()ntHe: · 

l) J>33Mcp BBil Ha AYWY HaccneHHJl; 
2) CJ)C.l(HCl'OJlOBliilC TeMUlil ero npllpOC'ra; 

l) YJlMLH1i1A: sec o6pa6aTWsBJOmeA 11poM1i1wneHHOCTH a. BBn. OH 
JlOJDKeH 6wn 6o.11ee 20% · . · . : . , . 

' 4) o6oeM 3KCnopra_nP<>~eHHYXH~emdl H HXJlOJIR 8 o611{CM·Blal':" 
B,O,Je; . . . -

5) ofu.eM npJiMYX HHBCCTHl.UIA: 33 py6excoM. 

TelOIM pona BBil HHC A1111r ('5) 
Ta6n 11ua 14.1 

' . 

Crpaff a 1980-1990 rt. 1996r. 1997r. 1998 r. 1999 r. 2000r. ··~ .. 
TaABuu. 8,3 S,4 6,8 4,B s;s 6,2 foHKOHT 7,1 4,9 S,1 -s.1 l;S 3.S CffHf311Yp ·· 6,3 7~S 8,1 

,, 

0,6 6,0 

,, no BceM :mlM UOIC83a'IWIJIM HQC He TOllhKO Bi.ri.CJUIK>'tCJI Ha 4>oHe 
.lU>yna P&lBHBaJOUUIXCJI C'I'paii, 'HO 3atfaC'lylo npeBOCXO,lVIT no.llo6ii1i1e ilo-
Jea3a'l'CJIJI pJUta OT.llCllhHWx HHc: · 
·, Tax, iianpuMcp, TaAsaHt. 38 ntpHOJI c 1952 no 1993 r . yaenH11im 

OObeM Ben 8 170 P83 (npH poc-re HaCCJJCHHJI npHMcpHO 8 2,5 paaa), a 
o6oJ)OT BHCWHeA: TOproBJIH - 8 534,6· p&la. C))CJUlcl'Qlloswe TeMnw 3KO
HOMHl.(CCKOI'O pGC'ra COCTilBHJ{H, 8,7% DJJH coxpaHeH~H . HH3KO['Q Yl>OBIUI 
HH<l>ruillHH - 3,6%. no nOIC33aTCJISIM COl{HaJihHoro P83BHTHJl TaABaHt. 
Haxo,lllirea Ha yposHe BCll)'l.UHx CTpaH Mapa. 061.eM BHn Ha izy.wy·Hace
neHHR COCTaBJIJJCT 6onee 12 Thie. llOJIJI. (C.CpeJlHHB 90-x rr.): 

•' IlOJIC'{H'raHO, '{TO H8.DJ)OTOceHHH 30 nCT (1960-1990 rr.) TCMnlal P83-
BHTHJI 3KOHOMHKH A.3HaTCKoro pentoHa B llCJIOM COCTa8.1UIJIH 6onee 5% 8 

l"O.ll, B TO BpeMR ICaJC B CBponeAcKHX CTpaHax - 296. noMHMO TaABaHR 
swcoKHe TeMn&I pOC'ra e 90-e rr • .llCMOHCTpHp:YloT IOxcHasi Kopca --: · 8%; 

.-CHHranyp - oKono 8%; Manal3HJI - OOiJ:ee 996 e roa. · 
BWCOKHC TeMnbl 3KOHOMH'ICCkoro pocra HHC conpoeo}l(ZlaJOTCJl 3H8-

'{HTCJILHLIM DOBLIWCHHCM 6nai'ocOCTOJ1HHJI HBCCJICHHJJ. ' Tak:, c CCpellHHhl 

60-x rr • . IC Ha~any 90-x -rr. l"OllOBOA ;,llOXO.ll Ha .llYllIY HaceJJeHHJI 8 3THX 
C'J1>8Hax BW(>OC · 8 ~C'hilpe pa.la. Oo npol'H033M Me)IC,ll)'Hapo.IlHYX 3KCDCl)
TOB, Bocro1D1u AlIDI MOXCeT nepeman K 2010 r. no· o61.eMY BHD 3a-
UaJUIYJO Eepony, a JC 2020 r. - Ce&epHylO AMepmcy. · · 

Oco6o CJICJlYCT cic.a:Jan o CHHranype, KoropwA a 1995 r~ nepeYM H3 

rocy,upcTs IOBA DOJl}"IHJI cnrryc •HHJzyCTpHBJil>Ho p83BHTOro.. Tame · 
C388HHC• oCl>HllH8JlhHO npHCBOCHO eMy OOCP1 c · l HHBapJI 1996 r. TpH 
.llCCJ11'1111etu CT86HJll>HOl"O 3KOHOMlftlCCKOl"O pocra IlpCBpantJIH 310. rocy .. 
JlapcTBO H3 Hc6om.moro nopra ' 8 JlCBJITYIO B CUHCKC 6onrrcRmRX ctp8.JI 
MHpa (8 ~~CTe BBil Ha JlYlIIY HacerreHHJ1). B ycnosHJIX n~ecxoA: 
CTa6HJihHOcm DPoMhlUIJieHHOCTh ctpaHlil noCTORHHO Ha6apana OfiopoTY 
B CpellHC ... CO CKOpocThlO 8,4%. B l"O.ll, a ,1C3XC,ll~ Hl ~ EfTCJJeA DO»iiCHJI 

ceoA mtlHCHHWA ypoBeHi. e c~eM B 7 pal. EJKCro.IlH&tA .llOXQll cpeJUle
CTaTHCTH'lecKoro :lKHTCmI CHHranypa 'cocTa.BHJi B 1'995 r. 22,3 TWC. 
Jl°"'1. -:-- _Blalllle, ~eM a BeiDIXo6pH'faHHli, 6L1BliieA MeypottOJJHH. KCTaTR, 
H roHKOHrf. 6WBW811 K0110HIDI JlemtKo6pHTaHlfH, no MH()rHM. C01Ulam.H0-

3KOHOMH11CcKHM -aCDCKTaM y)Ke DJ)CBlOWCJl 'CBOIO Meypon011HIO. roHKOHI' 

(CJlHraH). H CHHranyp B ·mHue 90-x iT. 38HHMaIOT 4-e H 5-e uecro B 
MHPe no yPoBHIO .llOXO.llOB H8.JlYllIY HaccneHIDI. . . . 

· .· B~e o.uelBi 4ocTIOKeHHeM HHC IOBA RBmle~ . HH3JCHA. ypo,BCHh 
6C3i)a6cmtui.i . . B ·cepe,zw.iie 90-x rr~ . ~CThlpe cManwx ..QpaJCOHa>, a T8Qe 
.TaHnaH.11 K ' · ManaA3IDI OUl~HJIHCh . K .CTPaJiaM c C8MOA. HH3KOA 6e3pa6o
THUCA B MHpC •. 

· ·Ol)leq~ HecowaeHHhle ycne~ HHC, He ~TOHT cfipac.wean. co c~e .. 
YOB H ro, qyQ OHH ripo,i;tCMOHC'J1>Hposan.K OTCTIUOUlllA ypoBCHb DpoH3BO
AHTCJlhHOCTH TPYM uo· cpaeHeHHK> c npoMwilmeH)Jo )>a3,BHTWMll CTJ>8118" 
MB~ TaK, c'leTwpe .LQ>aKoHa• .aocTHrnH no pa3Mepy BHil aa 1'YWY 
"~~HU mlwh 38% oT ypoBJUI .RnoHHH. 

' '. · 2. Pom. imemaesKoBOMll'lecKol'Qiltjluropa 
' B 3KOBOMH11ecKOA MOJ(CJIH : HHC 

PaccMaTpHBIJI 3JCOHOMH11CCX)10. MO.llCJih HHC H oco6eHHOCTH ee yc
nemHoro plilBHT~; KaK npaaHno, yica.JhlBaJOT Ha BHCWHHC H BHyrpeHHHC 
cl>aKTOplal 3TOA MOACJIH, OOecDC'IHBalOWHC eA rpoMKHI ycncx. {)fu,eKfHB~ 
HO xapaKTCp 3THX JlByx rpynn ·fl>aicropoe· J(0001IHJleTCR rH6KOA; c6anaHc;H
pC>BaHHOA DOJIHTHKOI nJ»lBHTCJILCTBa KIDK.llOA H3 HHC. He xacuch npo-
6neM BHfTpeHHeA: cTpYJCTYJ>LI ·· HHC, 3BOJIJOUHH . Hx xouAcneHHoro 

I . llCJtOBOA MHp. 1996. IS 4'eJJP. 

2()• 



308 rnua 14. HoBhte H~CT)>H8JlbHblC CTJ>BHbl B MHpoX03llltCTBCHHblX CIUl3llX 

MexaHHJMa, paeeMOTJ>HM oco6eHHOCTH BHewue3KOHOMH'leeKoro tl>aKTo-" 
pa HHC H ero ponb B BOJBhIWCHHH •.npaKOHOB• AJHH u paJBHTHR 
H H C JlaTHHCKoA AMepuKH. -

Bilemee3KoeoM1111ec.at1 ••KTop 

KaK eBH.llCTCJlbCTBYC: MHPOBOit ODhlT, BCTYilasl B aKTHBHOC Me~a
po.QHOC 3KOHOMH'leeKoe eOTPYJlHH'leCTBo, Ta . HJIH HHaJI CTpa.Ha H8'1HH8C'I 
e DpHBJIC'leHHJI HHOCTpaHHhIX HHBCCTHUHit H CTHMYJIHpOBaHHJI pt>CT8 
euewueA TOpl"OBJIH. IlpH 3TOM el'pa.Hbl npoxo.wrr B o6nacTH eTJ>YKTYPHOA 
nepeeyp9AKH eooett 3KOHOMHKH Bee 3BeHb.R TCXHOJIOTH'ICeKott u;enoq;.. 
KH· - OT JlOObl'IH, rrepepa~T~, 3Kerropra ~blpbj[ K H8YKOCMKHM TOBa,~ 
paM._ IlpH 3TOM JlOXO.D;bl OT 3KCtiopTa HeDOJIL3yJOT l1IDl ~O.lICpHH3allHH i., 
Pa:lBHnul uau6onee rrepeneKTHBHbIX, •BblfO.lIHhlX• B nna.He MPT OTJ)ae-
neA. · · 

TaKoA nyrb npownu CWA, repMauHR, RnonHJ1. CWA ua'IHHaiiH e 
3Kenopra ehlpb.R, nweHHUbl, xnonxa, Me.iµt, yrJI.R H .ap. <I>Pr B 50-x iT. -
e 3Kenopra yr.JUI, qepubIX MeTaJIJlOB, xu_roni'leCKOA JjpoeyiCu;Hu'. :Jinoll~ __:;_ 
c BblBOJa TC~CTHJUI, MeTilJiJIOB, XHMH'leCKOtt npOJlYXUHH. .· ·. . . . . . : 

B' 60-x rr. Ha TaKOA nyn. Be'I}'llHJIH P.ff.ll CTJ)aH· BOCTO'IHc>A A3uu it Jla~ 
THH~KoA M!tPHKH - Hoe&1e HH.lIYCTJ>HaJibHhle etpa1u.1. Bee ouu aKhmiio 
uenon~30BaJIH BHCWHHC HeTO'IHHKH. 3KOHOMH'leeKOro poel'a •. I<. l-IHM 
npe'Me BCCro cJU!JlyeT OTHeCTu mupoKoe npnB11e'len'He uu'octJ)aHmlX KS-' 
fiHTaJIOB, TeXHHKH H TCXHOJIOrHH. H3 pa3BKTbIX tTpaH~ · . 

· ' B CHJIY PJIJla DPff.'IHH ueKoropi.ie HHC oxa3anucb B c(l>epe oco6Y:x 
nonHTH'leeKHx H 3KOHOMH~eeKHX . uurepeeoe npOMblliuICHHO p33BHTYX 
CTJ>&H. TaK, c4>epa nOJIHTH'leeKux HHTepeeoe CllIA paenpoCTpalUl.Jlaci. 
ua Ta:ABaHb H IOxrnyio Kopeio xaK CTPaHhl, npoTHBoCroJllllHC «KOMMy
uuemqeeKoMy BJIHJIHHIO• ua Cl'paHhl BOCTO'IHOtt A3HH:. 3THM e'lp8HclM 
6blna OKa3aua 6eenpeue.aeuTHaj{ 3KOHOMH'leCK3SI rroMOWb u Boeiluas1 
DOJUJ.Cp)l(Ka. TaK, TaABaHIO 6blna OKa:lana DOMOlllb B 1,5 MJipJl. llOJIJI. 

B nepHOJl c 1950 no 1965 r. noMOWb CWA cocra~HJia 34% eoBOJCYllHblx 
HHBe'eTHUH~ ua TaAeaue, B .TOM 'IHeJie 74% - B uu<f>paCTJ)YKTYPY. 
59% - B een&eKoe X03J1Ae:;reo H 13% - B IIPOMblwneHHOCTb. Bee 3TO 

,llano MOWHhlA CTapTOBhlA TOn'IOKPa:lBHTHIO 3KOHOMHKH TaA1taHJI. . . 

HUBeCTHQHH B 3K:OHoMHlcy HHC 

Ha <t>opMllpoBauue eoepeP.teuuoit e.TJ>YKTYPl>I 3KOHOMHKH HHC 
·oon&woe enusinHe OxaJanH np.RMble HHBeCTHUHH. B nepeyio nonoBHHY 
80-x IT. II._PJIMble HHBeCTHUHH B 3KOHOMHKY HHC .UocmrnH 4i% DpJIMldX 
BllO)l(eHHH B pa3BHBalOWHeCj{ eTpaubl. Cpe.lIH pa:lBHTblX C'J'PaH BeJlYIUHM 
uueeCTopoM rrpe.arrpunHMaTe111>eKoro xanuTaJia e HHC JIBIDIIOTCJI CUIA. 

2. POJ1b BHCWHe3KOHOMH'leCKoro cl>«Jcropa B 3KOHOMH'ICCKOA MO.lleJIH HHC 309 

BeJIH'IHHa HX npSIMblX HHBCCTHUHA eocrasruteT 10% OT o6wero 06beMa 
TilKHX HHBCCTHUHA 38 py(je)l(OM • . Ha BTOpoM MCCTC no o61.eMY npJIMblX . 

uueeemuHA B HHC CTOHT .slnouIDI. · · 
11noueKHe HHBeeTHUHH cnoco6eTBOBanH HHllYCTpHanH3aUHH 

HHC u poeTY KOHJCYPCHTOCnoeo6HOCTH HX 3KcnopTa. Bee&Ma JaMeT
HYIO po.lib OHH cbirpanH B npeBpaweuHH HHC B KPYilHblX 3KCDOpT.epoB 
npO.llYKWlH o6pa6aTblBa10weA npoMblWneuaoeTH. Ton&Ko 33 1982.,... 
1985 rr:. ~TH HHDCCTHUHH B03POCJIH H3 TaABaHC Gonce 'ICM B llBa pa33, 

B f OHKOHI'C - ua 61 %. 3~ 3TO Bpe1'{.R e yqaeTHeM SIDOHCKOro xamrrana 
6-wia , e<f>opMHp09aH8. xpynH~ npOH3BO}leTBCHH3SI: 6a3a, U.q38~µ13SI 
3THM CTpSllaM ,CTaTI> 3KenoprepaMH Bbl.COKOKa'ICCTBCHHblX roTOB:i.Ix H3-
}lCJIHA. B _ IO~oA. Kopec, rlle . J1noueKHe µnuranoB11o)l(eHIDI c -uattaixa 
80-x rr .. eoCTaBJUmH, 60.11ee DOJlOBHHbl o6wero. OO'bCMa HHOCTpaHHlalX 
npRMMX HH,CCTHWfA, J8 npowe.lIWHC TOllbl 6WI 'C03ll8H KQMOJiei<.e" DP 
npoH,380JlCTBY CT3HKOB, 3'IeKTPOfCXHH'JCeKOfO . o6opy.J¥>B8HWI• MOPCICHX 

cy}lOB :u T.Il • 
. ,llJul HHC 4'\3HH -.6wno xapa~pH9:. 'fiO npe;!lllpHHHMaTM~XHH tca-

nHTan Hanp8.BJUl11ej[ rJiaBHDIM o6pa30M_ B o6pa6aTLIB8JOUIYIO npoMJ>IllJJleH
HOCTlt u c&1p11ell\lle 011>8ciu1. 8 JiaruHoaMepHKB~~ HH G ,on• 1Jle11 e 
TQPrOBruo, . eq,°epy yCJiyr' o6pa6aThlB8IOWflO. iipoMhllWlC~OCTb· llblpo)Ql.R 
3KenaueHJl 3apy6C)l(HOro-~c~oro . KaDHTana . npHBeJl!l:· K TOJ.IY' 'ITO. B 
HHC cl>aKTH'ICQJCH· HCT HH o.o.H<>-et mpaCJIH 3KOPOMHlQl_, rJle -He 6~ 6w 

HHOCTP&HHOfO xanurana. . . ' 
.s~e npeJlCT8B1ICHa.JlOXOA~OCTb. B110"'-eHHA 8 .pWHJQI JIBTHH08MepK-

KaHCKHX u B?HaTCKHX H}1C B eepeJlHHC 90-.x rr. (%): 

ApreH'tHua • . 57,96 
Bpa3HiOOI 83~5 · 
MeKCHKa • · .• 39,87 
qliJIH . . . ; . . . 38,92 
HHJlOHe3HJI • . 78;67 
IO~a.R Kopeg 26,03 
TaAB8Hb • • • • . • H)3,% 
TaHJiau.n . . . . . 121,27 

. <l>liJIHTIDHHbl , • 165, 18 

Jloxon.uocTt. uueeCTi.:uuA e a:JHaTeKHe HHC JDteTHO npeBoexoJIHT 
no11o6H1i1e B03MO)l(HOeTH B naTHHoaMepHidlHCKHX CTJ)8H3X~ 3aKOHOf4epe1;1 
BOnpoc:. DO'leMy HHOeTPaHHhlA qaeTHhlA i<anHTM BCC 60JICC. aKTHBHO 

BHCJlpMCA a HeKOTOpble eTpaHDI A:maTCKOfO pemoua? . 
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PonTHK · 

. CHTyaium e Pa3&Hnm MHpoeoro X03'1ACTBa a KOHUe 60-x IT. cn°*H';. 
naeL TBJCHM o6pa:JoM, 'ITO HHTCpecw H C'rparel'HJI pa38HT11Ji THK COBn81IH 

c BOJMOJkHOCTRMH H YCTpeMJICHHJIMH J>R,lla CTpaH A3HaTCKOrO periroHa. 

CroJIKH}'BmHcL c Pa3HOI'O J>O,Qa 0fP8HH'ICHHHMH HMDOJJTil if HCBWcOXOA 
nnareJKecnoco6Hocn.io Pa3BHBaJOlllkxcg CTpaH, THK; 'IT06W y.z.ep~ 
nepcneKTHeHLie phlHKH, ll'AYI' Ha 'l3C11f11Hyio JaMeHY 3XcnoPTB ro8apo8 
BY8030M DlIHTaJia .MR HaJIUCHBaHHJ.1 COOTBeTCTByJOllUfX npoH3BO.llCTB. H8 
~~ . . . 

.lleJITC1JLHOCTL THK e TOM :xe HaIIpaB.JieHHH · no.ll'I'81DOfBaJiaci. xom.
IOHJcrypol H3CWillCHH.LiX PldHKOB Pa38Jn'IdX CTpaH, o6~uemeDcJ1 KOH;; 
ICypeHllHel, 6opL6oA 38 cmaceHHe Hl.llep.Jicex npolfJeoi.crea. B llccT&X Jee 
caoero 6&3upoBaHHJ1 THK .llCn3IOT yrtop Ha pa31iHTHe na,,KoeMJcJIX npo
H3BO.llCTB. flpHMC'laTeJU,HO; IJTO «a3H8TCKHe .llPaKOHLI> Oka3a.7DICL t'OTOBiil 

BocBpHllllTI> 3'1'11 HJMCHCHHH MC~YlUlp0JlHOl 3KOHOMJAecxo:A: KOH'&JOHJC .. 
'IYJ>W H HCilOJILlOBan. HX B CBOHX l(CIDIX. . , 

· Bumy:io POJIL e npnBJteqeHHH THK HMCHHO e A3ifaTCKJdt pel'HQH 
CWIP8JIJI cne.llYJOillHC' o6c'l'Q.JITeJILcTBa: 

·. I. Blilro.llHoereorpa«1>H"lecicoe nOJioJKeHH:e HHC. Bee OHH H8"<WITCR 
·Ha nepex:pecn:e· MHpoBlalX TOproB0-3KOHOMH'ICCKilX ny'reA. BtiJrH311· ot 
neRTpOa MHpoeoro XOld:CTBa - CWA, RnOHHH. 

· 2. Ilo'ITH eo ecex HHC cnoJUJIHco aeroxpna11ecKHe KllH finH3XHe K 
Ta~OBLIM .. IlOJIHTH'ICCJCHe. J>CDMhl npo3alla,z:moA OpHeHTBilHH. 
B .ffHC 6L1J1a o6ccne'leHa nonBT1Aec.1W1 CTB6H.1lhHOC'l'b, .lleMOltp8TJillec

ICllC H IlClJIHTH11ecICHe npeo6pa30BaHHJl 6LIJIH OTJIOJKCHW' e •nan.:Jy ·xoHo-
MJl'ICCKHX pe<J>opM. . . . 

·. HHOCTpaHHwM HHeecropaM 6L1J1a o6ecne'leH~ ewco.KaJI ·. creneHL ra-
paHTJUt 6eaonacHOCTH ~ HHBCCTHUHA. . . . 

. Onpe.llCJICHHyJO pono cwrpanH .rnJCHe HC9KOHOMH'lecICHe <Paxropw, 
Kl.K. TpY.llOJIJ06He, crapaTCJILMocn., .llHCUHIJJIHHHpOBaHHocn, 6cpeX11H-
90CTL, H8CCJICHHJI ff}f C AlHH • . 

,nae Mo,QeJJH HHC 

B onpe.z.ene.HHoA cteneHu 3TH <Paxrop&i o.Ka38JIHco pewaiomHMH e 
ceoeo6pa3HOM copeeHoeaHHH MC}K,lly .LIBYM.R M~CIDIMH. HHC ...;..,. 33Har-
Cl\OA H JJ8THH03Mepn.KaHcKoA.' ' 

B 'ICM cyio 3THX .MO.lleneA? 

· · DcpBaR - npe,LmOJiaraeT Pa3BHTlle H3UHOHaJILHoA 3XOHOMHKH c npe-
KMYillCCTBCHHoA OpHCHtalUfeA Ha BHCWHHft pl'aIHOX, Ha 9KCDOpt'. . . 

.BTOpaJI 'MO.llCJib - OpHCHlllpoBaHa Ha HMilOpt'OlaMClllCHHe. Ilepeol 
MO.llCJJH, . KaK YK8Jld8aJIOCL ewme, CJIC.llOBaJIH B . KOHl{C DJ>Owiloro BCK.a 

3ll 

CWA, nocne BropoA MllJ>OBOI &o:Aew -:- 38111.llHOCBJ>OneAcJCHe CTpallW, 
JlnoHllJI, .it 38TCM ll HHC A.3HH. 

Bropu MQQ.cru. a 3Hl'IHTeJIJtHol creneau cBO:A:CTBCHHa .naTHHO&MepB
KBHCKHM HHC. 

MnpoeoA onld'T noJC838JI, 'ITO CTpaTel'llJI pa3BHTHJI. HMUOprql&MetnaIO

ll.lero. DPoH3BO.Z.CTBa cwrpana B8JICHYIO poJll>· B 3KOHOMH'l~JCOM ~po~ 

pJIJla ~BHB8lOlllHXCH crpa.H. . . 
. C'rpaTenlJI . HMROp'I'O~aMCilleHHJI cnoco6cTBOB8JIB )UIBCpcHcl>HlWlHH . 

xooJl:A:cneHHOI C1p)'ICl'YpW. Bo MHOl'HX p83BHBalODlHXcJt · CTpaHax 6YJ1 co-
3,l(all p~. HOBYx H BaJKH&IX JVU1 .HHX npoHJBO.Q~ BYpOC. ypoBCHJii C:.aMO
o6ecne'ICHHOCTH no MHOl'HM K1DO'leBWM UOJHmon.f. 

. 0,llHaKO AHH8Mll'IHU H 3Cl>c1>eKTHBHaJ1 C1'8,tUIJI HMDop1'03aMCUleHJUI HC 
. 38HHMaCT 601ILWOl'O OTpCJIC8 BpcMeHJl • . Bo· acex· CTJ)aHBJl, .Z.CJJBIOUQl}C 

CTBBK)' Ha pa!JBHTHC HMnOJ7l'038MCIWl10Illero npGH3.BO.zlCTBa JCax. QCHOBJWI 
JlHHHH. MO,llCpHH3allHH 3JCOHONHICB, HeH36eJKHO HBC'JYlllCT '.C~'111!1I:A: 
JCPHJHC • .nCJJo B TOM~ 'li'o· «te~· pcmliil cl»YHICllliolUlpoB8HHJ1 .Ha
UHOHMbHO:A:. 3KOHOMHXH, OCHOB8HHw:I oa npoTCJCIUIOHJl3fll(C; H . ~- . 

IOlllHACJI B OTCyrCrBHH ICOHJCYPCHUHH co .CTOpoHW BHoorpaHHWX ,JCO-~ 
HH:A:, ,llemeax:iH:e xpe;lllm>e H .T.JI., HC cnoco6cTByer C03,alffHIO :I'llfixol H 

3Cl>cl>cXTHBHOl ·91COHOMH11CCKOA. CHCTCMY •. ' B UGJION 'p6JlllTIUCa mmopm-
38MeDl,CHHJI He cnocoficTByeT KOJ>ellHO~ BJM.CHCIUDO .'poml paalllDl&lO-
IllHXCSI crpaH B MHpoBOM-Xou:ICTBC. • . 
. ·. Bo.11ee roro, laMCllleHHe HMne>pn •38'flCT)'IO He ·. TOJIYCO He CHHJDe'I' 

3aBHCHMOCTJ; OT BHCDIHHX clmm>poa, HO HHOr;U H :)'ICJiJl'IHB8CT ee. IJPH 
. JVIllTC.)'[LHo:A: onope Ha npHHUHll · HMJIOpro38MCillCHllJI . npoHCX~ ICOH

cep~W. OTCTaBaHHJI, B03HHIC8JOT nperurrc'l'BHJI Jl1IJI IlOJIB11eHHJ1 B 31CDHO-: 
MHICC. 0'1'p8CJ1eit-JIOKOMOTHBOB, o6ecnC'IHB8.IOlllllX .Z.OCTJDKCHHe .nporpecca 

MHj>oBOI'O ypoBHJt. . . 
. . :fipoTCJCUllOHHJM ICalC Mepa 3alIUrtW Bffyl'pCHHCro pYRKa H 6HJHeca 

ee){er; K ToMy; .'fl'O . OTe'lecTBeHHwe · npc.QBPHRtllJI, 3ai:mC1yJO· pa6oraJI He

. 3C1>c1>eiCrxeHO, TeM. He MCHCC Ilony-llUOT npH6hlJIH, ·iron&3yJIC:& CBQRM.MO

HODOJILHLIM nonoxeHHCM H B3BHH'IHIWI UCHW. 

Cr~HJO llMnopro3a.MClllCHHJI npoIWIH · 6o.nLWHHCTBO HJ pa3BHB8JO

lllHXCJI cTpaH, e TOM . tfllcne H Hoewe HHAYCTpHaJILHwe CTpa.HW• 

~ IDIC Jlmlllcml Allep11a 

- )lml naTHH<>aMepHKaHcKHX HHC (Sp&3HJIHJI, ApreHTHila, MeKCHKJl) 

CTpaTCrHJI HMilOpT033MCUlCHHJt Ciilrparnl CBOIO nOJIOJKHTCJILHyJO pom., no

JBOJIHB HM C03,llan .llHBepcH«l>HUHJ>OBaBffYIO HaUHOH8JlblfYIO 3KOliOMHJCY 
H 3alUITb BHJUIOC MC.CTO B MHpoBOM npoHJBOi.crat pR,lla BbCHeJlmHX TO
eapoe; .TeM HC MCHCC · 3TH C'I'p8HW HC CMOrJIH C03,ll8TL llpO'IHLIX · npe,Qiio-
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CWJIOK JlJUI npeo,aonCHIDI OTCT883HIDI 'OT pa3BHTWX ' CTpaH, 'XonI ·naTHHO
aMCpHKaHCKHC HHC o611ana10T 6oncc MOlUHbIM31COHOMHqccKHM·nOTeH
UHaJIOM, Hc:>KeiiH HHC AlHH" "HanpnMcp; B8n BPaaH.llHH nHlIIJi. He~rno
ro MCHbWe, qeM coeo'KynHJi.IA 880 HHC 8ocTO'IHOA AJHH; Bel 
one~:iKa10wero pocra sKcnopTa. naTHHOaMepHK.aHCKHe HHC He·cMornH 
~cneqHn TPC6yeMyJO ' MO.llCPHHJaUHJO. ceoeA ' 3KOHOMHI<H. 8 'HTOrC 
TCMIThl 3KOH0MffqCCKoro pocn OK33aJIHCb HC.llOCtaTO'IHblMH .lf)UI pewe
HH.R. BHyrpH3KOHOMH'ICCKHX ' npo6JleM. ' 0.llHOBpeMeHHO OOOCTpHJIHCb H 
BHCIDHHC npo6JJCM&I, HCBblCOKHit pocT 3KCnOpni cnoco6CTBOBaJI }'BCJIH- ' 

qeHHk> ~ect>.mnna $aJJe:JKHoro 6cuiattca, norpe6HOCTH BO ece 1:1oeJi.1x K.pC

.llHTax. Textto.norHqeoKoe .arcTa&aHHe npH T.aKOA nonHTHXe JaKp~.nJI.R-
11ocb1 nocKOJibJCY e . 3TH CTpaHhl ' HMnOp'fHPYCTCJI ' He C3M8JI nepe.aoeaR 
1exllrnca H TeXMononur H3 palBHThlX CTpaH; 

' . ' ene~ OTMCTHTb; ~ K cepe,aHHC 90-,x rr. HCKoropwc HHC JlamH
CKOA AMepHKH BhlXOAAT HJ ;ll11HTCJibHoro· KpHlHca 80-x rr. · B pc3Y.1ll>TaTe 
mmepam;fi~ '3KOH;OMH'ICCKHX pe<f>opM BHOBb B03pa~TIUOT TCMilbl- 3KOHO
MH'lecKoro pOC'ra, ROJIBJUleTCJI llQ110~11LHOC< CBJII:.,llO roproBOro 6amlH-
Q;(lipa3HJllUI~ l:JHJIH), '. ·. . . . · 

: · IlonRm~ KpynHeAweit HHC llaTHHcKoR: AMepHKH - 6paJwn1H 
BHOBb opHeHTHposaea , ua. COlllaHHC OTKpLITOit 3KOHOMHKH. •,llrul sroro 
~03,ll8CTa 06crni101n.ca ,KOHJCYPCHTHOA .6opb6hl 'Ha ·eHY?PCHHCM p1a1HKe, 
CHHDl<Yrc.R HMDOJ>THlilc Tapiut>w. IlnaHHpyeTCR nOJ1Has1 OTMeHa "lilMO- . 
.IeHHJdX :orpailw:1eHirit· Mc~ CTpaHaM:H MEPKOCYP - JOlihl ceo60.a

HOA TOpf'OBJlH, B KOTOpYJO BXQJUff IipalHJIWI, ApreHTHHa, flapareaA H 
YpyraaA. . - ' , . . ' ·. - . . . ; - ·. . . 

' .K KOHuy 90 ... :x IT. ' 3KCnopT nJ)o.ll}'XnHM CTpaH JlaTHHCKOA AMcpHKH 
ewpoc. B .CCMb 'p83 no cpa&HCHHIO_ c TeM .:llCC IlOKa3aTC.neM 30-JICTHCA .aae
imcm. CTpaHbI IlaTHHCKOlt AMepHKH, e ncpeyio oqepe.a& .HHC, cTa.Ho- · 
JUITC.R eQCHeil:wHM .phlHKOM .D.1UI 31CCDOpTHOJi sKcnaHcHH CUIA. B 1997 r. 
3Kcnopr -CWA e-JlamHCKYIO AMePHKY npee111c11JI o6beM 3Kcnoprn 3Wit 
:crpal-iw :e JlnoHHJO: e .no"lt:n _cpaeHJ1ncJ1 c nocraBXaMH CWA e cTpa:.. 
Hbl ·EC . . ' ' 

AlHITCKd onwr 

HHC AlHH pea.JIHJoeweanH 6once sct>ct>exTHeHyJO H rH6KYJO MO.llCJib 
3KCnOpTHo-opHCHTJt:pOB8HHOA ~KOHOMHKH. 0.aHOBpeMCHHO B TC'ICHHC 
onpe.llCJICHHoro nepuoaa npoBO.llHTCH H HMnOpT033MClll3IOUlWI . nOJIHTH
.Ka •. BcTYnJICHHIO JJ sTan. 9KcnopTHo-opHCHTHpoaaHHoii nonHTHKH He 
o6HJaTCJibHO .llOJI:lKCH npe.awecTBOean. JaecpwcHHhlA nan HMnopTO~Mc
lllaJOw.e~ HH.llYCTPHaJIH33UHH •. {loJIHTHKa HMnOP'fO~MClllCHH.R H 3KC
nopTHOA •OPHCHTHpoBaHHOCTH MOryr c6aiiaHCHpQB3HHO COBMClllaTbC.H 

. . . . ' 
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npJNeM B. OT.llCJibH&IC nepHOJlbl npHOpHTCT;MO:lKCT nOJiy'laTL KaK ra, TaX H 
.apyras. n~mca. B_M:eCTe c reM ncpc.a WHPOKHM ncpexOJlOM K *c;nopT
HoA 3KCilaHCHlt nan HMnOPTOlBMClllCHHJI B OCH_OBHOM .llOJDKeH 6bm;. BCC 

:lKC npoitncH. · 
TaK, K Haquy ct>opMHpoeaHHJI coepcMcHHOA crpyKTYPhl npoHJeo.ncT-

ea HHC AlH'H nocTapaJIHCb ncpecrp<>HTb TPMHUHOHHLIA ceKTop Hap<>.ll

HOro x~dCTBa, 33 cqCT KOToporo MO)l(HO 6blJIO 6hl 'npoH3BtCTH HH.11Y
CTpHaJIH3aUHIO, 8 6oJIJi.WHHCTBe cTpaJf 8ocroqHoH H IOro-BocT<>'IHOH 

AlHH (Ha TatteaHe, e.· IO:iKHOA Kopec - e 50-x rr.; ManaAJHH - ·B 
60-x- rr.; TaHJiaHJlC - e 60..;,x - Haqane 70-x rr.; Ha <l>HJIHnnHttax ;...... 

B Haqane 50-x - l(:OHUC 60-x rt.) npeo6na,nana IlOJIHTHD HMflOpT033MC
mcHID1. HcKJIJOqcifHC COCTilBH1IH f OHKOHr H B onpe.aeneHHO:i% CTCnCHH 
CHHra.nyp, Bbl~CHH1dC B CHJIY HCTOpHqeclCHX YCJIOBRA; reorp~upHqec-' 
KOI'O JIOJIOXCHWI H orpaHHqcHHOCTH eHyrpeliHero cnpoca .. OPHCHTHPO

ean. npoH3Bo.llCTBO rnaeH&IM o6paJoM Ha sKcnopT. Mephl no ".fKMYJIHpo
eaHHio HaUHOHBJibHOI'O npoHlBO.llcT&a ,llOJDKHhl 6hlJIH . npHBCCTH ' K 
nOBhlWCHHJO HOpMhl npH6hlJIH B o6pa6aTLIBaJOLUCA npoMhllllJICHm>CTH, 
o6ecnC'IHTb nOCTCnCHHHA oxBaT HMilOPro33MCllleHHCM OTpacneA no Bhl
nyclfy. noTpe6HTCJibCKOA npo.zzyiclnlH, a 33TCM roeapoe rtpoMe:lKYfoqHoro 
cnpoca H roeapoe 1J,1IHTCJibHOI'O ·nOJih3088Hmi. · HHLIMH CJIOB&MH, CTpare
rHJI HMilOpT033MClllCHH.R HanpaBJISVIaCh Ha pa3BHTHC npoH380.llHTCJlbHHX 
CHJI B TCX o6naCTIIX, me ctpaHa-cpaeHHTCJll,HLIX npeKMYD1CCTB 'He ' HMCCT • 

. HHC AlHH, -paleileu TPY.llOCMKHe 3KcnopTHo .. opHeHtHpoeaHHhlC 

npoHlBo.ilCTBa, no MCpe HaKOilnCHHJl ·OilbITa H xamrraJi~e: ncpeIWIH K Ka

'!IHTaJIOCMKHM orpaCJDIM C 'HCnOJih30BaHHcM BhlCOKHX TCXHOJIOJ"ldt, 'CTBJIH 

~.zxerurr:i, 6oiiJi.wee BHHMaHHC pB3BHTHIO HHQ>pacrpYJCl'YPW • 
.- fJiaeHDIM HanpaBJlCHHCM npHH.RTOA B. 3'i'HX c'rpaHax 3tOHOMH':iCCKOA 

CTpaTCrHH :oCTaCTCJI BhlDYCK HayKOCMKOA npO.llYKUHH •. -Tpy,nocMKHC H 

ManopeHTa6CJIJi.HbIC npoHlBOJlCTBa •.aoeep.RIOTCH• CTJ>~HaM HHC «B"ropoA 
BOJIHbI•, a Ta.IOKC KHTa~_, 8beTHaMy H HCKOTOphlM .npyrHM CTpaHaM. 
B pelyJILTaTC Q>aKTH'ICCKli noerop.RCTC.R npouecc nepeaoca nax npoHl

eo.acrs, KOTOPhIA 61a1JI B ceoe epeWI c>cym.ecrBJICH Hl palBHTblX CTJ>aH B 

NHC nepBOro noKoJieHWI. · 
- 3KcnoprHYIO opHeHraUHJO HHC A3HH HCJibl.R npe.acTaBJUITb JIHWh 

xaK pa6ory Ha BHCWHHA pi>IHOK. Pa6oTaJOlllHC Ha 3KCnopT TPY.llQCMKH~ 
OTpaCJlH nOCJiy:iKHJIH OCHOBOA .lf)UI C03,llaHHH 6a30BblX _OTPacneit npoMhlW

JICHHOCTH, KOTOphlc o6ccneqHJ1H y,aoMCTBopCHHC BffYl'PCHHHX noTpe6:
HOCTCA BO MHOrHx Ba:lKHblX TOeapax - MaWHHax, MCTIUIJl3X, o60py.aoea-

HHli H T.,ll. 
BypHoc pa:leHTHe 6a30BLIX orpacneA e 3THX CTPaHaX He H.llCT e ymcp6, · 

a Hao6opOT, .aaeT HOBhlR HMilYJibC pa3BHTHIO Tpa,llHUHOHHblX npoHl-
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BQ,QCTB (TeKCT.HJUaH&JI, WBeAHu · BpoMWIIIJICHHocri, · K .np.). Bee O'l'pacmt 

8XTHBHO pa6onuOT H.a BNCllIHHA PYHOK, HO C'J'P)'K'.IYpa HC)'KJIOJIHO pacry
lllCfo 3XCD0PT8" MCHRCTCJI B nOm.:Jy. o6pa6an.taaJO.lllHX OTpacJieA: •. TaKHM 
o6pa30M, e HHC AlHH 3KcnoPTHo-0pHeHTHpoBBHHaJ1 nOJIHniKa coqeTa

erc:a c 3Cl>cJ>eKTHBHLIM HMDOPTOODfe.lllCHHCM, o6ecne'IHBaR 3KOHOMINCC-
ICHA nporpecc perHoHa. · 

OnL1T P83BHTHJI HHC A1HH CBlf.ZlCTC11&CTByeT o6 aKTHBHOM Hcn01IJ»

'°B8HHH HMH 38XOH8 CpaBHllTCJJLHWX HJaCPJl(CK DpoH3B0.ZlCTBa B CHCTCMC 
MPT. 0cHOBHLle oco6e~OCTH 31'0ro onYTa MOXHo c:eecm K cneJlYIO-
lUIM COCT8B.1I$1K>ILUOL: . 

· l) 3Kcnopmu DOJIHTHxa HHC AlHH npe.ncrawtJleT co6oA: KOffiCpeT

HwA DpHMep n011HTHKH, opHCJU'HPOBaHHOA: Ha BCCMCpHoe Y.ZlOB1ICTBope
HHe DOrpe6HoCreA D3p'l'Jlepoe Ha lt'HpoBOM PWHKe; 

2) npif~pHm B OpHOHTaIJ;HK' Ha BHCUIHHe PWIUCH. DOHaqaJiy OT.ZlaeTCJI 

HaR6onee P83BHTWM CTJ)aHaM. MHpa., DOCICO}ll,JCY, HX PLIHKH. Him6011ee yc
l'O~Blale H CMJCHe. 8 npouecce pa.3BH'l'HJI npoHCXQZUfT DOCTCDCHHaJI .ZlH
aepcH<l>HJCaIUfR PYHKoe, · n,po.neJVKeHHe Ha PYHKH .npymx .P83BHTlaIX H 
P83BJIB8IOIUHXCJI crpaH; 

· 3) DOCTORHHoe o6Ho.MeHK~ 3KcnopmpA ·HOMCHKJiazyp1:a1 To.eapoe, 
HOYCT8HHlalA DOHCK c;o6cTBeHHWX DPHOPHTCTHWX HHW Ha MHpoBOM 
PWHxc; 

. ' 4)BkTHBHOC HCn~&30.B8HHe KHBCCTHllHOHHOro, H8JIOl'OBOro H JlP)'I'HX 
pemwoa CBOOo.llHWX ~KOHOM,INCcJCHX 30H (CM •. rn; 7). . 

. Jl~HHJI' 83HaTCJCM:X HHC n~~CT co6on: JIOfH11CCICOC npo-
. . I , 

JlOl.llKelllfe 3anallHOl'CpNBHCKOro, HTa11WIHCKOro H SUIOHCKOro. «3KOHOMH-
lfCCIOOc 'l)'.llCC•. HO.JtIDi tiHC. AlHH xapaKTCpHo TO, 'ITO HX CIGl'IOK 6wn 
coaepweH B npe.nCJlhffo CJICllTlalC CpoJCH. HM DOTpe6oBaJJ:oc.L DO'ITH B'ICT

eepo Menwe BpCMCHH - 25 JICT iH«eCTo 100, '1To6w npe0Ao.11en. nyn,, 
Dpo.lleiISHH,Wlt JlnOHHclt, H B BOCCM:& pa3 MCHbllle, .lfCM CllIA. Cl>opMHpo-

88HHe B MHpOBOM XOlBACTBe C KOHUS 80-X IT. HOBWX DOKOJICHHA CTp8H C 
lfCpt'aMH HHC D03801UICT roeopit:TL o HOBOHHJlYCTpHa.JJltHOCTH xaK o6 
o61.eKTHeHoM H 3aKoHoMepnoM JIMCHHH 8 P83BHTHH MHpoeoA 3KoHo
MHKH •. 

3. H~C • CHCTeMe MQgQ'Bapo.-oro PUAenemur Tpf¥ 

Ilo.zmHMuci, no CTYDeHJiM COUH&n:&H0-3KOHOMH'fecKoro nporpecca, 
HHC Half:tJHaJOT .HrpaTL ace 60Jiee 38MCTHYJO .poni. B CHCTeMe MPT. 
OJ1HoA: H3 BSJKH:&IX c4>ep MPT JIMJICTCR Me~apo,nuag roproBJU1, Koro-· 

p8R o6ecne'IHB8CT nepeMClllCHHe npe<>6naJUU<>UlClt 'laCTH ecex 3KOHOMH
'ICCJCHX pecypcoe Me~y CTl>aHBMH. 

315 

Paa HHC a ~ol Toproue 

Ot)HeiiT&I.llUI Ha eHemHHR p1i1Hoic: 83HaTCICJIX HHC cnoc06cTB()~~ 
pe3KOMy )'BCmf'ICHHIO Hx A01IH. e MHpoeo~ 3KcnopTe. TSK, .no~ foHKOH~. 
r8 B MHPOBOM 3KCfiOpTe B cepe.nHHC 90-x rr. COCTaBJWia 3,7%, CHtmµIY. 
pa _ 2,3%,' IOJ1CHoA: Kopeu - 2,4%, .TaitBaWI - 2,2%. XapaKTCDHO. ·~ 
,llO.nJI M8IIIHH H o6opy,llOBBHHJI - H8H6onee BCCOMOA: H .nHH~INHOA: 

rpytrni,i roeapoe B Me~a~HOA: roproBJie, B COBOKyIIHOM TOB8PHOM ~ 
eceM npoMWlllJICHHOM 3Kcno~ a3Harc~ HHC - oco6eHHO 6YCTJ>W 

MK TCMDaMH poc.11a B 80-x - Ha'lane 90-x IT. . . . 
· .l{an1i.HeeocroqHwe c;ipaxoHY• H 'DICHLI ACEAH (3a HCKJDOt1e11ueM 

<l>HmlnnlQI) B 90-x rr. OKa33nHClt B nepeoA ,llCCJITKC ICpynHeAmHX ~~c
novrcpoe CKOJI:&KO-HH6y.n:& 3HaqHMLIX BH,llOB MaWHHHO-TCXHH'f~CJCOjl: 
npo.nyxuHH, a no OT.l{CJILHWM CT8TLJIM HCKOTOplile H3 HHX BQl.Wilf;B 'U_lcnO 

MHposwx nH,nepoe. CM. Ta6n. 14.2. 

Ta6JIHlla 14.2 

I 1950 r. 1970 r. 1980r .. I 1990.r. 1998:r. I 
Bee roaapw 

Bcerq, 34.84- 18,99 30,0S . 23.70 27.~ 
B TOM 'IHCJIC 

qersepa HHC 2,83 2,13 3,81 . 7,(~5 •. 9,12 .;. 

'IC'l'Bepxa ACEAH 3,93 1,44 2,29 2.Sl 3,7ll 

KHP 0,89 0,7J 0,91 l,78 3,39 

MUCllU 0,86 0,44 0,77 l,17 . 2,11 

HllJDOI 1,85 0,64 0,38 0,52 0,61, . 

Typua 0,43 0119 O,lS 0,38 0,48 

Apmmtea 1,90 0,59 0,41 0,37 0,47 

flpoMWIJVICHHhlC .~eJIHJI 

Bccro, S,16 6,46 11,03 20,92 
B TOM 'lHCJIC 

11eraepu HHC 2,26 5,41 7,8S 11,88 

qcraepu ACEAH 0,12 0,53 l,89 3,59 

KHP 0,58 0,80 l,8S j.,99 

MeKCHU 0,20 0,17 1,06 2,48 

HHJ1H11 0,55 Q,40 0,52 0,64 

TvntllUI 0,27 0,07 . 0,37 0,51 . 

ApreHTHHa 0,17 0,15 0,21 
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' • .Q:rJtHtrHTC.TIL~Oit 'l~pi'ott 3~JIOt4HqeeKOD. ~Jt()Jl}OUJIH 'a)ll~TCKJI?' 
HJ.IQ cnwouaWJI .ro, · 'lro ,QHH ao ~ QQJil.i:ueit aenefttt C'WfOBH'l'CR .KJl
npeOBYMH ,®yr' ,IJ)UI. ,upyra, Qpp~IO~ teH.neHllHA 'opKe~:.. 
TOl'lhkO .Ha' pa3BH'l'YC ctpallhl ·. 3a,nana }la'DlH&eT • .e.QnQJtW1'11tCH 'RpHCICi\Mll 

T9l'U"OB0:-3KOHOMK'leegilX • napr:tJepoB. B ClldeltJ perHQJCC . H RPBll~m8"' 
c)i6pemo~ aro JIC OOJJa~eT; (WtaKo, )'MeHbmeliasJ lilJHMatDUI· aaltaT"'. 
emxHMC K DOBWlllCHHIQ xoHXYPe~uQc06H0c:mc~l'IlP9.tlY1'llKH· 
B· ce~HC 90tX IT. B nepooit1 (Ulti:,pKe Mllpa no goHK)ipeHTOCi'it>Co6HOC .. 
TH CJJOHX TOBapoB,6bL'lli CHHrailYP, [OHKOHf, TalBaHJ>. ' 

. M~ ~Ca M~l!oJl,uo:AIJJ.I~ ~·. 
0JJ.Hoi\·H3 8"1leitIIIRX cnaraeNbJX;$oPMYJILLYCDCxa HHC, .upeq 

ucero. ,a;JHa'l'CKHX,. cTana. OTJCPYtoerl:i • ~oHOJrUJKe, Jn'o .•. B .,~ ,O'(e:
pe.llb. npHBeJlO K coo,naHHI() 6naronpHBTll0I'O JIHBCCTHlliKOH}IOf()i XJJID'a• 
n: K np1tMepy, TPll·BoCTO'lllOa;JHaTCICllC cTPtUQil. -· KJ.ttaA, C;WJranyp, 
Manait3HR _,.. nOJtY'lalOT 60:llbWC, HHOCTpa!fHLIX JllfliCCTH.~it. :teM 
,mo(iLCe · Jlpyme 'CTPaHlil· Co BTOpoi. · ttOJIOBHH!{ 90-~ It: 38Me'rao ~It~ 
'IHJlCJI· npHTOX HHOCtpaHHblX ·'HHBCCTHUHtt. B J'tat~otMepHKaHCDC 
HH(:!. Rpll 9TO)l 66JU,mu qa,c-rb HHBeC1'KUHit it~.Ue'l'Cs ~ *4'J!, cc;>~ 
31.1aHJJe HoBYX npean~. TU .. u· ,9a npKo6p~ife (B .~·~ ·. 
uecca IJPlluamuuilll) aei\t:riylOillHX' KOMnaHHit'. ~$a(>aMePlf~~xu' 
clP&ffLI, ucn0J15:JYJI ypoKH lf>uHaHCOBblX ICP1'3~0B·:• 90-e rr.1·;.~ !'8. 
c•w KoHTHHeffte ·. (MeKcnKa, ApreHTHHa), 'T~' ,It: ·a· cl'PaH~ J():B,.A 
(}l~oHe31Ult TallJlaH.11 'H AP·) uoU1111fno n~ ileµ()IU>JoBaHWI 'aJlloUlfl;r
cTpaTBfJHYJli H' ·Hll1l0f0Bb1X HH.Ctpy:MeHTOB ,JlJUI orpallJlllCHHA nae:TYrta 
'KpanrocJ)O'IHOl'O, ~neK)'JIHTHBHOfO ltHoCTJlaHffQTO ganff'raJI3 ~ ¢>tl1Ut°" 
BlillPfllHOK. , . ' .. · .. ··' .... • .·" .. ·. '} . . , 

·. 'j}JJJUU[Cit HaM6oJI~ KPYflJI~~ J{MrtOpiePBMK lJHoorpaHHO~ r:a~M'rlt- ' 
Jia cpeAH pa3t11timtoin~ca CTJ$ni. HHC c KOH~ 80-x m ·~oM'tC~ 11 · ero .. 3KCllop-repaMHr ; reot;pa$Jut ,BbU)03a l<:alUltam\ u3' HHC ·~~() 
m11poi.a. 31tl~ .npe~ seem, 'eeJlY1Ulle,:panJim9 c~w; .1?~&11,~~~~ .. 
csr :C11)aHhl ATP, soeNe. pb1HKH KartHma. Tax·, 10~01'opeRcde lf>ltpJ&Q 
npoeopJrt uen~~anpaB11eHHyt0 3Kci10pTHyf() · 3KcnaH~~ 11.GUIA:. Bxrnl
~· csott KaltmaJI B aMepl(~RCK)'lO 3KOHOMHJtY, K'>Ji::HOKOpeitu~ ~* 
MJrtCJt nbm"fHTi. llottyn K HoBe~:WHM TeXflOJioMUIM.' Ha~11oa1o1' B~ 
icanmana II .npyme alHaTCKHC •.O.t)aKOHbl•. Tax, BCCLMa 33.Meteff ioMMCP:.. 
'ICCICHi\ MJ{tepec TaABaHR. K .c'Boe'MY KOKTMHeHTaJil.ROMY co6j>a.tt ~ 
KH'l'aJO; B cepellHHe 90-x rr. HH~eCTHUHH TattBaJ:iA'. e KHP. npe\J1i1cwn1 
9' M.11~.n JJOM. B eoow oqepe.lll>~ roaic.oHrcKHe npe.nnpliJtHMateilH col.IlMH 
n .KHP oooee nt>JtoBHHl!i 3apeotcrpHpOB&.i:tHLIX B mA' cipaHt c~ef.le6r'-
HbtX hpe.nnpHSITMit . , ' 
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· ~a nocJIC.llHHe ro.n1>1 · a3HaTcKHe HH C Ha'lHHaJOT npoS1BJUll'b aJcrHa

HOCTJ. H Ha poccH:A:CKOM pLIHKC ·TOBapoe H HHBCCTHUHA. 3.necl> B .RHJICpax 

lfJlYI' npe.llllpHHHMaTCJIH Pecny6JIHKH Kopc.si. CJICJlyCT OTMCTllTh, qro H3 
oowero o6beua BHyrpHpemoHa.n~Horo roeapoo6MeHa e crpaHax ATP, 

OUCHHB8CMOl'O B l ;9-2, l TpJIH ,llOJIJI., Ha ,llOJDO POCCHH npHXO.llHTCJI .RHW& 

l %. 3ro He COOTBeTCTBYCT ee cra'fycy BCJIHKOA: a3H8TCKO-THXOOeaHCmA 

.nepxaBw. B 3TOA cu3H aKTH1'H3aUWI ·roproeo-3KOHOMHqecJCitx cuJeA: 
JCaJC c HHC, TaJC H c ,npyntMH CTpaHaMH ATP JIBrulel'CR IWKHoA: crpaTCrx-
qecKoA 33.llaqeA: POCCHH. . 

JlatHHoaMepHKBHCKHe HHC, H npex.nc ecero MeKcHm, 6pa:n111HJ1, 

Apre~Ha, no Mepc .nOCnac:eliwi onpe.neneHHoro ·•ypoBWI HaCl>llllCHIDI• · 
HHOCTpaHHYM KRllHTaJIOM CTaHOBJITCR ceoero po.na nocpe,nHHJCaMH 

M~ u~~tpaMH MHpoB<'>ro X03JIA:CTB8 H MCHCC pa:JBHThIMH rocy,napcTBa

Mff. peruoHa, BWIIOJIHJUI TY JKe .poJib; KOTOPYJO Jl,11JI" HHX paHce ChlrpMH 
UPC. . · 
· YcKope~He npoueccon HHTCPHBUHOHaJIH~HH MHpoeoA: 3KOHOMHXH, 
IIpOKCXO.IVl~Ce c 50-x IT., OXBaTHJIO H pa3BHBaIOllUdtcJ1 MHJ>, H npeI,Qe 

ecer-o HHC • . K Hlfl'CpH31lHOHBJIH381UiH ToBapoo6MeHHWX npoueccos 

npo~3~CTBa, PhlHKOB ~y,na H JWillT8Jl8 .n°-68BHJICR npouecc HHTCpifa

UHO"aJJH3a.UHH <J>HHaJ:ICOBhlX pWHKOB • . 3ro CBJ133HO C pocTOM <f>HHBHCO
BOIO, ncrreJµIH~a . HHC, YKJ)CIIJICHHJI . Bam<>raoro iIOJIOJKCHIDI H pocTOM 

HX Iq)CJIHT()CilocoQHOCTH, pa3BHTHCM HaD;HOHaJll:.HWX 4>HHaHCOBDIX pwa-· 
KPB. · M;qorac flHC npoWJIH nepe&dt :nan CTaHOBJICHllJI HailllOH3JlltHwX .. 

4>HHaHcoewc · phlHxoe H npHCTyll~. Ko eropoMy :many Jiu6cpanu:wun1 
HX .QCJITCJlhHOCTH, ·'ITO C<XW!C'J'. llpeJlDOCMJIKH JI.JUI HX aKTHBHOA HHTCrpa~ 
UHH :B CHCTCMY MC::JKllYH8po,llHWX. <i>HH8HCOBhlX OTHOWCHHil. · . 

· J:(p<>UCCC HHTepHaIIHOHamt3aUHH ,llBIOKCHIUI KaillfraJla emc ,D;aJlCK OT 

3aBCPIJICHHJI Jl~ MCQY pa3BHThlMH C'l'paHaMH, KC roeopg }')KC 0 pa:JBH- . 
IWPlll~CR. TeM He MeHee HeKoropwe HHC Ha 3TOM ,nyrl( }')Ke CJJ.CJIUH 
c~HHhlC IWP:"ff. K . H.HM· 'C1IC.llYCT urHeCTH o6pa:JOBaHHe ·Ji _ 6wc1pyA 

~.~, ,70:X; I'l'· ,HOBti-JX MCqyffapo~HtilX 4>HHaHCO .. WX UCHTpOB, npCqe 
ecero ,B CHHra~ype. r()HKOHI'C. B Haqane ~l B. UCJI&. CTilTh KpynHCAWHM 

eaJIJOTH0-4>HHaHCOBldM UCliTPOM ATP DOCT8BHJIH KHrnA H TmiBBHh •. no 

MaCI,UTa6BM. npoBO,llHM.bIX icpe,AHTHO-<J>HHaHCOBl>IX onepauHA Mdc.llYHa

po,llHblC, <i>HH8HC08bl~ UCH'lp~ l:IHC A3HH BCTBJIH B o:Z.HH Pfl.ll ~ JCpyDlleA
lllHMH 4>HHaHCOBLIMH ueHTPaMH JloH.Z10Ha, Dapiaca, QiopHxa, .cepLCJHo 

.DOTeCHHB HX.H8 pl>IHKC CCY.llHl>IX K8Ill{l'aJiOL. 

· J;lQCT~mYfhle ycnexH B Pa;J~KQIH. HHC, Hx HHTerpauu.si e MHpoeoe 
X03SlilCTBO D03BOJIJllOT c yeepeHHOCl'blO roeopHt& 0 TOM, ··llTO. nepcneJqH- . 

81>1 HX. 3KOHOMHqecxoro pocn, noeld.UleHHJI ypoeHJ1 D3HH uaceneau u 
HapacTaHHll HX BHCllIHC3KOHOMH'lCCKOit 3KCOaHCHH .D.OCTaTO'lHO 611aro-
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npHJl'l'HY. B XXI. a. oHit: 3aAMyr 6o.nee awcoKHe Meer& B MHJ>0BOA:·3KOHO

MH'ICCKOA HepapXHH, upo,D.CMOHCTpRPYJOT HOBWC 3H8'1HTCJlbHhIC pe~ym.- . 
T8Tlrl. no nporH03aM MBPP' B TC11CHHC 6JIHJK&AWHX 10 JlCT cpe.QHHC 

TCMDLI pocra CTPaH IOmlOA A.3HH ,D.OJDl(Hlil COCTilBHTb 5,4%, Boc1'<>'1HOA 

A3HH - 7,7%, JlaTHHCKOA AMepHKR - 3,5%. OllCHJlacTCH, 'ITO npHJ>OCT 

,D.OXO,D.a Ha .D.YlllY HaCCJICHIUI 3a 1995-2604 rr. COCTaBHT B BOCTO'IJIOll 
A3HH 6,6%, B. TO BpeMa JC8K cpeJll{HA JIOXO.Q icur,noro XHTCJIJI 3eMJlll no 

npo11103Y 6y,nCT exel'OAHO yneJIH'IHB&ftCJI Ha 1,9%. 

4 ... Puamwoinaec• cTJHIBW • MBPO~ 
. c&JCUIX Pocca 

· . Hacym.JiYe 3a,naqH Hauu0Han:&H9ro pa:ieHTH'1 H- -pe4><>PM~po~JIJI. 
3KOHOMHICH JlHKTYJOT Heo6xo.nHMOCTh pacmHpeHHJl H yr'ftY6nCHIUI' Jllfem
HC3KOHOMH'ICCICHX c&R3CA: PoccHH. Kypc Ha MaKCHMaJUtHO BQ3M~OC 
HCnOJib30eaHHe MPT cOOTBCTCTBCHHO npH388H npJl'BeC'nl k J1H'BepcHij>H-
IalllHH BHCWHHX 3KOHOMW!ecKHX CBJ13CA. . . . . ' . . . .. 
· · 9KolioM:H11ecKHc HHTepecw PoccHJI aacran&ICO ~ H 'MHOl'C)()(i-

pa3Hhl, 'll'O HX MO:llCHO ,nOJatllhlM o6pa30M o()ecnC'lm •. JI_Hmb ~BU 
corpyilJl}fqCCTBO c CaMWMH pa3H&IMH roc}'JiaPCTB8Mll H ~ynnaxlt ·~· 
BaemHC3KOHOMH'IecKHe c8J13il Poa:lDi c ·puBHBalOJttHMHCR . ~H 
Dpe.D.CT810T KaK HcOOXO.D.HMC>e 3Beff0 ·B MCXBllH3Me ee BHCWHC3KOHOM~~ 
'ICCKHX omomeinul, TCM OoJICC 'ITO nOl"eHUHBJI pOcCHAcKHX TOPJ'()•o-
3KOHOMH'ICCKHX CBSl3CA CO MHOnDlH. pa3BH~llUIMHC:!I crpaHaMH 'B 3Ha':" 

'IHTCJl&HOA: creneHH He'. BOCTi>e6oeaH; 
PacwH:peHHC 3KOHOMH'ICCKoro carpyAHH'l~Crsa P()cc~H . c . pa3~~-· 

UlHMHCR c1J>aHaMH TCCHO CBR33HO C yiq>CMCHHC~ H pa3BHTHCM 3J{CD~
HOTO . ceicropa HB OCHOBC .D.HBCpcH<i>HJC8UHH H o6naropamreaH.HJI. ero. 
crpyicrypw. MHpo$>A onhlT ceHJICTeJIM:TByet', 'fro pcan&.H1>1e Hanpaane

HIDI yqacmR IWK.D.OA cTptUU:il B MPT ·4>o1>MHJ>YIOTCR, · ~· npaBHJIO, ..epe3 

3KCDOpTH}'IO 6pHCHT8UHIO. IlpH· 9'1'.0M . 3xcnoproop~eHTHpOB8HROC1"~ 
C1J>a.Hhl· cnoco6CTBYCT C03JlBHHJO H DOJJ.Zlepne npeJK.llC· :ecero TCX npo~3 . 
BOJlCTB 'H C'l'PYKl'YP· Karopwc yJICC o6Jia.ualOT cpaBHHTCJlbHlilMM npeHMY

meeTBaMH HJIH MOryI' HX o6peCTH enocneilCTBHH. A no, B CBO~ O'ICpellb, 

cnoco6CTBYCT 6oJiee DOJIHOMY H 3<l>c1>cXTHBHOMY HCDOJlb30&aHH10 H811HO-. 

HaJILHhlX 3KOHOMH'ICCKHX pccypcoe. 
CJroxHemru1cR B38HM011on0J1HJ1CMOCTL 9KOHOMHK PoccHH H J)SUla pal-

eHeaJOmHxcR CTPaH, cpaBHHTCJlbHO HCBhlCOK8JI TpC6oeaTCJILHOCTb HX 

pbIHKOB, .838HMHl>IC HHTCpetlrl H ,npyrile 4>aKTOPW npeBpaJUalOT 3TH crpa- . 
Hl>I no MHOrHM D03HUHRM B lUlH6o.nCC eepo.RTHYX noTPC6HTCJICA: poccHA:
CKOA npoJlyKllHH. ·B CBOIO 011epe111:., MH0111C pa:JBHBalOIUHCCJI C'l'paHhI pac-
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. cMaTpHBaJOT TOBapoo6MeH c Poccueii KaK .llODOJIHHTCJJLHhlA u aJlbTepHa

THBHhlit HCTOllHHK B TOproB0-3KOHOMH'ICCKHX CBJl3j!J( B 3ana.noM. 

. Ilo OUCHKC poCCHACKHX CDCUHaJIHCTOB, HMCHHO phlliOJC. p33BKBaIO-
IltHXCR. . rocy,llapcre MO)f(CT CTan. 6a30A: .lt1Ut HapaJUHBaHHJJ, 06naropaJK11-

. RaHHJI CTpYklYPhl H .llHBepcuct>uKaUHH poccHACKoro 3KCDOJml 8 IIJJaHe. 

Kai( PaCllIHpeHHJI reorpact>HH 3KCDOpTa, TaK H ero peaJILHOrO TOBapHoro 
· HCDOJIHCHHJl. . . . ·. . 

HaH6oJiee 6naronp1Q!TIIJ.Je nepcneKTKBLI .lUUI paclllHpeliu.si: poccHll

CKoro 3KCDOpTa HMCIOTCJI B rpynne HOBhlX HH,llyCTpHanLHblX CTpaH. 

IlpH ~TO~ HMCIOTCJI BOJMOJICHOCTH MSI .uapaw;HBBHHR. 3KCROPTa KaK 

ChlpL.si:, Tax H rO'rOBLIX . HJ.llCJiHA •• Oco6eHHO BCJIHKH DOTCHUHaJILHLie . 

. BOJMO)f(~OCTH .lUUI 3KCDOpra B paJBHBaIOWHCCJI C'IJ)aHhl DPO.llY~HH: o6-

pa6aThlll3IOllJ;eit npoMLIWJieHHOCTH PoccHH, ~ TQ~ 'IHCJie MawHH H o6o
pyiloeaHHR • . 

KOCBCHHWM DO.llTBCpJIC,l]CHHCM .TalCHX Bo;,MIDKHOCTCA MO){CCT ~HTh 
C>:llJ;CCTBCHHOC aapaCTaHHC cnpoca Ha ece BH.llW c;hlphR H i'OTOBhIX JllllC

JIHA: B paJBHBaJOIUHXCJI CTpaHax. l'IJ< COBOJCylIHlilt .38K)'IIJCH Ha MHi>c>B<)M 

PhlH~e B 70-80-x IT. BhlpocJIH DO Chlphl() - .B 10 pa.3, a DO DPOMLIWJICH

HhlM Hll{CJIHJIM - 6a1Iee 'ICM B I 0 paJ. l11tmopr MawuH H o6opy,llOBaHHJI 
poc eme 6onee BLicOKHMH TeMDaMH. . . 

· BmtcHhlM · HanpaBJieHHCM · poccuAcKoro 3KCnopn B Pa3BHB&IOUU1ecJ1 

CTp&HLI .JlO~CH CTaTL BhlB03 . BLICOKOTCXHOJIQnt:'IHOro KOMDJICKTHOro 

o6opy.Q~BaHHJI H CBR.JaHHLIX c HHM ycnyr, JIHUCH3HA, HB)":IH~· ~Cit .lUUI 

COBMCCTHOro HX npaKTJNCCKOro BOlUIOillCHHJI H ,llp. 3ro . iianpaBJieHHC 

3KCnopfa POCCHH ,llOJl)f(HO 6bITL OPHCHTHpoBaHQ Ha HOB~e HH,llyCTpHaJlh

HLIC crp~Hhl. C cepellHHLI 90;.;x rr. PoccHJI paciuiipJieT· TCXHHllecK~ co

.llelkTBHe paJBHBaIOIItHMCi CTj>aHaM; 0cHOBHoJt Ofu.eM pa60T npuwencJ1 

Ha KuraA:, HpaH, HH.llHIO, MapoJ<Ko, K:Y()y. B 3THx Cll>aHax .BBC,llCHhl ·B 

.lleACTBHe P1Lll 3HepreTHll~CKHx, Me,:raJIJiyj>rwiecKHX it .npymx npoMhlW-
JICHHhlX ofu.eKTOB. . 

Tpa.nHuHOHH1>1.M ·. HartpaBJJeHHCM 3Kcnopn. Poccu.H. s pa3BHB3IOIUKCCJI 

CTpaHLI .MOJl)f(HbI ocnm.CR nocneKH BOOp}')KeHHA H BOCHHOA rexHHiaf. 

YXQ.Q C 3TOro phlHKa POCCHH MOJKCT OLITb Ha pyicy TOJibKO ee KQHK)'peH

TilM Ha MC}l(,llYffapo,llHOM PhlHK~ BOop}')KeHHit HJ llHCJia P33BHTblX CTpaH 
3ana,na; . · . . . · · . . 

· B 80-:x rr. OO'bCM 3Kcnopra COBCTCKOro op~ <l>oPMaJILHO .llOCTHran 
C}'MMLI 15-20 Mnp,ll ;nomi. 0.nH'aKO PCaJILHO B KaJHY DOCTyilHJIO OKOJI~ 
2 Mnp,ll .llOJIJI. B cepe.a;HHC 90-x rr. Ha 3Kcnopre BOOpy)f(CHHit K BOCHHOA 

TCXHHKH POCCHR. D<?JIJ'iaJia .no .3 MJIP.ll .llOJIJI •. (Ha I, I MJip.ll 601IbWe, llCM B 
Ha'fane 90-x rr.). Jl.mr CJ>3BHCHHJI: o6'bCM 3Kcnopn opyxHH HJ CllIA co-
CTilBmler npu~epeo lO MJIP.ll .llOJIJI. e ro.a;. . · 
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B.UCHYJO pan& s .HapaIWl&allHH poccuAcx:oro aKcn~ e Pa.3BHeaiO .. 

WHCCJI CTpaHbl no BCCM TOBaPHhlM rpynnaM, HO npeXQe BCero ·no npo

MbllWICHHhlM Hlli.CJIIDIM, JlOJDCHhl c~rpaTh HHBCCTHUH_Hi ' eanpBIUICHHhlC 

Ha C03,llaHHC H p33BHTHC JIPQH3BQACTB~ OpHCJi,l'HpoeaHH~ H8 ·MCCTHbJC 

phlHKH, a TilIOKe 1Ja 3KCDopT e . TJ>CThH ClJ>aHhl. BWlHMO, ceoe CJIOBO B. 

3TOM nnaHe ,llOJl)f(Hbl CKaJa,TL 'Ha6Hpa10mue CHJIY B noc11e.a:aue I'O.llhl poc-
. CHACICHC Cl>Ilf. BaJKHO yKaJan. H J{8 .penrOHanhHYJO HattpaBJICHHOCTL 

poccHilCiafX HHBCCTHUJdt: B ' nepsyio O'lepe.llh OHH' .llO~&I- H&npaBJUITbC.fl 

B TaJC Ha3hlBaCMhlC DOJIIOCa 3KOHOMINCCICOfO pocTa, B:30Hhl c 6Jiaronpu

JITHhlM HHBCCTHUHOHHi:..M K1IHM3TOM (3KcnopraO'-npoH3BO,llCTBCHHJdC 

JOHhl, · pa3Horo po.aa cso6o.llHWe 3K01iOMHtiecKHe 30Hhl). . 

OpHeHTupyHCL. Ha 3KcnoprlfYIO ·3l{cnaHcuJb s Pa3.B:1tBaI01UHec~ CTpa

Hhl, HC CJJC.llYCT JaQLIBa'fL, .ll1'0 CyulCCTBYJOT 31Ja1UITCJlhHHC .. BQ3MOJICHOCTH 

AJUI pacwupeHHJI. HMnopta HJ HHX (:l!iph.JI, · npoJiOBOJiliiCTBWI • . no~6H
TCnhCiafX TOBapoB; TCXHHIOI H TCXHOJIOrHH B, KOHC'ill(), Ullffl'3Jl8. 

Ilpo6JieMLI, :CWIJaHHhlC .c · HMilOproM .. H3 pa3QHJSaIQJlllfXCR. crpaH, pcc
waIOTCH cnoco6aMH, .llaBJ{O, OC}.'lllC,Cl'BrulCM~ 38RAOfl.""1H crpailllMH .. 
Ilpeqe scero; 3TO yJ)CJIH'ICHHC npoHJBO.llCTBa lfYXllOA .PM apo.llYXJ.lHJI· 
nyreM, colliaHHJl B paJBHBai<>IIlHxCH CTpaHax COOCT.BCHIQllX. HJIH COBMeCT

HhlX rfpe.llDpwrnia c yqaCTHCM . MCCTHOro KanHTaJia.; BropoA llyrh -:- pa- .· 
UHOH3JIH38llHJI HMnopra nyreM nepeKJIIO'ICHHH ero cO crpaH. HMeJODlJ{X•C . 

PoccHeA: DOJIO:>KHl'enLHhlit roproBbIA 6a.naHC, Ha cTp8HLI, y KOTOPWX· 

TaKOA 62111aHC OTpHUaTCJieH . . 

Ori1>rr 90~x rr. noKalhlsaCT, 'ITO B .paJBHBaIOIUHxc.si: CTpaHax, npeXQe· 

scero B HHC, ecn. BOJMO.)l(HOCTL npuo6peTaTL WHpoJCHif· acCOJ>THMCHT 

npOMhlIDJICHHhlX HJ.ilCJIHH:: 0.llC)f(.Ahl, ·o6yBH, TOBapOB DOBCC,llHCBHOro 

cnpoca, 3JICKTPOHHKH H .np. KpoMe Toro, HMCiiHo HHG IOBAMOJYI' pac--' 

·cM:aTpHBaTLCJI KaK IWKHbIA HCTOllHHK 6YJlYIUHX KallH:raJIOilOTOKOB B 3KO

HOMHKy PoccHH. B A:maTcKo-THxooKeaHCKOM pemoHe cocpe.noro11eHo 

60% MHpoeoro HHBCCTHUKowioro DOTCHUHana. 0.llHaxO ·so ec;e.M o6oeMe 

KaDHTaJIOBJIO)f(CHHH s PoccuIO .llO.TUI aJHaTcKHx· HMBCcTHUHA cocraBJIJ111a 

JIHWL 1,5%. , 
. 3aMemyio poJIL B pacwupeHHH 3KOHOMHllCCKHX ,CBJIJC.lt c p338HBal0-

1UHMHCJI CTpaHaMH ,llOJI)f(HO ChlrpaTb .llBY- H MHOfOCTOPOHHCC iiayqHO

npOH3BO,llCTBCHHOC COTpY.llHH'fCCTBO, B npouecce KOroporo . COJ.ZJ.aIOTCJI 

MaTCpHaJibHLIC npe,llDOCLlJIKH ,ZJ)IJI HapaIUHBaHHJI poccHACKOfO npoH3BO,ll

CTBa }r 3Kcnopra. Taxoe cotpy.nHaqecreo npe.nnotITHTCJihHO c rpynnoa 

HOBblX Hl:l.llYCTpHaJibHblX CTpaH, CO CTpaHaMli IlepCHJlCKOfO 3aJIHBa, C 

KHTaeM, l1H.llHCA H .llPYfHMH cTpaHaMH. 

Ba:>KHhlM <t>aKTopoM s pa3BHTHH 3KOHOMH'fecKoro COTpY.llHH'fCCTBa c 

pa3BHB3IOIUHMHCR CTpaHaMH H JJBJUlCTCH HX BHCWHHi-i .noJir CCCP, YHac-

21 -5959 
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JICJIOBaHHYA PoccaeA, npeBYWalOlllHA, no HCKOTOPYM OUCHUM, 

130 MJJP.ll JIOJIJI. CoJH&IWI npaKTH'ICCJCYIO HeBOJMo~ocTb BOJBpana 

JHa'IHTenbHOA 'laCTH 3TOro JIQJll'a HH B 6nlOKdweA, HH B OT.llaJICHH~A 
nepcneJCrHBC, H)'JICHO H8XQIUlTb DPHCMJICMWC KOMilpoMHCChl .l1JIJI B03Bpa

nl :noro J101Ira TOeapaMH, puHoro po.aa ycrymcaMH co cropoHW pueasa
JOlllHXCJI C'I'paH • 

.Q,nJr Mo6HJ1Hlai.mH BOlM<DtHOCTeil H pa3BH111J1 YJKC llMeJOmerocR no

TeHUHana 3KOHOMH'ICCKHX CIUl3eA C pa3BHB810lllHMHCJI CTpa.HBMR H)'1ICH8 

H8}"1110 o6ocHOBalllilJI CTpaTel'll'lecKBJI JIHHHJI, DOJllC.pCIIJUICMaJI KOHJq>eT

HLIMH JlpaxTH'ICCICHMH inaraMH no ee peaJIH3aUHH. 
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P~est V. HHTerpanaoBBWe nponeccw B cHCTeMe ·M30 

HHTepHauHOHaJIH3a:UIDI X0311ACTBCHKOA "113HH BO BTopoA . DOJIOBH
HC . xx u; C:Tua ee.zxymeft teH.neHuue'lt p83BH'l1UI. MHPOBOOO xo:btlt<;ma. 
0)lH8 n3: OCffOBHbIX, TeHJlCHUHA ·rJio6an:hHOA HHTepHaUHOHMH3al{lfH 
MHponoro X03JrA:ctBa KaK pe3ym.T3n pa3eHTH,H · MPT H MeJIOJ,}'Hapo.a:HoA 
KoonepauHH npoH3BO.llCTBa IlpOHMReTCH B o6pa3oBilHHH oomHpH~ 
30rt· B.1JIDnuu toA: HJIH HHOA: .llCP:.ltGlBLI HJIH rpynnht limlOOnee paaeltthl'.x 

. CTpDH. !3TH CTpaHI>I HJIH rpynnhl crpaH CTaHO.BJITCS CBoeo6pa3H~ JQ{:i. 
retpaDHOHHhlMH ueltrpa.Mn. · eoJq>yr lc:oropyx rpynnllpyio'fc.B · ,.npynle ro
cy.aapcma •. o6p&:1ya ceoeoopll3Hhte M:aTepuK.H e oKeaHe MlfPoxooRiter
eekuhtX CW13Clt. . 

fStopMa/IWWI B pea.11i>B88 llll'J'eiplUUQI 

C'.ne,qyeT palllH'laTh HHTerpaUHOHHhtC o6pa30BaHH$1 no .llOCTHruyfoMY 
ypoBHIO HHTCPH8UHOHa.JDl38UHH npoH3BO)lC'I'B8,·. KOTOPaJI MO:JCeT HOC::tt'fh 
KaK 4>opMain.HNA:,. TaK H p,an;I:il:lhlA xapaKTCp. fl>opMaJthHaJI HHTCPHallllO
H.Mll3aUJISI; KaK H HHTtUpaUHJI, IlpeJICnlBJJJieT col5oA TaKoe MC:ia.yHa.pO,ll
HQC o6o6w;ecrwreuue 1TpOH3BO,llCTBa, Ha OCHOBC KOTOporo 3KOllOJIONec
KHC. ·cB'13H MCJIOJ.Y CTpaKaMH yCT&HaB11HBaIOTca· Ha 633e MPT, He 
o6ycJioeneHHoro cOOTBeTCTBylOUJ;HMH napaMe_tpaMH Pa3BHTHJt · yPt>BseA 
npoH3BO.RCTBa B3aHMo.neiterey10mHx · CTJ>aH. Me~apo.n:uu . Koonepa
UHB · npoH3BO,llCTB8 MO:JKCT · pa3BHeancH, HO ee yqacTkHKH llaxOJVITCR B 
pa3HWj: 9KOHOMH'ICCKHX YCJIOBHJIX, BJIH.llIOUIHX Ha KOHC'IHNe pe3yJihTaThl. I 

Pea.n1>uaa :JKe 3XOHOMll'lecKaa HHTerpauIDI npe.nCTaB.1U1et co6olt raKOJt j 
ypoeeHh MeQyuapo.aHoro o6o6w;ecTMeHHa npoH3so.acTea, 1Corop1>1A I 
npe.aycMaTpHBaeT onpe.ne.11eHH1>1'1 napHTeT ocuoeuwx couuan1>H0-3KOKO-

1 

MH'lecKHX napaMeTpOe cTpa.H-yqacmHu. I 
3KOHOMH'ltcKaR HHTerpaUIDI, e ceoIO O'lepe.ab, co3,11.aeT ycnoeIDJ AM/ 

yc:rcopeHHR HHTePH8UHOHaJIH38UHH npOH3BOJICTB8 CTpaH - yqaCTHHil/ 
! 
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3TOTO npouecca, BYP&BHHBaHHJI. HX OCHOBHhlX COllHaJIJ.H0-3KOHOMH· 

'ICCKHX napaMCTpOB. CxeMaTH'IHO npouecchl, BC.llYIUHC K 3ICOHOMH'ICC

KoA HHTCrpauHH, MO:llalO ByP83HTh CJieAYJC>weA: B33.HMOCBR38HHOA (c o6:
pamoA CBJ13bl0) uenO'IKOA: pa3BHTHC npoHJBO.llHTCJihHblX CHJJ -t 

MPT ~ HHTCpHal.lHOHaJIH38UWI npoHJBO.llCTBa H KaDHT3Jia ~ 3KOHOMH .. 
11eciwt HH~rpaJ.lIDI. Ha· 3KOHOMH'ICCJCYIO HHTerpa1u110 C)'lllecTBCHHYM 

o6pa3oM ·. B1D1Jt10T .nea cl>aicrOPa, o KOTOphlX roeopHJioc& swme - Htn H 
l'H]{. , . 

. H&XoIJJICHHhIH onYr pa3BHTIUI HHTCrpauHoHHWX :npoueccoe. e MHpo

JtOM X~CTBC CBHJlCTC.1IhCTBYCT 0 HCOOXOllHMOc'l'.H npoxo)l(.QeHWI 'le'Q,I':"' 

pex 3T8IIOB. B CTilHOBJICHHH. H palBHTHH. 3KOHOMH'ICCKOA HH~rp&llHH. 
Ileps.wA :nan ";"I"" o6pa3o&aHHC 30HY. CBoOO.llHOA 'l'Opl'OBJIH c. QTMeHOA 

'1'8N(QCCHHWX 1a1n$>B H ,,npyrax orpaJU~'ICHHA MCXll}' c-rpaiiaMH"'.Y'fBcT

. "11ll$MH; 
Ha 3TOH CTa,llHH C'l'pSHhl-Y'lacnrHllhl. ynpciwmJOT ·. B38HMHYC ropro.. 

. BlllC 6api.cp-.i, H;O CO.)(paHJllOT nonll)1o cl;K>60.11y .neACTBWI B 3KOHOMJl'ICC

KHX CB$13JIX c TJ>CTbHMH ClpaHBMH .(HanpHMep, npaso Ha cri'MeRY HJIH. nJie· 
.neHMe. HOBYX ra.MOXCHHNX DOIWIHH. JIH6o ,Jfl:lhlX OrpaHH'IC}JHAt npuo Ila 
3JIOIIO'leHHC TOpfOB<r.3KOHOMH'leCKHX .ztoroBOpoB, <;ornawcHHA). . . 

BCJICACT'BHC :m>ro MCJIC.llY crpaHaMH. coxpamJ:iotca TBMOJK~HHW~ rpa
"1IWll H DOC'I'lil, ICOtnpOJIH~IIlH_e . npoHCXO~eHHC TOBapoe, nepceeJaUO

DlHX; ·llX, . J:WY.upcrrReHl;IWC . tpaHHU~, H, ·. ~TCTPCHJIO, DpenJITCTBYIO
IUHC JihrOTHOMY BB03Y TOBapoe H3 TpCTbHX CTpaH. IUJaccHqecJCJD( 

npHM~poM nutoit 30Hhl c&o60.llHOA. 'J'OPfOB11H. cqllTBeTC.A EsponeAcicaJI ac-
COllllBUBJI CB06ollHOA roproBJIH, CyllICCTBYJOIWUI c 1960 r. . . 

8TOpOA :naJl - 3TO OOpaJOBBHHC T8MOJKCHHOl'O COI0.38 c ycTaHOBJIC

HKCM. e.zlHHYX TBPHcl><>B B roprpBJJC H B ABHJKCHHH pa6oqeA. CHJIY H: uliH-
Tll}Ia. . . 

J:fa 3TqM ypoBHC HHftfP81lHH rocy.aapeTBa H~ TOJibKO ycypaHJDOT·B38-
.HMHblC 19proewe 6api,epw, HO. H. yqpeQ~T _ C;ZUIHYJO. CHCTCMy. 8HCWHMX 

roproewc 6aphCpoB H o61IlHX t1™0JICCHHblX DOlll.n.KH ;DO 011IOWCHHJO K 

"JPe!hHM CTP8HaM. Opu 3ToM TaMo~HHhIC cnyX6LI Ha BHyrpeHHtOc rP&-
1111uax YllPa3lltl.RIOTC.A, a HX cl>YllKUHH nepe}laJO_TCR ·COOTBCTCTBYJOlllHM 

CJIY)IC6aM HB BHCWHHX rpaifHuax. B03HHK8CT C.llHHOC TBM<mCOHHOC .np()
CTpaHCTBO, orpaHHqeHHOC npe.aeJIBMH rocyi.apc;TB, B HCl'O BXQIUllIUDl 

OpHMCpoM TaKoro o6p8aoeaHH.A .AWUlCTC.A EBponeAcJCoe 3JCOHOMH

'ICCKOC coo6u.leCTBo, ne~poclllee s EeponeAcKHit cok>J. -

TpeTHA 3Tan, npe,nCrasrurJOUillA Ha'faJI&ffYIO <l>a3Y pean&HoA 3KOHO"'. 
MH'ICCKOA Hwrerpauuu, -: BOJHHKHOBCHHC 3KOHOMH'ICCKOro coIO:Ja; Ha 

3TOA C'fYDCHH. rocy}lapcTBa .aoroBBpH~IOTCR 0 cB06oi.HOM nepeMeillCHHH 

'1Cpe3 HaUHOH~HhlC rpaHH)Ahl He TQ11~KQ rosapoe, HO H ecex 4Nuqop<>B 
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Op<>H3BO,llCTB8, &JCJDO'IU DllllftJI, pa6cPlylo CHJIY1 TeXHOJIOr.HH, HH4>oP

MBUHIO. B pe3)'.nltT8Te ct»opMHPYe'l'C• o6wee pWH~OC npocrpaHCTBO, 

o6lllHA · pYHOK. 
qCTBCpn1A .3T811 - OOJIH&Jl HHTerpauHJI c ·elUIHOA: ·31COHQMIAecKOA: 

. nomnHKOA, o6weA BaJllOTOA: H opraHBMH H8JlffalJ,llOH8JlhHOl'O peryJ111p()
B8HHJI. :.lJ.<M;rlOICeHHC 3TOl'O ypoBHJI RKl'CJ'PIUUIR (nQJIHTHK0~3KOHOMWICC
KOfO co103a) · npe.11no.naraCT; 'IT<> BCryna10mHe B aero rocy.11a~ c · 
}"ICTOM .llOCTHfHYTWX J)elyJllt'l'llTOB ·npemna nano& HBTCJ'PBJUIH ,1101'0)18-

pH&alOTC~ 0 npoBCAeHHH coBMe~oA: TOPl'OJSol, .a 38TeM H e.uenoM 3~:6 
HOMH'ICCKoit nOJIHI'HJal no omomeHHJO K ~HM crpaHSM, a T81CXe 
yaa<j>HJCauml CHC'l'CM pery.mq>OB8HHJI · 3KOHOMHlCB• . .ZJ,aHHIJI .CTYJICHlt HR
TtrpauHH npe.nnonaraeT corJUICQB8.HHC memHeA rtOJIHTHKH etpBH-Y'fBCT-

HHD.; .. 'ITO· .llBCT· ewe 60llee mHp<>ICHt BQ3MOXllOCTH •JVUI .Jl38BM08~0I'O 
OO'bCJ1HHCHHJI CH.n H cpe,nCTB B HHTCpeCBX X03SlitCTBCHHOl'O pa3BH1'JIJI 

Ka:llC,llOA H3 crpaH-}"IBCTllHll H ecero COI038 B uenOM, . . . . 
. IlOCJIC.llHHC .JlB& :nana l\ioryr R1110'18Th . onpe.ne.11eaHwe .noJl3TaBY, 

CBR3aliHHC. co cneuH<j>HKOit TOA HJtH• HH<>D HJrterp8UHOHHOA. rpynlUlpoB- . 
ICH• Bon&llllPICTBO H3 cymecreyJOUJ.HX B MHpe inn~rp81.lBOHHYX ~nH
poBOK H8XO,llKrcR nou HB' cn\llHH 4>0PM8JlbHOtt HHTerpanHll; npoxo.mn 
nepelilA H BTOt>OA mm HHTCrpallllOHHOl'O 'pa3Bll'l'HJI. . 

· · .Me)(llYHapo.aaaa 3KOHOMHqeclWI HHTetpauHJt paccHaTPHB~ 
(oco6eHHO B ee 38.118,D,llOCBp<>DeitCKOM B8PHaH'l'C) DK TpeXYPOBHCJWI IC<>-. 

JleJII»: . 
• Ha MU'ICpoypo6He' T.C. Ha . icopnopaTHBHOM ·ypc>BHC; xoraa OTJleJlhHWe 

KOMDaHHH BCTYJ18.IOT s npaMYC xoJAA:CTBCliHYe cu3H, pasaepl'W&alOT 
KKrctpaliHOHHhlC itpoU~Y; . . . . . . , 
...• Ha MOUOtyiJtlpcmae11110Mypo6He, Kotna ·ueneH•npaBJ1eHHM .JlCJtTeJIJ)-. 

HOCTlt rocy,napcTBa (~OJIJICUJIBH&Jl HJIH QllHOCTOp<>HHJUl) cnoc~ 
HHTCIJNlllHOHHYM npouecc8M nepennereHHJI TPYa& H Ka11HT8Jla 8 ftPCAC
Jiax 'TOA: HJ1H HHoit· rpynnY crpaH, o6ecneqHBaeT cltyHlO.lHOHllPOBallRC 

oco6111X. liHTCrpauHOHHYX HHctpyMeHTOB; . . . . . 
• Ha HQdHtif4UONOAbHCJM yp<NJHe, xor.zia CTJ)8HW-Y'f8CTHHUW ~oopo~

HO ncpe.11aIOT COIOJY pRJl nOJIHTHK0-3KOHOMH'fCCICHX 4-YHICWdi; otKa3hl-

B8Jieh OT cyaepeHHTCT8 B 3THX o6Jl&CTRX. -

1. Oco6eHBOC111 pa3811'11U1 :una.iuweapooeACKoA 
- 31tOBOMll'leclt0A: llllTel'PanHll 

CBOC Hau60llee nOJIHoe pa38HTHe 3KOHOMH'ICCK8JI HH'i'el'PBI(Hjl no.11y. 

'IHJIB 
8 

·3anailHOA Espone. IloMHMO o6J,eKTHBHWX 3KOHOMWICCICHX ·npo· 
ueecoe :ian3,JU1oesponeAciW1 mrrerpa1uur · n<>ADHTWB8Jlac1> Jl.llCSIMH ellH· 



328 f.11asa 15. Me11rnv . . 
' ' ......., Hapo.mtu 31(0HOMHqecKaR HHTeJpat 

HoA EeporrLI, e&meHraeM:blMH MHom . . .. . 
OOIUCCTBeHHYMH nea....e' n•ruH ' MH eepo' ne'HCKHMH IIOJIHTHlJCCKHMH 

""' ,,.. ,.,,. . .,. ff MI.Ic.nHTCJDIMB . ' :u. KaHT .ff .np. ' Cpe,nH KOTOPLIX B; f10ro, 

Eapone•cKHA coio3 

COBpeMeHHM HCTopu.JJ oti ~. . · 
coIOOa (EC) HatJHHaeTC.11 c l9st: . .:i';:aHHR H paJBHTHJI EeponeticKoro 
.n;orooop o Eepone1tcKoM o6'l>e anpeJte .3Toro ro;na 6blll no.nnucaH 
BOWJIH IDCCTI.CTpaH . .;_<llpaH~HC~HH .yrJIR H CTaJIH (EOYC), .u KOTopi.ut 
Jl10KceM6ypr'.Sro .6wna.ceoero . ' Pf, HTMHR, 5CJI&rHH, HH.llepJialfJlLI, 
HHTerparulH. PCMLH&dt OTClJCT :°JI,a IIJ)e.llhl.C1UpKR Jana.1rnoe:BponeAcKoa 
CR c 1957 r., Kor.na Te -'KC ' 3H~ ~OlHHICHOBeHH.R .H PaJBHTHRH3lJHHaOT
pone.ttcKoro 3KOHOMHJ-1ecK:: coo6 o.nnHc7; .noroeopLI . o C03.llaH~H Ee
mecna iio aroMHoit 3HeprHH (Eem.e.crsa). . ~C) H EeponeA.cKoro coo6:. 
CTpaH.LI C BWCOKHM YPGBHCM P8TOM • B COCTClB COOOIUCCT~ BOwnH 
COKHe TeMIIhl ,HX 3KOHOMH'l~C~:HTHH, 'ITO BO MHOI'OM onpe,ne)lHJiO B.Ll;,. 
1 S JJeT. ; · . PQCTa Ha IlPOTIDKCHHH IlOCJIC.ll)'K>iJJ;IDC 

PaJBHTHe 38n3JlHoeeponeAcKoa HHTe · · 
H~RW.ero JJpeMCHH IlpOTCKaJio He ' rpa~HH c KOHUa. 50-x rr • .no 
THBope11Heo, BMCCTC.· c TeM ' e. ·• ' PRBHOMepHo H OTHOCHTt.IILHO npo-
30BaHJiH E3C . peanHJoew~ JIH ,ff 38.Aa'lH,. IlOCTilBJieHHhle npH o6pa
nemHo; ' ' ' ' ' ' HCL AOCTaTO'IHO IIOCJie.noeaTeJJLHO ff vc-

Ilpo.Uecc Pa3BHTH.R Jana.11Hoe a· 
UHll .M~JKHO YC1JOBHO no...:pll'>n .. n epone CKOA 3KOHOMHlJCCKoA HHTCrpa..: 

n ..... --·HTL Ha lJCTblpe 3TaIIa. 
· . : epewa 3Tan (xoHeu .SO-x _ ce . . · . . 

BCKOM• B -'KH3HH Coo6mec ' 0 ' pe,nHHa 70"'.'x rr.) ClJHTaCTCj{ «30JIOTbIM 
. TBa H 03H3MCHOB3JICJI .ll · . · 

CM T~OJl(:CHHoro COIO.Ja, cpaBHHTCJI ' ' OCpolJHLIM C03Jl3HH-
C,llHHoro arpap~oro PWHica. BCTy. rm LHO yEcnell[HLIM <l><>PMHpoea.H:HeM 

o6 · · · . • CHHCM B 3C TpeX HOB · · 
.1JHK PHTaHHH, J:(aHHH, Hpmm.nHH. . · hlX CTP.;tH: Be-

KoH~THLIMH UCJIJIMH COJ.ll8HH.JJ E3C . . . 
.n:~. «061,Uero PI.IHK3», 6omH: . . , HJIH, KaK ero 'laCTO H33L1ea-

• IIOCTI>IICHHOe YCTp3HCHife Bcex ' ' 
CTp3H3MH-}"laCTHHU3MH" orpaHHlJCHHit B TOproBJie MC-'fClly 

. . , . 

. • YCTaHoBJieHHe o6mero TaMO)f(CHH . . . 
CTpa~3MH; oro TapH<t>a e ToproBJie c Tpen JfMH 

• JIHKBff.ll3UHJI orpamtqe'HHlf .nim B06o ' 
KaIIHTaJJOB, YCnyr»; . . . c :llHoro nepe,nBl{-'KCHHR •JOO.D;eli, 

• P33Pa60'rKa ·" npoee.neHHe o61UeA no . . 
H CCJiLCKoro XOJRiiCTea· ' JIHTHKH B 06.naCTH TpaHcnoprn 

. J , . 

• C03,ll3HHe BaJIIOTHOro COJ033• 
• YJfH4>HK3UHR HaJJoroeoA CH~TeMhr 

• 

• c6JIIDKCHHe 33KOHOA3TC1lhCTea; ' 
• p33pa6onca npHHUHfiOB cor.11acoeaHHJ1 3KOHOMHlJCCKOit IIOJIHTHKH. 
B UCIDIX pea.JIH33UHH 3THX YcnlHOBOK 6hIJia C03lUlH3 KOMIUICKCHa.R yn-

paB11CH'lCCK3JI CTPYK'fYP3 - CoeeT MHHHCYJX>B E3C, KoMH.CCHR eepo
neAcKHx coo6mecTe, EeponeAcKHH: coeeT, Eeponei1:c1odi cy.a, EeponeH:-
cKHA napnaMeHT. . 

CeoeA nepeoA UCJILIO E3C nocTReHJJo pemeHHe 38.llatJK co3QaHHR o6"'.' 
w:ero phlHKa TOBapoB, tcamrra11oe; yenyr H pa6011eil CHJihI crpaH-)'*lacT~ 
Hlffl. ·.[{ml 31UFO 6LIJI C03QaH 'TilMOXeHHLIA COIOJ. HMeHHO' TaMOXeHHhlA 
coIC>J JieJICHT B ocHoee B3C. ·s pa.Mm rilMo:JKeHHoro,coIC>3a 6:r,mH: 

• JIHKBH,nHpOBaHLI TOpI'OBLIC orpaHiflJCHWI BO B38HMHOA Toproeiie 
crpaH-yqactHuu1; 

• yCTaHOBJICH e,llHHYA 'raMOJKtHHLIA Tapuct> no ·diff omeHHIO :lC. TpC;-

ThHM'. CrpaHaM; ' 
' •,ndCTHrHyra ceo6o.aa JlCpc,l{BIOKCHHJI ·Jalmrranoe, Jq)eD;HtoB, :neHeJK

H0LIX nepeeo.aoe, npe.noctaBJJeHIDI yCnyr; 
' • o6ecne11eH~ CBOOO.D;HaR MHrpau}ui pa6oqeA CHJILI H ceo6o.aa 'BLI6opa 

MCCTa XHTCJIDCnta. . 
Bee 3TH MepLI · cnoco6cTB0Ba.1IH YCKopeHu10 npoMLlumeHHOA im'l"er-

. P3)lHH. 0.aHoBJ)eMeHHo .nena:Jmcll nonliitto no ocY1UeC'l'B:lteHifto aq>apiioA, 
Hl:ITCip3uHH. B cpopMe ycTaHOB.neHIUI K0.1ll'ICKTHBHOrO ttpmtJalHOHHSMa c 
IIOMOW:LIO KOMneHCaIUfOHlibIX c6opoe H cPHHclHCHpoBaHIDl qe~ ' CCJiL
CKOX03RtlCTBeHHLIA ct>oiin. ArpapHaR ttOJIHTHKa EC 6eHpyeTC.a ·H:a e.aH
HoA- CHCTeMe UCH,.: KOTOpaR tapaH'i'HpyeT ycTaHOBJICHHC C,llHltOA: MHHH

MmHoit uf!Hbl .l1)UI MHOriv( ce:m~CKOXOlsI:fkrBeHHLIX npo.aYICTOB C'Jl>aH -
qJJCHOB EC. ' . 

<l>opMupoeaaue o6mero PLIHKa ycK()pHito npouecc npeepaw;eaK:H lia
UHOHMLHLIX MOHOIIOJIHA CTJ)aH E3C e TpaHCH3UlfOHaiILHI.Ie, cm.>Co6cT-

. BOBano npoHHlCH08CHHIO B 3KOHPMHKY CTP3H-II3JlTHCpoB. Pa:n~HTHC 

E3C 03Ha11ano HHTeHCHBl:lhIA nepexo.n CTpaH - ytraCTH~IU Coo6UiecTBa 
OT 33MKHYJ'LIX HaUHOH3JILHhlX XOORACTB K 3KOHOMHKe OTKpLiToro THtta, 
o6paw:eHHOit K BHCWHCMY phlHxy. 

BropoA 3Tall. (cepe.auHa 70-x--:- cepe.aHHa 80-:x rr.) sowCJI e Hcro(>HIO 
EC teM, 'n:O y.aanocL npHIDITh nporpaMMY eepoI1eiicxoro eaJIIOTJIO.fO .co-
1PYllHH11ecTea, CQ3.n3TL MCX3HH3M BHCWHCfiOJIHTH'ICCKHX KOHCYJib1'3UHA. 
Bee ZKC npoRBHBWHCCJI HCraTHBHJdC TCHJlCHl.lH.H npHBCJIH B 3TOT neplio.ll K 
cepoe3HOMY KpHJHCy 3ana,nHoeBponejf cKoA '3KOHOMH'ICCKOA HHTerpaUH.H. 
3TOT KpHJHc nOJiyqHJI HaJBaHHe «eepocKJiepoo•. ·a 70-x H Ha11ane 80'-x fr . 

.1 OKowiare.11hHo raMo:>KeHHble 6ai>i.epbl e EC 6wm OTMeHeHw JJHWb e 1994 r: 
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paupi.ra.;a)'J>OBHJIX ·.pmeilTBJI, M~.cQ.1,1-..H EO yaen~'""'""· C.BCTYfl
Jl~JlllCM ,a EC ~QHH ~J981 r. ~.,..~llW:IJI npoflBHJJ&Ci...ewo.6o1lcc 
~C",1'~01>. RO(;IC()JlJ.IC)' ·.~H~U .·.~· ·.crpai!J!I •ll.ax0J1HJ18Cl(Jf& 31fa'ilf ... 

. 'l'CJlltllO 60/Iee HB3~ ·YP<>Bl.IC; no c~eHHJO c ,llp)'I'HM·H. y-,ulC'nlH.XaNH 

~P.~ ... A. ~· ·.( .. BTop. aa n.-~. o•~. Ha 80-x' ~· em•.o 90-~ . .;,..).· "'""". mo 
.qau.HeAili"ei;(, pacmBpeHIUI coctaBa CoQ6ur.ecrea •. B 1986 r. npilcoe.itHHe-
ilJl~·.HC!l~ .. ·111 ·.0o~HH· npHBeJIO, IC .. Q60crpeHH.0 paHee cyiuecm&
BB•Ullf;l(. MeJKcT~oewx 4Hcnpom>Pu-.•. Ha MOMCHT ... ecT}'I1Jle11n .e 
sc.~~·.qo:x:gp e flo~ ~ npHMCPHe> nonoBHHY·Cpc,ll-. 
~ro no E3(::, :B HCDaHHK !"r 01CQ,JJ() .;~/4." 6 · HOBWX CyP8H8X,..yq;!CTHHUll 

npJ1MepJIO C>.nHH .3 llJlTR ~ B CMJ.CKOM xold'eme,. B TO BpeMJI KaK 

e.,E~ .. ·-r .OJµtJI, .113 TpHH~.; BM~~ c .J;CM,lJMelillo •:nm nep110.n xa.: 
P~PH.~Y~'J'CJI H;O:DWMH . IQlnym.c;~ B. pa3BHI'HH 3aD8J1HOCaponeAcKoA:· 
HHTe1P3UHH,. CQSl38HIJ~H JIPCJJ,QC ~et'P. C RPllHJlTHCM EzulHOl'O E8po
ncA:CkOrO Am (EfA). . . . . ' . . . . 

• B EEA n~p~aci. -06~. µe.iµ. ~aH . .,.... ~HU ~1Il~T
JU1. - . cO:wtHHC ~epo11cAc:1COro .. COJ03ll """":: <>61»eJlHHCHlf,SI, 'xoropoe npea

.. ~e:,r .~~ ~~n .qwui~·~mlfg~ Cpo61Ilec~ H~pcn.
yc~~Tp111ta.~. ,..~ :.·1Q.11~ . i;tw~ cwnem HX ~KC>HOMJl'ICCf~9ro • 
. ~~4>1,f~C:OllQ~. IYM~Plloro cotp)'AHH'le~. HO. H, C01'1~.o .. 
~e ~KeJ.1,111ejt n~r~. ~~8.JI ~c~e'leHHe 6e3onacHocn,t~ UeHr~ · 

.· ~¥Jil. IIW,I<>JlteHHCM. ,EEA .~JJ,..,.~li ~HpGB&lfH8JI B .JICM ll~ C0--
3il(iH8- .C.UHH()tQ ~IC()HOMH-.ec~oi'Q µpocTpanciBa, . e KoropoM p83~we 
Cijaijw .·'"';- 't1J1~HY E.~G coc~ 6L1 ·C)l~~ X03SIACTBCHHW~ ·QPra· .. 
H~3.M. · C ttpHH$1THeM EEA ycHJ1HJ1Jic.& HHTeipaUHOHHY.e npoueccw 
~ ~· ~CHQB Coot>lll.CC1'Ba ~ o6.Jia,cTH MHxpo-. H. Maxpo9ico8oMmcu, 

. ~ .H rip8s8,. H~)'IQI H. 3lXWionlii, 'pemoHBJJbHOrO pa3B~; COIJH
. ~x. O'.PfouieHHit. B. Ha'Wle ·90-x rr •.. CTpaHw .~ 11JieHw EC nparmqec.,;. 
Kit ~~HJJ)f COO.ZUUilJC OC:HOI eiiae()ro 'pbillu H BMOT~YK> 11pH6JJH3H

. ·.n:-ciii le:. d>opMHpO~Jl)O Ifo8JIJOTHQ .... 3lCOHOMK'ICCICOI'O H. noJIHrH1fecicoro 
co~&., · · · . · · . · · · · ' .·. ·· ·, 

lJet.eprhlA 3TaII (cepe,IUIHa 90•x rr •• XX e •. - aaW1ano XXl 8¥ B .CooT
netcTaHH c En.Hiii.IM. E&pbncACXHM AJcrOM. c 1 $1HeQpJI · 1 ?93: r. 6Wlo BBC'.". 
J10Kf;> C~HC)C·. I;ICpt..llBHJKeHHC ~poB Dp0H3JK)~CTBa. BHYiPH rp8HHU 

Coo6.wecnra. «l>~ecl(H a P8MIC8x COC>6~ectea ao1HHicno eAHH~ :J:Ko-
. H~.,:qeQICOe npOcrpaHmo, .. 'ln) o3H.8'la110 BC1)'11JteHHe EC B Ka'ICCTBC~.HO 
HQewJt nan :JKOHOMH'ICC::Ko'- allTCrpaliHB~ · · 

Ha. oc:.aoBaHHH · MaacrpHXJ'c1<:oro ·Jloro~ (cpeepam. 1992 · r.) · .c J a11-
. BAPR 1994 r, E3C 'IJ)aHccl>oPMHpoeanoei» e Eepone1tcKHA co103 c 'IHCnOM1 

~~-~acreHu,· ao;1pocui~ .Jlo JS • . B ~xax· EC ocYIUeCTamiCTcSI ~co-
;-.. . ·,· ' - .. '. .'' ' ,:.: 



332 rniua IS. MellOl)'HapoJUWI 3KOH<>Mff'ICCIWI HHTCl'paJ.UIJI . 

Ha nepem nopax EC 6ynCT e:>Kero.aHo Ha 3TH ueJIH ew,n.eJUITb · 0KOJ10 
1, 7 Mnp.a ilOJVI. e .. ro.a. Ha'IHHaR c .2()00 r. 3Ta C)'MMa YllB8HBaCTCSI.- B oe
HoBHOM Cpe.llCTBa noiblyr Ha Mo.aepHH3aUHIO OTCTil110l'O CCJI~KOI'O X03Jll

c:raa, PaJBHTHe ·TPalicnopya, nonHyJO iiepecTpoAxy CJI}'JIC.6 no -0xpaHe 
okpyxaI<>meA cpe.aw, Ha o6ecne'leHHe 6e30nacHocTH A3C H c)>HH&HcH
J>PBaHH~ .npymx QTPacn:eA.. . . 

. TeopeTHm Jana.zi:a~eponeAcxoA. HHTerpau~H no.a 3rH.llOA ·EC ew
.zlBHHY!Jlf KOHUCDllHIO p83BHTHJI 3KOHO~lf1ICCKOA . HHTCrpallHH «Ha p83HHX 
C~OPOCTJIX• H. «Eep0m.1 KOJ:IUCHTPll'leCKHX Kpyroe>. qTO .JCaC8CTCJI KOH
uenuHH cEepo_nw PaJHhlX CKOpocrejt>, TO HHTerpartHOHHblC np6neccw B 

. E~pone .llBHJICYTc.R no KPaAHeit Mepe .Ha. n.RTH :cmpocTJIX. Cqu 6w-
. CTPWI :. 3TO .11 'IJICHOB ~IOTHoro COIQ.38.-3aTeM HAYT .Bemfxo6pHTIDIHJI. 
WeeUJ:l.JI, .Ll~, · rpe~, ICQTOpwe. Ha nepBoM 3Talle 803,llep~g OT . 
B~U~ 'eBPQ. ;la HilMJJ QJIC;ll}'IOT. «J;IJITb DiIJOC 0.llHH• C8MblX ,nOCToAiwx 
113 l1 npereJl)l~HTOB, . nOCJI.e;D;HHM H3 xoropblx. JIBmlCTcjJ TypUHJI. · . . - . . 

EaponelCIWI aCCOIUUUUIJI c~tl TOPl'OfUDI 

.. '.· 3xOH.OMH'leC.KaJI, ~HTerp. B 3an~~oA EBl><>11e ~~· Ol'pa,!HlfHBaCTCff 
T~Ko 'l'CPPJl.TQPHeA. EC: c Ha'laiµi 60,..x.ri;. cyw;ec'rByeT. EeponeAcK&Jl<ac .. 
~OllH~· c~o6o.QHOA ToproBJUi (EACT), EACT e 0Tn1111He· O'f EC. He 
llMecrr Ha.zi:HauH0Han1oawx <J>Y1110.udi . H MeJKi.ocy.aaperaeHHYX KoopJlHHH
PWWU. IQICTJµyroB. EACT BO rnaBy. .yrJia CTaBHT 3KOHOMll'ICCK<>e· -co-
11>Y~H11ec;i:eo •. B nepByI<> '-O'lepe.zu. oHa .co.aeACTBOBaJia nH6epa.ruuallHH 
TOPTOBJIH ~- Y~~~HHIO TaMOJKCHHWX .6ap1>epoe. CrpaHW. ""'.""' 'IJICHW 
EAqf (e 80-x rr. HX 6:&1J10 ceM&. e cepe.lUUf;e 90-x rr. - -ier:wpe .- Hop~ 
eei:im. ~_CJialf.QHR; . JIHXTeH_wTeAH, WeeRuapHJ1) .ao6poBOJI&Ho. npHcOCJUI ... 
~T~JI K '.l'OMy . HJIH HHOMY TOproBo-3KOHOMH'!';ICCKOMY cornaweHHIO c . 
"fl)CTbHMH C'IJYclHilMH. npH'ICM.·lWK.Zli.I1i ,H3 }'TlaCTHHKOB EACT anpaee ·yc
TaW1B11H.BaT1>. B ()THOWCHHH 3THX CTpaH mo6we. TaMO)ICeHHWe . 'nlPlfcJ>W. 
B 1l>PfOBJie. Me)K.Qy CTpaHaMK - 'IJIClla.Mfl EACT pe.lKHM· c.BOOo.llHoro &c
nOUlllilHHoro Toproeoro o6opoTa .neACTBYCT TQllbKO B OTHOWeHHH npo
MJilWJleHHLIX TQeapoe, TaK KaK :zlelt<miae xoHBeHllHH EACT He pacnpo-
. CTpatureTCJI Ha CCJll>CKOX03.RACTeeiutyio ni>o.aYKUHIO. 

. B 197.2 r. ~ rocy.a~pCTBO-, BXO.llJllllee e .EACT, no.anacano corna
we .. H~ . C . .EaC/EC; B COOTBeTCTBHH c KOTOphlM JIOCTeneHRO 6LIJIH CHH
)ICCHbl fiOlllJUIHbl H. KO)lmrecTBeHHbIC orpaHmtCHHJI Ha npoMwum'cHHblC 
TOBapJiil. 5ecnown;HHHaJI TOproBrul Me)IOcy . 3THMH . CTpaHaMH 6aJHpyeTCR 
Ha .CHCTeMe CJIO)JCHYX npa&K.11, pa3pa60ra.HHWX B 3aBHCHMOCTH OT IlpOHC
Xo)KACHHJI Toeapa. · 1iJ-3a >OTCYfCTBHJl . C.llHHOro : TaMO~eHHOro Tap-H<J>a 
BHYJ'PH EACT cB06o.na 6ecnolllJIHHHOA ToproBJIH CYlllCcfBYCT TOJI&KO JLIDI 
TOBapoe. npoHJBe;llCHHblX B CTpaHax-'lireHax. 

.2. Oco6eHHOCTH p&:iailrHJI 3811aJ1.HOCaponcacKoA 3KOHomecxolt n~rpauwt 3~3 

B 1994 r. EACT H EC no.anHcaJIH cornaweHHe 06 o6pa3oNH~it -
«eAHiloro- ·3KO~OMH~eCKOI'O n~CTBa> (E3.Il), B KoTopoe HJ 38Ila.a~ 
HOCBponeAclCHX crpaH He 'BOwna roln&o WeeAuapHfl. 0cHoBorioilai"8Je)~ 

. nudt npHHllHn cornau,reHJUi - ceo6o.11Hoe nepeMellleHHe JC.aiIHTaJloe, .:ro-
Bapoe, ycnyr H 4_>H3H'leCJCHX JIHU. . ' ·- . 

Cne.n}'CT nOA'ICPKHYfl>, qro E3Il He g:jumCTCJI TaMOlKCHHLIM .C01030M· 
BxriDJILQHC e uero _rocy,napcrea e paMK.aX crpyicryp EC· H EACT HC HMCIOT 
HH CJJ,HHoD roproBOA nonHTHKH, HH o6WHX 1'8MoxeHHWX 'rapH<J>Oe· no oT'
ilomeHHIO x TPCTl>HM CTpaHaM. E3Il so3rnaBJUICT Coeet. c<>CTORnlHA H3 
MHRH~B. rocy,aapcTB - yqaCTHHKOB' cormuileHJtsl • . ··.. · . . 

HecMOTpJI H·a BblCOKidt .ypoeeHb P83JJHTU BXO.ruinlHX B :Ree rocy:' . 
~PCT& H ipaHMHNX ·3XoH(>t.tJAecKHx ·cu:ieil 'Me~ liHMH; EA~' He' 
. CTaJla nOJIHOUeHHOA. wqerpftll.HOHHoA. tpynilHpOBXOil. ~'leC~ ·:ot'.la 
oHJiacb . ceoeo6pa3HWM cnoJ.i.rorosHTCJil>HwM · ~:M*' · ,iwi· HOSiU •,;; 

. ~oe E3C/EC. B Hacro.t1mee 8PeM.fl,MllciJ'He ueNlli.'~<rf'pa~c~HBalo'r 
ee .~ nareH~an&HYJO JOKY ceo6o~oa ropro~ ,t,.te~ BOCT<RHoespo
neAcXHMH H 3ananiloeepori~AckHMH · CTpaHaMK.-.· 

EACT -npHeenrreo&ana ~aHHe .'e Haqa]Ie .1996 r. UClfTPaJndl~
. neaclCoA JOHi1LcBo6oJ1HoA T()proBJIH H:J 12 O'J:PClll· H~ •~eao, "l'to co 
e~MeH~~ 3TH l'O<;y.aapcTBa, :nono.Uwrr ;pJIJILI EACT; '.~C'l'BO e .•~it 
GTaffeT AJUl·HHX nep&WM-11:18roM H8 IlynJB:EC. . 

.- 3K~HOMH'l~IWi worii&:Ec; .llHHaJdHqJIOCTb ·ero .pac;~.H CHJJI»~ 
Has JasllcHMocii. OTJICJl&HLIX CTl>'l~ · 3an3/LHoA E~panlif. oT"1'0PrOuH· c 
H.P.,. ICaK ·c'IKT8C'f JlORM!>raiu ·:Xol:ept aarop H3~QA .iadu:1l d<a¥ ;Ji.e·< 

. ·n~;6HJHec B Espo11e.. B 6JooKaAwet.1 ·6yizyllle:M n0cnl9~ ne~,~·: 
HlilMK crpaliaMH. anbTepHlirl'lfBY: )iH60 BC1YllHTh 'B EC .·H ' q&CTli'Ulo,; ~-
3aTbCJI OT ciioero cysepeHliTCTa. HO 3aro ' eocnoJIMOBaTbCfl . BCCM.~ 
eo3Mo)l(H.OCTRM,li . JCpynaeAmHX pYHICOB Mlfpa, J1H6o. ~•rt.t• . e 'crop(>
He, ;orpe3ClTb ce6e · JIYTb- K ·yqacTHIO , B npouecce ofu,e)liiffe~ . 38:iJ~oA 
Eep<>nw co eceMH OTpHnaTeJIJ.HWMH noCJie.acrsHSIMH .~ AJill . co6c'l'Be1:1H()I 
3K-OH~HKH. 

. Ue~oea;oi.e1a~ com__. o.~ ~e . 
IlOCJie . npeJCpalllCHllJI ~CRTenbHOCTH HHteq>aUHOHHOA rpyrtnHpOBKH 

6blBlllHX couHaJIHcTHqecJC.HX rocy.IJ,apcTB - Couem 3Ko~oMH'lecxoD B3a:
HMonot.towH (C3B) 6WBWHe llJleHW 3TQA opraHH38UHH He oTKa3aJIHCh 01 
yrnY<JneHHOfO COTJ'Y.llHHqeCTBa. B 1990 r. ·oHH 06pa30BairH ceoK> HHTef-' 
paUHOHHYIO rpynnHpOBKY ~ «Bblwerpa;acrcylO TJ)OAxy•, B. KOTopyl<l 
BOIWIH BeHrpWI, Oon&wa H qexOCJioeaKJUi. Ilocne ·pacnana · qexOCJioea-

. 1 CN.:Xouep B. KaK .11e.mna.6H3HCC B EBP<>nc. M., 1992>C. i9. 
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' 
KHH 3T3 . rpynnHpoBJCa npe66p830Ba.113CL B •Bwmerpa,zlcicy10 'ICTsePJcy•. 
C 1 Ma.P'.1'3 1993 r. e PaMKaX noA rpynnHpoeKH BCTYJIHJIO e CHJIY UeHT
PaJILHoeeponeR<:Koe corJlame.HHe o ceo6o.lIHOft ToproBJie (CECl>TA), 
Ilpe,!zyCM3TpHBaJOUlee nocreneHHoe B3aHMHoe CHIDKCHHe IlOIWIHH. 3ToT 
war OLIJI npo.lIHKTOeae TeM, ttTO, HeCMOTp.R Ha cneQHaJJLHLle ceeponel.;. 
cKHe cornameHHJI• c EC KaJK.lloA HJ CTpaH •Bwmerpa.ncKo:lt 'leTBePXH•, 
HX .Toproe0-3KOHOMH'leCXHe OTH~WeHHJI P83BHBalOTC.R B UCJJOM Mano..: 

YlI08*TBOpHTe.1ILHO. nonoMy .wm coxpaHeHH.R H IlPlfYMHOJKeHHJI Hapa
OOTaHHLIX Ja nocne.lIHHe .llec.RTHJ1eTHJ1 roproeo-3KoHoMH11ec.KHx ce.R3CA · 
Qe_HTpaJILHOA EeponL1 _H 6hlJla COl.Q(lHa. 3Ta · HHTerpauHOHHa.R rpynnH-
poeKa. · , 

IlpH Il0.lIIlHC3HHH .lIOroeopa B 1992 r. Dpe.lIDOJI31'8JIOCb JIHICBH.lIHJ>c>
ean ace T3MO~CHHWe 6apbCpbl MCQy yqaCTB}'IOinHMH CTpaHaMH . K 
200,l t'..·0.neaKo no~eee -6Lmo npHH.RTO peweHHe ycKopHn 3TOT npo

uecc. Yjtce wecTI• rocy.napCTB (.llonOJIHHTCJJbHO K Y'IPC.llHTeJUIM npHCOC.lOl

HHJIHCL .PyMblHH.R H Cn?eeuH.R) u~epeu~1 aKTHBHJHpoeaTL roproB1110 · e 
pemoHe. C ceHTI16p.R 1995 r. CE<I>TA' nplio6pe.im CTaTYC OTKphlTOA opra'
HH33UHH, B~LIM npHHUHnoM .lle.srreni._HOCTH CECl>TA C'l'8Jlo ro, qro 

•BHyrpeHHHe PWHJQI ' OTICp.blBaJOTCJl . He .wm KOHKypeliUHH, a 'l'J'06y .llO
IlO.lUUln .llpyra ilpyra•. K .lIOroeopy MOJKCT npHCOCJlilHHTLC.R mo6oe rocy.:. 
.llapcTBo DPff YCJIOBHH ero 'IJICHCTBa e BTO H H~qffH y Hero Aoroeopoa 

o ce06o.lIHoA roproBJie c EC H IWIC,ZUdM HJ yqaCTHHKoe CE<I>TA. B HIOJie 
1998· 1-. ·K .CE<l>TA npHc.oe.aHHHJ1ac1; nonrapu.R. B nepcnbKTHec, KaK c'l11-

T310T cneuifaJIHCThl, K · CE<l>TA Moiyr ttPHCOC.lIHHHTLCR Jlmea, JlaTBHJI, 
3cTomtJI, Y.KpaHHa. HaceneeHe, · npoJKHBa10mee e ·31'01 30He COCTaBHT ' . 
cewme 120·MJIH. 'lenoeeK. IlpH 3TOM. TOJILKo 30% roeapoe, UHPKYJIHPYio-
mmc e paMKax CECl>TA, Oy.aeT·o6naraTLC.R HaJIOraMH. · . . 

· 'YiJKe ce~ac 6on1.mu 'lacn roproBJIH npoMMWJieHHLIMH roeapaMH .B · 
PaMKax . CE<l>TA HOCHT CBOOo,llHbdt xapaKTep.· CJJO.)l:Hee' OOcroHT ·.o.eno B. 
CCJJbCKOXOJ.RA:CTBeHHOM CeKTOpe. B TOA WIK HHOtl creneHH ece C'I'paHY 

«WCCTepKH• IlbfraJOTC.R 3alllHTHTb H8UHOHMbHhfe pbIHKH OT HHbctpaH

HhlX J(oHKypeHTOB. IlOMHMO JIH6CJ)aJIHJauHH TOB&pHhlX p.blHKOB' ( •BH.lIH
MbIX• Toeapoe) CTOpoHJ!I peIUaJOT eonpoc1.1 JIH6epaJIHJ3UHH PLIHJ(:OB 
yc.nyr. H xanHTaJ1a. · 

B :cepe.lIHHe 1992 r. 6L1Jia yqpeQe}la HOBaJl Me~apo.a:Has1 pemo

HMLHa.R opraHH3aUHJI c }"13CTHCM p.Rlla eeponei!CXHX TOCY.lIBpcTB - qep
HOMOpcKoe 3KOHOMH.'lecKoe coTpy.a:HH'lecTeo (lJ3C). qneHaMH q3c 
CTIUIH I 1 rocy.llapcTB: Alep6aitwlcae, AJI6aeHR, ApMeHHR, Boiirapll.R, fpe
.UH.R, fpyJH.R, MoJI.D.aBHR, PYMLIHHJI, TypuH.R, YKpaHua H PoccHJ1. 3KO
HOMH'lecxoe COTpy.llHH'ICCTBO B paMKaX qoc 083HPYCTC.R Ha . cneUH<l>H
'ICCKOtt OCHOBe~ .llBIDKCHHe K HHTerpauHH OCYIUeCTB.ruleTC.R He no nyrH 

3. Pen10H11J1wiwe 3KOHOMINecltlle opraHll3IUlllll 33S 

roprosoro COTpy,llHH'ICCTBa, JC.aic y ,llp}'l'llX eeponeAcKHX rpynmq>OBOK HH
rerpaUJIOHHOro THna (OHO HaxOD.HTCJI noxa Ha BTOpoM: nnaec), a Ha &l3e 
ocymecTBJICHH.R M3CWTil6HblX 0Tp8CJICBWX npoeKTOB, BKJJIOqaJI TpaHC• 
IlOpYHYJO HH<l>pacrpyicrypy' ocYIJleCTBJJeHHC 3HepreTll'ICCXHx npoe.KTOB, 
Tpaecnopn1poeJCY. 3HeproeocHTCJicl. YellIWlbHOCTL lJ3C onpe,llCJUICTC.Jl 
TillOKe TeM, . 'ITO, HCCMOTpJI ea CJIOmtWA KJl}'6oK pa3HOl'O po,lla IlporHBO
peqHI, opraHHJaIUIJI 6blJ1a C03J18Ha H OCyWCCTBJISleT B UeJIOM ycncWHoe 
p83BHTHe. 

3. PemoeaJDdllile 3K:ollOMll'leCKlle oprallll38Qllll · 

, Y cneXH paJBHTIDI 3KOHOMHqecxoA HHTCrpaUHH a 3an8,JU1oA Eapone 
npHBJieKJIH BHHMaHHe e p83BHBaJOJQHXCJI pe.mouax MHpa. B JlaTHHcKO'I . 
AMepHKe, A4>PHX.~ H A3HH B03HHICJio HCCICO.llltKo ~mxoB 30H csoBOJll.. 
HOA ToproBJIH, Ta.MmKCHHWX HJIH 3XOHOMH'lecKHX COl030B. 

. ? 

Ce.epoa~pJIUllCQJI 30U caoGo.u.Rol ·~: . 
0.aHHM HJ HaH60llee JaMCTHWX p83BHBllOIU;HXCJI; RHTerp&UHOHHWX 

nponeccoa CTaJI npouecc opraHH381lHH H cl>YHKIUlOHlipoBaHJur ccacpoa
MepHKaHCKoA JOHW ceo60J1HoB roprOMH - HACl>TA1• · C)'mCCTJIYI0~8JI . 
3KoHoMH'leCIWI · HHTCl'pa.I.UUI CWA c Ka.Ha.tlol H llX corpy.au1111eC'l'BO c 
38Da.QHoeBponeAcKHMH napTHepaMH ncpecTaJIH y~oBJie'.l'BOp.sn. CWA . 
B pc3y.11limTe HHTerpauHoHHLle npoueccw e CesepHol AMepH1Ce BYJiunl 
Ja npeneirLI rocy.Qapcrna. SWI 3aKJIJOqeH· .QOl'OBOJ> o ceaepoaMepHDHcxoA 
JO~C CBOOO.llHOA -TOPTOBJIH, BCTYJIHBWHI B CHJIY l JIHBBPJI 1994 F~ 
B HA~TA ICJlOMe CWA H KaHa.Qw BXO.llHT-MexcHxa~ TeppHropHJ1 6nom 
COCTaBIDICT o6mffPH)'l0° TCPPHTOPHIO c eaccneHHe.M 370 . MJIH qeJIOBe)( H 

MOIUHl!IM 3XOHOMHqecJCHM Il<Yl'tHUH8110M. aero.D,HOC npoHJBOD.CTBO ·TO-

. sapoB H yc.11yr 3THMH CTpaHaMH cOcraamteT 7 TjmH .llOJIJI. Ha HX 407D0 
npHXC¥\HTCJI OKQ.710 ·2096 ecero oOLeMa MHpoBOA roproilJIH~ 

0cHOBH.blC IlOJIOJKCHHR .QOl'OBOpa BIOllO'IBIO'I' 

• OTMeuy. TaMOJKCHHLIX IlOillJIHH Ha roeapbl; KOTOPWMH TOpryJOT 
MeQY co6oA ClllA, KaHa.na, Mexcuu; · 

• 3a1IWTY ceeepoar.tepHKaHCXOl'O pLIHKa. OT 3XCil8HCHH 83H3TCKHX CB

poneAcKHX KOMDaHHA, DblTIOOlllHXCJI ·H36e:ltcan. aMepHJCaHCKHX _nouvtHH 
nyreM pe3Kcnop-ra CBOHX Toeapoe e CIIIA 'lepc3 MeKCHJCY; 

.· . • CHSITHC 3ailpeTa Ha KailHTaJIOBJIOJKCHH.R H KOHK}'PCHUHJO aMepmcae

CKHX H KaH8,lICKHX KOMilaHHA B 6aHKOBCKOM H CTpaXOBOM .lIC1IC B MeK

cmc:e; 

1 North American Free Trade Agreesnent - NAFTA 
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• C03.ZlaHHC TpCXCTOpoHHHX rpynn nJUI ~inCa"H.R npo6neM,. CBJl38HHhIX 
c oxpa1mit OKpyXaJOWCA: CPC.lllil~ . 

B TeqeHne n.RTH JICT CIIIA OTMCIUIJOT TapH<l>LI Ha HMnopr HJ ~xcu
XH oKoiro .D.Byx TpeTe:A ttanMeHoeaHHA: npoJlYXUHH. 

Han6oJiblllYJO e1o1ro.ny OT 33KJIJ<>'ICHHoro . corJI3IlleHHJI nonyqHJIH no
TpC6HTCJIH Toproeoro 6JIOICa; IlOCKOJlbK)' B pe3yJibTaTC ycHJICHJUI XOHKY
PCHlf.H,H H CHHXCHHJI TapH<l>OB; CHH3HJIHCb "UCHbl Ha WHpo~ldi Kpyr 
Toeapoe. B Bldro.D.HOM nOJioxeHHH OICa3aJIHCb aMCpHICaHCJCHe npoMhlw
JieHHHXH, IlOCKOJlbKY B03poc npHTOK .aemeeoii: pa6oqeii CHJibl. fapaHTH
POBaHHblii poCT JlOXOJJ.OB Q)l(Ji.Q3CTC:JI B . TaKRX CeKTop-ax 3.MepHKBHCKOii: 
3KOHOMH.KH, K3K IJpoH3BO)l,CTBO 3JICK.Tjx>HHXH, KOMilhIOTepHoro o6ecne
qeHJµI, cTpOA:MaTepnanoe, aeTo3an':lacreii: _ H JJ.p. B TO )l(C epeWJ. y6blTKH 
HCCyT aMepuxaHCIOIC <PepMephl,, npoH3BO.ZIJIWHC caxap, UHTPYCOBblC, 
3HMHHe oeowu. tfro ncaeTcJJ: MexcHKH, ro :oHa c n9MolU.b10.·HA<l>TA 
nmurnpyCT yCKOPHTh TCMilbl ceoero 3KOHOMH'ICCKoro pa3BHTIDI, npHMep~· 

Ho l,6~2,6% npHpocTa BBn. B HTore MeKcun cMo)l(CT coKpanrrb ne
pHo.n pe«l>op~rnp~BaHH.R ceoeD '3KOROMHJCH H npHo6weHHJJ: J{ ,KJiy6y pa3-
BHTblX C'l'paH C .llOJIYBCK3 .ZIO 10---15 JICT• . . . , . 

MeHee DCCX ewro.a OT HA<I>TA'noHa'lany nonyqaCT Ka.Hana~ EC 3~
HOMHK3 teciio CBJ13aHa c CIIIA, HO. CJ,J.B8 33.Merno - c MexcnKo.A: •. 0.zr.Ha
Ko no Mepe pa:JBHTHJI HA<l>TA KaHaaa 6y.aCT DCC "6onbwe ummeaTbC.R e 

. HHTCl'p8UHOHHblC npoueccbl H nonyqaTb .ZlHBHJlCH.llbl OT paclIIHp.RIOWCI'O
.CJI pb1HK3. 

Ilepewe )lea . ro.D.a cPYHKUHOHHpoBaHH.R HA<l>TA ile onpaB,llaJIH Ha
.ae)l(,ll B OT~OWCRHH CO~aHH.R llOUOJIHHTCJlbHhIX pa60q)IX MCCT 38 C'ICT 
)ffienuqeHH.R o6"J;CMOB 3KcnoJ)Ta. K.poMe roro, nono)Kff~bHOC Toproeoe 
CaJibll.O e TOproMe CIIIA c Mexcn](:ott HC':IC3JIO, y'C-rynHB ~_ecTO .lie<PnuJil
Ty B. 1995 r. B .xoHeqaoM cqeye, no MaHaM C03.ZlaTCJiett HA<l>TA, nonHo"". 
UCHHblit ~eaepoaMepHKaHCKHit 06WHH pblHOX MO)l(CT 61dTb co3.aaH K 
20 I 0 r. YJKe . cei%11ac aMCPHJaiHCKHe 3KOHOMHCTbl MO.D.CJIHPYIOT co:maHue 
CaMO.ZlOCTaTO'IHOro naH8MCpuK3HCKOQo TOproeoro· 6JIOK3 .OPQ'rj{)l(CHHOC
Ti-1!0 or AmlcXH .ao OrHeHHoA: 3eMJIH. 

Ta6nHua 15.I 

OcaOltllWe DOU3a'.l'eJBI EC a HA~A • cePe,iume 90-x rt. 

nOKaJaTenH EC (15 CTOatt} HAcJ>TA 
TeppmopHJ1, Twc. ice. ICM v . 3232,0 13 522,0 

HaceneuHe, MJJH 'len. 372,55 378,0 

BBfl, MJJP.ll.llOJIJI. : 7250,0 8500,0 

.O.o;ui e MHpoBOM BBn, % 20,5 24,0 

3. PeruoHanLHwe :JKOllDMH'ICCJate opraHK3aJUIH . 

IOmloaMeP8'8•~oG.a ~ 

MHTerpauuoHHhlC nJ>onecci.11\lh'HeH3HpYJOTCJI ii':'~ IOJicHoR AMepit~. 
B CBOC epeWI (Haqa.n:o 60:..x IT:) 6wr oopa:JOBaH U~mpaJibHOBMCpHKaBl-' 
c1adt o6lllHA: pbIHOK (UAOP). O";iiHaico '.nciJIHTINCCXidt· H 9KOHOMIACCJC:911t 
KPM3Hc He no3eoru1et peanH30:s8TL Mallhl MHTerpau~~ B P~ UAOff; 
K cepeJJ.HHC 90.:x rt~ · liHTerpaUHOHH:&IC · npouecchl aKTHBH3Hp<>JWUICL n «D
cpe.D.CTBOM 3axmoqeHlui e _1991 r. roproeoro naicra MEPKOCYP ,M~~ 
ApreHTHHOA:, Epa3HJIHCft:, Ypyi'BaeM H TiapareaeM. 3a fO.Zlhl ceoero cywe
cTBOBaHHJI 06wnA: pblHOK CTpaH IQ:)Kfforo. XOffYCa --- MEPKOCYP

1 ~~ 
BpaTHJICJI B oii"Hy HJ • CaMLIX .Zl~HaMIAHWX . H~rpauHOllHhIX rpynnHp<>B«DJ( 
Mlipa. Y)l(e· e 1998 ·r. noqTH 95% (}()'beMa !oproBJIH M~)l(.tly qeTyPblitR 
yqaCTitHKBMH OO'bC.ZlHHCHIDl HC 00narai0TCJi DOWJIHHaMH, ~ OC'f,8BD1R~ff.sl . 
roaaphl K Haqaiiy :XXI B. 6y.11yr OTM'.eH~Hhl: _ . . . _ ·. _ _ . _ . . 

. Ecnn e cepe.aHJ:le 90-x _ rr. c~HTaJJOCb, qT~ •• na!.~~o~ePJIK,8ffC:1~
cTpaHhl 60JlbDIC TJlffYTCJI x 6JIOK)' HA<l>TA, TO cen-tac 3Ta CHTY8UIDI 
MCHHJlaCb. K MEPKOCYP Ha oCHOBe cornawCHHJI 9 ceQ6oAHOA. ~
roe.i:te npHCOC.ZlHHHJIHCb l.JH.iiu -~( EonHeiUI {Ka:ic '&;¢CP:U:itH.POi;.ail}Jl*"1e·. 
'IJlcHbl). J1Po.aeura19TCJ1 enepe.a _neperouop~ o CO'I'J?y,u:HIACCTBe ~e~ 
MEi>KOCYP · u All.D.cxoA: rj>}innoA:, icy.Ila JioNHMO 6 .0JU@HH exo~T Be
Hecpna, KOJIYN6IDI:, n~py~ SK8aJJ.QP~, . b. nJiaHe. MEP~OC'YP -:--- . c~a-:
HHC 8 HC.ZlaJICKOA: nepcneI_CTH~e· IO:ital,QaMCpHKaHCKOB 3~Hbl · CBOOOJ'll©it 

. ToproBJIH - CA~TA, _npocTHJ)~UOIUC-j;tC.R ,oT n~ntaJ4C~ro KaHa.na ·;p.O 
Mai-en.rraHoea npOJluea. _ 
' C~aHHC . MEPKOCYP np~~o ~- ~3KO!'f)' .~~Jill'l~WU<> B;Ja~MC\H 
Topro~H' . pacwHpCHHIO y()pr0;8P"'.3KO~OMH9CCKOTO . COTp,YJlHHllCCTBa c . 
,lij)ymMH perno11aJibHblMH ToproehlMH rpynnupOBK.aMH~ 3~eTHO 8()3P<.'C7 , 
Jia B3aHMHaJI HHBCCTHUHOHH33 .Cl).'THBHOCTI>,: Hapa~T HHBCCTl{~ )13-
Ja py6exa. YcnemHaR. .llCjJ'.J:~bHOCTb MEPKOC~ 9IC83~aeT ~eT~oe 
WDUlHHC HB nOJIHTHqecK}'IO C'lfl6HJil.i-lOCTi. B pemo~. 

co3.aaHne MEPKOCYP npuse.m;> K pe3XOMY ~H'iCHHIO eJa~~oa . 
T~p~OBJIH' paClllH-peHHIO ToproBQ:3KOHOMJl'ICCKOf-0 ~OTPY.ll;H"qecna . c, 
.npyrHMH pefHOHaJibHblMH roprOBblMH rpynnHpOBK8M;H. 3aMCTIIO B03poc
Jla B3aHMHWI HHBCCTHUHOHHaJI atcrHBHOCTb, HapactaIOT HHBCCTHUHH H3-
38 py6e)K3. _YcnewHWI JlCRTCJibHOCTb MEPKQCYP. oica~bleaeT JaMCT~oe 
BJIH.RHHC Ha nomrtH'ICCK}'IO cTa6HJibHOCTb B perHoHe, 

. B OTJIHqHe OT 3ana.aHoesponeA:CKOll HHTCrpau;HH 31'0 JO)KHOaMepH
KaHCKOC OObC.ZlHHCHHC CBH.llCTeJibCTByeT' 'ITO pll3HJ>IC no CBOCMY ypoBHIO . 
rocy.aapcTea J.loryr He TOJibKO cocywecTeoeaTb B C.ZIHHOA opraHHlaUHH, 

1 MERCOSUR- Mercado C.Omun del Sur (ucn.). 
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HO H ycneWHO COTPY.DJUl11aTb. .llnJr 3TOfO 'l'pC6yeTCJI TlllaTCJibHasl no.nro

TOBXa DCCX 3BCHbCB TillCH,X o6DeJJ.HHCHHi\:, BblCOXOXBaJIHcl>HWipoBallHOC. 

P}'KOBO,IJ.CTBO HX ,ll.CJITeJihHOCTbIO, }'MCHHC HaAnf )1.JIJI JCIDK,AOit CTpaHl:d CBOC; 

MCCTO B 3TOM npouecce, CfJI8,QHTb npoTHBOpe'1HJI, )KCJlallHC }{ }'MCHHe 

HJlTH Ha KOMilpOMHCCY. 

HmerpauoBBoe CO'l'PYJUlll'IC!CTllO • Alltpne, • apaficox crpa11ax 

HHTerpaUHOHHblC npoueccbl B CBOCM peraoHe C'J'PCMRTCJI pa3BHBaTIP 

It 41<l>PHIC.aHCXHC rocy)J.apCTBa. B 19,89 r. B ceeepHoR 'lacTH Ad>PHIC.aH"".. 

cKoro xoHTHHCHTa 6blJI o6pa:weaH Co103 Apa6~Koro MarpH6a c yqac
THCM AmKHpa, JlHBHH, MaBpHTilHHH,' Mapou:o 11 T)'HHCa. ,lloroeop o6 
3TOM .·co103e npe,D.yCM~TpHBaeT opraHH3aUHIO .. WHPOKOMacwTa6Horo 

3KOHOMH'ICCKOro COTpYJJ."'HqecTBa Ha ypOBHC pernOHaJibHOit, HHTCrpa

UHH. 0JJ.HaKo perHoH CeBepHoit Acl>pHK.H npe,llcTaBJU1eT co6o« ngT~ 
3aM~ B HaUHOHaJibHh'IX rpaHHUax, o6oco6.neHHblX ,11pyr OT il.pyra 

PhlHKOB. 
Crpe¥JieHue .a.pymx a4>pHKaHCKHx CTpaH K 3KoHOMH'lecicott . 1uuerpa

uu.1:1 OJHa'laCT nonblTJCY OTCTaJih'IX, npaKT}fqCCKH He HMCIOIUHX MC:llUl.Y 

co6oA 3KOJIOMWICCICHX CBSIJCA rocyJJ.apcTB C03,llaTb B OT,IJ.MbHhlX cy6pei;H

OHax Acl>pHKH no.n.xO.llRlllHC yCJioeu AJIJI pB3BHTWI npoMbllWICHHOCTH, 

OpHC_~THpoBaHHOit Ha YJJ.OBJICTBOpcHHC OCHOBHblX no-rpe6H~TCR BHYT

peHHCI'O pblHKa. 8cTYIIaR B ~KOHOMH'ICCICHC H TilMO:lCCHHblC ,COJ03bl, ~.:. 
pHiap..cKHe CTpaHLI IJJiaHHpOBaJIH Ha OCHOBe CKOOJ>aHHHPOB3HHOA:

0 

nOJIJl
THKH p83BHBaTb B3aHMHblC 3KOHOMH1lCCKHC CBR.3H, CO~Tb B OTJlCJibHbIX 

peraoHax OTHOCHTCJibHO CMKHC BHYl'PCHHHC pbIHKH KaK 6B3y llJUI MO)J.ep

l:IHlBuHH · 3KOH<>MHKH. HHTCrpau,HR p~ccMa'l'pHBaJiac& KaK. ~bTCpHaTHe-
.. HWA nyTb pa3BHTHJI; BO MHQl"OM KaX . cnoco6 ,IJ.OCTIOKCHHSI nporpecca .npH 

ccmQpe Ha cOOCTBCHHh'IC CHJILl». 3ra H.ilC.R npHCyrcTBOBaJia H , B IlJlall8X 

0p:raHH3aUHH AcllpHKaHCKOfO E.a.HHCTBa, KOTOpaH B HIOJIC 2001 r. o6'1,
j1BHJ,Ia o co3Jla11HH Atl>PHKaHCKoro Co10Ja no THny EC. B pBMJCax A<l>pH

~cKoro . Co103a IpIBHHpyercg C03.D.aT~ o6~acllpHKaHCKHR napJiaMCHT, 

cy,ll, a Ta!OKC C,IJ.HHblit 6aHK H BaJIIOTHblA 4>oH.Ll.' Ilpe)J.nOJJ~raeTCR ocy

IUCCTBJIJITb COBMCCTHOC HCilOJlb30BaHHC ra3o- H HC<l>TenpOBOJJ.08, 

3JlCJcrpOCCTC~, CTp()HTCJlbCTBO 3JlCJcrpOCTilHUHit 

. IlpaKTHKa uHTerpauuoHHblX npoueccoe B Act>pnKe, peanH3YCMOCTb 

npaeo;imawaeMhlX PYKOBOJJ.HTCJIJIMH act>pHKaHCKHX tocyJJ.apcTB l:ianpae

JICHHR yrny6JICHHOl'O COTpYJJ.HH'1CCTBa CBH,D.CTCJlbCTB)'IOT, 'ITO B OCHOBHOM 

ece 3TH ueJIH H laJUl'IH OCTilJOTC.R JIHWb fiJiamMH no)l{CJiaH~MH. 3KOHO

MH'lecxoe CarPYJJ.HHqCCTBO 6C)J.HblX H OTCTaBWHX CTP'H 8 'l'pa.zIHUHOHHhIX 
cl>opMax HC BC,ll.CT K BhlXOJJ.Y H3 ~nopotrnoro Kpyra 6eJJ.HOCTH•. HC o6ecne

'IHBaeT CXOJlbKO-HH6yJJ.b oucymMhII nporpecc. 
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. CrpeMJICHHC K HHTCrpallHH, TCCHOMY B3aHMOBW"QllHOMY COl'PYJlHH'IC

CTBY OTMC'taCTal H cpeJXH apa6CKHX rocy)J.apcTB IlepcHJ1CKOro 38JIHea'. 

C 1981 r. co3JXaH H cl>YllKUHOHllPYCT CoeeT ~o COTPYJlHHqe,CTBY pJIJla 

apa5cKHX rocy,napCTe, BKJJIO'laJOUlHA CayJlOBCK}'IO Apuu10, KYBCAT, 
Karap, SaxpelH, 06heJIHHCHHhlC Apa6cme 3MHpaTW H OMaH (•H~
H8JI mcCTepo.). B 1992 r. 6&Uio o6LJIBlleHo o C03JlaJIHH 0praHH38UHH 

31COHOMHqecJCoro CO'J'PYJlHH'ICCTBB UCHTp8JihHOa3HaTCICHX rocy.11apcTB 

(00C-3KO), ICO'l'OpU, no 38MYCJIY yqpe.11HTCJieA:, aODCHa cnmdl~ 
pa30M 6YJlYlllCI'O Uempa1ibH083H8TCKOfO oomero pYHIC.a, KO'l'OpWI JlOJI- . 

EH BKJIIOllaTL H MYCYJihM3HCKHC pecny6JIHKH CHf - cpe,11He83HITClCHC, 

Ka3axCTali, A3e~H. . . . . . . .· 
roBop.fl o CarPYAHH'ICCTBC p33BHBaJOll(HXCJI CTp&H, HX CtpeMJICHHH IC 

HHTCrpaJ.IHH,. CJlCJlYCT HMCTb B BHAY, ~TO peaJibHblC HHTetpBUHOHHWC 

npoueCCY eine BCCbMB cna6hl H paJ.Jlff\IaJ<>TCjl MCQ}' ~o6C>:lt no xa~Y· 
JlBH>ICyJJlllM cl>aicropaM, TCMnaM pB3BHTHJI. DOJlbIIIHHCTBO paaBHBal<>llUIXCJI 

crpaH npa.JCI'H'ICCK.H HSXO,WITCJI BHC npou.ecca HHTCrpal.\~H B. ee n~.IVIHH
HOM CMYCJie;· T.C. npouecca nOCTO.RilHO p83BHBaIOIIJ.iiXC.R HCnoq'>C.llCTBCH
HWX MC)l{crp8HOBWX CB.fl3Cit H8 ypotme IC3.K OTJlCnbHHX <J;upM H ftPenn1JH

J1THA, . TaX H HlUHOHaJ!bllhlX X03111CTB B . U.CJI(tljl; 3KOHOMJl'lec~oe 
C:arpy,runNeCTBO pa3BHB310lllHXCR C'l'J)aH, ·npoB03fJiaulefll4:C .·.·HMM HHTef?8-
UHOHHWx UCJICI RBJIJICTCSI JIHlllb nOJlI'OTOBHTCJlbHOA ~eHblO peam.Hol'O 

HHTCrpauHORHOr'Q npouecca. MHome Hl npoBOOrnameHHltlX mrrerpalUI~ 
OHHYX rpynrnlpoBOK B CHJIY IH~3peJIOCTH COUH3Jlldf0-9XOHOMHqeclOOC OT-

HOWCJJHA, npliMHTHBHOCTH H ~HOA .HCJ1H~PHHUHJ>OJ)UIJl6¢rH 
HanHOHaAHYX x03JIRCTB, HCp33BHTOCTH pbIHCRHOA H · t\>HH3HCOB()A HH.

cl>paC'J'P)'ICl')'P o6peK:a.rra gom cl>opM'HPoBaHWI JiHOO HB <>:fKPOBCHHOC ~po- . 
3R6BHHe', JIHOO Ha nQ11HyIO Hey.naqy. 

AaimTC&o-TnoolleQ'SGe 3&0llQMlrleCSOe ·~ 

B nOCJICJlHHO ro.zuJi Ha6Hpa10t CHJIY HHTCi'paUHOHHblC npoucccw B 

BocTO'IHOR A3HH. Ha npo'nljceHHH no'ITH 30 . .JleT Hat160J1ee ycitemHo 

. JJ.eikTBYCT AccouHaUWl crpaH IOro-BocTQllHOit A.3HH (ACEAH); e XO'fO

pyIO exo.aur OJlHH H3 qerapex aJHaTcKHx •JJ.paKoaoe• - CHeranyp~ a 
TaiaKC HHC cH'.oeoit BOJIHh'I• - MamdbHR, HHJXOHC3HR, TaHJI8HJ1, :Spy

HeA H 4>K1IunnHHh'I. Ycnex B3aHMHoro c~Y.D.HH'ICCT8a .8 .P8MJC8X .not 
rpymi:HpoBKH TCCHO CBR3aH c 6ypHbIM 3KOHOMH"ICCKHM pocTOM 6<llrb

WHHCTBa ill CTPaH - yqacmuu ACEAH, conocTaBHMOCTbIO ypoeHeA HX 

pa3BHTIUI., XOpOWO HaJl~CHHblMH H HMCIOIUMMH ,IJ.aBHHC HcropH1ICCKHC 

'l'panHIWH B3aHMH~MH TOJ)fOBblMH CBJl3RMH, a TilJOKC o'l'perynHpoBaHHO~ 
<l>opMoit carpyJlHH'leCTea. B iIJiaHax ACEAH no 2000 .r- CHH3HTh TilMO 
xeHHble noWJIHHY cTPae-yqaCnl:Hll e cpe.D.HCM Ha 5% no 38 TblC. HaHMe- . 

22· 
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HOBaHHA TOBapoe. B KOHUC 1995 r. npHHJIT() peIIICHHC 0 COJ,Q&HHH 30HLJ 
CBo6o.nHott TOproBJIH B 2003 r., .a npK .6naronpHSITHoM PlllBHTHit: . COObh 
TH:lt- x.2000 r. 

. IlcpcneKTHBb[ P83BHTIDI 3KOHOMH-iccxoa HHTCrpliuH:H 8, Boc~~uioA 
A3HH B 3Ha'IHTCJlbHOlt CTCilCHH CBR3bl88JOT C C0~8HHCM . Opf8HH3aU1'1( 
AlH.~n:cxo-TuxooxcaHcxoro .3KOHOMH'ICCK0fo COTJ>YD.Hlf'ICCTBa (AT3C), 
A.3HaTCxo-TuxooxcaHCKOC COTJ>Y.nHH'ICCTBO -(AT3C) - 31'0 MC)KJlpaBJl
TCJlbCTBCHHU OpraH~JaltHR, o6'bC.nHHRIOII{&JI il rQCy.aapcrJJ() pemoH,a. . 

·: AT3C 6bIJia co3.naHa e _ 1989 -r. no npc.zµio:llCCHHJO ABCTJ>aJ;IHl'.f . c 
- ~en:Mo P33BHTHSl 3KOHoMJi11ccxoro· COTPYllHH'lecTea B 6acceA:He TH:mro 
. OKeaHa. IlypBOHa'laJILHO B HCC BXO.lUIJIH 12 CTpali: ABc'I]>8JUUI, •. 5pyHeJt, 
KaHSJJ;a, . HH.llOHC3IDI, RnoHHJI, ManaA:3IDI, Hoeaa- 3CJUlHJJ;llJI, «X>HJIHn
n1t:Hhl, CuHranyp, IO:llCHU Kopea, TaHJiaff.ll H ClllA. B no~~~UUl,e 
ro.nw . x .l:IHM npucoc.nHHH.RHci. KunJA, (0Hxo1:1r (CaHraH), .Tai\BBH~, 
Mcxclfxa, . ~WIH, . Iliµiya _ ~ Hoeu feuHcR, a e 1998 f. -.. B&tniCJ~, 

.IJcpy ii PoccIDI. . . . · 

. AT3C 4>0PMaJihHO HMCC'.f KOHCY~bTaTHBHLlA CTaryc, O.JlHaxo B p~~ 
ere;> pa6011ux . opraHoe onpe.neJIS110T~R. pemoHaJILHhlc np~BJIJla _ Bt"JICHM · 
TOPfOBIIH, _HHBCCTHUHOHHO:ii H <l>HHaHcooo:H. ~c~em.Hoc~, npoBONIWR 

B<?TJ>C~ OTpaen°c;~WX MHHHCTWB H 3KCnCproB. ITO. BOilpoca.M Colpy~HJP,1.e7 
C'.I'Ba. B .Tex H.RH ,HHblX o6.n:3.cnvc. ' . . . . 

~ 199~ :r. cocroHJ1ac1> ncpuu BCTJ>Cqa JJH.llcpoe CTJ>aH ":r~c ( CH~TJX, 
. CIUA), B xo.n;e KOTOpoA BWIBHJJHCb cep.&eJflblC .pacxo~CHHSI no no~ 
HCPa.BHOMc_pHocTH pacnpe.neJ1cHka 6nar _QT pa3BCP'J1ilBalOIUHXcJi e · pen.o~ 
HC HffTCfP.illlHOHHLIX npou~CC08. Ilo OijCH~M 3KCilCproe, JtH6epa.JIJtja-
11,IDI ToprowJH. e AT3C .noJDKHa .npueeCTu x -poczy. pcanJ>Hl?ilX . .noxo.zioe· 
CTpaH.:.'IJicHoe Ha 2%. 0.n;Haxo e1>1ro.nw nOJJyqaT ripe~e uccto Jt~6onec 
xoiucypeHrocnoco6H1>1e CT)>aHW. - · · · · 

O~eHHBu -npouccc1>1 3KOHOMH11ecxoli HHTCrpauuH e A3HaTCKo-TH
xooKeat1cKoM pcrHOHC (ATP), MHor11e ~neuHaJJHCThL YKa3LIB~IOT Ha 
oco61>1c YC.!IOBHR H ceoeo6paaHe cc pa3BHTH.R. K 'IHCJJY OClfc)BHhlx 0co-
6cH}f()CTeil HHTerpauHOHH.blX npoueccoe e ATP MO.:llCHO omecTH CJic
JlYIOlUHc: 

uo.:. nepewx, HHTCrpauuoHHLlc npoucccw e opraHHJaU'IJIX AT3C 
H.nYT npH . BC..!lYlUett POJJH '!HK, . COJ.naIOlUH?C RO'IBY AJIR Mt;:llCfOCy,!lap':' 
CTBCHHoro COTpYJXHH"ICCTBa. 3To ripoBBWIOCL, B 'laCTHOCTH, B TOM, lfTO. 

o6paJoeaHHc HenpaBHTCJILCTBeHHLIX pernomtnLHldX 3KOHOMH'lccxux 
opraHu·JaUHil - THxooK.eaHcxoro 3KOHOMH11ecxoro . couera ~ T3C 
(B 1967 r.) H Coeera no THXOOKCaHCKOMY 3KOHOMH'ICCKOMy CPTJ>Y..!lHH'IC
CTBY ...:.. CT3C (e .1980 r.) HaMHoro oncpe.QHJJo COJJlaHHc caMolt AT3C~ 
BMccie c TCM T3C H CT3C OCHOBbleMHCL Ha 683c HaUHOHWrLHhlx' KO-. - . . 
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MHTeTOB, KOTopYC HMCmH YCTOiNHBWC CBR3H co CBOHMH npaBHTeJILCTBa-
MH H noJiyqaim OT HHX BCCCTOpoHHIOIO no.n.ncp:llCicy; . . . . 

• 80-BTOpbtX, npouecc HHTCrpaIUIHOXB3ThlBaeT CTJ>a.Hhl c C~CCTBCH
HO pa3H&IMH ypo8HJIMH 3K.OHOMH'ICCKOlt> pa3BHTIDI, pa:JHhIMH K)'JllJ~
MH H COlUfaJILHO-nOnHTH'ICCKHMH CKCTCMaMH. YHHKaJI&Hasl POJI& 
ATOC COCTOHT B TOM, ~ B HCA OO'bCJl,HHRIOTCR Jl8C BCJIHICHC 3KOl:IOMH

'ICCKHC .nep:>KaBbl XX a. - CIIIA H .ffnoHHJI, a TaJOKc 3KOHOMH'lecJCHa ra_- . 
raH't XXI e. ~ KHrnA. ·- - ·· ·. • · · _ · , . 

· qro ·K:acaeTcR .Hnt>HHH, TOATOC RBJUleTCR C.QHHCTBeHHoA Mc~a
pO.nHO:A crpyK"fYpoD mrrerpauHOHHOrb THna, 'Icy.Ila BXO.QHT 3Ta l\CP:llC8Ba. 
BDCHo OTMcTH1 .. toT cpaicr~ 'll'O. e. A T3C eXO.lUIT KHP H TaA:BaH&, uenpo- . 
c'tye BJaHMoOTH<>weHHJI MCJKAY KOTOpi.tMH Tpe6VIOT 6naronpHJl'fHMX 

. BHCIDJIHX Y~OBHHHTCA;.· . rpa·nva' s Ma·c· urra6.ax'ATP .~KJOOq.· aeT 'Cyfjpc. i'H .. OHamt. • - • e~'IJ)CTLllX ...,111 .. . • _ . .. . _ ~ 
. · · , · ·(ACEAH ·HA· Cl>TA' .· 'IOlK'.H~THXooKeallc-n · HYC 3KOHOMH'ICCICHC COI03hl · , ~ . . . . ~- . , ._ ,. _ 

_ . - . - - rp<>iWTtt•· , HanpJtMcp no 4>0pyM H·;np.), T.e~ .nonyciatcT pa3HLIC ypoBHH H_HTC -.w.n, - .• ,'_ 

ciei'ieHif JIH6ePaJIK38UHH BHCiiIHeA 'TOproB1m; . " ' ' . • . ·- - ' . • 
-. . e's;..qenevrm, HJlCOimtlU'I . ~OOKC&HCKOro · «~hlTOro• . ~~OH~- _ 
m,3M~ · pa3BHTIUI e CT3C H T3C, paccMatpHBaeT ~",'~~anLHY'JO _H~r- · 

P. ~T·H· 10· :-.,..-,;;. 3JICMCHT 3KOHOMH'ICCKOro rJio6anH3M. a. fip. U, 9TOM ~. B~IlHSI 
-... _.a. . . - . . . . fidi Or() ~HC

MftPoBOA 3KOHdMHiai npe.zlci'aCT IC8JC npouecc noc_i:e ... 'H ,• ' ' . . . B 
'HHJf'H 83811MonpoliHJ(}IOBCHIDI perHOHanbHldX 3KOJ:l()~CCkHX . CC>ior> ' . 

·. KoHuenuHR •OTKJ>Liroro pemoHaJIH3M~• npeJUIOJiaraeT _~c,. _~ ~-
- - ' · · uucHIDI Ha JJ;BIDKCHHC "l'O-j)H THXOOXCaHCKOro pet'HOHa CHHM810TCJI OfPaH.n~ .· ' . ·. '. ·. -. . . .· .-. . . () 

sapoll, ' icaiIHT8JIOB; pa6011e.tt CHJlhl, npHHUM!!IO~CJ( _ ,06Sl38TC~~Ba n . 
~y OT rtp<'.>'reKUHOHHJMa, CTHMyJtHpYJOTCJI BHyrpHpeI'HOHan);HYC 3KO-

ilOMJNCCKHC CBR:JH; - , . _ - . . - · - -· jt ·. · ICaX. 
B i.(eJIOM CTCilCHL JpeJIOCTH HJ:fTCrpaUHOHJ.f~ OTHOWCH~ lJ paM . 

ATP noKa neeh1CbK.' Tue, 30HY roproBTIH B cMcteMc ACEAH Mom10 bT
. '. ··n·ep· souv' .:....any· n~~BHTIDI' -3KOHOMH'ICCK_ Oft HH'reTpaUIU~, T.C)._ K 

HCCTH IC . . . .D&J .;rL ..,- . .. . . • · ·· · · ·H'li HA:. 
3olie coooo,nHoit toptoBJIH C UTMCHOA TapH<J>OB H ,!lpyrHX OrJ>a.H ~H. . , 

· BomoweHHH A13C noKa M_o:>KHO· roeopun.- ii~ -Kax o JoHe cso6o.nHOA 
TO. pro· wr·H a. KaK o6 «OTlmblTOA 3KOHOMH'ICCKOit aCCOUH3UHH•. . .· 

, ~I' . . . . rriV\u'eCCOB B ncpcnc.KTHai.1 palBHTHR AT3C H HHTCrpau~oHHLIX I""'. , _. 

paMxax 3ron: opraHHJauHH Ha 6JJHJK~mue ro.nbl paccMaTPHBaIOTC11 B TPCX 

sapHamax. . - . . HJO npH 
nepe&ID - paJBHTHc ATOC 6y,nCT npoxO.!lHTb no cucuap ·. , _ . = 

IUITOMY Ha c(>eemaHHH B 6arope (1994 r., HH.UOHC3HR) . . B COOTBCTCT 
BHH .c HHM 5y,ncT .co3JlaHa JOHa cuo6o.nHoA roproMH H nu6cpaJIH3aUHSI 
HHilCCTHUHOHHolt c<f>cp1>1 e 2020 r. (WIR npoMhlmncHHO paJBH~LIX 
CTpaH _.no 2010 r.). CHH)KCHHC tilMo:llCeHH&Ix rapu<J>oe 6yJleT npoHcxo-
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JlHTb B COOTBCTCTBHH c COrJiaWCHHJIMH, JlOCTHfHyFWMH B paMKax 
fAIT/BTO. . . - . . 

BropoA, KaK nonaralOT CilCUHBnHCThl, HaH6anee BCpoSITHhlA B8PHaHT, 
38KPCilHT 33 A TOC poJih <t>op}'Ma .l1JIJI o6cYQCHIDI npo6.neM roproena e 
perHOHC. B 3TOM CJiy'lae HCH36CJKHhl cnopbl no nOBOJlY XO.Ila BblnOJIHCHHJI 
}')i(C HMCIOIUHXCJI JlOfOBOpCHHOCTCA, 'ITO npHeCJleT • K OCJia6JICHHIO opra
HH33UHH. ' B 3THX yCJioeIDIX noe&1cHTC.R ponh .11pyrax, 6onee HHTCrpHpo
eaHHhlX perHOHaJILHbIX rpynnHpoBOK, TCM 6oncc 111'() CTCnCHb H~rpH
poeaHHOCTH OTJlCJILHhlx c'lpaH B cy6peraoHax H rpynnax ATP 
OTHOCHTCJILHO BhlCOXa H . OHH Moryr cran. ceoco6pa,3HWMH nOJIIOCaMH, 
JNCAIC8MH ycxopeHHOro. Pa3BHTIDI HHTCrpaintOHLIX npoucccoe pel"HOHa B 
.ucnoM. Tax, cyw;eCTByeT «Tpeyrom.HHK pocTa> --- iomtoJCJIT8itcxu :JKO
HOMHqccK8JI 30Ha (KHP, fOHKOHr, TaAeaHb); •30JIOTOit . TpeynlnhHHX 
pocTa• (HHJlOHC3WI,. ManaA3H.R, · CHHraIIYP); 3KOHOMH"ICCK8JI 30Ha cTpaH 
6accc1lua .slnoHcKoro MOP.sr; HH.lloKH"ICUtcKasf3xouoM1ACCIWI 30ua. . 

TpeTHA eapHaHT He HcKJII<)qacT eo306na,llaHH.R ~poreKUHOHHCTCKHX 
HacTpoeHHA .B CIIIA H EC, qro 6yJlCT ItperurrcTBOBarh 6blcrppA mroepa
~ll3aUHH MllpoeoA roproB11H H MO.:lKCT _orpaH:HqHTb paMKH HHTCrpanHOH-
HYX npo:ueccoe e AT3C a3HaTCK11MH cypaHaMH. · 

lihlCTJ>Wit ycTo~HB&1A 3KOHOMHqecKHR poc:r MHOl"HX C'lp8H ATP 
cnoco6cTBo~ <l>oPMHpoBaHHIO o6incro MHCHHJI 0 TOfol, ·~ :ucmp MHpo
BOro. 3KOHOMH'-ICCKOfO pa3BHTHJI CJlBKf8CTC.R B cropoHy 6accelffa THXoro 
<hceaHa. . .. . 

B ceJ)cJlHHC ·90-x rr. Ha C'lpaffhl AT3C npHX~OCb -38,296 uaceJle- · 
. HH.R Mapa H. 55,7% ero BBil (e ro epeMJ1 KaK Ha EC, HanpHMep, coorseT
CTBCHHo 6,7 H 20,5% BBil).6J1H3KHA x EC YJl~hlA eec HMeIOT H crpa
Hhl HA<l>TA. Ha AT3C npHXOJJ.HTCJI TaJOKe 43,9% o6'1.CMa MHpoeoA 
. TOproBJIH roeapaMH, 32,9% TOprOBJIH ·ycnyraMH H 64, 1 % 3Kcnopra :I"CXHO
JIOl'HA. B c«l>epe. BHCWHCA TOPfOBJlH 3aBHCHMOCTL or BHYJPBJ>CrHOH8JJ!r 
HYX CJlenOK B paMxax A T3C H BXOJlJllUHX B HCC C'lp8H COCTalUWia 70% B 
TO BpeMSI. KaIC Y CTPaH EC 3TOT noKa33TeJlb JlOCTHraJI 5596. Bec&Ma · 6~
C'TpLIMH: TCMnaMH pacTe'I' Toeapoo6opOT MC.JK.llY TpeMJ'I DlaBHlilMH yqaCT- . 
HHKBMH AT3C: RnoHHeA, ClllA H CTPaHaMH IOro-BocToqHoA AlHH 
(9C3 RnoliHH). . . . . 

. . Ilo HCKOTOpLIM OUCHKaM, CpeJlHCfOJlOBhlC TCMilbl 3XOHOMHqCCKOl'O 
npapocya AT3C .110· 2000 r. cocraBJUIJOT 3---3,5%. IlpffqCM 83H8TCJ01e 
C'lpaHN B 3TOM . OTHOWCHHH 6y.11yr 3HaqHTeJJhHO onepe.:lKSn CBOHX npo
MblwneHHO 6oncc pa3BHThIX 33Ila,llHLIX iiapn1epoe. Blilco.XHe TCMnhl 3KO
HOMHqecKoro pa3BHTHJI, HapaCTalOIIlHC. BHyrpHpel'HOHaJILHhle nOTOKH TO-:
eapoe, ycnyr, KailHTaJIOB JJ.3JOT ocH9eaHHc e nOJIL3Y ewso.11a, 'ITO e XXI s. 
AT3C CTaHCT crep.:lKHeM 3KOHOMH'ICCKOro pocra MHpa. , 
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4. 3KOllOMll'lecDe OTHOmellllJI POCCIDI c peniOIWIWIWllB 
llJiTerPUUiOllllWMll rpymmpoaDMB 

· B 90-x rr. Poccu c.tleJiaJia c)'lllecTBCHHNe m;ll'H B HaJlaJKHeaHHH KoH
Taxroe c BCJlyw,HMH 33py6e:>KHYMH HHTCrp3UHOHH'blMH rpynmqX>BKaMH 
~10 pa3JI~ aanpaBJieHIDIM 3KOHOMHqccKoro COTPYJlHHtfCCTBa. Onpe

JlCIDIIOlllHM uanpaBJICHHCM poccaAcxoA BHCWHCA no.JIHTIUCH B 90-:X IT. 

6NJ1H cTpaHbl 3ana11110A Eeponw, H npc)l(Jle ecero CYpaHW. EC. 

PocCBJI •EC 

Cyu(CCTBytOT JlBC OCHOBUblC TOlflCH 3peHHJI no oTHomeHHIO. Pocc~H .c 

EC. CTopoHHHKH o.11HoA c'IH'f8.IOT enOJIH~ aeo6xoJJ.HMWM H B03MOJIUIHM 
. icypc Ha BCCMCpHOC c6JDOICCHHC .c EC . .wm roro, 'IT06w B nepcnelCl'HBC 
BCTYJIH.TL s · 3TOT 3KOHOMmecICMA co103. CorJiacllo cT. 237 PHMcxoro 

.11orosopa H, tT. «0• Maac'lpHXTCKoro .11oroeopa mo6asl esponeAclCM 
C'lpaHa MOXCT npeTCHJlOBaTL. lia q]ICHCTBO B EnpoitcAcKOM . COI03C. 
Ilpe.11cnmHTC11H .11p}'r<>A no3HUHH nonaraIOT, arro,. llJ>llCOC.llHHCHH~ Poc
cHH K EC 6y.11cT o3Ha'laTL JlJUI Hero «ra6eJI&, · n~plO ynpaemlcMOCTH, 

pacTBopeHHCit. . . . . . . .. .. .. . 
· . . ,l\yMaeTC.R, ~ e 6moc&AmoA .nepcneKTHee lt()npoc. o e03MO]g}IOCTH 

npHcoe.QHHCHH.R PQCCHH K EC HC aiaYaneH. ropa3'nO ,~ee HaCyII.lllW BO
npOCLI . e1:a1noJiHeHHJ1 CornamcHHJI o napTuepcTBe H . coypy.llllH'leC:TllC 
MCJIC.llY PoccHeA H EC, nOAJ111cauHoro B cepeJlHHe 1994 ~· H 1>3TH~KUR
po.,aff8o_ro e KOHUC 1996 r. Cornamelilie o,napmepcTBC H COTPYAHH':ICCT'." 
Be (CUC) co3,llaeT. ycroitilHBhlA, nocTpoeHHwA H8 OCHOBC MC)l(JlyffaJM.?~
_HOfO IJpaBa pe~ '3KOHoMif'lecKOfO B:iaHMOJlCACTBWI, ~Tblll8l0mc_ro 
npax:rH'ICCKH eCIO roprowuo TOJJapaMH MCJIC,ll}' PoccHeA H EC, 'fPBHCrp&- . 
Hff'IHYIO TQpI'OBJIIO.YCJIYf8MH, JlBHXCHHC KBDHTBJIO~, yqpe~~HHC ,H . ,[lefl- · 

.TCJU>HOCTb KOMHCCHA. 
3HaqeHHC CTIC 3axJI10qaeTCJ1 B TOM, 'ITO B noc.n.C.U.HHC IVll~ ·EC; npc-

e~CJI B. rJiaBHOfO naprliepa POCCHH B •JKJJYHapo,llHOM C01PYJU1m;IC'
c:nte. B cTpaTCrHlfeCKOM ~He EC, pacnonaraJOIUHA MOlllHlilM :roproBO
npoMbllWICHHhlM H cl;>HHaHCOBhlM nOTCHUH8JIOM, 6yJlCT H enpe.11.1» ' arpaTb 
ec.nyw.yio pom.·e poccHACKHX BHCWHe:JKOHOMH'ICCKHX CM3SIX. EC BYCTY-

. II8CT KaK cepLC3HNA HMiIOP'J'CP 3HepreTHqecKHX H CblplitBLIX roupoe, 
coc-ra&ru110lllHX ocHOBY coepeMcHuoro poccHAcKoro :JKcnopTa: Ha cro 
JlOJIIO npilXOJlHTCH 3596 rosapoo6opora PoccHH.· C -1994 r. ua6JIIOJJ.3eTCJI 
. ycTo1tqHBhIA pocT o6DCMOB B3aHMHOA ·TOproBJIH~ . IlpH 3TOM . BHCWHJIJI 
ToproBilll c EC TPaJlHUHOHHO CK1laJlNBlieTC.R c nonoJKHTCJlbHblM ,ll1UI Poc-

cHH CaJib,llO. 
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enc 3aX1IIO'ICHO Ha nepBOHaqaJJ&Hl>lAnepHO.ll e .10 JleT; no YC..lOBH.RM 
enc DpC,llOC'I'3B.IDICMYA CTOJ)OHBMH Ha BlaHMHOA OCHOBC peJKHM HaH-

00.JILIUero 6naronpHRTCTB0BaHHR nOJIHOCTblO COOTBCTCTBYCT HOpMaM 

r A IT. 3-ro 03Ha'faCT, 'ITO mo61.de npeHMYlllCCTea; JlbfOTLI, HMMYHHTeTbI, 
npe.llOCTaB.IDleMhle PoccHeA KJIH EC ToeapaM K3 TpC'r&HX CTpaH, .llOJDKH&I 

· HCMCMCHHO H' 6e3}'CJIOBHO 6bITh npe,llOCTaBJICHLl COOTBCTCTBCHHO TOBa'" 

PaM . EC H PoccuH. B COOTBeTCTBHH c enc A1BI Toeapoe EC H. Poccuu 

YCT3H8.BJJHBaeTCSI H3UHOH8JJbHl.dA pe.:itCHM. 3To 03HalJaCT, lJTO l>OCCHjick;He 

roeapy Ha pbIHKe EC H roeapy EC Ha PhlHKe PoccHH He Moryr o6na

raT&CJI HaJIOraMH·' Ii c6opaMH 60Jiee BblCOXHMH, 'ICM OTClJCCTBCFIHblC TO-
Bapbl. .· 

. Bumaa POJIL e;i;)aJ&HTHH roproeo-3xoHOMH'fecmx OTHoweHHA Poc
CHH· H · EC: OTBO.lUITCSI, ceo6o.lle TpaH3HTa. B COOTBCTCTBHH. c npaewiaMH 

f A 1T TpaH3H111Lle TOeap.M OCB06o~aJOTCSI OT T3MOJKCHHhlX· TIOIWTHH H 

TJ>aHJHTHYX c6opoe, KpoMe c6opoe la 'npe.n;ocTaBm1eMble ycnyru: no 
<><l>oPMJICHHJO .llOK}'MCffTOB, no Pa3l'p}'3KC, . Cl(]l~HpoeaHHIO. . 

B COOTBetcTsuH ·c. enc otMeHJIIOTCR KOJIHlfecneHH1i1e orpaHJAeHIDI 
. (KBOI'LI) Ha. 8803 B eeponeAcKHe crpaHLJ poccHii:CICHX toeapoe, 3a HCX1Iio

lfCHHCM TCKCTHJIR, CTaJIH, HJlCPHblX MaTepuanoe, ToproBJIR ·KOTOP:bIMH 
.llOJDlqla pery11HpOBaTbCS1 OT.llCJibHWMH cornawCHIDIMH. 

. . ·. CornaweHHe .o6;i3:weaeT Poccu10 -u EC o6ecne11ueaT& ~eKBaTHyio .H 

. 3<1><PeKTIIBHYIO 3aIUHTy npae ·Ha HHTCJinC.KTyaJi&HYJO H DPOM:blllmCHH)'IO 

co6ctBeHHoctb, fio OCHOBHYM HanpaIUICHHRM COTpY.llHHlJCC'rBa, oroeo
PCHHbIM · · B ComaweHHH, EC . 6y.lleT OK33b1BaT& Poccuu no.ltzlcpJKKy 

'ICPC3 TAC.He - ee.llyuzyJO nporpaMMY npe.llocTaeJJeHHR cY6cH.nult 
61i1ewuM pecny6nH~M CCCP H MoHrO)IH.H. 06mutt. ofu.eM .Cpe..!lcm, 

npe..!locTaB.JJeHHhIX PoccuH e 1991-1995 IT. e PBMKax· TACHC cocra

BH)I UQ'ITH Boo MJ:iH 3KIO, -1'.e. CBl.dWC 1 M.llp.ll .ll01IJI. B UCJIOM enc OT-
. ' . . 

KpLieaeT WHpoKue B03MOJKHoCTH no C6JIIDKeHaIO PoccHH . H. EC H ee 

B.KJJIO'ICHJUQ 8 .MHpoeoe XOJjlQCTBO._ 0.llHaKo nOTpe6yeTCH HeMano 060.,. 
IOJlHbIX YCJIOBHH, lJT06bl · DCaJlH30R~TJ, · 3TK B03M0)KHOCTH B DOJIHOM 
06'LCMe. 

EC, <l>oPMHPYSI CBOIO nOJIHTHKy no OTHOWCHHIO K POCCHH, . 1taccMaT
PHBaeT e~ K.aK BIDKHYJO H CaMOCTOsi:TeJll»HYIO CHJIY B 6Y.llYWCH apxwreJCJYpe 
EBponl.d. EC o6R3YCTCR cnoco6c:reoeaT& Heo6paTHMOCTH poccHACKHX 

3KOJ:IOMH'ICCKHX pe<t>opM, ee HUTCrpalU-fH B MHpo1;1y10 3KOHOMHKy Ha .oc- . 
Hose phl;ioq:HLIX JaKoHoe, CKopeAJHeMy eecynJieHHIO e. BTO H ..!lP}'rHe 

Me~yHapO,llHLie 3KOHOMH'ICC.KHe opraHu:ia1rnu. fipoueccl.d pean1tHoro 
9KOHOMHlfCCKoro COTPY.llHH!!CCTea HaJCO.lISITCSI B . CaMOM Haqane CBOCro 

Pa3BHTIDJ. HanpaaneHIDJ_ H OCo6eHHOCTH 3Toro CO'I'pY.llHH'ICCTBa 6ym Bo 
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MHoroM JaBifceTb IQlK or p33BHTHJI H TpaHc<l>opMall.HH caMoro EC, TaK H 

OT pa3BCpTLIB3HHSI .Ilpol.lCCCOB HHTerpaJ.lHH B paMKaX CHf. Ilo MHCHHIO 

poccHA:cicKx cn~UHaJIHCTOB, rnaBHYM eonpocoM B 3KOHOMH'ICCKHX 83tlH
MOOTHOWCHWIX POCCHH H EC B 6JIJaC3AWCM .llCCSITHJICTHH Cl'aHCT COl,Qa~ 

HHC 30Hhl CBOOo.llHOA: TOproBJIH H pa:ipa6onca MexaHH3Ma ee <l>YJiKUHOHH
poBaHWI. 

PoctBR • AT!3C . 

. OpHCHTHPYJI CBOIO BHCWHC3KOHOMH'ICCKylO. nOJIHTHJCy Ha BCeMepHoe 

coTpy.llHH'leCTBO c EC, PoccHJ1. c ·cepe.llHHhl 90-x IT. Ha'IHHaeT ece 6oJI&-
.· we BHHMaHWI Y..!lCJIJITh p33BHTHIO 3KOHOMH'ICCKHX OTHOWCHHA ~ .llPYJ'HMH 
pemoHaJibHhlMH HHTCrpaiJ;HOHHblMH rpynnupoBKaMH, npe~c eccro co 

CTpaHaMH ATP, c AT3C. B reorpact>w1ecKoM OTHomeHHH· npHHaaJIUJK-

HOCTb PoccHH K ATP HeocnopHMa· . . 

Jfa o6wero Q6hCMa BffYIPHpemomlJl:&HOI'O ·TOBapoooMeHa B C'rpaHax 
ATP oueHHBaCMoro npHMepHo e 2 TPJiH .D.01I11., Ha· ;no1no · PoccHH IlpRxo
.D.HlC~ OKQJIO 1 % ; 3To He .coo6pa3}'CTcSI. c . ee. CTclTyCOM '.~Kott 33H8TCKO
THXOOKeaHCKO:lt .llCp.xcaeLI, He COOTBeTCTsyeT . nOTeHIUUlJly ee . 9KOHOJ.lHXH. 

Eep0neAcKaJ1 opueHTHpoeaHH()CTb CTp8HLI Melllana YBli.ne"rb Ha 80CTOKe 

HOB:&re peaJJHH 6y.llYlllero MHp&. · · · · . . ... . 
PoccH:ltcKHe npaeHTe.JihCTBCHHhlC, .llCJIOB&Ie, Hayq:Hble · KPYTH · Y'flc'I'ey-

. IOT B TaKOit <l>opMe HHTerpaUHOHHOA: .llCSITCJlbHOCTK, ~ pa3pa6<>TK.a H 
OCYIUCCTBJICHHC MHOfOCTopotnlHX npoeKTOB. ;3To; "lall~Mep,. npoetcr 
IlporpaMMbl p33BHTHSI OOH no pa3BHTHIO paAoaa p. T}'MaHHoA' mi 
CThlKe rpaHHU PoccHH, KHTaJI H K~P, .~poeK'T p33BHTHJI 3~oHOM~ec~ 
KOA JOHLi JlnoHCKOro MOpSI, npoeicrhl CTpOHTeJii.CTBa MamCTpaJlhHLIX ra
JOnpoBO,llOB, JIHHHA: nepe.n;ati H" TeJICKOMMYHHICallHA, npoxo;Wlmilx lfC~3 

teppHTOPHH Heci<:OJiltKHX CTpaH, }')Ke Ha11aroe CHJiaMH MCJK.D.YHaP°:.llHhlX 
KOHCOPUHYMOB OCBOCHHC Hecl>TeraJOBbpC pecypcoe 0. Caxan.HH H . .n;p. )lrul. 
poccHACKHX . Bocwmbix perHOH<>B Bee 6oJiee. ~ltIM CTaHOBHTCR. pery

JIHpoBaHHC MCJK.D.Yffapo..!lHOB Tpy.noeoA MHrpauHH. B nepcneKTHBC . Poc-
CIDI .n;OJDlcHa aKTHBH3HpoeaT&eSI Ha <l>HHaHcoeoM pLIHKe ATP. . . · · 

. TaKHM o6pa30M, PoccHR <t>aKTH'leCKH yqacTByeT e p33mfCIH&IX <l><>P

Max ~HTerpauHoH~oro npouecca e ATP, Ho.eme .z1oeo111>HO CJia6o BJIWICT 

Ha opraHH3aUHIO H pery.1IHpoBaHHC 3TOro npouecca. . . . . 
no3TOMY BCTaBaJI eonpoc 0 ifeo6XO,llHMOCTH paCWHpeHIDI HHCTHiy

UHOMa.JlbHOI'O yqaCTIDI PoccH~ B npouecce 3KOHOMH'ICCKOA HHTCrpal(HH 

ATP. B cepemrHe 90-x rr. 3Ta. npo6JieMa 6Lma pellieHa: · e 1995 r. PocCHSI· 

BCTyIIHJia B THXOOKeam::Kuji 3KOHOMHtiCCKHlt COliCT, a B 1998 r. - B 

AT3C. 



3'46 fnasa 15. MCllCA)'HllPQlllfU :tmHOMll'ICCICBJI HHTefPllllKll 

HHTerpaumr ATP e paMKaX AT3C MOlKCT OCYIUCCTBJJJ1n.cJ1 .ll.IDI Poc

CHH IIO 6oJiee YJlOOHhlM npaBHJlaM, HClKCJIH HHTCrpauHOHHhle npoueccbl 

c ~C. IlpH mnOTCTHlfCCKoM ee1}'11Jie1fHH e EC PoccID1 o6.S13aHa 6yn.eT 

Bi.Uloniu1n ece -rpe6oBaHHJI . Co103a, BL1paOOraHH1>1e 6e3 Hee. AT3C -

MOJIQlUlR; pacTYW.3.SI rpynIIHpoeu. B Helt .llonycueTc.SI JlC.RTe.nbHOCTb Ha 

OCHOBe HH.llHBH.Zcy'aJibHhIX JJJlaHOB c-rpaH,. KpHTCpHH lJJICHCrBa TaIOKe He 

yHH&epcaJlbHbl. Tio3TOMY, HHTCrpHpy.S1c1> e ATP, PoccHR coxpaIDieT eol

MOJKHOCTH OTCTaHBaTb CBOH IIPHOPHTCTbl, 38W.HW.8Tb H8UHOHaTibHhlC HH

TCpecbl IIPH ttOCTpOCHHH. HHTCrpaUHOHHblX MCXaHH3MOB. 

BCTYIIJleHHe PoccHH B AT3C OTKphlBaCT .lWI Hee HOB&Ie ropalOHThl e 

cct>epe HHTCrpCLUHH co c'ipaHaMH ATP, Ho, c JQ)yroil cTopoH1>i, HCceT H 

onpe.ne.neHHhlC onaCHOCTH. K HX lfHcny, MOlKHO OTHCCTH Haivu.rB JlCWe

BhIX norpe6HTeJIJ.CICHX TOBapoe H3 c-rpaH BocToqHoA AlHH, trro IIO-?-PblBa

eT COOCTBCHHOC npoH380JlCTBO. ,llpyras1 onacHOCTb CoCTOHT B TOM, trro 

PocclUI MO:JKCT JaKpeIIHTb CBOIO pollb KaK CblpbCBOI'O H 3HeprCTH':leCKOI'O 

npanaTKa BOCTolfHo:A A.Jua. BH,.11HM0, Ha KaKoA-ro cpaBHHTeJI&Ho .DJIH

re.rn.Hhllt nepHOJl peaJIH3aIJ;HJI 3THX onaceHHit HCH36e:lKHa: 0.llHaKO npH 

yxpenneHHH phlHOlfHWX Haqan B poccHACKOA 3KOHOMHKe, Bbipa6oTKe 

rny6oKHX IIOJlXOJlOB no exo)KJleHHIO e xOJJ1ActeeHHhle c.e.SIJH CTpaH ATP 

peanbHblC pClynJ.TaTLI B03MOXHblX onaCHOCTeA Moryr 6bITb CBCJlCHhl K 

. MHHHM}'My. 

CJie.Jl}'eT TaIOKe npHJHan., 'l1'0 «aJHaTCicmb · nyn, e rnc6am.H1>ie 3Ko

HOMJNecKHe npouecchl B HacTORIUCC BpeM.SI JlOCTaTOlfHO JlOC'JYllCH ,l1JUI 

POCCHH H OTBClf8CT ee fCODOJIHTHlfCCKHM HHTCpecaM. PoccHJI, RBJIJµJCb 

mmepoM B CHf H ero CJlHHCTBCHHblM 'UICHOM, HMCIOIUHM BblXOA B 

THXHA: oiceaH, BC'JYllHB e ATOC, MO:JKCT arpan. ponb Toproeo-3JCOHOMH

qecKoro, e TOM lfHcne -rpaHcnopnmro, •Mocra• MCJICZlY CHf H THxooKe

aHCKHMH rocy.napcT&aMH, a B 6on~e OT]lanCHHOM 6yJlYWCM - MCJK.llY noc-

Jie.zlHHMH If EC. · 

B o6naCTH MCJKJlyHape>.nHoro 3KOHOMHlfecKoro c01pyJlH1NeCTBa Poc

CHR ,cTOHT nepe.ll HCIIpocraM Bbl6opoM~ 11.]lTH ycJCopeHHblM nyreM no 

IIYTH BCC 6oJiee .TCCHhIX ,CBJ13CA C138Ila,.llHOCBponeACKOA HHTCl'p8UHOHHOA 

rpyrmHpoBKOA, ' He 3a6WB3.SI paCTYW.YJO nepcneKTHBHOCTb 3X'OHOMHlfec

KO:A HHTCl'p8UHH B BOC'fOCIHOA AlHH, MJIH :JKe Ha nepeoM IlJia.He JlOJDKCH 

6hiT& npouecc peHHTerpauHH 6wewax pecny6nHK CoeeTcKoro Co103a,. 

eoccraHoBJieHHe HapyweHHhlX CBRJCA co c'rpattaMH - 6bl&WHMH lJJleHa

MH C3B. ffhIHCWHIDI BHeUIHC3KOHOMHlfCCK3.SI nonHTHKa PoccHH e 3Ha-

. lf·HTe.nbHOA CTCIICHH CBH,D;eTe.nLCTByeT 0 IIOIIblTKaX COBMCIUCHHJI 3THX .neyx 
DOJlXQllOB. HaCKOJlbKO TaKHC JlCitCTBHJI OKIDKY'I'CJI ycneWHblMH, JI0Ka)KCT 

6.nIDKaitwee 6YllYlllCC. ' . 
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rJlaaa 16. · 3KOROMll*lecoe IUITerpa._oBBWe rqk>Qeccw 
npaeCHr · 

t. ·oCh.ernomue oco6etmocm· xoiioMll'lecKoA· 
IOl'reqlaQllB CTp*8: CHf 

BaJK~eQlllHf.l co6DITHcM KOHUa XX B. CTSJI pacn~ 3KOHOMH'leCKOA 
t;:l{CTCM~ COUIWIH3Ma H IlOCTpOCHHoA Ha Heit CHCTCMLI . MCQyHapoimwc 
::tKOHO.MH'lcCKHX OTHOWCHHR. Uocne 50 JICT cymCC'I'BoBaHIDI pa38aJnmac1» 

opraH~~ CC>eC"Fa 3KoHOMH'lecKoA B3BHMonQMoiuH (C3B), BJCJiio
qasm,aa: 10 COUH8JIHCTH'ICCKHX cTPCIJ{, pacnonojceHHLIX Ha Tj>ex KOHTH .. 
µe~tax. Ilepe,1:1 npexpameHHeM .llC~1tHOCTH C3B Ha .llomo crpaH,' Bxo
.ll~Bm~ e 3TY OP.nutli38UHJO, I1PHXO,llHJIOC1» oiCono 25 % npoH3BQZlHMOto · e 
MHpe HaUHOHaJl).HOlV .llOXO.lla, TpeTb MHpoBO~ IlpoMLIWJICHHOlt npoizyK.;, 
UHH; 20% ceru.cKOXOOJIACTBCHHOA npo,eyKUHH . ecex CTJlaH Mitpa. 

3a pacnanoM C3B 11,0CJIC,llOBaJI H Pa3Ba.JI ero OCHOBHOro yqacTimKa .:_ 
CoeeTCKOfC) ,COI03a. ' B 90-e IT. Ha ero MCCTC Ha'13JIOCI» <l><>PMHp0BaHHC 
p.H,Qa HOBWX HC38BHCHM~ rocynapcTB; . ' 

focy.i:tapcrea CHf yHacne.i:toeanH or Coioaa CCP C.llHHYIO atteprem
'JCCKyIO :CH~, C,llHlfYIO · CHCTc;M)' 'l'paHCilOJ)'ra, CWl3H, TCJICKOMM)'HHKa

. UH~, B3aHM.OCPJ138HllLIC uapo,llHO-X03HACTBCHHl>le KOMIUICKChl, o6myio 
CHCTCMy He<ln'e .. H raJoilpOBO,llOB, .CBOOo,lly nepe.D.BIDICCHHJI pa6oqelt CHnLI, 
C,llHHyJO TCXHH'ICCJCylO CTaH,llapTH3alUflO. Bee no eLUIHOC npocrpaHCTBO B 

. CO~CTCIQIA nepHO)l <l>oPMHPOBaJIOCh Ha HCpLIHO'IHLIX npHliUHDax .. Tenepi. 
xe pean1tHOCTbIO CT3JIO o6pa3oeaHHe Ha TCppHropHH 6L1emero CCCP · 
1-JOBLIX PWHKoe, , 83aHMOCWl3H · KOTopLix ece · 60J11tme npeo6paooehleanHc1» 

e. tpa,lll4D.HoHHLle <l><>PMLI BHClllHC3KOHOMH'ICCKoro o6MeHa MCJICJIY HHo
CTpaHHLIMH I'OCy,llapCTBaMH. . 

C.TBHOWICHHC HOBLIX rocy,llap'CTBCHHYX o6pa30BaHHA conpoeo:llC,/la

JIOCb ·3aMCTHhlM Il3,llCHHCM o6t:.e!-fOB npoH3BO.llCTBa, COKpalllCHHCM npoH3-
BOJtCTBeHHO-TCXHH'ICCKHX, Ha}"IHhlX~ K)'Jlh'Ij'pHYX CW13Clt MC:llCJlY Hapo• 
.llHBlllHMHCJI CTpaHaMH. ECJIH npHH.JITh o6mee na,neHHe npoH3BO)lCTBa e 
CHf 3a 100%, Tona 50% 3TOT o6Ba.JI npoH30WCJI 3a C'ICT p33pwea xooJ1R
cTBe1:1H1»1X. CBJl3CA • 

. IlpaBHTCJll»CTBa BHOBI» o6p330B8HHLIX rocy,llapCTB, <l><>PMHPYR CBOH 
3KOHOMH'ICCKHC UCJIH H IlpHOPHTCTbl, C03HaeaJIH HCB03MOJICHOCTh JIHKBH'"' 

1. 001.elClllBHlilC ocoficHHOCTH 3KOHOMll'ICCICDA HHTerpllUllil CTpall ~Hr 349 

.D.BUHH HCTOPH'ICCJCH cnoXHBnrerocJI ~eneHHR TPYJl8 MCJK.nY 6welllHMH 
COr03HLIMH pecny6nHK.aMH, B38HM038BHCHMOCT1' H B38HMOlBMCHJICMOCTb 
Me~ 6L1BWHMH COI03HWMH pecny6.nHJCaMH 6YJia. ~ Balla H BCJDI-

. ~ 'ITO IlQHHMaHHC HCOOXWUIMOCTH ecJlH HC ~OBJICHJIJI B DOJIHO~ 
o6'heMe,' TO XOTJI' 6Y DOJUICPJKaHHJI OCHOBHYX X03Jl:A:CTBCHIQalX CBJl3CA 

. 6WJJO ,llOCTal'q'IHO CHJJl»HO. &A1t 6e~ xoonepawm ,co C'l'paHBMH, car Poc
CHJI MOXtr ilWilYCK8TbJIHWi. OKOJ10 6~% npeoHXo&beMoB npO.ziyJcuHH, ·B 

,llpyrHe cTp&Hw CHf t)e3 nocraeoK H3 PoccHH eme ,.temuie. Ka:JaxCTaH, 
aanpHMep, 48%., YKP~lal· no~HWM oue~~ Pl' ,~~ ;,110 3396, Sen:opyc
CHll -- 16%, A.3ei>6aitmKaH - 'tS96 • . · 

. PalpWB KoOnepa~l{OHHhlx CU3C:A: pecny6JIHK 6wanrero c.cc~ ,llODQJI

HMCJI noTepeA npoH3BO.llCT~HHoro cOTpy.llHH'lecTaa e P~¥l'll ,C3B. 
. HMCIOTCJI OUeHic~, co mac HO KOTOPWM . eme JlO 20'% 06Ulero 'ttQe'inul 
nPQH3Bo.zlCTBa ( caepx )'Xa3aH.tlWX 60%) e ' cypaHW( cur·uifee-r· npnrott 
DPH"IHHoR o6BaJI xc:>:isAcreeHHw'x c~3C:A: c 6WBmllMH napmepaM..H: no cO
UHBJIHcTH'lecma 3KoHoM1111ecic:oa HHrerp~HH, · fil>Cltllcf 'BCero ·· 11 •. BOCTC)q~ 
aoR Eepone. B Jt,rore 38 nOJiH1W1ec1cyIQ caN~ocn. npHi:JVi()cl. . 
J:8IDl.n.Th AocTaTQ'IHO JIOpoJYIO JlCHY~ a' I<;OHl'IC 90-x:tt.Jtorep:H B:O(h.eMe 
a.an '8 pe3y~l»TaTC pa3pwea . X03JIACTBCHHJillX CBJl:itn ·M~:,ozy"cTl;aiiilMH 
CHf He coJCl>amaJQTcJI. Chni, cocra~IOT 01C01IO. 24$ 01' ct>ln-t.fQto 
B~IJ: . 

.. 3aa'IHTCJlbHWC pe3CPBW .·.llJUI 3KOHOMIACCKOI'O .~ ·:aa e'le'f · OOJJee 
recltoro COTpy,llHJl'ICCTB3 BHyipH Cfff ffMCioT YiCpaHif&,· pecny6JJHi01 3a
KaBK83Wl, Ka3axCTaH, MQ.!JJ(aBHH; .TaJOKHKHctaH. Hx ':ttOteHU:Haii MOm 
6wn yseJi1111eH npHMepHo Ha 50%~ B ;ro :llCe epcMS1 JI03MoJICHOCTlf ~llX 
CTpaH no yBC1Ul'leaH10 BBil·Ha·ocHoae :roproswx· cm.om~lluD ·c .n&m.HH:M 

3apy6CJICl»CM_ orpaelf'ICHW 4:--8% H; 38 HCKJ1i<>l{eH11eM Yxpalo.!Hhl~ OTHOCJIT.: 
CJI B OCHOBHOM K 3KCnopry C&lphCBhlX TOBapoB • 

. Ilapa,n cysepeiiHtCTOB, conpOBO)IC,llaBWHliCJ( tipOBaJiaMH '.a 3KOHOMR'
Ke, TjpkcneAnrHMJl eouHan1»HhlMH . KJ)H3HcBM~, npc)xo.ttivi ifa· <t>oile·J)atry-" 

. IIJ,HX y'cnexoe 3KOHOM.H'lccKoA. HHrerpauHH s 1)33Hta'iaCl'JlX ,1.fHpoB01u· 
xo3J1:A:CTBa. PyicoeoJiHTCJIH Hoe1>1x He38BHcHMLIX rocy;rlapere' lit M6rJIH ··lie 
OC03HaliaTb, 'ITO 'npoueccy MC:llC,/lyHapo.n.HoD 3KOHOMH'ICCK61l 'JIH'Jierpa- . 
UHH npH ecea ee .npo6JICMHOCTH JIBIDllOTCJI on.Holt H3 ee.i&mmt Ttff.llCH
UHA :pa:JBHTilR MHpo&oA 3KoHoMHKH; Onpe.neiuul on.Ho.A H3' caoifx 1tenen 
BXO)K,llCHHC B CHCTCMY MC)IQlyHapoilHYX 3KOHOMH'ICCICHX <Yf'.HOttICHHA, 
HCJib3JI 6bVIo OCTaBaTDCJI B cropoHe.OT reHepaJil»HOA '1HHHH J)83BHTHJl:MH;,,, 

poBOA 3KOHOMHKH. 
_BMCCTC C TCM CYlllCCTBOBaJI 11 PJl.ll OObCKTHBHldX <l>aICTOpoB, ·. 3H3'1H'

ru1»HO OCJIO}ICHJllOlllHX Pa:JBHTHC HHTCI'J)aUHH MC:ll(;lO' CTpaHaMH Co.n.py

XCCTB8. 



3SO fJJaBa16. 3KOHOMH'tecKHC Htrrerp&UHOHHWe IJl>OQCccw crpaH CHf 

Bo-nepswx, B HHTCl"pauHH Ha ttOCTCOBeTCICOM npocrpaHCT11C )'118CTBY

~T opraaw, "33MCTHO OTilH'IBIOlllHCCH ..zq>yr OT .zq>yra no 3KOHOMH'ICCKOMy 

IlOTCHUHaJI}', crpyicrype X03HACTBa, ypoBHIO 3KOHOMH'ICCKOI'O pa3BllTHJI. 

TBIC, tia AOJIIO POCCMH npHXO,nHTCH 80% COBOK)'IIHOI'O BBn. B CBOIO O'IC- . 

peJib, y.11eni.m.11 sec YJCPaHHhl COCTaBJUICT 8%, K.a3axCTSaa - 3,7%, Be
nopyccMH - 2,3%, Y36eto1cTaila - 2,6%, .11pymx pccrty6m{K - JJ8 ypoe

ae ,1tecsrn.vc .11oneA npoueHTa. 

Bo-BTop1!(X, HHTef"PBUH,JI e CHr ocymeCTJWleTCJI s yCJtoeHJtX rJIY6<>
Koro 3KOHOMH'ICCKoro JCPH3HC&~ OH nopo.llHJI .11ecl>HllH1' MaTCpHani.awx H 

<l>HHaHCOBhlX pecypcoe, yee.nH'IHJI pa3phlB Me~ Cl'paHaMH B ypoBHJIX 

Pa3BHTHH H ::llC.H3HH HaCC1ICHHJI. 

B-TpCTbilx, e crpaHax CHr He :iasepwcHhl phlHO'IHlilfe npco6pa30na

HIDI. JfMeIOTCJI pacxo)ICJleHHSI B no.nxOJiax K TeMnaM H IIy'IJIM RX OC)'llleCT

imeHHSI • . 3ro nqpo)1HJIO pa3JIH'IHJI B HBUHOHaJlbHhlX X03JIAC'I'BCHHWX" Me..: 

xaHK3Max, WfT<> · npenJ1TcTByeT <l><>PMHpoeaHKIO · e,nKHoro pwHO'IHoro 

nj>oc'rpaHCTBa. 
B-'ICTBepTYX, cymCCTeyeT onpe.me.neHHoe IIpOTHBOJICICTBKe. BCJlYlllHX 

Milpoewx ,llCP:iicBB HHTerpaiJHoHH.YM npouecc_aM CTJ>aH CHr. HM He 

. ~CH . C.llHH.bdt CHJlbHhlA: KOHKYPCHT Ha MC:JICJlyit:apO.nHWX PhlHJCaX, B TOM 

'IHCJJe H Ha IlOCTCOBCTC~M npocTpaHCTBC. 

IloMHM() OTMC'ICHHhlX <l>~p(>B HMCCTCJI H p.R,ll .Cy6'beKTHBHLIX cl>aK
TOpoB, npeilJITCTBYJOlllHX HHTCl"pauHH, T8KHx Kak; pel'HOHaJlbHlile HHTepe

CW lfau,HoHaJJLHWX 311Hi', HaUHoHaJIHCTJAecJCHA cenapaTHJM. · 

l. 3Tanw CTaHOBnelllUI llllTerpaQBOllBWX cl»oPM 
corpy)Ulll'leC'l'Ba 

B . .acKa.6pe 1991 r. 6i.µia no~Hcma AnMa-ATHHCJQU1 .AeK11apau11J1 o 

co::maHHH Co.ap}'Jic:CC'fB3 He33BHCHMhlX rocy,llapcm, KOTOJ>M IlOJIOJICHJUl 

Ha'(aJIO CJIO~Wtd, npO'J'HBOpe'IHBblM ilpoq~caM HHTCl"pauHH Ha .nOCTCO"' 

BCT(:~~M npoctpaHCTBC. Ilpoueccld B3aHMHOf'O 3KOHOMH'ICCKOrO corpy.a

HK'ICCTBa JIB 6a:ie opraHH3aUHH HOBhlX HC3aBHCHMhlX rocy,llapCTB . H3'18-

JJHC~ c O,CCHH 1992 r. B CCHTJ16pe .1993 r. B MocKBC Ha ypQBHC rJJae 

rocy.aapCT~ ff npaeHTenbCTB 6b1.11 no.11nHCaH .?,oroBOp 0 C0l!l3HHH 3KOH(r 

MH"ICCKOfO COI03a cTpaH CH r. IlepBQHa'lallbHO B ~KOHOMHllCCKHil COJ03 

BOIWIH B()CCMb rocy.IUtpcTB, B TOM 'IHCJIC ApMCHHJI,, 6enopyccHJI, f<a3ax-· 
CT3H, POCCHH, TamKHKHCT8H, Y36eKHCTaH, KHprH3HH, M011.1lllBHJI K YK

pauaa Ha npaeax aCCOUHHpoBaHHOl'O 'i.JICHa. 

· · JJ.oroeop o co3.llaeHH 3KOHOMHiiecxoro coioJa .ae.KJiapHpoBaJI nanoxe-

HHe 0 Il03T80HOM <l><>PMHpOBaHHH o6ruero 3KOHOMH'ICCKOI'O npocrpaHCT9' 

3Sl 

Ba., oTHOWCHIDI ." HCM . JIOJDKH.W. CTpOHTl!CJI Ha np~HUHnax . phlHO'IHOA 

3KOHOMKKH; Ha o6ecne'leHKH paJJHLIX BOOMOJKHOCTCA H rapa.HTaA . .DJUl. 
DCCX X03HACTB}'IOIUHX cy6'beicroa, COBMecTHOM ocymeCTBJICHHH KpynHhlX 

3KOHOMH'ICCJCHX npoeKTOB, npeJICT8B1IJIIOlllHX B3aHMHhlA HHTCpec, H .aa 
peweHHH 3KOJIOI'H'ICCKHX npo6neM. Ilpe.o;nOJiaraJIOCb C:eo6o.llHOC nepeMe-. 

l.JlCHHC TOBapoe, yc.nyr, Kan.HT81IOB, pa6o'leA CHnW, COTJiaCOB&HHe JICHC~
HO-JCpCJIHTIIOA, 6IOJOKCTHOA, HaJIOI'OBOA, ueHOBOA, BHCWHeToproBOA, TB ... 
MOXCHHOA H BaJllOTHOA IlOJIHTH1CH, c6J11DKCHHe MCTO.llOB. peryJIHpoB8HHJI 

3KOHOMH'ICCKOA JICJITeJlbHOCTblO. 

Jloroeop 0 C03)13HHH 3KOHOMH'ICCKOTO COI03a npe.anOJiaran D03TaJI.,-: 

Hoe npc).11e10KeHHe rocy.11apcTB ~ yqaCTHHKOB CHr or <>.llHoA cra.zlHH H.il

ttrpauHH K .npyroA: 30Ha cB06o.tiHOA roproB1JH - T8MWICCHHhlA .cOIC)!J . '-

DJiaTCJKH~R H BaJIIOTHhIA C0103hl H, HaKOHCU; . - o6mHA •phi HOK TOBapolJ~ 
. . . · ' 

YCJIYI" H I<311HTaJIOB. 

' 06pa30BaHHC 30Hhl CB060JJ.Ho:lt toproBJIH (3CT) np~anaraeT OT'" 

cyrCTBHC T3MOXCHHbIX TapH<l>oB (HJIH OrpaHH'ICHHOC TaMOJICCHHOC pery

lIHpoeaHHC) 'H .KOJIH'leCTBCHHhlX OfpaHH'ICHH.R B nepe481DKCHHH TOBa
poe MC:lKJlY ' rocy.11apCTBaMH• IlpH 3TOM' cTpaHY~ ' BX,OJVIIUHC. B . 3CT; 

~MOCTOJITCilhHO onpe.11eJIJ1JOT CBOH TaPHclthl no OTHOWCHHIO I<; ,a;pymM 

rocy.napcTBaM '--- He )'11aCTHHJCaM JOHW. CormlIIJCHHe <>· C03.llaHHM 30HJ>I 

CBOOO.llHOA roproBJIH 6wno npHHJITO 15 anpe.!IJI 1994 .r.'. 3TOT .n;oi{y..eHT 

61>111 no.11nHcaa PYKOBOJU:ITCIDIMH scex 12 . rocy,napCTB CHf, a paTHclm~ 
UHPOBaH JrKWb . WCCTbIO. CornaweHRe . 0 3CT paccwaTJ>HBanOCJ> K.K 

nepexo.11HLIA 3Tan K <l><>PMHpoeaHHIO TaMWKemloro co1<>3a. TaMoxeH-

. HWA COI03 Mor 6blTL COOJlaff; rocy.napcrBaMJ1, .KOTopwe BWilOJIHJIJOT yc

.nOBHSI o 3CT. 

. CornaweHHe o COlllaHHH · 3CT npe.aycMarpHBaJio, 'ITO ee cltopMHpoBa-: 

. . H_He HBJIJICTCB nepBhlM 3T8DOM CTpOwreJibCTBa ~KOHOMH'ICCKOl'O CQI038. 

Ilepxo.a JICC K .. co::maHHIO Ta.MO::IKeHHOl'O COI03a B03MOJKCH TOJil>KO nocne 

Bldlla11HCHHH yCJIOBHA noro ~ornameHHJI. 0JlllaKO, onHpaJlci. · Ha •Iil>K'tt-' 
uHn KoHuenuHH paJHOCKopocnlo:A HH'l'Cf'PBUHil·~ no kOTopott ·-OTJien.sHJ>Ie 

CnJ8Hhl MOryr npoBOJIHTb YCKOPeHHYIO HHrerpauHIO; B JIHBape 1995 r. 
PoccHJI, BenopyCCHJI, KaJaxc.raH o61..RB11J110T o co3ZlaHHH T3MoxeHHoro 

coI033, K KOTopoMy noo.11Hee npKCOCJIHHHJIHCb K1q>rK3HJl.·H Tan>KHratctaH 

(1998 r.). 
B Mae 2000 r. Ha Me:>Krocy.aapcreeHHOM cosere TaMoxeHHoro COI03a 

6bIJIO npKH.stTO peWCHHC 0 'npe:BpameHHK ero B «MC)IC,ll}'HBJ>O.ll:HYJO 3KO

HOMHliecKYJ9 opraHH38UHIO c MC~)'HBPOJUIHM cTa'JYCOM». B pe3yJJLT8Te 

B 0KTI16pe roro >Ke ro.aa 'IJICHhl TaMOJICOHHOro cmo:ia B r. ACTaHa n<>.ZJ.nH

CaJIH cor.naweHHC 0 COO,llaHHH HOBO~ MCQ)'Hapo.nHoA opraHH331JHH EB-' 
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poneA:cKoe 3KOHOMH11CCKOe coo6mecmo-.(EBPA33C). :3'Ja, (l>raHH33IUUI 

3a.llYMaHa KaK cpellCTBO nepex<ma K uiupoKOMacmra6J{o~ · 3KOHOMH11ec
KoA HHTerpauHH Haa6onee CH.JDaHO TJII'OTCIOIIUIX .zq>yr K_)Q>yry H x PoccHH . 
C'lpaH CHf no o6piJy H · iio.llo6H19 EC, Ta1mA yposeHlt .B38HMo.lle8:cTBBJI 

Ilpe.llDOJUll'8CT B.WCOIC}'IO CTCDCHh )'IUl<!>H~H ;3KOHOMB'ICCICOA, B TOM 
11HCJie ·BHCWHeroprosoA T8MmtCHHO-TaPH<!>HOA DOJIHTHICH C'l'pail-yqacr-
HHU. , 
~ . .lloCTWKCHHeM · HHTerpauHoHHoro npouecca s paMBX · CHf 

.CTIUIO o6pa30eaHHC B an~e 1997 r. cCoIO:Ja JlByD -- POCCHH H :Seno:. 
. pycciiH. )lea CJiaBRHCKHX rocy.napcTBa HMeIOT ,MHoroeelcoBLie HaIUIOHam.- · 
HWC, 3KOHOMH'ICCJCHe, IC)'JlhT)'PHWC CBDH. no .llaH}IWM OOH, CPe.[(H 
178 CTPaH .no ypos1110 JKH3HH HaceneHWI :Senopyccu 3aHHMacT 38-e 
Mecro. PoccWI HaXQllHTCJI Ha 37-M MCCTC. tiepe3 lieJiopyccHIO npoxOJJ;HT 
70%. 3Kcnopra H3 PoccHH. IlpH nepeB03Ke rp}'los Hl PoccifH ·B C'l'p8.Hlil 

Esponw IpYJOB.We TaPH<l>W lieJiopyccHH Ha 20% HIDKC 8H8JIOI'H'llildX UCH 
coce.llHeA YKpBIDIW. PoccJUI JJ)IJI. :SenopyccHH .RBIDICTC.R JCPYDHeA:m'KM 
TOproBLIM naprilep()M. B 1997 r . Ha ;nMio PoccHH npHi:wzocl, 50~7% 6e
nopyccKoro sliewHero ro:Bapclb6opOta. : 

Ilpouecc · oo'hCJ:\HHCHWI llByx ·· rocy.llapcTB BhlJBan o:JCecro11eHHhie 

CttOpld B poCCHACKHX. tlp8B.flll(HX icpyrax ii cpe,zn1 BC.zlYDlHX 3KOHOMHCTOB 
C'lpali.bl. 0,l(HH npHBO.nivm BWJcit&AKH, JlOWWBalOII.lHC HCDlHCCDoco6-
HoCTlt TaKoro co103a, ·JlPyrHC, HaIIJ>OTHB, ymep"'-D.3JIH; 1IT<Y 3To· Blall'OllHO 

o6eHM CTOp<)HaM. B KOllC'DIOM .C11eTC .nor,osop 6WJI 38JOll011CH, paTH4>HUH
poBaH Ycrae Co103a :SenopyccHH H PoccH:H. 

B 3KOHOMH11ecKoA: ccS>epe Ja,na11aMli 'CoI038, s 11acmOCTH, J1B11J110TCJ1: 

• o6ecne11eHHC . llHHaMH11HOro 3KOHOMH11CCKOTO ' '.:p83BHTIDI rocy ... 

llapcTB - yqacTHHitos Co103a; 
· · · • COO.llaHHC paBHhlX YCJIOBd H rapaHTHA llCJl'l'eJIJdfOCTH X03JIACTB)'JO-

UlHX CyUbeKTOB; . . . 

• Coo,naHHC H pa3BHTHe o6m;eA HH<l>pactpyicrypw, B nepsyio 011epe,llh 

OfiDe.llHHCHIDI rpaHcnopTHOA H . 3H9PrCTH11CCKOA CHCTCMhl, CHCTCMW 
CJl.fl3H, CllHHOfO HayqHO-TCXHOJiont11ecKoro H HH<l>oPM8UHOHHOro npo

~HCTBa; 

• yHHcl>HKallIDI ,llCHCJKHO-KPC.llHTHhlX, 610.zoKCTHJ:aIX··H HMOfOBLIX CHC

TCM, a TaIOKe coo.nainle HeOOXO.llHMhlX yCJIOBHA A1IJI BBe,llCHHJI CllHHOA sa
JUOTW; 

• npHMCHCHHC JI OTHOWCHiulx c ype'l'bHMH CTPaHaMH O.llHHaKOBOro pe
:lKHMa ToproBJIH, o6mHX TaMO::llc:CHHhlX rapH<l>oe, Mep HCTapHcpHoro pery-

JIHpoBaHHJI BHCWHCA roproBJIH; ' • 
• C03,llaHHC yCJIOBHA .llIDI. ,llCJITCJlhHOCTH COBMCCTHhlX TP8HCHal(HO

Ha.JihHhlX KOMDa.HHA. 

2. 3TanW CTaHOBnCHWI HHTerpauHOHHWX clM>PM COl"pY.llH¥'1C!CTBll 353 

Cra'I'hfl 15. Ycraaa HallCIDICT Col03 nWiHOM011HJIMH no, c~HHJO H 

peryJIHpoBaHHIO o6mero PWHIC.8-B. oCinBCTH 3HCPT.e'l'llKll, ."fl>8HCllopT8 H 
CWI3H o6eene1feHH10 cB06o.llHoro nepcMemeHU <!>aJCTOpoB npoH3BO.llCTBa ' . . . 

· s .rpaHHUax Co103a, _sBelleHHIO e.llliHWX CT8H,llapros npasHJI 6yxnurrepcKo-

.ro yqCTil, BC.llCHHC C.llHHOA CTin'JICTHICH H llP· . . 
Cl>aKTH11ecKH Ycras COI03a :SenopycCHH H PoccHH cTaBHT csoeit 

l(CJihIO co3.ll2HHe. HaH6onee 3penoro HHTCrpaUHOHHOl'Q o6DC.llHHCHHJI, 

BIOilo'laJOutero 30HY CBOOoJlHOA Topi'oBJIH, TaMOJKellHLIA . COI03·, CllHHOC 

.3KOHOMH11CCKOC npocTpaHCTBO,, 3KOHOMH'lecic:HA: ,H BaJD()TIWA . CQIQ3 c 
IlOCJICJlyK>IUHM nepepacTilHHCM . B IlOJIHTlfllCCIOIA COI03 - C,llHHOC . rocy
-Pcrso. IlocnBJieHHblC uenH OOWHPHW H MHOl'OrpaHHhl, y n~r~a
meHHoro CoI03a HMCIOTCJI .zUuleKO•H,llyIUHC ~WCJIW,.K()l'Oplile npMCTOHT 

pe8JIH30BWBaTh. HeMaJIO y Co103a. H cep.&e31WX. npot\n:e~, ~ocm no 
;pacnpe.neneHHIO MCJIC.AY 610.zeKCTaMH BenopyccllH H POCCHH _'J,'aMoxe'lf,JiYX 

Il)IBTeJKeJ Ja. TOsapw, BB03HMWC Ha TCppHTOpHIO TaMOJKeHH()l"O CQI038 H3 

·yPCTJ,HX CTPaH~ . 

Topro ... e. Ol'llOlllUHUI CTptB CHF 

Co speMeHH noAnHcaHHJI comameHiUI o 3CT ~ CTpaHIMH CHf 
HaMCTHJIHClt ABC oCHOBHWC TC~CHUHH B:pa3BHTllH 'B3alft.IHOA Topl'OIUIH 

MCXJlY CTPBHllMH Co.np)')Kecna • . 
IlepBasl TCH,D,CHUHJI CB.fl3aHa. c . OOheXTHBHWM J(CJlaHHCM rocy.iaa~ 

COllPYJICCCTBa perynHpo&an. BOnpOchl .B3aJDIHOA roproM11 11ej>e3, MHOrq

.CTOpoHHHA MCXaHH3M 30Hlil CBOOO.llHOA TOprOBJJH; 0.l(HaKO MCX&HH~ 
<!>YHIOUIOHHpOBaHHJI Taieoro ~:JUMa non HCCQBCpnieHeH H· 'lpC6yeT .llc;>-
pa6otKH. . · · · . . . . 

· Bropag TCH.llCHUHJl. c<>croHT e ro:M:, 'ITO MHome TOC)'ll&J>CTBa CHf He 

:JCenaIOT ce6JI cBJi3WBaTh MHOfOCTOpoHHHMH OOJJJaTCJlhCTBaMH 111epe3 
MHorocTopoHHIOIO accouHauHJO. CB06o.iuioit ·ToprOBJiH; Peeynllvp.IMiHHe 

. B38HMHOA TOproBJIH ocymeCTBJIJICTCJI· 11epe3 ICaHaJIW npoBC,llCHHJI ,nsycro-
pOHHHX TOpros0-3KOHOMHqCCICHX neperoeopos . H 3aK11I011CHHC. MHOJKeCT,-

ila .nsycTOpoHHHX TOproB0'."'3KOHOMH11CCKHX .llOI'OBOpOB. . ... 
. fleoTl)a6o13HHOCTlt MCxaHH3Ma B3aHMHLIX TOpl'OBWX CBJl3CA: B paMxax 

CHf JaMCTHO oyPUCaeTCJI na HX B33HMHOM yoeapoo6opore. Onpe,nemiIO
meA TeH.ZleHuHeA MHOl'OCTOpoHHHX 3.KOHOMH'lecx11x CB.RlCA CHf ocTaeT

CR CHIDKCHHC B3~MHo:it TOpl"ORnJi CT})aH Co.nl))')KCCTBa H nepeopucma-
1.(HJI ToproBJIH Ha AaJILHee Japy6e:llChC. Tu, OOLeM TOproBJIH POCCHH co 

CTPaHaMH CHf CHH3HJJCSI c 138,l Milp.ll JlOJIJJ. e 1991 r • .no 19 MJIJ)ll llOJIJl. 
e 1999·1-. B 2000 t . JIHWh y :SenopyccHH H Ta,ivKHKHCTaHa 6on:1>lllas1 qacn 
3KCnOJ>THO-HMilOP'fHwC onepauHA npHXO.llHJ18Ch Ha .QOJllO D3P'fHCpoB DO 

Co.npYJKCCTBY (CM. Tafin. 16.l). 
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. Ta6n Hua 16.1 

Jlou CTpU CHr • e11J8i1 OCTaJ1W1G1rO ....... a oGmeM oheMe 
HCllOp'l1IO-mmop'l'lllilX oaepalUli CTplll,Co""J]RCl'U (~) 

1990 r. 1996 r. 2000 r. 

Crpanw Crp&Hw CrpaHhi CTpllHW C-rpaHW ~ ... 
CHf loc'rapbHOlll CHf ~·HOl"Cl CHf . ~•lloro 

MHDa MHDa MHOa -
~ 
~ 92,3 7,7 46 S4 13 87 
Ai>MCHIDr . 94,7 . S,3 46 S4 25 15 
6C.0pyccHJ1 83,9 16,I 67 33 60 4o 
fp)'31U1 92,4 7,6 65 35 43 51 

.· ' 
KalaxCT!lff 87,7 12,3 54 46. 27 73 

Kwp~ .. 93,9 6,1 78 22 42 58 
MOJUIOBa 88.8 11,2 68 32 58 42 
PocclUI 62,S 37,S 18 82 13 87 

TlWICHltHCTaH 86,1 13,9 43 57 49 SI 
TypKMCHHcnlH 91,4 8,6 67 33 - -
YJ6emcraH 86,0 14,0 21 79 - -
YICpllHHa 80,2 19.8 SI 49 31 . 69·-
lllmOpT 

~ 71,S 28,S 35 . 65 . 32 68 
ApMeHIUI 73,0 27,0 34 66 19 81 
&nopyccHJI 69,8 . 30,2 66 34 70 30 
fp)'31U1 69,4 30,6 39 . 61 32 68 

KalaxCTaH 77,4 22,6 70 30 SS 4.5 
Khi.,n.i3craH 12,S 27,5 58 42 53 47 
MOllJlOBa 73,9 . 26,l 61 39 33 ~7 

. PpcclUI . 42,7 51.3 31 69 35 .65 

~JCKCTaH 7'),6 20,4 
.. 

51 43 83 17 
TypXMCHHCTaH • 79,6 . 20,4 30 70 - -
. Y.J6eKHctaH 18,S . 21,S 32 68 -
YKjlaMHl 

' 
68,7 31,3 . (i3 . I 37 58 42 

•Co.llp)')KeCTeo He:Ja11HCHMWX focy.llapcre s 2000 r. CTar. eJ1Cero.llHHK. CTarKOMK 
CHf.. M. 2001. C. 33. . 

BKJIJO'ICHHe cTpaH CHr s ~uposyJO Toproeyio cucreMy - rnaeH 

. . .llOCTIDKCHHC .HX HC3aBHCHMOro X03JJACTBOQ8HHR. 06WHA o6'heM ~Kcnop 
HJ CHr e ~PCTbH cypaH.bl cocraerum s cepe.llHHe 90-x rr. so MJIP.n .n01 

3S-S 

<>.nuuo o6lllHA o6neM eHewHeA roproWIH iie coOTeeTCTByeT HX 3KOHO
MH'lecKOMY noTeHUifaJI)'. Ha CTPBHhl·CHf npHXO.llKTC.R JIHWb 2,0% MHpo- . 
Soro 3KcnopTa.. 3Kcnopr CTpaH CHf e OCHOBHOM 6a3HpyeTCJI Ha npoJzyK
UHH peCyPCODpoH3BO,D)llUHX OTpaCJieA - TOIIJIHBH0_;3HCprenNeCIOIX H . 

MHHepaJiltHO-ChlPI>CllliX. BoJHHKaCT onact1as1 ne~_neKTHBa • n~BpalllCHHJI 
Co.apYJKecrea e pecypcHYB cel'Me1rr MHpoeoro phlHx;a. IlOCJie.11oaaTCJ1i.
HOC c6molceHHe ueH BHYIPH CHr K ypoeHIO Mupoewx eme 6oJiee ycHJIH
BieT· .11eCTp}'KTHBHwe ;npoueccLI. Bwx<WI co ceoeA npo.ztYKUHeR aa~&Hem
Hile pwHm, CTpaHW cHr Ha113.11H KOHfCYPHpo&aTh MeJICJlY co6ol B ymepCS 
ce6e. . . . . ' . 

BHeWHCTOProBwil o6o~ CTpaH CHr B 90-'e rr. B03paCT8JI BIVIOTb llO 
1997 r. 0AH.8KQ B nepitO~ 1997-2000 tt. npoHJOWCJI 3aMCTHwA cnu. 
B ucnoil c 1991 r. no 2000 r. eHellllfeTOproemt o6opor CTpaH· CHf ynaJI 
co ·J 38 MRP.ll ACWI • .110 59 Milp~ )lo.M. :Cxo.!UfeiJ(TCH.ilCHIIKJI OTMeqae're1f H B 

TOaapoo6opoTC Poccall co CTpBHaMH CHr • .no 1997 r. OTMe'laCTCI ' ero 
poer, 381'CM naneHHC. H 'TOJlbKO B 2000, r. OTMC'!CH ero 3iufCTHJiiR.rq>HJ)ocT 
(3xcnopr Ha 28,796 H HMnOpT Ha 39%), COCTaBHBiilHA' 25,3 MJIPJl'·JlOJlJI. 
hpH 3TOM; QCji,cJii roBapoo60para e 2000 r. 1 · 

;llOCTHr CJleA)'mlllHX DOJCalaTCJICA (pHC. 16.1): 

Pac. 16.I.Tonpoo6opof co crpallaMH CHT 
B 2000 ro,ny, $ MJJl'Jl 

06pa3oeaHHC TaMoxeHHoro coK>Ja n~orno H8JlaJlHTh B3ai1Mliw:A 
6naronpiUITH11dt peJKHM ceo6o.11aoA roproBJIH. 0.11HaicO npoeehCHHC JaTeM 
~blM H3 rocy.11apcre COOcTBCHHOJl TilMOJKCilHOA: nMHTHICH ripHBCllO . It 

TOM}', '!TO no ypoeHIO cornacoeaHHOCTH TaMoxeHHhIX noUUIHH ctpaHw 
eepHyJIHCb K ypoBHIO 1995-1996 rr. . . . 

TBMOJlcCHHW · TapH<i> SIBJUICTCSI MCpoA HCKJllO'IHTCJlbHO 3KOHOMH1fCC

KOJ"O xapaicrepa; "ceRJaHHOR ·c onepaTHBHblM perymq>OBaHHCM BHCWHC
TOprOBldX llQTOKOB. ,npyrHM eaJKHl>IM HHCTpyMeHtOM _ peryJIHpoBaHH.R 
fiw10tc.R iimpli<t>H~C MePbl, CBSl3aHHhle c orpaHil'ICHIDIMH roeapono
TOKOB 8.llMHHHCTpaTHBHblMH MCTo.naMH. B paMKax 833HMHOit TOPfOBJIH 
TOeapaMH . H3UHOHruibHOtO npoHCXO}l{,!ICHiUI B TaMOXCHHOM COIOJC HC 
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npe.QyCMaTpHB8IOTC.R KOJIH'ICCTBCHHhlC, orpaHH'ICHHJI HMnopra: Ilpoao
.llHTc.R pa6oTa no YHH$HKaUHH 8KllH3HOA ROJIHTHKH H cor11acoeaHHe aK
UHlOB K8JC no nepe'IHIO, TalC H no ypoBHIO CTaBOK. 

3. P83BHTHe npomao.11cneRBOI xoonepllQllH 
H BaJllOTHO~·HB~oaoro COTpY~• . 

: MaTepHan&HoA ocHosoA HHrerpauHn CHr .aom1ma craT& o6u.tas1 npo

HJBOJlCTJJCHHM HH$pacTpyicrypa H KoonepaUH.R ml ypoeiie KPYJIHblX 3KO
. HOMJNCCKHX ctpyicryp, MMOI'O H cpCJ{Hero npe,zmpHHHMaTCJILcma. 

Dp'oH3BOACTBelUIU KOODepalUIJI CTpau cilr 
, . 0 ,6ecne'ieHKC .· yc:ii:OBHA . pa3BHTHJI · IlpoHJBO.llCTBeHHOit KOOnC~llHH H 

np.11M1i1x CB.Rle:A. MeJK.Qy npe.nnpIDITH.RMH H OTpaCJDIMH crpaH Co.llPYJKCCT,. 

ea i:trt>aeT pemaiomyio poJl& B coxpaHCHHH.TCXHOJIOilfllCCKHX H Ilp0H3BOJ1~ 
~HblX· CB.RJeil Me)IQ{y HX Ha}"UiO-~XHOJIOrH'ICCKHMH H .IlpOMlillWICH
HlilMH KOMIIJJCKCaMH. . . . . . . · , . · . , 

Co:maHH1a1e e 60~80-x rr. · eJIHH&1e 3HepremqecXHe, ' TpaHcnopmlde,, 

KOMMYHHKaUHOHHble, TODnHBH0-3HepreTH'ICCJOle CHCTCMY.. ..,... . JIBllCHtte 
MC~}'Hapo.QHoro Macnrra6a. Mo.QepHH38UHH o6meA HH$paCTpyJcryplil H 

ee JlM&HeAmasi 3KC1111YaT3UHJ1 npe.QCTaB.ruleT co6ott KOMJIJICXC npo6neM:, 
KOTOpbIC npe.QCTOHT pewan COBMCCTHhIMH YCHJIWIMK. • . 

PaJ.n;eJI npe,nnpHJITHit, BXO,!J;HBWHx paHee ·B npOMlillWICH~lil,A J;COM-
IlnCKC COI03HOl'O no.a'IHHCHWI, pa30pB3JI npe:xrnue TC~OnOtH'ICCKHe 933 ... 

HMOCWl3JJ. B ycJIOBH.RX PhlHOtlHoA 3KOHOMHKH Koonei>amm, cOlm!HHa.R a 

COBCTCKHA nepHOJl, OKa3anac& B PR.nC CJl)'llaee HC»l3Hecnoc06imD H 3KO
HOMH'ICCXH HCUCJICcoOOpBJHOlt. Il03TOMY 0 IlOBceMecmol.( BOCCTaHOBJie
HHH cy~CCTBOB8BlllHX paHee CBJ13Cil soppac He CTOHT. KoonepauHOHHblC 
CB.R3H ,!J;OJDKHbl coxpali.RT&CJI TaM, fJlC 3TO 3JCOHOMH'ICCKH 3c1><f>eKTHBKO B 
.llaHHoe BpeMJI H B nepcneKTHBC. . 

IlpaBOBaJI . OCHOea COTJJY.llffH'ICCTBa 6&Uia ~O.lKCHa 8 ) 99j-1994 IT.~ 
KOr)la 6&vfH nO,llRHC8Hlil comameHHJI o6 06lllHX YCJIOBH.RX H MexaHH3MC 

no$ep.»cKH Pa3BHTH.R npoH3BO,aCTBCHHOA KOOnepauHH H npe.nnpWITHA . H 

OTJ)aCJJeA. rocy.QapcTB-'UICHOB CH r H npOTOKOJI 0 MCXaHHJMe· em. neanK~ 
3aUHH. . 

3TH JlOKyMCHTLI BKJllO'IiTIH opraHH3aUHOHHhlC CXCMbl Ilpi>H3BOJICT
BCHHOH KOOnepaUHH, a TalOICC 3KOHOMH'ICCKH:e npHHUHilhl, CBJ133KHhle c 
OTMCHOA _BB03HLIX H BhlB03HblX TilMO.lKCHHblX DOlWJHH, HaJIOl'OB, aKUH30B 

qepe3 HX rpaHHllbl, a TaIOKe HaJIOroB H BKUH30B npn pacqe-raX MC)(CJly xo

lJIACTBYJ<>lllHMH cy6DetcraMH CTpaH CHf. ComaweHne paTHQ)HUHpoBaJJH 
.aesRT& .rocy.QapcTe (1q>0Me fp}'lHH, Ta.zoKHKHCTaHa, T)PKMCHHH). YHH-

3. Pa:unrrHC npoM3BQllCTBCHHol xoonepaUHM H 11UJCJTHo-4'11HBHCOBort> eoipyJUIH'lecrBa 3S7 

cl>ffnHpoBaHHWC HOpMBTHBHble BICTW 0 nop.RJlKC IlOCTclBOK H TilM())KCHHO
ro O<i><>PMJICHU TOBal)OB . no npoH3BOJlCTBeHHOA KOOnepauHH npHIUIThl 

lO·rocy.napCTBaMH (x:poMe TypKMeHHH _H YJ6eKHCTaHa). 

B HaCTOJIIl~ee Bpet.01 npOHJBOJlCTBCHHM KOOnepaulUI 683HpyCTCR Ha 
coxpaHHBWCACR BJaHMOJlOnOJIH.RCMOCTH XOlRACTBCHHblX KOMilnCKCOB 
CHT. HaH6on:ee ycroA-1MBbl 1Coonepautl0Hab1e CBR3H e MaWHHOC'I'pOC

HllH, cy.QOC'I'pOCHHH, a TalOKc nocraexax c1i1pM1. 
· PeiJIK38UHR cornameHHI H ~oroeopoe npC>HJBOJlCTBCHliQA KOOnepa

UilH c.ue{DiGleaeTC.R ue:BWitoJIHeHHeM CTP&JlaMH CHf o683aTeJil,C'l'B .oceo-
6o~eHHJI npoH3BO)UfrallCI TOBafJOB OT HaJlOTOB H a.KUHJOB. B· J>elYJI&TBTC 

U:tH:bl Ha roeapbl; n<>CT8BIDlcMwe B CrpaHbl CHf, oic83WBaJIHch eYiile ueH, 
no KOTOphlM aHaJIOnl'IHhlC TOBapbl. 3KC::n<>pTllpy:K>TCJI . B CTpaHhl A8JlhHer'O 

' :iapy6elCWI:~ 0POCT .llOIOBOPH~ ·UCH npHBCJI K TOMy, lfro. MffOrae ·3kCllOpTH
pyeM·blC e c71>SHY CHr roeap1a1 cTaJIH Hei<:o111cypeHrocnocp6HhlMH. TaIC, 
lVlJI crpaH CHf CTaJio ·HeBhito.llHO ·m.irroj;>THpoeaTh HJ POCCHH qyI'fll (.MH
poBaJI neHa s cepe.llHHe· 1997 r ~ nop.$l!l0 140 JIOJUI: · 38 :I · T• a cpeiuWI BHYT
peHJUU1 ·-'- 250 JIOJUI;), tpy6i.I Cran&Hlale (600 H 800 .11tjJJJI.c~into). 
no Jl8HHLIM ctamCTH'ICCK91'0 KOMHTeTil CHr, Cpe,!UIJUI xcilopniBH ll~Ha 8 
1996 r.- .:Ja JICfKOBOA 8BTOMOOHJlb, IlOCTBBIDICMYA H3 -POCCHH B CTJ)&Hld 

CHr, cocnmHJta· 8860 )larui., a e CTpllffH OC'raJl&Horo MJWa .--: .3960 JlOM., 
3a l .:r CHflTCTw.iecKoro Jdlyqyx& COOTBCTCTBCHHO 1870 H 1300 Jl()Jl}I· 

·AJDi ycrpaHeHH,R rilJCoA cHTYa4HH 6.bl.110 npHHJm> nanoxeliae o no
pJWCe JIPHMeHCHHJi Ha.JiOra ua . .no6aBJieHHyIO CTOHMQCTh. H ~8 Ha 

. . noCTaB.Klt TOBBpOB (ycnyr) npoH3BOJlC~BeHHoA Koonepamm PPH pacqcrax 

·MCJICJIY xo:mA:CT~MH c}'6'beKTaMH crpaH CHf. Cy1'b nonoxeHHJl ·C.BO· 
;nllTc.R k ToMy, qyo pllC'ICTLl ·{yCJiyrH). 38 TOBapY,- nc>cnmruieM1»1e. CTp$ilMH 
CH.f ·a: cOOTBeTCTBHH c KoJtTpariaMH (noroaopaMH), 3alC1U0'18eMWNH ·ua 

. OCHOBe MC~,llaPcTBeHHblX orpaCJICBbIX H MeJKoipac.neBWX. Co(Jl81llC

Jt'Hit. 0 . npoH3eO.QCTBCHHOit KOOnep3.uHH H CRCUHaJIH33~H . npoH3~CTBa, 
rtpot13soAJri'cJ1 no cB06o.ziHLIM pbIH<>'IHLIM, ueHaM H: ~pH$aM 6eJ B3HMa;. 

HHJl ·HBnOroB Ha Jlo6aenCHJIYIO C'I'OHMOCTb H 3KllH3oB. 3ro . .naor.B03MOJK
llOCTb .OJKHBHTb JIC.RTCJlbHbCTL npe.nnpH.RTHf.t, ~cT8y10IIUlx 8 nj>OH3-

BOJlCTBCi1HoD KOOnepauliH, IlOJIY'IHTb ;nonoJlHHTCJlbHWC ·H~HH.KH 
nonoitHCHHJI o6opamwx ·cpe.QCTB, cnoco6CTBOBaT&·pocry OObeMOB H J>e•
Jl'HlauHH npo.nyxuirn, DOCTYruiCHHJO· HaJIOl'OB Ha npH6.bl.1Ib .· a · 6IO,lJ,XCTbl 

CFpaHCHr. 

IlpoQeCC CTIUIOBJleJOIJI THK. H Tfl)Ilf 

. no p6meMy npH3HaHHIO H,llCOJIOfOB HHTCrpaUHH B CHr, OJlHllM Kl 

IWKHCAWHX xaTaJIH38TOpo8 HHTCrj'.>aUHOHHoro 83aHMOJlef.tctBHJI crpali 
. Co.LQ>)')KCCTsa MO.lKCT CTaTb coJ.llaHue TpaHcHauH0Ham.H&1X xopnopauHA, 
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'l'p3HCH8UHOH8JlbHblX <l>HHaHCOBO-npoMbllWICHHl:dX rpynn (TCl>JIT), ocy
lllecTBJUllOlllHX B .llOilOJIHCHHC K pemoHaJihHOA HHTCrp&UHIO JCOpnopaTHB-

HYJO. . 
MlipouoA onbIT CBHJJ.CTCJihCTB}'CT, 'ITO .ll1UI cospeMCHHWX TUK npmc

TH11ecKH He cyw:ecmyeT HaI.lHOHaJibHLIX rpaHHU. · Hx BHYTPH$HpMeHHMe 
CBJ13H C03.llalOT CCTb co6CTBCHHOro MC~Yff apo.11Horo npoH3BO.llCTBB •. 
TUK CTaHOBJITCH H 83.)l(HCAWHM MCxaHH3MOM perHOHaJibH&D(. HH'I'Crpa
UHOHHYX npoueccos, npeo.11011eewi HHCpTHOCTb H 8M6HUHH DOJlHTH:KDB, 

· HaI.lHOHaJib8ble H HHble npe.npaccy.nKH. PacwupeHHe Me~apo.llHWX 
CBJ13Cit, CrHMYJIHpyeMoe .llC$tCTBHCM pl:dHO'UlhlX MCxaHH3MOB, 1103BOJQICT 
CHIDKBTL H3JlCPXKH npoH380,llCTBB H UOBl:dWaTb 9Cl>cl>eJcrH~HocTh Pa3Me
lllCHIUl H HCilOJib30Ba)fHJl pecypcOB. 

B Mapre 1998 r. 61:dJia .npHHR.Ta KOHBCHUHH. 0 TpaHCHaUHOHa.ril.HYX 
KopnopftUHJIX. 0Ha 'onpe.neJB1eT: · . · 

• IlOP.fUlOK C03Jlainm H pemcrpaUHH. K.OpilOP8l.UI~; 
• rocy.llapci'BellHYIO IlOMCPXKY· H CTHMYJJHpoBaHHC ee )le.RTeJ(.r 

HOCTH; 
• ()TBCTCTB~HHOCTb Y'f8CTHHKOB; CYJ'(CTHOCT.b H KOHTPOJlb 38 .JlC$lTC.Jllt• 

HOCTJ.IO; . , . 
. . • npaso co6cTBeHHOCTH Ha npH6hrJib K,npoH3Be.llCHH}'IO IlPQ.llYKUHJO. 

Ua}f6o,nee aKTHBHO cpe.nH rocy.napcTB cur npoµ~ccw C03JlaHHJI 
T'l>Uf. HAYI e. PoccHH H Benopyccuu, HanpilMep, e ~acnl aBToMo6HJie
CTpOellHR~ XHMH'ICCKojt npoMLilwICHHOCTH, 3nCKTp(>HHOA TCXHHIQI. . 

B l_(oHile 90-x IT. Ha reppHTOpHH cur .neaCTBOealio HecKont.Ko J.e
CJITKOB T'l>Or •. B 2000 r., KaK CllHTalOT 3Kcneprw, B HHX 6Y.Jl() :u.neAcr
eoealio He MCHee 20% npoM.blllIJICHHOro H <l>HH8HCO.BOro ttOTCHUHBJla 
crpaH CC>,Qp)'}KeCTBa. B TOIIJIHBH0-3HepreTH'ICCKO)ol K()MIIJICKce cur Yl'CC 
C03Jl8HO 6oJiee 30 TpaHCHaUHOHa.JibHblX KOMnaJ;:lHA Ii COBMCCTHblX npe.11-
nplUITIIA. TaKHC crpyicryp,hl C03JlaHhl H <l>YHKUHOl:IHPYJOT B Ee.nopycCHH, 
.KaJaxcTa.He, PoccHH, ~a YKpaaH:e. HaH6oJiee SKTHelioe yqacnie s COllla
H .. H T<l>Dr' npHHHMBIOT KOHUCpHhl JIYKoD.11, PAO . cr83,opoM•, 
HK «~H~~· (POCCWI), T<I>IIr «MYHaAra:J• (Ka:JaxcntH), AO cYiq>
ra3npoM• (Y1q>aHHa), f ocy.napCTBCHHaJI HC<lrraHWI KOMiiaHHJI. AJei>6aAJl
)1(8HCK0'1 Pecny6nHXH, AO crpy33Hepro~ (fpy3HJI). . . 

PoccHAcKHM AO «KoHQepH ."MocTCKc"• .co3JlaHo (;OBMeCTHoe IIIJC.11-
npWITHe c TOBaponpOH3BO.D.HTCJUIMH arponpOMhlWJICHHOfO KOMDJICKCa 
YJ6eICHCTaHa. MeJK.nYHapo.nHt.1M co10J0M MeTaJ111yproe H MCTanJiypraqec
KHMH 3880.llaMH PoccHH IlO.llroTOB.llCH npoeKT C03JlaHHJI Mexrocy.napCT
BCHHWl crpyKTypbl MCTaJIJiypruqecKHX npe.nnpKRTHA pua crpaH CHr. 
P113pa6oT&H TaJOKe P.R.ll nepcne.KTHBHblX npoexTOB c MHOroCTOt>OHHHlil 
}"laCTHeM ctpaH - 'IJICIJOB CHf. 

flo.wiep:>IUCa OfC'lecTBCHHhIX .npoH3BOJtHTCJICA: .110.JDKHB CT8Tb crepx
HeMo axoHOMH'lecxoA nOJIHTHKH XU(Jloit C'l'paHbl . CoJQ>yxCCTBa, a no.n
.tlepJKICa ci>i1r H THK, co:wmaeMYX B paMDX CH(, - CTCp:>KHeM corna
COBaltHOfO B3aHMOBhll'O.llHOl'O pa3BHTHSI H CTpYJCTYPHYX npco6pa3088HHA: 

·3Ko:HoMHKH crpaH Co.npyxecTBB. . 
0,nHHM H3 OCMOBHWX npemlTCTBHA, c,nepJK~BBIOIUHX C03.118HHC 

T'l>Ilf 8 crpaHax Co.npyxecTBa, S1JW110TCjl CO'_{PaHJIJOIU.HCCll pacxo}l(Jle

HHJI B HBUHOHaJlbHblX 33.ICOHO.ll&TCJibCTB3X no nHM BOnpocaM·· Ecn.- B 
PoccHH H Ha Yiq>aHHe npHHJinl 3aKOHhl o ci>nr, ro e BenopyccuH oHB 

aeA:cTBYJOT Ha ocH0
1

ee yicaJa Ope3H.llCllTa; e KHJ>m3Hif . H Y36emc~
He --- no · nocraHoBJICHHIO npaeHTCJibCTB; e . TaJlJKHKHCTaHC 3aJ<J11011eHO 

. cornaweHHC c Poccueit 06 OCHOBHWX npHHUHRBX C03.llaHWI rp.ynn. 
B· K.a38XCT8HC c HX o6pa3oeaHHCM·· BOSHHKJIH oco6we· .cJtO)l(HOCTH. -
'l>IIr HC BilHChlBaIOTCB B pecny6JtHKaHCKHA rpaQaHclOlft KO.llCKC. 
06ll(HM 6a30Bl:dM HOpM&THBHO-npaBOBhlM .llOJCyMCHTOM .JIBimeTC.R no.11-
nHcaHHC>e e 1994 r. Cor.118.JIIeHHe o co.neA:ctellu B c03,ll8HHH: H pueHTHH 
npoH3BO,nCTBCHHWX, KOMMCp'leCKHX, Kpe.nHTHO-d>HH&HCOBWX,. ctp_axo
Biia. ii CMCWBHHhIX TPaHcHaUHOHain.H~ 001,e,llHHCHJdl.· B pa3BHTHt ero 
nonoxeHHA: PoccHJl 38.lCJllOqHJia .nsycTOpoHHHe corJI&DleHHR c B~opyc
cueA:, KaJaxcTaHoM'., YJ6eocraHoM, ·. K.Hpm31i:eA H , T&WKmat~oM • 
0.11H8K.0 · ACitCTByK>Dl.HC HOpMaTHBHblC .D;OK}'MeHThl RO MH()l'liM ROOHUK
JIM He cOC'tYKYJOTCB Me:xc,ny c06oA:. TaJC, yicpaHHCICHA: 3aKOH .nonycoeT 
)"IBCTHC ~BOHX npe.anpmrrHA B T<I> nr npH ycnOBHH; 1f1'()' UCffTP8JlbHU 
JC'..OMnaHHJl 683Hpye'fCJI Ha YJCpaMHC. KpaA:He ·OCTPO. ctoHT np~JleMa ee~ 
.nemm '1COHCOJlHlllJPOB8HHOI'O ·6anaHca. H . e.QBHOA 6~pc~ol . ONCT
HOCTH yqatTHHKOB THK JI.ml e.nllHoo6p83HOr<> pemiMa :'1eJl'TCJDHOCTH 
lcopnopaTHBHOl'O 6H3HCCa rpe6yeTcil pa3pa6onca 'EJlHHOl'O KOpnopa1'HB-

HOr0 am (3a1foaa 0 KOMil&HHJlX CHf). 

BllJllO'l'llO-t6'lBCOMle CJ1'110lllel8UI C'Qlall CHr 

. '0.RHMM H3 rJtaBlihlX yCJIOBHA: .3<1>cl>eKTHBHOI'O otymCC'rBneHHJI ropro~ 
· 80-'3KOHOMH'fecKHJt .OTHOWCHHA ttre}KJIY CTp3.HBMH CHr .RBJIJleTCB · 838HM
HU KOH~CptHpyeMocTh 83.JllOT, OTJIB)KCHHBJI CHCTC~a B3aBMHblX DJI;rl'C· 

)l(CA H pac'ICTOB, CBoOO.D.Hhlii AOCTYTI KatITa11a H npe.nnpHHHMaTCJieA Ha 
aH}'TPeiiHHe p1>1HKH .npyr .npyra. PoecJUI ~ .zxpyme c'l'p8Hbl CHf He,llooue

. HHJIH 'ponb CHCTCMbl nJI3TC::llCCD H pac'leTOB B. HanruKHB8HffH B38HMH~x 
3KOHOMK'ICCKHX CBJ13Clt. IloCJJ:e pacna.na C,llHHOl'O py6JtCBOl'O npOC'J'P8HCT
U (JICTOM 1993 r .) 6YJI 38KJIIO'ICH Jloroeop o6 3!'0HoMHqecKoM co10le, 

~TCM Cor.naweHHC 0 30HC CBOOQnH01i TopfOBJIH - .noJcyMCHThl, KOTOPblC lie MOrJIH 3<1>4>eKTHBHO pa60T8Tb 6e3 Ha.zlC:lKHOA CHCTeMY nJiaTexeit H 
pac'ICTOB. B OKTjJ6pe 1994' r. 6hLl1 33J(JllO'ICH ,lloroeop 0 DJIBTClKHOM 
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COI03C. 0.nHaKO OH He C.blrp8Jl TOA poJIH, KoropM>CMy OO'BQllHJlac&; Ha 
npoC'rpaHcTBC CHr ocymecTBmmac& CTHxnitHo , CJIO:lKHBwuc.11 .· H ·He:J<i>
cl»eKTHBHaR CHCTCMa DJiaTCX:eit. H paC'ICTOB•' ·.no 2/3 paC'ICTOB ttpoH~T
CH Ha 6api:epHoa OCHOBC. 

Bo BTopoA no.nOBHHC 90-x IT. BO BCCX CTpaHaxCHr JaBCPWH.llCH:npo
uecc CTaHoBJieHHJI. HBUHOHaJlhHY.X Ba11IOTHO-<l>HHaHcoe&tx. Cl4CTCM .. 'BBC
JlCHhl HauHoHan&Hhle Ba.nlOThl. Colll;a.Hhl <l>HHaHco~blC HHcnnyr&1 - .Ha
UHOHaJl&Hhle H KOMMepqecKHe 6aHICH. OcymecTBJUI.CTCS KOHBCptaitJ.ffl 

'Ha!lHOHaJlbHliIX .BaJllOT a ceofiOJlHO KOHBepmpyeMLie H H3UHOHaJlbH.&IC 
(MJl.rtCHC) BaJIJOTl:d CTpaH CHf. 

· Crp&HDI, B"O.llRJ.J.(H~ ·B T8MO:iKCHHLJit COJOJ, 3a1CJ1JOJ{HJIH cor11ameHHe ·O 
Mepax no o6ecne'ICHJIJO. ooaHMH()it KOHBejmlpyeMOcm H . C'ra6HJIK3aUliH 
·icypCOB · K3UBOHaJJ.bHhlX BaJIIOT (38 HCKJllO'ICHHeM corJiameHMJI MCJKnY 
KHpmJHeB ·H BCJiopyccHelt) JI o6 ycrpa.HeHHH· .llBQAeoro Hanoroo6no:.:e
HHJI (Ja HCJCJDO'leaijeM co:r11ameau: MCJIOzy .KHptHJneii: a .PoccaeA). oCy
mec~~H()TCJI . B~MOPBC'ICTi!I MCJK.QY· XOJJIACTBWlllHMH cy.6~JcraMH ·B . 
H8UHOH8JlbHNX BaJIJ()'raX CTOpoH .. 6eJ, KaKHX-.BHOO. 01]1aHH'ICHH$t•, 0JlH~O 

·tt~6oJI&mHa ofr&eM .BHCWHCTQproewx oilepal.OIA npoBQ.llHTCJI B ~ldl-
. CKHX py6Julx.JI CKB<KOTHPQBK4 ·:lC}'PCOB OC}'lllC~CTCH H3UHOHaJll>Hhl-
M~ 6aJIKaM1t. r.~yAapcre, ao. 11cpc3 BBJI~ ICypc no OniOIJ!leenio K 
.nOJIJ1apy CWA-. · · · . 

c M0.,~00pa30BaallJI CHI: c no~ JllUI HC CXOJlHT.HJlCJl.HC
noJJ,J.3088.HUJI . ·POC.C,Hltcxoro. py6JJ.s B Ka'l~CTQC llJl3Te.)ICHQ~pac'le'I'HOr<> 
CpcJl~, ~pBHOit Jl3JIIOTW ·BO BHCWHCTQPJ'OJU1VC. oWOWCHJIJIX B·· ~
ICBX CoJij)yzCCTsa. Bo BTOpoA: nonoeuae 90-x rr. py6JI& JaMCTHO y~mtn 
CBOH Q.0311.UHH~ OJUia.KO JUDI roro 'IToQhl py6JIJO CTaTb ri011HOU~HHOA pc-
3epBHoA BaJJioro$t e , paMKSX CHr, He9()xo.zuJMO ypoeea& HH4>.1µ1Wfil B 
PoccHH JlOBC~H JlO. OTMC'fKH, 11e . npc9wµi~J0W.eA 5% .. e.ro.o. Hept)xo,zuum 

. '1'8JOKC . .llOOHTLCH ero nOJIHoA KOHBCp'I'lf PY~MOCTH no OTHOWCHHJO X: JlPY
rHM H3UHOHaJI&HhlM BaJIJOTaM. 

; H~ -<l>oHe cl(:poMH~ .llOCT~CHHit '{'oproep:-npoH3BO.llCTBCHHOA HH~r

PaJ,l~H 0 KOHua 90-x -IT. ROCJIC.llO}laTCJ;lbHO, p~BHBaJOT~JI npol(CCC,hl <i>.n
HBHCOBOit HHTerpaunu crpaH CHF, H npe:llC,l1.e BCCro e p~Kax TaM,oxea

HOfO COI03a. 
BanIOTHbIC pbIHKH KaJaxCt:aRa, KHprHJHH u PoccHff OTKpblTbl NUI 

.llOCl}'IIa 6aHKOB-Hepe:nu1eHTOB '1Cpe3 KOMMC:P'ICCKHC 6aHKH-peJBJlCIIThl . . 
. . . . . . . , . '· 

HMCIOlllHC JIHUCH3HH Ha npoee.nea.H~ BaJDOTHbIX onepauuA. . 
Me:llCJJ.Y UeHTPaJJ6H&IM 6aHKOM PoccHH · H · HauuoHaJJ&HblM 6aHJCOM 

6e.nopyccHH no.11.nucaHo cornaweaHe o icoop.nnHaUHH .neitctBHA e Owiac
™· IlOJIHTHKH o6MCHHOfO x:ypca HBllHOHanbHWX BaJllOT. 3ro comaweHHC 
llOJDKHO JIHKBH,llHpOwlTb npo6JICMY JCYPCOBOit. pa3HH1lbl . o6MCHa 6eJiopyc-

CKOA HauHOiUIJlbHOit BaJDOThl Ha Ba1IJOTHWX pl:dHKIX PoccHH H 6CJiopyc

CHH; 'ITO, B CBOIO 011epe.n&, ,llOJDKHO no..1o~bHO CJCaJNBaTbCJI Ha pa3-

BHTHH roproBnH B paMKBX co103& JlB}'X rocy,napcrn. · . · · · · 
· B aa'IMC 2000 . r. 61d.1l coo.naa y:iKe o6IllHA KOOP~HHauHoHHLIA coBCT 

no npo6neMaM pa3BHTHA BaJIIOTH&IX phlHKOB crpaH CoAPYJl:ecTBa. B CBOIO 
O'ltpe.llh 14 BaJilOTHO-<l>oH.llOBlilX 6HIDK c:rpaH CHf . pemHJIH o6'be,llllHHT& 

. CBOH ycHJIHJI H' B anpeJie 2000 r• COJJlaJlH .Mcxc.IIYHapo.OffYIO &CCOUHauHIO 
.fiup:ac (MAB) crpaH CHf. MAI) npe.llCTaBJUlCT co6ol HCKOMMCJ)qCCJCYIO 

opraHH3allHIO. UerurMH ee .11cmTeJI&HOCTH JIBJUII<)TtJI 4JoPM~BaHHC e.llH
eoro 6Hp)l{CB0J'O npoctpaHCTBa C MCnOJlh30BaHHeM nepe;llOBNX }'t1UI0110-
. rd fiitp:ace:aoA: roproBJIH, SlaHMHLIA JlOnycK Hepe:n1,t.leHTOB K H,:enocpe.n~ 
·CTBCHHOMY coeepmeHJn<tonepailHA Ha·6:Hpxax, aopMaJIH3allIDI neperoica 
JXelldlOIHX cpe'.llCrs· a Hal(IJoeamewx eil.Jil<>T&X Me~ cTPaaaM:K· CHr, 
pa3BHTuC C.llHHOl'O_ p1i1llK8 xamrraxoB H .np. . . . ' . •. . . . . . . . 

. BeeHoit 1998 r. UeirrpBJU,Hii.11 6aRJC ·PoccHH 38JIOJIOOl ·OCHOBY· WDI. 

cpo'IHOro phlHKa CTPaH CHP. 'M~apo,liHU .Me~6aif .COBCIWI '~~
HBJI 6Hp:O (MMBB) npucyYitHJIB K ilOBOM)'',IJJIJI ce6JI B~ roproB no or~ 

. pa11H11eHHIO KOHBeprllpyeMliVC BanlOT (OKB) Ja )lOJlJtaP: .Ha nepBOM MUIC 

38. .llOMBP. ila . 6ap:ace toproBaJiHCb yxpaHHCICall rpHBHI. H X338XcTaHCO:A 
·. TeHre; 'B· .llaJ1&11CA:me11J MM'BB npe.ilrtonaraeT opra11H30BaT& roptQiBmo 
OKB npoTHB HCMCUKOA. MilpicH • . Ha. cJie,nyIOJllHX' 3T8UtlX' KOTHPOBKH 

OKB Ha 61ipxe 6Y.llYI' ycT8HaMHUTh ·npoTHB .llpymx MHJ>OBW:X B8.1110T; 
HanpiIMep TaJOIX,. iauc JlnOHCKBR HC~a, <l>P8HU)'3CKHA :H meeA:UB~ICldt 
~x'. Cl>aKTHriecKii MMBB~ opeTcH.JXYCT Ha · pom. Me:m1aut1oaam;ao.A 

-~· · . . . . . s· aitpCJie '1998 · r~ · HatilioHa.ii&HaJI ~ accouHaUHJI . yqacTHHKOB ct>oH·. 

JlOBOl"O p1i1inca (HAYCl>OP) (Pocck~). YtcpaRHCIWI accouff8W111 RHBCC

THUHOMHoro 6H3aeca H HaUlloilain.HaJI accOUHBl..\lfJI npoC!>_eccff(}HaJTb
. HblX ·. yqacrilaicoe pblHKa· ueaawx · 6yMat Pecny6JIHKH · Ka3UCTaH 

· no.llnucana MeMopail,!zyM cO coo.llaHHH CoJ03a .HauuoeaJ16HhlX accouna

U1df yqac'i'HHKOB $0H.lloBOr0 pLlilK3 crpali CHF•. · ceoe ~e~~ile npH
cOCJlffHHTbCH K CoioJy ewpa3HJIH · <l>OHJIOBHKH K.HprHJHH~ A.3ep6atfll)(a-

. ea, MOJIJiaBHH. . . . .• . 
! Ilo MHCHHIO . HHHUHaTOpOB HH'l'Cl'p3UHOHHOl'O npouecca, HeOOXOJUI-

MOCTJ; coJJUlHWl nucoro co10Ja .11nKTYeTCJ1 eoop<>cmHM nerepecoM yqacT
HHKOB <l><>HJIOBOl'O pbIHKa· K pa3BHTHI() HHcl>pacrp}'KTYPbI phlHKOB. CTt>aH 
CHf. B cBOIO · O'ICpe,11&, noJ1nnca11ae no.tto6Horo corJJalllCHHJl nOJBOJIHT 

I Kypcbl HIWHOHaJlbllblX IWUOT crpaH cm:- ycT8H8BJIH~IO'rCSI .UeKTPanwti.u& t>aHKD~ 
Pel> Ha OCHOBaffH" oitpocoit HBH6onCC aBfOPHTCTHYX oncpaTopoB.l)blHICl, a 31lTC)( paCC'IHTl>I . 

J18JOTCR no cncmtan1>HOA MCTOJlHttc:. 
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CHH3H'l'h pHCKH no OOeplllMllM c UCHHhlMH 6)'Mal'8MH CTp8H - yqaCTHHU 
COI03L 

K CCpt,llHHC 90-x rr. npoHCXOJlHT OnpeJ1CJICHHOC ~B1ICHHC IWIHTa

JIODOTQKOB MeJC.llY CTp&HaMH CHf. PoccHJ1s1994-2000 rr. HHBCCTHpo- . 
s&J1a a 3KoHOMHKY ctpaH CHr 1,5 MJIJ>Jl .nOM. OJU1aKo 4>aKT ~ nH8ccru
UHOHHoA aKTHBHOCTH B pJIJle CTPaH car paccMaTPHB&IOT KaK yrpo3y 
Cy8CpeHH'l'Cry H ycHJieHHC 38BHCHM~ OT POCCHH. . . 
· O.nHoBpcMeHHo crpBHLI CHr Ha'IHHa10T aHsecTaposaTb. B poccuit
cKYIO 3KOH()MHKY' nyreM co:s.ilaHHJI COBMCCTHWX npe,anpIDITHit. IlpH'ICM 
P~MCPbl ~ Hl!BCCnl¥HA noctoJIHHOJ>aCT)"I' (Ta6n. 16,3). · · 

C 1991 no 1998 r . B. 3KOHOMHJCY Poccuu e cl>oPMC' IlHH B1IOJKeHo 
6o11ee 0,5 ·MJIPll · .QOJIJI• IlpH :noM HHBCCTHIUfH Ka3axcraHa COCT8BHJIH 
276,1 MJIH, YJCpaHHW - 116,7 Mini, Yl~mcTaHa ,;.,.. 34,2 MJIH, KHpm• 
3HH - 13,2 MJIH, MQJUlOBW, - , 15. MJIH, JienopyccHH ~ n,o MJIH H T.n. 
np,e,rm~Hffe. OT,llaCTCSI CJa1PI,eBhlJ4 01pacJIJD4. .. . . . . 

& ucnoM. cn:e,zxye-r JJPJDH&T&, 'fTO B03MOJICHOCTH ~ BlaHMijoro .o6Me"'.' 
Ha HHBCCTHUJIJIMH ucnom.:1ytOTCJ1 HC.llOCTaTO'IHO. B. 6om>mHHCTBe crpaH 
COJIPYllCeC'FBa n~aeT. HHOCWBHHwA .KaiurraJI H3 A8JIJ>Hero 3apy6e:.:. 
:lKWI. IlH,llepoM. B ,3TQ~ OFH;QJIJC~HH JllUUICTCH ~axctaH. Ilo o6ll(eMy 
PG'heMY 31py6elDlwx HHBeCTHIUdt .:na pecny6JIHu oriepeJKaeT see CTp8HW 

CHf.H 61i1swero COW18JIHCTINCCKOro COJll>y)KCCTBa, ycryriuTOJU.Ko BeH
.rpHH" IlpH1 3'n:l~ 44%. HHOCTp8JUUiQC B1l<DCCHHI 8 Ka3axcT&He npHHB,llJle.,. 
JCatCUlA . 
: · . llOCJte pacna.Qa CCCP ' OTHomeHH.ex MCJIOlY HOBbtMH rocy.!llpcTBaMH 
B03HHKJia 'npo6neMa BHCWJICA ' 3&.QOJDICCHHOCTH. POCCIDI CTaJJa KpC.llHTO• 
polo(, aoc'IlUlhHWe napmepw:no·cnr ~ ee JlWDKHHKBMH. 06mHA·o6LeM 

38.llOllJCCHlfocTH ctpaH CHr no KpCJl~. npeAOCTaBJUICMWM PocclieA, · 
~OCTIBJIJle'I' OKMO 5,'57 .MJIP,ll JlQM. JIHJlCpa.MH tip nOJiy'ICHHblM pQCCHA
CICHM Kpe.QHT&M .JIJWllOTCH YJCl)aHHa H .Ka3aXCTBH (ra6n. 16.2). · 

Bee poccHAclcHe tq>C.llHTW n~AHUX JICT HB1IJIIOTCR •CBSl38HHWMH•. 
3TO o3Ha'laeT, 'ITO s Me~mapcreeirnwc 1comaweHW1x oroBopeHw He 
TOJl&KO Bii.illa! onpeJlCJICHHOA nPoJlYlCUHH, 3aKYJ18CMOA B POccHH, HO H 
KOHKpetHWC KOMn8HHH o6eHX CTOpoH, yqaCTBYJOJUHe B npouecce. )l.rul 
o6ecne'ICHWI soospaTl:IOCTH JCPC.llHTOB ·HCllOJib3YeTCH 38.n'Or, 8 KallecTee 
Koroporo MOcyi' BYC1)'1IaTb aKUHH npe.11npHJ1TH'l-3aCt.{WHKOB. 3Tor MCX8-
HH3M npe.nycMcrrpHBaCTCJI B ;.11orosopax c ApMeHneA, fpy3He'1, KHprH-
3H~f', YKPaHHoA, Y36eKHCTaHOM. B cor,muueHHH c T8,LPKHIOlcrattoi.t 3a
noroM BYCTynaeT 30JIOTO. 

PoccHACKHC Jq>C.llHTbl, no CBH,llCteJI&CTBY cneUHaJIHCTOB BHCW3KO .. 
H()M6aHJCa, B03BpalllaJOTCJI c TPY.llOM. Ilpocpo'leHHU 3MOJaCCHHC>Cnt co~ 
CTa81IJleT 6onee DOJIOBHHW H3 npe.llHa3H&'leHHblX K BbUlJlare cpeJlCTB. 
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T.a6J1aua 16.2 

~ e'f1llll cur ao ~ ~ Pocc:ael 
·. , (~ 1997 r.t 

~tHr Palwep JlM~. 
" brpaHwCHf l'aJMep .llOllr&, 

JlOJIJI. JlOJIJI •. 
' .• 

MOJJ,ll3BIUI " 0,1 
YKifaMH8 2,4 

K.DlxCTaH 1,6 TypKMCHHJI 0,1 

Y3&e1CHCT8H ··o,s ~ t,09 

T~ · ·o,3 ApMeHHJI 0,08 

'f'Py3Jua 0,2 Be.iiopycclUI 0,0007 

0,2 

; 

no JllHHYM BHe1113JCOHoM6aHa PcJ). 

B 2001 r. PoccHJI cor11acosana o61.eM '3anOJDKCHliOCtH crpan 'CHf 
Pocc•H •. OcHosHWe ero napaMCTPW npe.acT&BneHW a ra&r. ·16;3. 

a 
ApMetuur 
~Id 
fpy3HJI 

' 

~1113Ml1 
MOIUU'IRl 
t~ 
Y36eKHCTSH 
y a 

Ta6Jl1UUl 16.3 · 

~ ~ ;,_ ,..aen-··cHi' 'ilefitA Poealel' 
. · .· u 1 _,. 2001 r •• s.,.. ·. 

OcHoBHOll l(Ollr n UCHTY Hwro . 

l~14S 8,02 116,47 

75,10 8,88 ' ' 83,98 
156,86 156,8~ 

139,03 36,56 175,S9 .. 

122,06 ' 1,29 123,3S 

300,07 ' 14,73 ' 314,80 . 

S00,61 110,36 610,97 ' 

' 1974,36 1974,.36 

H c To~ H H c BHeW3~HOM6aHK. 

4. MoAeJDI • oepcneK'l"DW urerpUOOI crpae CHf 

MoAeJD. pa3110CIWPoC'l'BOll arerpaD,1111 

B TellCHHC acero nepHoJla cyllleCTsoeaHIDI CHf He yruxam cnopw o 
TOM KllCOA nyrb pa3BHTHJI CoJlp}')l{CCTBS 6o11ee npeJlOO'ITRTeJICH. 

t ' ' 
B 1992-1994 rr. npHHHMaJtHCb pemeHHR c JlaiteKo H.llYIUHMH ueJIJIMH 
BOCCOlll.aHHJI npe.JCHCl'O C.llHHOl'O rocyJlapcTB8. ~aK noK83ana npaKTHKa, 
nepexo.11 K. HHTCrpaUHOHHOMY C'fPOHTCJlbCTBY no npHHUHny .. DCC pa30M• 



ce6~ lie oripaB.Qan~ XapaKTCp peweHHA, npHHHMaCMhlX ·PYKOBOJVIWHMH 
opraHaMH CHf; B 1995-1997 rr. CTa1I OOnhWC COOTBCTCTBOBaTb npaeo
BbIM peamUIM CTp8H Co.Qp}')KCCTBa. ilpaxmKa MC)ICI'OCYllapcTBCHHblX 3KO
HOMH'ICCKHX B3aHMOOTHOWCHHA e paMKax CHf noKa3aJla, 'ITO HHTC- · 
rpauHOHHLIC ·· ocHOBbl 6y.Qyr . CKJia,nble8TbcR . noctenCHHO, c . . pa3HOA 
HHTCHc1teHocTL10 H my6HHoA e otne.n1>tiL1x_cy6pernoHax cHr. HHbINH 

CJIOBaMH, HHTCrpaUIDI Ha npoH3BO.!lCTee CHf 6y.!leT HJlTH c «PaJHWMH 

CK~J)ocnlMH•. ~ nonL3y MO.!l~ «Pa3H9CKOPOCTHOA• HHTCrp8UHH CBHJlC
TCJiLCTByeT' ct>ari, 'ITO e paMKax cttr noSIBHJJHCb recHble, e3aHMonp01rn

KaiowHe .cBH3H e, 'IJHJlC «.!lBOAlCH• (PoccHSI H BenopyccHH), «TpoilKH>' 
(CoJOJ rocy.Qapcre: UcH"tpanbHOA A.3HH, KOTOphlA 8 Mapre 1998 .r. nocne 
npH<:oe.zlHHCHWI TaJVk.HKHCTilHa CTiln «'ICTBepkoA• ) 1 TBMO)ICeHHoro coJOJa· 

(«'JeTBCplql• MJOC T~KHCTaH). Huotte~. noRBHJIOCb pel'HoHanbHoe 
o6beiulHeHHe fYYAM~ BJOI10'la10wee fpyJHIO, YKpaHHy, Yj6eKHCTaH, 

A3~p6~ H. MomutBHK>. <!>aKTW1ecK11 ~ CTpainii; CHf (33 llCKIIIO'le
Hl(eM TypJCMeHHH) ~cnHJIHCb HI· PRJl perHOHaJihHbIX ~rrn.In'olH"l~lCHX 
rpyrtnHpoBoK. ' - · . . · · 

· · . O~Ha1<0 3Tu fPYnnllpoeKH, KaJC npaeKno, He . npe.QCTaBJIJIIOT co6oA 

aaKnaBOe . . C~w. "'wonuue B UeH'fP8JlblfO•A.3HaTCKHA co10J. (Ja Hc
KIIJO'leHHeM YJ6CKHcraHa), :exo,ZUIT e Ta:MO}KeHHbIA COI03. B cso10 oqe
l>Ollb, «COI03 .!lB}'X> SIJWICTCSI: TIUOICC H~6onee 8JqHBHhlM 'lneHOM. «IDITCP'." 
XH•, T.C. TaMO}KCHHOfO COI038 • . 

flpol(ecc cpaJean CCCP · - cTaHOBJICHHe HOBbIX rOCY.!lapctB 
(90-e rr.) - HHTCrpauHO}fHoe c6.mac:CJ{HC 3THx focY.!l8pcTB• Ha cBOeA: 
TpeneA cTanHH \KOHCU XX ..:... J{aq~o XXI s.) 6y.!lCT nPofeKan, Ha OCHO
ee JIOK3.1.IL~X HH'rcrpauHOHHblX o6pa30B8HHA, ;llBHr&IOWHXCH nocrenea
HO K UCJIHM, DOCTaBJICHHhlM B Ha'lane 90-x rr .. ripH 00p&3088HJIH CHf, H 
Ope)l{,lle d~ero K. C03JUlHHl6 e,nHHOfO, OllHOPOJlHOI'O 3K0HOMH'ICCKOI'O' npO
CTpaHCTBa; o6iuel.ty pbIJil'cY ro&apoe, · YCJOO', pa6o'leA cHJli.J; 

fioctcruu.KY npa~Ka ~HMQ;lleAcTJ.JHH t;:tpaH CHr nopo.lUIJla lfM.eH
flo TaKOR CUeHapHA~ 88IHo Bblpa6oran. HOBblit .MCXaHH3M peaIIHJ&UHJI 
M.il;oroYP<>eHeeoA HliTCrpauHoHHo:lt MO.!lCJIH 8 paMKax Colli:>y)KeCTBa. 3Ta 
MO.!letIL' .noJDKHa 6D1Tb 'm6mA, HCCTtlH,ZUlJ>THOR: MHOroeapHaHTHOA, c yqe
TOM :MHpoBOrO ODhITa HHTCrp8UHOH}iblX . npoueccoe. 

: 0,nHoA H3 OCHOBHblX cocTaB.1U110lllHX MO.!le.1IH HHTCrpaUHJI cypaH Co
.np}')KecTBa .QOmKHO . CTaTb onpe.!leneHHe HaCTOSIWHX H nepcneKTHBHhlX 

npliopHTCTOB nHrerpau110HHoro COTPYllHH'leCTBa. B8}KHeitweA ocHoeoA 
MO.!leJlH ycneWHOA HHTCrpaUHH .!lOJDICHa CTaTb ewpa6onca MexaHH3~a ee 
peanH38UHH. 31'0T MCXaHH3M llOJDKCH BKJIIO'laTb: 

• C.llHHLie cl>HHaHCOBYJO~ B81lIOTHO-,llCHC}KHYJO H. 6aHKOBCKYIO CHC
TCMhl; 

·.· 4 . M<>JlCJIH H ncpcnelp'K~w MHTerptUHK crpan CHf 365 

.•.MC)KI'OCYlJ.8pCTBCHHLIC cornauieHWI H Ha,llHaUHOHaJlbHbIC HHcrit:zy
Tbl; perynHPYJOWHe· u cTHMYllHpyJC)JjlHe BJaHMHYIO roproB.mo CTpaH Co-
.zq>)'lC~CTBa; . 

• CHCTCMY npoH3BO.llCTBCHHOR cnellHaJIH38llHJI H KoonepaUHH B ~OOT-

BCTCTBHH c TJ>C60B8HJUIMH MPT. . . . •. . . . . 
3tOT MCX8HH3M llOJDKCH o6ecne'IHB8ThC.R, «CM83hIB8TbCSI• COBOJcyII

JftJCThlO MeJKCTp8HOBLIX. comaweHHA, YJIHcl>HKaUHCA 3aJCOHO.!laTCJil>CTB8. B 

ccl>epe XOJ.SIA:CTBCHHhlX, ~HHaHCOBhlX, BaJIIOTIIO-KJ>CllHTHLIX JI HHhlX ar
HOWeHHA. 

BaeWB~ueoMJ111ecoe cUDI CHf · 
·· · Peruu cBOH BH)"ll>eHHHe rtpo6JieMW CTpoHTe.1IbCTBa, cypaHbl CHf BO . 

eropoA nOJioBHHC 90-x rr. eCT3JIH nepe.n np06JieMo1t cornacoliaHM ceoe:A 

BHCWHe3KOHOMlf'ICCKOA .!lCHTe.1IbHOC-: 
TH, nepe.!l HC06XO.!lJIMOCTbJO pa3pa60TKH C.!lHHbiX .crt>aTefH'ICCKHX 

np.HopJlreTOB e noA .o6naCTH. B t1aCTHOCTH, secbMa aicryaJiLHbl~ jlB.1U1CT-

· cS1 · eonpoc 0 BCTyJlJieHHH CTpaH CoJlP)'XCCTB8' B BTO. CypaHhl r~OJICCH- . 
HOrO"COI033 B nepcneKT~Be HMCIOT BOlMO)KHOCTh. O.lUIOBpCMCHHO npHCO
C.!lHHHTbC.R K BTO e Ka'ICCTBC eilHHOA TSMOJKeHHoA reppwropHH. Crat'U 
12 )lorosopa o6 yqpeJIO:leHHH BTO nooBOmleT npHcOC.!lHMirl'bCR · .K 3'i'~A 
opraHH33UJIH mo6oA T8MO)ICCHHOA reppHTOP~H~ npoBO.lUIInCA He3aBHCH
MYIO BHCllIHC~KOHOMJNeCKY14? 1!0JIHTHJCY; O.zuia.KO TI1MO?i'CilHbIA . COJ03 B 
p8MiCax CHf e KoHue 90-x rr. ewe He OTBC'laCT TaKHM KPHTCPMM, no
cKonbicy SXO,lUIIUHe B HCfO CTpaHhl coxpaHHJtH Ja co6oA npaeo Ha ocy
wecTBJICHHC BHCWHe3KOHOMH'ICCKOA .zieJrrenbHOCTH, . BJOIIO'l3JI .YCTaHOB

llCHHC TapH<l><>B H llPYfHC MCpLI, perynJIPyJOWHe BHC?llIHIOIO roproBJIIO. 
ii peJynbTaTC qneH TaMO)ICCHHOro colOJa H opraHHJaUHH EBPA30C 

KuprHJHSI nepeoA: H3 cypaH CHf caMOCTOJITCJibHO iipHco.!lHHHnacb ,JC . 

BTO. 3a He.A: nocne.!l0Ba11a fpyJHSI. . 
· nocreneHHo HanruKHBa6ca c01py.!lHH11ecTeo Mexc,ny cHr H llPYfJIMH 

MC)K,llyttapo.!lHblMH HHrei'paUHOHHblMH rpynnHpoBKaMH.· faJC;. }18 npoJSl
}KCHHH 90-x rr. EC no 01'HoweHJ110 K cypaHaM CHf ocymeCTBJUleT npo
rj>aMMY TACHC, HaiipaBJleHHyJO Ha no.nnep}KJCY P.bIHOtiHhlX npe06p830:
eaHHA e · 6b1BWHX pecny6JIHKax CoeeTcKoro Co103a. B 1997 r. 
<><t>HuManbHblC .npe.!lCTaBHTCJIH MEPKOCYP H Me)l{.AYHapo.!lHOro 3KOH9-

MH'leCKoro KOMHTCTa CHf llOCTHtJIH ,lloroeopeHHOCTH o pacwHpeH~H 
BJ&HMHOA: roprOBJIH H pa3BJITHH HHBCCTHUHOHHOfO corpy.QHH'ICCTBa. 

PaJBHTlie HHTerpauHoHHhlX npoueccoe e paMKax CHf Hax:O.!lHTCJI 
ewe B CaMOM Ha'laJIC. MHpoeoA ODblT perHOH8JibHMX rpynnHpOBOJC, Ha
C'IHThlBaIOWHA OT 30 .!10 50: JICT, .!laCT npe.!lCTaenCHHe 0 TOM, c KaKHMH 
TPY.!lHOCTHMH npe.!lCTOHT BCTpeTHTbCH cypaHaM CHf Ha nyrH K nOJIHO-
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UCHHOMY 3KOHOMH'ICCKOMY COI03y. 0,nHaKO BOCCTaHOBnCHHC C,D.HHOl'O 

3KOHoM1111ecKoro npocTpa11cTBa no3BOJIHT CTJ>atiaM CHr .no6HTLC.R 38-

MCTHWX 3KOHOMH'ICCKHX pe3y.JJDT8TOB. HanpHMep, 6e3. JlOllOllHHTCJlhHWX 

HHBCCTHUHI )'Be.JIH'IHTh npOH3BO.llCTBQ npo,nyKUHH 6830BliilX· o-rpaCJieA 

6oJic~ 'ICM B 1,5 pala. IlWIBHTC.R B03MOJKHOCTh CHH3HTh C)'MMBpHWC 38-

'J'PaTlil Co.o.P}')ICCCTBa Ha npomao.ncTBo ~eKTJ>03Hepraa - Ha 20%, BMC

TaJ111YPrHH - Ha 1596, B M8WHHOCTpOCffHH - llO'ITH Ha 2596. 3a C'ICT 

YJIY'IWCHHJI KOQPJlHHBUHH BHCWHC31COHOMH'ICCK.Oit .D.esrreiiltHOCTH CTpaJI 

CHf MO:llCHO 6y.ne1' ,no6H"IDC.R YBCJIHqeHH.R ero CyMMapHoro sHcmemopro-

eoro 68Jla.HCa Ha 15-20 MJIP.D. .QOJVI. fJiaBHOC :»ee COCTOHT B TOM, 'IT() .nel

CTBHTeJilaHa.R 3KOHOMH:qecJCaJI HHTCrpa:IlWI CHf co3JlaeT Heo6xOJlHMYc 
. YCJIOBWl .nrul opeepameHHJI . 00,D."bCMa. HX 3KOHOMHKH B. yCroil'!HBWI . npo-

uec~. . 
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